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Individual 

Investment 

Requirements 


No  TWO  persons  have 
quite  the  same  cir* 
cumstances  or  obliga*  ' 
tions  to  consider  in 
managing  their  invest* 
ment  affairs.  It  is  the  aim  ‘ 
of  this  organization  to 
make  such  investment  | 
suggestions  as  will  best  I 
suit  the  specific  require* 
ments  of  individual 
clients. 

Inquiries  are  invited  at 
our  Branch  nearest  to  you 

A.  E,  AMES  &  CO. 

LIMITED 

Bufineu  EitebUshtd  1889 

MONTREAL 

Taronts  Winnipaz  Vanceuvar  j 
VIeteria  Naw  Varl,  Lendan.  Eng. 


Canadian 

Securities 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DoNiraartSECDBmB 

CORPORAIKMUNIIQ) 


ST.i  St.  Jame.t  St-  tfest.’Montreal 
Velttfthone:  Harhnur  ZZi^ 


Gain  of  83  P.C. 
Company  Profits 


.\ri  onrninsR  of  l'nn;nlian  corjvjr- 
lionr;,  ,i.s  ri’presrntivl  liy  resulls  of 
Hi  roiiipanirs  liy  The  I'tnanci.Tl 
iim's.  sliowrd  :i  siiiii  of  SiMli  per 
'HI.  ilurina  I  lie  piisi  year  over  ihe 
riil  ill  period.  Total  net  earninss 
I  I  lie  l  orporal  ioii.s  amounted  to 
I ’.X.tiii.'i.Sii  I  lit;  roni(iared  with  $7;^,- 
iP.riL’L’  ill  the  prpvi.oiis  year. 
Apcre;:aip  ;;roi<.s  carninss  of  ifie 
lii  (ompaiiies  increased  by  over 
-,0(100.00(1  to  S:;al,HSr,.8t-1  from 
joo.i  t8.4iIT.  a  sain  id'  over  17  jier 
ni..  while  loial  Tiel  workiiis  ea)ii 
I  iiiercased  liy  close  to  Sio.ooo.ooo, 

.\  furl  Iter  pariiis  dow  n  of  inieresi 
atc.'^  on  de])osi(s  is  understood  lo 
aie  been  asreed  iijioii  by  Canadian 
liiirlorpil  baiilis.  .\o  iiiieresi  will 
e  paid  on  larse  eiirrent  aerounts. 
-|0,000  nr  over  niininiuin.  while  only 
per  eeni.  will  he  paid  on  eorpor- 
iion  sa\inss  deposits. 


International 
Bronze  Powders 

LIMITED 
Cumulative 
Participating 
Preferred  Stork 

( A'on-CaUab/«) 

• 

Th*  Company  ships  ^Id 
bronze  and  aluminum  pow¬ 
ders  from  its  Valleyfield, 
<Jue..  plant  to  every  conti¬ 
nent  and  carries  on  an  ex¬ 
tensive  business  through¬ 
out  Ihe  Ij.S.  through  il.s 
two  .American  plants. 

(iiirrent  net  earnings  are  at 
the  rale  of  over  $300,000  a 
year.  Dividends  on  Ihe  Pre¬ 
ferred  Slock,  which  is  Ihe 
senior  security,  aiiinuiit  lo 
$  1 1 2. .'>00  per  year 

PRKiE:  $2t  per  share 
to  yield  6.25/0 

• 

NESBITT. 

THOMSON 

and  Company  Ltd. 

355  St.  James  Street  West 
MONTRE.4L.  QLE. 

0rmnrhms  in  alt  th*  prineipai  eitims 
nf  Canaria 


'  I  At  the  Lookout 

PRICE  SPREADS 
I  PROPOSALS  ARE 
FIRMLY  FOUGHT 


Relief  and  Railways  Continue 
I  As  Heavy  Drain  on  Tax-Payers 


AGREEMENT  NEAR 
REORGANIZATION 


JAPANESE  TARIFF 
POLICY  A  THREAT 


Ottawa  Bureau  The  Financial  Times  a  a  wv  <  a  ^  I 

Ottawa.  —  The  federal  govern- j  position  to  pa.^  the  taN  In  rme  lump.  |lDbA||  |  ||MpANy  I  X||  ||fA||K  llP  R  I 

ment  finds  it  necessary  to  go  on  rather  than  spread  over  insiall- i  UllLl/ll/  VvlTJl  /ill  I  ;  Iv  llinl/lj  Vi  V»  ; 

boiTowIng  In  order  to  meet  the  for-  j  L’nemployment  Relief  continues.  In  pjerf  i  Pnaat  Pvnvinni,  Hmi  nj»iijfittefl 

mldaile  requirement.s  of  sperial  e.x-ione  form  or  another,  to  share  with  "'2?  .  ,  ShaPclwIdeM  j  Coazt  ProvinM  Benefltted 


**“"*'*“*  •  pendtture.  Including  unemployment  I  the  Canadian  National  Railway  the  |  Reported  Ready  to  Make  oy  L.atiacia'8  ravoraoie  i 

- ,  relief.  Fortunately  the  credit  of  the! doubtful  honor  of  making  premier'  Concesuon  on  Dividend  Balance  |i 

Widespread  and  Influential  Op*  country  is  sound,  and  money  can! demand  on  the  Canadian  taxpayer;  -  - I 

position  likely  to  Have  readily  be  secured  ai  considerably  for  special  or  extraordinary  expen- 1  GET  DIVIDENDS  SOON?  MANY*SIDED  PWOBLEM 
F-ffsx.*  lower  Interest  rales  than  were  pos-  diture.  From  September  22,  11130  to  -  - - 

_  a'”,? View,  of  Three  I  Japan  Want*  to  Sell  Canada!! 

-rra-aiTmi  i  ,a.j _  »lxty  mllnoD  flollar.*?  bpitis  hointw-  govemment  had  disbursed  #  et  •  u  w%  \  km _  /  j  &  %\n^*  i.  ' 

PROGRAM  TENTATIVE  ed  this  week  win  hr  usni  lo  meet  )]31  for  relief  projects  and  purposes  Classes  of  Shareholders  Pre- !  More  of  ftwlucts  Which 

'  ^  fflctraordtnary  dernands.  pnit  to  re-  A  considerable  part  of  the  sixt.y  mil- ;  sented  Difnculties  Opera- j  Compete  With  Manufactures;! 

Has  Yet  to  be  Conridered  by  tire  maturing  frea.siiiy  bills.  The  lion  borrowed  this  week  will  be  tion.  Showing  Improvement  |  of  Eastern  Canada  I 

Prime  Minister  and  Cwbioft  revenue,  w-inrli  last  year  spent  in  a  similar  fashion.  The  Do- ;  _  _ _  {i 

_  ronsfihltional  DiffimItiM  adequate  tn  meet  ordin-  minion  net  debt  will  soon  reach  the  i  Toronta  Bureau  The  Financial  Timae  i  Vancouver  Bureau  The  Flnanctat  TImaa  I  I 

A I  1 »nr  expenditure,  began  the  new  fis-  three  billion  dollar  mark,  as  It,  stood  Toronto.  —  Reorganization  plajs  Vancouver.  Faced  with  a  new  I 
Also  Ukely  to  Ketard  Action  oal  year  on  much  the  same  level  as  at  $2.»47.e78.000  when  the  budget  for  Canada  Bread  Co.  have  progress-  i  threat  to  one  of  Its  most  Important  | 

12  months  befoi  c  it  was  a  few  was  brought  down,  and  $60,006,000  ed  to  a  point  where  an  official  an- !  export  markets,  British  Columbia  Is  ' ' 

'-p  hi:  widespread.  Influential  and  thooaands  higher  in  .Vpril  1035  than  or  so  will  now  he  added.  Only  the  nouncement  can  be  expected  In  the  |  taking  steps  to  protect  her  Indus- I ' 

large)'  non-political  ‘'pposition  ^ti  April  1034.  Receipts  from  income  possibility  of  re*fundtng  at  suhstan-  near  future.  A  committee  represen-  tries  against  the  possible  effects  of! 

to  the  nroDosals  of  the  Price  Spreads  ''®Pl  Native  of  large  holders  of  the  first  [Japan’s  new  tariff  policy.  Canada  1 

.  .  VI  u  i,  a  .  J  7  Natger  than  a  year  ago.  partly  be-  down  the  annual  Interest  bill  to  fig-  preferred  stock  has  been  in  confer- 1  has  for  several  vears  been  one  of 

commihsion,  "hlch  ha.s  developed  inirauge  of  the  surtax,  but  chiefly  be-  ures  within  range  of  the  1027-1030  ence  this  week  with  C.  .H.  Carlisle,  the  few  countries  enjoying  a  large! 

the  last  four  weeks,  will  measur-  cause  there  Is  a  much  greater  dls-  levels.  president  of  the  company,  and  has  trade  balance  In  her  business  rx-lth  I 

ably  affect  the  legislation  now  being - -  ■'  ■  agreed,  it  is  understood,  to  certain  Japan,  and  most  of  the  goods  ship-  i 

drawn  up  (or  introduction  next  concessions  In  return  for  a  cumula-  ped  from  Canada  to  Japan  originate  j 

week  in  the  House  of  Couimon.s.  J  i  Mve  dividend  (or  the  present  non-  In  British  Columbia.  Now  .Tapan  !  ~ 

That  is  the  feeling  at  Ottawa.  Ac-  m.  ¥611  CJ fill  1  bOsAt  LcHll  A  j  cumulative  preferred  on  which  no  proposes  to  right  the  balance,  if  pos- i 

cording  to  the  Ottawa  corrcspnndenl  __  — ^  m  m  ij  _  «  [dividends  have  geen  paid  since  Atjg-  sible,  cither  through  currency  read 

of  The  Financial  Time.s.  Pieniler  _„_1  13  ___„JjnsL  1033.  A  committee  represent-  justment  or  by  direct  tariff  rclalla- 

Bennett  before  leaving  for  l,nndon  v  T  111  l366  lYAlll6rcH  JxCCOl  Cl ' '*1*^  class  B  preferred  shares  tlon,  and  If  this  program  is  carried 

gave  Instructions  that  all  oC  dip  ; -will  meet  with  Mr.  Carlisle  in  the  out  British  Columbia  will  feel  the'  , 

ma,lor  recommendations  of  the  Royal  n  u  c  t  C  Bil  C  Li  "TL  A  •  *  J  immediate  future.  The  final  plan  pinch  more  than  any  other  pro- i 

commission  report  should  be  ineor-  IxCSUltS  iSO  t*Bf  EtVCll  IVlOrC  rftVOraOlC  I  tlftll  AlltlCip&tCd  —  should  become  effective  before  or  vince. 

porated  in  draft  bills,  but  it  was  Program  Aimed  at  Maintenance  of  orthe  comnan/on  n.ne%n®“’  arrnnnn^edTo“s'^?rrir.v  ' 

never  Intended  that  these  should  he  i  •  -  i-  p  w  ,  •  company  on  June  .in,  of  course,  are  opposed  to  a  currency 

more  than  a  basis  upon  which  die  j  Production  m  Face  of  Depletion  While  the  necessity  of  a  captlal  adjustment  that  would  allow  Japan-; 

('abinet  could  erect  legislation  t  on-  _ _  reorganization  waa  stressed  by  Mr.  ese  merchandise  to  enter  this  roun- , 

forming  to  government  policy  and  R  ACI?  MPTAl  <5  Oim  nrUT  PPF  ATI  Y  IMPPOVm  ^ntli.s1e  in  IPS.l  soon  after  ho  as-  fry  In  greatly  increased  volume  be-, 

acceptable  to  the  rank  and  file  of  oAot.  IVlIl,  1  ALiJ  v/U  I  L.VJLJR.  VAlvtA  1  L I  Imf'KLi  VILLr  sumed  the  presidency  of  Canada  cause  the  lower  standard  of  living  i 

the  government  members.  It  is  sup*  —  ■  —  .  — — — — — —  i  Bread  t  o.,  proposals  have  only  at-  and  w^agea  In  Japan  w-ould  make  it  , 

posed  here,  Indeed,  that  before  any  By  HON.  W.  A.  CORDON  tslned  definite  form  in  recent  weeks  possible  for  the  Asiatic  kingdom  to  j 

bills  are  actuallv  Introduced,  a  num-  Mlni»ter  el  Mine*  for  Canada  land  even  yet  the  official  statement  swamp  Canadian  markets  with  goods  1 


by  Canada’s  Favorable 
Balance 


GET  DIVIDENDS  SOON? 


Classes  of  Shareholders  Pre- ! 
sented  Difficulties  —  Opera- 1 
dons  Showing  Improvement  j 


MANY-SIDED  PROBLEM 


i  More  of  Products  Which 
Compete  With  Manufactures ; 
of  Eastern  Canada  I 

_ _  I 

Vancoitvar  Buraau  Tha  FInoncUt  Tim**  j 

Vancouver.  — ^  Faced  with  a  new  i 
threat  to  one  of  Its  most  Important  j 


Hbly  affect  the  legislation  now  being - .  ■'  ■ 

drawn  up  (or  introduction  next  i 

That  is  the  feeling  at  OttawH.  \c-  Gordon  Now  Certain  1935 

cording  to  the  Ottawa  corrcspnndenl  www«e«  m 

b'S,‘r“'il>i7rtor  I'Z™  Will  See  Mineral  Recoi 

gave  Instructions  that  all  oi  dip  _ 

major  recommendations  of  the  Royal  n  i^eri'w  ae  tr  ii  *«*l  a  •  a  i 

commission  report  should  be  incor-  ResuIts  So  Far  Even  More  Favorable  Than  Anticipated 
porated  In  draft  bills.  bu(_  ''  New  Program  Aimed  at  Maintenance  of 

never  Intended  that  these  should  be  **  i  •  -  r*  p  rv  »  • 

more  than  a  basis  upon  which  die  j  Production  m  race  of  Depletion 

('abinet  could  erect  legislation  ton-  _ _ 

base  metals  outlook  greatly  IMPROVE! 

the  government  members.  It  is  sup-  — - - - - - 

;  posed  here,  indeed,  that  before  any  By  HON.  W.  A.  CORDON 

bills  are  actually  Introduced,  a  niun-  Minuter  ai  Mine*  for  Canada 

I  ’’®  ^®^  Ottawa.  —  TTnpre.ssed  bv  the  splendid  record  of  our  mint 

with  Premier  Bennett  In  the  chair,  _ ■ _ , _  -nox  _ i  -e  4.U-,  1 


The  Premier  Canadian 
Investment 

V 

DOMINION 

OF 

CANADA 

2M%  S-year  bonds 

Prict:  99^ 

3^f  20-year  bonds 
Price;  99li 

LG.  BEAUBIEN 

&  CO-  Limited 

MONTREAL 

Quebec  Troii-Rjviirti  Ottews 
Peril  (Freneel 


BASE  METALS  OUTLOOK  GREATLY  IMPROVED 


By  HON.  W.  A.  GORDON 
Minister  el  Minea  for  Canada 


aittiniTH  will  he,  held  eNi.j.  t  j  1.1.  ,  j-j  J  _ ...1  *'*  ’*1®'  ”1®  P'”®  *8  abey-  at  a  price  which  Canadian  industry 

Renneft  li  the  chair  Ottawa.  —  TTnpre.ssed  by  the  spleudid  record  of  our  mineral  ■  afce”.  chief  difficulty  has  been  could  not  possibly  meet,  rm  the 
road  lines  vrill  1^  in-  industry  in  1934.  and  after  due  consideration  of  the  factors  leconcillng  the  views  of  the  three  other  hand,  should  Japan  raise  the 
oneratincr  fnwavri  anH  ajrain.at.  stahilitv  in  the  world  industrial  ^^'^-sses  of  security-holders  exmeern- 1  tariff  on  products  such  as  Brillsh 


anri  thal  !hp  hroarf  Bbah  will  bP  In-  rinu  mri  sn  mv  iiiiw|oinf»r  nann,  nnouiu  jupnii  iriPi 

‘dieated  at  one  or  more  party  cau-  Operating  toward  and  against  stability  in  the  world  industrial 

Ritnati«n  T  vantiii-oH  the  rxninirtn  Pfli'lv  in  Taniiarv  tbnf  Canaria  "fceplanen  of  any  Columbia  has  been  shipping  to  the 

^  ^  yontuied  the  opinion  eaiiy  in  January  tnat  oan^a  ^iU  assent  of  75  per  orient  in  substantial  volume  In  re- 

1  Li&ss  Talk  About  ^  1935  would  surpass  all  previous  records  in  the  value  of  her  :  cent,  of  pach  of  the  three  classes  cent  years — lumber,  pulp  and  paper, 

'  Successor  to  Bennert  imineral  output.  Reporis  that  have  since  come  to  hand  as  they  lor  stock  outstanding  at  meetings  at  (Continued  on  Page  4.) 

The  liuoiv  fn  he  teber,  bv  Palate  both  to  activitics  in  the  industry  during  the  elapsed  por- i ®  'na.iorii.v  of  each  class  of;  - - 

The  course  likely  to  be  t&ken  by  . .  ^  .•  «  .  —  .  a  t,-  al.  $  stock  is  represented.  i 

the  government  can  not  be  predicted  tlon  of  the  year  and  to  factors  th^  bear  Oil  the  OUtlcwK,  onlj  OviiHnoi  Piun  I 

Iw  ith  any  assurance  until  these  con-  serve  to  Stl^engtlien  ni>  forecast.  The  achievements  of  the  in-  Original  Plan  Amended.  !  niUllCR  1/lf  ll/CllU 

iference.s  have  lieen  held.  In  any  dustrv  durinir  thr  pa.'U  few  months  have  occupied  a  prominent  Mr.  Carlisle  is  understood  to  have  :  msb/  |\fi  nilFk  017 


! event,  it  is  quite  possible  that  the  p]ace’in  the  nev  s  and  although  good  reports  were  looked  for.  "wnnl’a 

I  matter  of  leadership  will  have  to  be  ,  ,  •  .i  ..oUi,.  tUo*.  would  reduce  the  number  of  | 

'"eiiled  fir.sf.  Dispatches  from  Lon-  the,y  have  been  111  tlie  main  mUCh  more  fatourable  than  "as  out.standing,  change  the  eon- j 


I  lion  tn  friendly  papers  on  this  side  anticipated. 

'  of  the  water  have  stated  that  Pre-  Some  comments  are  perhaps  in 
micr  Bennett  received,  on  the  whole,  orjer  here  In  respect  to  the  De- 
a  rcassurin.g  report  from  his  doctors,  partmenf's  proposed  programme,  of 
;  hilt  that  rest  was  necessary,  and  geological  work  for  the  eoniing  field 
that  a  consultation  with  his  collea-  eeason.  the  highlights  of  which  have 
.  cues  in  Canada  would  probably  take  appeared  tn  the  press.  The  pro- 


HIGHER  DIVIDEND  ; 
MAY  BE  PAID  BY 
NATl  BREWERIES! 


:diiions  governing  the  shares,  as  MA  I  I  IcKpWrnIpN 
cun  DCrTIUrDCUID  dividend  rate,  and  pro-  11/11  li  Ullli  TT  LIllLu 

■jIiI/  Itu vLiI  T  Ijlldlllr  'dde  an  aeeumuiatlve  feature.  While 

_  _  not  officially  announced,  this  plan  i  nirei-f/w  TKi*  Mmili 

GREAT  LAKES  CO? i -r. 5"pT.™'r | 

'  holders  and  wIU  be  materially  |  Looiced  For 

‘aiperded.  it  is  exrc'cted.  Preferred!  — - 


Dominion  of  Canada 

Bonds 

Hur  Junr  I. 

Price  ^9.50  to  yield 

3‘'7  Bonds 

Hue  June  1.  |9,S.S 

Price  98.50  to  >  icld  5. 10'';, 

rallahic  June  1 .  l%0«t  ion 

Telephmie  or  teitgraph  yr>f*t 
f>rcie»  *  at  ot*r  rxf)r«t.i4* 

M'LBCJDi'VbUNG. 

Weir&Cq 

UMrno 

8R1  Rt,  James  Rt.  W*  Monireal 
TtUphetu:  Harbour  tt7e 
Tarcat*  Ottawa  LanSaa  Haaltlon 


.S.  "  r  o wt  5*,,  " ,  “7,  -  r  .  “““h  ,«ara  I  L,„..  „l,  dividend  nc„™  ^  UUUU I  EflA  IBfl  I 

;c'er,  and  .Mr.  Bennett’s  health  ^e-tl-aMon  of  ar^  Sve^^  Receivership  ,  on  their  investment  and  will  there- !  before  the  end  of  this  monUi.  and  .  DmrrM  CTHPV 

mends  Ihere  is  loss  talk  at  the  Can-  of  areas  neiieveo  lo  oe  i  k  concessions  which  ;  hope.s  .ire  entertained  that  the.''  KH|||4lf|VI  V|||l  M 

favourable  to  gold  deposition.  _  -77:  .1  will  relieve  the  company  of  some  mav  decide  on  a  moderate  increase  IlLDLLIll  JlUtlV 


Ic'er,  and  .Mr.  Bennett’s  health  vestlgatlon  of  areas  believed  to  be.  Receivership 

mends,  (here  is  loss  talk  at  the  Cap-  favourable  to  gold  deposition.'  - 

ijial  about  a  successor.  It  is  admit-  although  such  areas  will  be  given  1  Toronto  Bureau  The  Financial  Times 
bed  that  he  will  have  to  take  things  major  attention.  The  attack  on  the;  Toronto. — tVhlle  the  bondholders 
] easier,  liui  the  general  view  at  Otta-  regions  generally  will  be  on  a  .scale  ,  of  Great  Idiikes  Paper  Co.  will  be 


fore  make  some  concessions  which  ;  hope.s  are  entertained  that  the.'  '  K  H  llw  It  In  VT|l|  If 

w’lll  relieve  the  company  of  some  |  may  decide  on  a  moderate  increase  UUI/IjUiII  U1\/v1\ 

of  its  fixed  charges.  :  in  the  disbursement  on  the  common  — 

j  Karly  OiTidend  Resumption.  stock,  possibly  from  the  current  |  Reported  Company  May  Give 
_  Such  concessions  as  the  first  pre-  j;"®'"  «"i,hon[®’  imll!-*rL.'i!!n  Pref^cd  Holders  Option  of 


iviusi  oe  v-onsiaerea  annual  drain  through  depletion,  and 

:  In  addition  to  the  advire  of  busi-ifo  lay  the  foundations  for  an  even 
'ness  experts,  that  a  regulaiory  coni- [larger  and  more  diversified  mine- 
I  mission  or  series  of  commissions  ral  industry. 


numerous  rumors  tnar  nave  oeen  dtniption  price  of  12,5.  receiving  in  '  nreweries  repnrten  . 

current  in  recent  months.  The  Fi- '  upturn  a  cumulative  dividend  with  ‘^d'livalent  to  $1. 0,5  a  share.  ;  mu  redemption  of  the  7''?  preferred 

nancial  'limes  is  reliably  informed  [dividend  payment.s  starting  ii,->  soon  outstanding  common  slock,  j  .<;to(k  of  Goodyear  'lire  A  i;ubl)cr  10 

tliaf  the  txinimltlee  is  still  in  "pro- ;  3^.  earnings  permit.  In  addition  to  ***^1'’''  't'*  charges  and  depreeiation  j  jj^  exported  in  ilie  iininedrite  Iuhim' 


'might  retard  roeovery  and  cause  fur¬ 
ther  til.strcs.s,  the  government  is 
;  being  warned  liy  its  own  political 


Base  Metal  Sentiment  Improves  alternatnes  and 
One  of  the  brightest  features  has  ston  has  not  ypi 


cess  of  discussion”  on  the  several  jearlv  resumption  of  dividends  first  .after  an  appropriation  to  in-  i;,s  (Jlrcetors  >>(  ilie  repmi  ha\e  ti.nl 

alternatives  and  that  definite  deei- 1  pppfp|.pp(j  shareholders  desire  to  see  '’®®*-i*mnt  reserve  of  iflOO.ooo.  Had  Isucii  action  tinii>M  <'oii.  idi-i aii,,n  .u 
Sion  has  not  ypt  been  made.  The 'their  security  placed  upon  such  a  write-off  to  investnteni  rc.servp  1  several  merlin  ;;,  held  ihi'  we,  I,  in 


.  ((  ontintiea  on  page  t>.i  movement  in  quoiation,«  sinee  the  lives.  Kit.her  the  asests  can  be  sold'ferred  ma>  oc  expected  to  make  .''car  I'l.i.-,  were  reported  at  81. i'.:;  a  deem  more  ,,f  the  pivfei'cil  i,,,  1,  ..n 

-■  ■  •  . . -  ’  beginning  of  the  year.  In  the  case  1,,  amiber  newsprint  company;  or  !  conce.ssion.s  as  great  as  those  sug- I  .share,  indicating  a  very  .siibsianiial  iiii\  1  /mKin;:  fiiin)  p...v,,ii,i. 

New  Lines  of  Production  copper,  this  improvement  may  he  ;  the  hondhnlders  may  take  over  and  gested  for  the  l,rst  preferred,  the  iinprovement  in  operations  during  rcqnin- 

1  IT  AI  as-II ' partly  to  the  agreements  own  and  operate  the  company:  or  I  c.’ass  H  sharchoidv  is  are  quite  aware  '  1334.  W  liilc  o|in  lal  .cMfiMiiaii  .11  1  I  o  h 

Planned  ror  Algoma  Mill  I, -eached  .St  the  International  Copper  :  the  bondholders  may  accept  ctKdijihai  ihcir  tippro'al  will  he  neces-  -A  higher  dividend  r.iic  appears  i,>  mg.  ilic  finamul  ,  i.innmini .  h.iuvr 

I  -  Conferenee,  having  for  their  chief  and  an  inieiest  in  the  oompany.  Ac-  'sary  to  any  plan.  Maple  Leaf  Mill-  he  jtisiificd  noi  only  hv  i  iirrciu  that  all  ,if  the  sT.t 87,,-,iin  ,.f  7-^  nir 

I  .SIP  Marie.  .Algonia  Steel  atm  the  gradual  liquidation  of  pres- :  tion  lo  he  taken  may  he  affected  in  me  t  o.  hoULs  .some  a.ian  class  R  earnings  hut  tilso  by  the  cxcciition-  t,  ir,.,i  m,,,-!,  vmH  be  (.lile,]  f,.i  re 

Ciirp  plans  diversification  of  it.s  ent  world  supplies  of  the  metal,  and  some  degree  by  the  attitude  of  (he  shares,  or  21.8  per  cenf.  of  the  2.i.  alh  .strong  .snrplu.s,  working  t  api-  d,  iii|,M,,ti  ,,i  ti  m  hm  ,]|.,|  ,,rvten  Pd 

ylP.M  plant  ,1,1,'.  and  the  mill  will  partly  to  a  verv  consistent  Over- '  provincial  government  towards  imo  shares  outsUiidmg,  ^'ap'c  Leaf  lal  and  cash  ptisitinn  of  the  ,  oin-  sli.i  1  ,,|i,,i,|p, s  will  he  gin „  tu,.  ,in 

soon  he  rolling  Steel  of  a  type  seas  demand  The  foreign  market  '  newsprint  companies.  |  .Mtlltnc  also  ho., I.s  .some  inn.OOS  coin-  pany  indicated  on  the  la:  i  . .  ,.|  enii,  ,  i.ikin  -  ,  a  h  m  Hr- 

never  bef  ira-  nianilfacMired  in  Can-  for  copper  has  become  quite  animat  _ _ _ ^ ;  nmn  .shares  or  slightly  over  .50  per  sheel.  Stirplii.s.  a  at  Decenrher  ::i.  rrmormi  .n  :i<  .■pptmg'.i  lii'vv  piffer'- 

ada  ae,  or.ling  lo  Sir  .lames  Diinn.|ed  on  subsianlial  consumer  buying  |  r»  1  O  cent,  of  the  Oi  .,11  1,  shares  outsl.and-  last,  amounted  or  .'?,5,.577.]  .52.  eqrirv-  ,,,„  |<  hearrng  ,i  lower  dividcml 

pre.si.leni  In  addition,  said  Sir  land  the  priee  lias  been  slowly  raov- '  IndcX  Oil  Back  Page  mg  Directors  of  the  company  hohl  nient.  to  over  .87  7(i  a  .share  ,m  the  ar,.l  . . .  .•ompen.  aii,'n  ,11.  ^^ 

.larirer-  \|g,rrira  will  make  milling  j  ing  upward.  In  respect  to  the  Con- |  - - - — - - J  (i  onlimicd  on  Page  fi.l  ,-l..’.,2  share.-,  /,f  eoinmon  smek  It  i.s  ii„t,.ii  ii,;,,  ,vhiie  thc.-oniivn  - 

,„:i,:l,inei  v.  feroticc  Agreements,  the  opinion  is  I  « — ^ijj! -  - - -  outstanding  Net  working  ,  apital  ha.,  ih,e|arc,l  the  iisiiai  <  oinmon  di'v 

Ontario  Govorninenl  has  proini.sed  ;  held  bv  sir  .\uckland  tieddes.  .as  o*  .8  l.:to8.884.  with  cash  dcml.  the  preferred  illvnli'nil  ilno  o'l 


novi'i  bef  ii'e  mannfacfiired  in  Can-  [for  c  opper  bas  become  quite  animat- 
aria.  ;iei Hilling  lo  Sir  .lames  Diinn.jed  on  subsianlial  consumer  buying  | 
piesiileni  In  addition,  said  Sii-;and  the  price  has  been  slowly  raov- 
. lames.  Alg'iiiia  will  make  milling  jing  upward.  In  respect  to  the  Con- 
mai:blnci-.v .  ference  Agreements,  the  opinion  is  1 

Ontario  Gocorninenl  has  proini.srri  .held  bv  sir  ,\uckland  tieddes.  .as 
,1  Algotna  i'>ei'.'.  assislanee  in  any, quoted  in  "Metal  and  Mineral  Mar 
steps  10  ,i  r-otien  its  mine  and  ii.se  i  kei s  '.  .New  York,  that  stork.s  of  eop 
Ontar  io  Ii  i'm  deposits  in  the  l  oin  j  per.  oiii.'.-ide  of  tbe  I'nitcd  States 
paiij's  Sanli  mill.  1  (Continued  on  Page  4.1 

Best  Spring  Rains  Since  1928 

Deal  Body-Blow  to  Depression 

Winiiipric  Bureau  The  Financial  Time, 


Winnipeg.  Dppre.ssinn  -  lifting  fed  from  the  surface  down,  and 
r-ains  whirh  swept  the  west  la.sf  hence  good  rams  will  h''  '-equired 
,  ,  ,  .  ,  ,j  a.t  regular  intervals  during  ilic 

week  brouglii  back  much  of  the  old  season.  The  (leriod  ahead  is 

.=pirlt  of  opilniism.  normally  char-  coageciuently  franahr  wiili  diinger" 
aciens'iic  of  ihe  prairies,  and  as-  for  the  southern  lerrii.ory. 
siircHl  farmers  iliat  Ihe  crop  sea-  The  rains  resulled  in  a  fniihci 
son.  though  late,  would  gel  of  l"  a  delay  in  seeding,  but  mrbody  wor- 
good  Stan.  To-day  the  seed  lied  is  |  ried.  Wheat  fs  supposeil  to  be  in 
roiKvried  t.o  bo.  the  best  since  1328.  the  ground  by  May  li),  but  at  that 
l  oinpleie  details  of  the  recent  ;  dale  only  Manitoba  was  approachiifg 
downpours  indicate  that  the  picci-'tlie  completion  of  its  task,  Fnr- 
piiaiion  was  heavie.st  wliere  it  wa.sjther  west  the  progress  has  been 
most  needed.  Southern  Saskaiche-  nuich  slower  and  in  Ihe  northern 
wan.  the  sore  spot  of  the  west  dnr-  teri-iviry  only  a  start  has  been 
ing  the  last  five  years,  received  a  j  iiiade.  Sci,nie  of  the  earlier  sown 
liberal  .soaking.  Moose  .law  getting  :  wheat  is  .already  appearing  ;ibove 
over  three  inches  of  tain  within  a  tlie  ground. 

period  .of  18  hevurs.  The  arid  sec-  As  one  of  the  eflects  of  the  fed 
lion  of  south-western  .Manitoba  also  sliortage.  iniplcmeni  eonipanies 
got  a  good  drenching.  As  is  mostly  i  here  have  observed  that  the  trend 
t'be  case,  the  rains  started  in  the  '  towards  horses  and  away  fromlrac- 
niountainoiis  section  of  .Alberta  and  tors  has  definitely  subsided  in  tlie 
grachiallv  moved  eastward  to  the!  west.  The  liorse  canto  into  ivipulnr- 
Oniario  border.  jit.''  when  low  grain  pric'cs  nntdethe 

rbe  spirits  of  the  west  rose  as  the  .  operatirm  of  tractors  with  their  gas- 
steady  drizzle  eonuuued.  As  usual  j  oline  and  oil  requirements,  appear 
there  w  as  nuich  blatant  optimism  i  uneconomical.  To-day  the  tnoveniciii 
with  predictions  of  bumper  crops !  is  in  the  direction  of  power  equip 
and  growing  conditions  approximat- 1  ment  and  large  number  of  tractor.^ 
ing  fho.se  which  prevailed  in  1915.  |  are  being  sold,  particularly  tn  the 
In  view  of  the  dry  subsoil  in  the  i  areas  where  a  sliortage  of  feed  lia.'^ 
southern  ateas,  how’cver.  forecasts  I  been  acute.  One  dealer  in  the 
of  this  character  are  regarde/J  as  !  Springfield  area,  just  ca.sf  of  Win- 
foolish.  particularly  as  ihc  gram  in  nipeg.  i.s  reported  to  have  sold  seven 
the  drought  regions  will  have  to  be  i  tractors  in  one  week. 


Subscribe  for  the 

New  1935  Dominion  Loan 

Widespread  public  respond*’  to  tlie  new  19.35 
Dominion  T.oan  definitely  indicates  the  attrac¬ 
tiveness  of  the  i-'sue  at  the  offering  terms. 

E\ery  outstanding  Dominion  of  Canada  Rond 
issued  since  ('onfederation  is  now  quoted  above 
its  issue  price:  consequently  every  original  pur¬ 
chaser  now  has  a  profit  upon  his  investment. 


1935  Doni inion  of  Canada  Knnda 

8- Year  ‘2^ ;%  Bonds,  due  June  1st,  194.'3 

Price;  99.50  and  interest,  yielding  2.57^ 
Denomination:  $1,000. 

20-A'ear  3%  Bonds,  due  June  1st,  10.5.5 

Callable  f  une  1st ,  19.50,  at  100  and  interest 
Price;  08. .50  and  interest,  v  ielding  3.10^ 
rtepominat inns:  $1,000  .and  .8.500 


Inieresl  payable.  June  fst  and  December  1st,  at 
any  branch  of  any  chartered  bank  in  Canaria. 

Mail,  telephone  or  telegraph  orders  at  our  expense. 

Wood,  Gundy  &  Company 

Toronto  ,,,  c.®'*?"*****^;.  .  Ottawa 

Montreal  ■**"**®  Hamilton 

Winnipeg  Montreal  \ancouver 

London,  Eng.  Pboke:  HARBom  21.31  London,  Ont. 


.o  fjol,,)  ,1,,,  preferred  dlvid.'iid  duo  mi 

Hid  invethnipnt.s  al.,n.-  „f  .$5.l.X2.:;il.  tuly  I  1ms  nm  been  .|,.,Iarod  .rl- 
i'.'.rj  tg'm'';  'hmtgli  nod  dividen.i  will  n:i 

tur.illv  III'  piiiii  when,  .in,l  if  liir 


(I'outinned  on  P; 


Ini'K  I.s  redcniK'd. 


Tariff  Commission  Urges 
Reduction  in  Liquor  Duties 


Tnroillo  Biirrau  It,, 
I  nrontn.  neii'”.vv;d  agitation  m 
w  a..shing1on  fm  reduied  inip,i  i 

iluties  on  imports  --f  spiritunus  h- 
'luor.s  caused  ,  a.iadian  disiill-'i  v 
.shares  to  advan  thi.s  week  as  hop  ■< 
of  invesior.s  that  the  distillers  miglf 
mcrca.so  their  sales  in  the  C.  s 
innikci  were  revived  Tlu-  f  ; 
Tariff  ( 'oinnii.s.si,)'i  reiioried  that  V. 
lower  rate  of  duty,  wiiti  or  withor 
an  c.xeinplion  of  Imported  liqimr 

tioni  the  excise  lav,  would  result  m 
.  leiltieed  puces  al  which  iniTonc., 
Ihiuors  ;ire  sold  on  the  \nieric;in 
market  .mil  might  lead  also  lo  re- 
oin  ed  pi  ices  on  ...miiosIic  liquor  -." 

"In  all  |)rol):il)iiitl>  there  wo,ii,| 
lollow  :in  expansion  in  the  con- 
.^iimiuioii  o'  .-.u'-li  liquor.  If  ih  i 
I  xitanstoii  shoiihi  he  .greater  i,.- 
poriioiiaicly  ilnii  Hie  rediiciion  m 
liiiiy  and  iniei'ial  rtvenue  tax.  'Im 
V,  vernment  revenue  from  hoMi  l  u'- 
loni.s  duties  and  internal  revcn„i, 
ia.'c.s  would  he  .irgi  i 

■  AVIieiher  siich  an  incrca.-o  wield 
oc'tir  (annoi.  oi  voni.s,-.  b,'  dei,',- 
icmed  with  ;uty  liegict'  >if  ccriam'y, 
but  it  is  known  ii'.;ii  ;iliout  'Jii.Oihi,- 
ouu  gallons  of  .igi'd.  mature  .Ameri¬ 
can  t  v  pc  whiskv  Wigs  ill  sioi  Hge  in 
Canada  on  .I:in  t,  1935. 

"  A  .substantial  lowering  of  'h  • 

I  duly  probablv  would  cause  h  largo 
part,  nr  the  whole  of  the  present 
Canadian  .stock  to  be  Imported  into 
the  CnIted  States  vvithm  the  next! 


I.v'.ar  or  iv.o  ;oi  iilrU'iiiig  purpr,.5ic,. 

I  liow  mm  h  ,if  .siocK  w  ,ju  d 

come  111  slioiil  ]  I'l,  proi-cni  dmv 
rtmain  imiliangcii  laniiot  he  pir- 
di(  led" 

.'-^jpc,'  rciical  "if  iuoliihiiion  lit  T-.,- 
I  l  ilt'd  Smie.s  the  impviri  duty  on 
.--piriiuous  liqipirs  lias  remained  a’ 
•'!'•>  pi'i-  gallon  aiid  Ilie  excise  at  >2 
per  galhin. 

Uiini-'unners  continue  to  evade 
I  aiiii-smuggltng  ciws  with  a  rc-suHan 
lots  of  .i::;ii,iiiiii.ho.,  aimuallv.  ii  m 
esiimaied,  Itrdiiiiion  m  ilie  u'l- 
port  lax  would  serve  two  pur|iovn., 
'll  i.s  tielh'vi'd;  I’ir.-it.  ilie  volunit'  of 
lax-fiaid  liquor  would  increase,  and, 
secoiidl.v,  the  co.-o  of  enforcing  li¬ 
quor  i;i.\  laws  w  tmlh  l>e  reduced  H 

i. s  suggested  iliai  "iL-mg-  (he  lanff 

ii. s  a  means  of  proiei-img  tlie  r  o- 
tiii'siic  iiulusirv  di.ring  a  period  -’t 
wliieh  it  IS  imali'e  lo  furnish  n’l 
iidvqiiale  supplv  of  niaiiire.  aged 

Ameriean-i ype  li  piors  may  not  m 
Hie  long  run  )iro  e  a  benefli.” 

Bank  of  Canada  Dividend 

!  OtmwR.  -  Directors  of  the  Bank, 
of  Canada  have  declared  an  initial 
i  dfvidiend  at  the  rate  of  4V5'vper  an¬ 
num.  on  $12. ,50  from  September  21 
to  .lanuary  2.  and  $50  from  Januarv 
1 2  to  June  30.  payable  July  2,  to 
I  shareholders  of  record  May  31. 


C^v 


valuable  ally 
in  your  business  at 
home  and  abroad. 

Htad  O^cc:  Mentrtal 


MODERN,  EfFlOENT  B.^NKING 
SERVICE  . .  ,  the  outcome  of  117  yesrs* 

iuceessful  operation  .  .  . 


BANKOF  Wfflii 
MONTREAL  IllUlM  l! 


F.stablhhed  i8iy 


CC^tTON  FABRICS 

and  Yarns 


D^M  I N I O  N  TE  XTtlRCJiBffliP a  N  Y 

TORONTO  H AMU VEP» 


LAKE  OFTHE  WOODSMLLINGCO.,  Limited 

^lakers  of  FIVE  ROSES  FLOUR 

,  .  MIl.LS  AT 

Montreal,  l-rantforil,  Keowatin,  Portage  la  Prairie,  Medicine  Hat 

DMI  Y  CAPACITY  20,000  BARRKIJI 
President 

^K.^^K  S.  MEKUitNC.M.G. 

^'tce-PresIdenf  Ceneral  Manager 

ft  rit  MACKAY.  K.C.  mrectart  C.  H.  G.  SHORT 

^  IPHN  'V.  HOBBS  HI  GH  MACKAV,  K.C 

WAITER  MOI,SON  ISAAC  PITBLAIK).  K.C.  R.  W.  REFORI) 

K'l.HON.  I.ORP  SHAl  GHNESSY,  K.C.  PACE  F.  SI.SE  G.  W.  ALLAN.  K.'.; 
HON.  ROOOI.PHE  LEMIECX  K.C..P.C  J.  W.  PYKE 

■'errerary  FRANK.  S.  MF.ICIIEN.C.M  G.  Treasurer 

O.A.  MacINNES  R. R. HITTCHISON 


STEEL  STRUCTURES  Igi&l 

RAILWAY  AND  JUlil 

HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  *>«>  HAND  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Caissons,  Barges,  Coal  and'Ore  Bridges,  Liltiocks,  Turn* 
tables.  Gear  Cutting,  General  Machine  Work,  Forgings. 

DOMINION  BRIDGE  COMPANY 

LIMITED 

HEAD  OFFICE  -  -  LACHINE  (MONTREAL)  QUE. 

BRANCH  OFFICES  AND  WORKS: 

MONTREAL  OTTAWA  WINNIPEG  VANCOUVER 

AMHERST  TORONTO  CALGARY 

AGENCIES:  EDMONTON  REGINA 


Manufacturers  of  Hit^h-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

'  ''KJS.  Ont.  BRANTFORD.  Onl.  LONDON.  Ont.  WATERFORD,  Ont. 
COATICOOK.  Qiic.  ana  ST.  HYACINTHE,  Que. 


<•pnpraI  Office: 

PARIS,  Ont. 


“I'N  Spllill^  Agents  t<» 

^Miolesale  Trade: 

^Angu  <<>»><  uoKitox  son. 

LIMITED 

*f9Ei%  Toronto  &  .Montreal 


THE  nNANCIAL  TIMES,  MONTREAL, 


COCKSHUTT  PLOW  !  Compa, 

PLANS  REVISION  - z::; 

BALANCE  SHEETL..» . . 


MAY  17, 


Company  Records  in  1933-34 


Reduction  of  Capital  Wilt  Al¬ 
low  Write-off  of  Goodwill 
and  Doubtful  Accounts 

MEETING  JUNE  10 

Toronto  Bureau  The  Financial  Times 

Toioiili),  —  I'ockshiiH  Plow  I'o, 
fharcholders  will  he  asked  to  ap- 
[trove  a  reduetioii  in  the  caiiiial  of  ; 
ihe  eoiiinanv  ai  a  special  geneva  1  ; 


‘  Aluminum  I.lH  3,^69.562 
Acadia  .Sucar  385,944 
Assoc.  Breiv . 


a  SuKar 

585,944 

'?  1  ).i  ’2 

1  73.52  1 

•  Brew. 

286.106 

tos  Corp 

170.844 

'>8,2)8 

•.i4.482 

Glove 

138.260 

84,647 

45,77  ) 

Lleoinc 

•14,390 

•37. 1)7 

*3,662 

Crain 

53.393 

1  2.22  7 

1  5,043 

Oil 

4.767,1  50 

■1.4)  1.5)0 

2.756.024 

1  P,  A  1 

244,5  74 

1  )6  202 

•  1.969 

pton  Pulp 

221,602 

•  262.350 

1  5,550 

9  \  Co 

56  1.668 

4;4.0.)  ) 

1 19,43 ) 

Packers 

225.96') 

1(18,290 

•  18.187 

V’  Bros. 

133.959 

•67.4  19 

41,05  1 

ig-Cort, 

286,755 

276.1  )5 

98,363 

V  5llk 

526,096 

477.875 

214,227 

ford  ('oic 

. 

225,670 

Products 

190,4)0 

'  1  )l.0)6 

154,216 

c>  Gold 

2.235.698 

'elephone 

8,862.564 

8, 87), 714 

4.802.353 

Co.  IS. 

325,445 

)  1  1 .686 

1  28,01  7 

Mine  In.  This  reduelion  is  propo.s-  ' 

ed  in  order  that  goodwill  and  other  B-ath*  ^*2  300 

intangible  a.ssels  nia.v  1>3  wiition  B.  c.  Pulp  a  p, 
down  to  $1  and  additional  reserves  |h  C.  leicpiio.  4,70o.5.48 
of  WOO.hiih  ,an  be  .sei  up  again.st  , 

possible  losses  111  invenione.s  and  ,  cTows  n.  coai  >-261.739 
leceivables.  C'orr  Paper  B.  ........ 

.\o  details  are.  given  ns  to  the  y®"  y-’Fl'l  f’  ^a2.9S4 

.  ,  .  ,  .  .11  ,Ciin.  Drrdce  |0Q  J 

■  iniouni  ill  3vhich  goodwill  is  car- '(a,,  on  *  400  229 

lied  in  ihe  halanc-e  sheet.  The  r.  c.  Meciric  2.oi6.’o84 
:!h0.(j7S  no  par  value  common  .shares  y'a['  Goodrich  338.2  16 

„  ..  .-..luo  «11  7fin  r,e  '  Gehtn-wood  I 


have  a  hook  value  of  .$11,585,780.  or  : 

some  .?::s.o:'.  per  share  As  at  No-  (■„„  30t..'2-.i 

\(  iiiher  nOfh.  1034.  ’’property,  fixed  | Gan  c-meni  2,094,114 
iiid  loose  plant  and  business”  were  1. 936. 757 

-allied  at  $I0.6!)3.39l’.  while  inven- 

lorie.s  were  carried  at  $2,296,142  and  Can.  Ymepars  24i!548 
iiccouni.s  and  notes  receivable  after -Can.  Ci-lanese  2.124.971 

reserve  for  doubtful  debts,  ■"'ere  I  ^  '  “bl?  2  19.2  1 5 

.  .  om-  ,01  '  t-anau.,  Bnn  190,942 

shown  at  $3,366,18].  C'ockshuii  P  •  182,932 

Explanation  of  the  reduelion  as  ;('on.a.  Smeiicrs  5.737]n65 

given  in  the  letter  accompanying  - y-  Oka  Sard  . 

notice  of  meeting,  is  as  follows:  'rhamLiam'^od' r 


tlieir  last  annual 


I . 

•13,714 

404.072 

4.659.986 

3.690.284 

\-in6.367 


1.070.807 
245,1  36 
60.7  70 
•79,414 
297.769 
1.486,719 
2,055.6  17 
•851,306 
8,736 
249.494 
1 .857,666 
89,622 
1  15.332 
•569,732 
4.164.21  I 


Net  Earninpa 
1934  35  1933-34 

S  $ 

100.470  130,806 

1  73.52  1  287.172 

286.106  1  54.359 

•n9.482  *295. 38F 

95,77  3  48,277 

*3,662  •104,659 

15,043  *29,286 

2.756.024  2.660.3  17 

•1.969  *15,257 

15,550  •343,715 

1  39,45  3  '211.769 

•18.187  ‘04.818 

4  1,051  *  1  44.77  1 

98,363  95.656 

2  1  4,227  1  78.1  27 

225,670  129.008 

154,216  25.462 

2.235.698  1.335.001 

4.802.353  4,329.442 

128,017  108,145 

•8.175  *848,645 

169,517  72,396 

•6  419  *32.742 

•21,619  *260,717 

646,553  595,448 

4.663.786  3.430,475 

1,147,036  931,969 

239.845  106,367 

59.7  13  1  5,747 

33,408  3  3,679 

76,051  52  660 

205.19  7  246,338 

989,165  635, t75 

•5,358  *97,683 

•23,4  1  1  *3,744 

50,168  •100,861 

268,966  252,847 

55,1  65  76,9  1  4 

444,656  488,473 

•729,146  *853.306 

•187.43  7  *282,981 

150.400  159.544 

1.504,709  1,260,864 

6.636  4.398 

101.647  75,709 

•525.938  *869,732 

2,2  1  1.559  I  056,277 

•69,509 


WorknR  Capital 


BANKING  SERVICE 


1934-35 

193334 

$ 

t 

1  1,478.304 

10.441.548 

2.355.603 

2.163.244 

725.502 

692.191 

65  1 ,004 

469,774 

744.96) 

69  7.91  3 

456,601 

482.308 

3 10.076 

1  69.095 

4.280,93  ) 

4,375.227 

2.1  50.839 

1  899,2  13 

1.5  18,971 

1,439,806 

2.284  280 

2.006,024 

•6  169 
4.122.240 
817,395 
8)0,535 
2.268.827 
1,810,236 
1,223.082 
2,730.942 
1.416.588 
5,920.272 
3.099.880 
244.460 
1,147.208 
1,758.227 
13.713.897 
655,55  ) 
1.473.332 
260.071 
1  10,792 
718,269 
2.477,654 
16.033,321 
1,616,065 
57.289 
2,672,785 
1.137,212 
4,097.596 
190,957 
2,191,542 
970.556 
268.345 
3,078.109 
2.120,259 
1  46,445 
4.231,412 
12.961.334 
•87.469 


accounts  your  directors 
that  while  goodwill  I 


bution  of  its  products  yet  it 


by  reason  of  changed  eondi- 


1  Can.  Foundries 

21.795 

♦68.590 

•5,208 

•80.082 

3  74,701 

rhainplain  Oil 

c  627,952 

433,346 

42,028 

*  ,  C-atelli  Macaroni 

74. jQ*; 

26.06A 

*<I.Q02 

420.3  1  1 

. ‘Coiiiagas  Mines  101.637 

49,870 

43,779 

•38.456 

8.83  5 

:C,  P  R.  125.542.954 

1  1  4.269,688 

6.469.790 

1. 237. 161 

37.989,789 

‘  t  •  W.  L.umber 

4M.7fl0 

I  43.0O”» 

150.245 

•20,506 

2,1  54,025 

•  ;  C onsum.  Gas 

7,250,627 

7.027.644 

897,226 

828,640 

3.013.281 

*  '  Can.  Bnkerie.s 

39.587 

52.143 

•72,668 

•78,954 

216.453 

iCooksvillc  Co. 

I4.70i 

♦27.626 

•71,104 

•603.369 

‘  Con.s  Bakeries 

3  59.5  2  1 

25  1,847 

l«2.724 

93,928 

1,457.684 

'  (  algarv  Power 

1,566.106 

1.543,610 

6.684,487 

625,318 

323.508 

■  ;  C  an .  >teanif>l» 

1.750.502 

942.177 

♦  1.275.969 

•2.095,276 

•2,4)6.988 

■Hai).  V'ltkrr.s 

97.3  I'l 

3  4,98  7 

•244.760 

*361.390 

522,3  5  ) 

icon  \f.-6l,.iKh 

1  191,530 

744.06* 

677.730 

469,963 

10,525,953 

1  Cosmos  Imp. 

184,268 

102,026 

1,464,783 

•('an.  Airwavs 

88  1.536 

615.466 

•  167,654 

•43  1,376 

3  4  1.357 

Can.  Bronze 

1 40.4 1 4 

1  10,440 

556,190 

•  David  A  I  rere 

21.785 

1  1.9  I ) 

•9.5  16 

•  19.702 

129,019 

■|>iitterin  Pavinu  •Jfi.OOfi 

290.721 

•254.626 

•80.065 

179.412 

,  1  iel  roit  Int.  IJi 

23  1,896 

245.52  1 

•49.487 

•398.630 

•  138,620 

D.  .Sf.H!r.inis 

1.553.970 

1.266,614 

1,152.855 

830,306 

10,502,004 

Disher  .Steel 

•8,636 

•23,716 

•13.646 

•28,038 

70,301 

Duke  Prirr  P. 

4.368,38) 

4,296,2  15 

653,9''6 

202,786 

1.456,034 

t  Dorn.  Glass 

472,06S 

3  29,519 

402.972 

313,668 

2.634.773 

Dorn,  l.npineer. 

>0.h42 

•04.1  2  1 

•87.0Q2 

•88,860 

1 .473.780 

Dorn.  Tar 

555,624 

473.5  17 

•64,022 

•292,475 

1,891,856 

1  l)oni.  Kublirr 

1.008,5  17 

306.778 

•17.090 

3.237.0  10 

I  Uoin.  budge 

513.503 

1.033,587 

*16. ^74 

475.769 

7.212,187 

•207.584  I 
4,218,088 
829,345 
420.720  I 
2,138,125  I 
1. 841. 002 

S3  1.699 

3.191,332  I 
1,421,706 
8.864.140  : 
3,145.407  : 
250,034  ■ 
818.038 
1,671,260  I 
I  4.710,038 
851.961  ' 
1,402,410  , 
177,686  i 
100.717  ; 
729,233 
2,727,205  ! 
15.560.333 
1,655,931 
72.447  ! 
2.824,685 
872.69  1  ; 
3.348.987  • 
•72.890 
3,226.927  , 
1.166,804  ! 

342.260  I 
3,253.780  ' 
2.218.972  ■ 
145,068  I 
4,753,064 
I  1,040.594  , 
•15,149 
422.692  I 

'  446,22}  ' 

•51.333  ! 

5  1.35  1.875 
2.200.796 
3.121,420  ' 
258.237 
*509,067  I 
1,277.895 
•  1,772,940  :  « 
•2.881.412  ! 

59  1,288  :  , 
10.979,181  I  ( 
1.43  4,016 
3  10,557  ' 
673.420 
139,995 
191,025 
•  167,743  I 
10.475.760  !  , 


BARCLAYS  BANK  (CANADA) 

•  •  .  .  is  a  unit  of  the  Barclay  Croup 
of  Banks — one  of  the  largest  bank¬ 
ing  organizations  in  the  world. 

•  «  •  > operates  under  the  Canadian 
Bank  .4ct  and  is  therefore  i  u  a  posi¬ 
tion  to  offer  a  complete  service  to 
firms  and  individuals  having  domes¬ 
tic  banking  requirements. 

....  places  at  the  disposal  of  manu¬ 
facturers,  merchants,  importers  and 
exporters,  the  Empire-wide  banking 
service  of  the  Barclay  Group  of 
Banks  maintaining  over  2900  offices 
andwitb  resources  exceeding 
$2,300,000,000. 


AFFILIATED  BANKS* 


BARCLATJ*  B4NK  LIMITED  BKITISH  UNBN  BANS 

i  rMON  BANK  OF  MANCRESTER  UMITEO 
BARCLAYS  BANK  (FRANCE)  UMITED  BAHCLATB  BANK  S.  A.  L 
BARCLAYS  BANK  (DOMINION,  COIANIAI.  ANIt  OVERSEAS) 


BARC  LAY5<  BAIVK  (CAA  ADA) 


MONTREAL 

2U  ST.  JAMES  STREET 


TORONTO 

M  KING  STREET  WEST 


,  m  receui  .vears,  j-uui  uii  c.  lui la,  orvden  R.psr  87.631 

a  revi.'ted  balance  sheet  limited  to,  Horn,  n-ikerir.s  6.585 
tangible  assets  taken  at  a  couser- i  Uom  4:oiii  Co  2.840.147 
vative  valuation.  Dom.".siorr,  ' 

’’The  additional  reserves  are  ask- i nrhaviia.-d  Airc.  *6,567 
ed  for  because  of  difficult  conditions  Dpi.-C.  Tuniwi  514.256 
still  existing  among  many  of  our  pon'  foimdrips  321.043 
I  debtors  and  the  trend  of  legislation  |  89  549 

wlierehy  the  company  may  be  oblig- -  F.asy  Waahins  ...  ... 

f(i  to  accept  compromise  sett  lenient. s  .  Fanny  laonar  b24,009 
not  anticipated  when  setting  np  re- i 

.‘.erves  at  flic  liini  Ihe  .sales  wei'C  Steel  a  \T'.' 50,757 

made  The  propo.sed  capital  re- li  t.  ;brook  Boxes  )8.989 
diiciion  does  not  reduce  the  inirin- !  F*"**;'  ('o_ 

SIC  value  of  the  outstanding  shaic.s.  l.  Power  Co  757076 
Til.-  ph.vsical  assets  of  the  company  .curds  . 


32,488 

•91,740 

1.492,178 

468,045 

519,017 

•19,952 


Doni.  Foundries  321,041 
Fast.  Steel  Prod.  28.038 
I. astern  Theatres  89.549 
F.asy  Washing  . 


;  Frost  Steel  ft  \X'.  50.757 
il’ii  :brook  Boxe.s  38.98^ 
'Fraser  Co  rl. 576, 227 
'Goodyear  Tire  ej. 028, 3  10 
C.  L.  Power  Co.  757.076 


478,496  d  I  478.284  d  I  525.777 


Til.-  ph.vsical  assets  of  the  company  ,Gurds  . 

ami  the  nualily  of  its  products  have  9'" 

Ix-cii  well  maintained;  the  Gu^ip^I^’carpe'i,  \W4V0 

ncl  of  the  plant  and  sales  organi-  Goder.cii  I  lev.  1  44.56) 
;-ation  is  efficient  and  we  are  well  llardini;  Carpets  97.472 
miiipped  to  take  full  advantage 

Hiiy  market  improvement.  Hecem  Cottons  . 

increas*es  fn  foreign  and  rtonie^li''  Humberstone  Sh  6b. 073 
trade  cause  us  to  look  for  improved  '’“wev  G  M.  lyoi.p/;) 
.  •>  Holt  Renfrew  •11,122 

business  conditions.  Haves  W'heels  48  404 


29  1,4  17 
1.504,1  72 
1.. 231. 676 
•61.193 
1.345 
-1,11  5.540 
•1.991,5  1  1 
682,856 


35.692 
*  1,5)4 
39,816 
3.172 
4  12.379 
1 ,4  1  5.886 
307,691 
35.514 

•3  7V,84i 
1.428.836 
57,167 
18.076 
106,25  1 
•  I  16,5)4 
77,458 
1  2,670 
43,554 
239,176 


•537 

20,030 

•29,637 

219.256 

1.122,999 

30,068 

•61.193 

’•615,448 
1.377,477 
186 
15,162 
•59,280 
•I  1  1,319 
73,069 
42.976 
267 


3,694,509 
2.357,972 
749,5  10 
I  42.190 

'  471,087 
795,977 
212,017 
I  15,341 
789.529 
2  417,025 
1.539.648 
673.107 
13  4.92  7 
1,078,655 
9.783,498 
1  76.65  3 
)08.623 
3.202,842 
619,697 
806,32) 
*9.894 
1  72,573 
9  I  7,050 


HIGHER  REVENUE 
I  FOR  N.6.  ELECTRIC 

Power  Commission  Reports 
$365,251  in  Quarter  Against 
j  $355,156  in  1934 

Maritime  Bureau  The  Financial  Times 
Saint  .lohn.  X.I5.  -.At  a  meeting  of 
llie  New  Brunswick  Klcctric  I’ower 
f’onimission  liere  the  c.oniparative 


11.  B.  M  «,  S.  7 

.54>.80i 

6,363.005 

I.S49.604 

780.525 

3.998.14) 

.  1  lani 

Coltons 

1  18,916 

1  1.544 

5  78,036 

Flum 

berstone  Sh 

fib. 073 

63,429 

57.542 

5  7,735 

383.103 

Mow 

fv  G.  M.  1 

.601,5  7  9 

l.lfil.424 

446,432 

1  >3.277 

226,833 

Holt 

Renfrew 

•1  1.122 

•00,418 

•56,948 

•  1  33,776 

761,250 

U  a  ve 

s  XX^heels 

48,404 

•fi7.004 

• 10,6fi4 

•1  15.578 

210.33) 

Hide 

rest  Coil. 

12,3  16 

•7.615 

•3.934 

♦23.86) 

39,076 

1  lam 

.  Bridge 

•169.5  5  2 

'  182,3  18 

540,300 

llollinger  6 

.747.243 

7.148,760 

.‘*.992.444 

5.737.1  76 

96,121 

1  lam 

!  heatres 

fi  6 . 4  7  b 

fi4.9!»fi 

40,849 

3  7.726 

46,893 

1  lunt 

s  Ltd. 

e33.089 

e39.229 

•  1  7,269 

*  I  1.2 ‘to 

42.657 

Int. 

Mclal  Ind. 

60  !29 

•36.452 

38.148 

*208.69) 

3.838.142 

1  mo. 

1 obacco 

5.819.767 

5.713.358 

1  ),475.h56 

1  Inter 

Cliv  Brtk. 

258.464 

216  473 

56,25  1 

32,523 

341,5  13 

Imp. 

Oil 

25,7  1  7.65  3 

14,101.561 

69.055.218 

■  Int. 

Paints 

76.486 

•2.03  1 

22,822 

•29.33S 

■)75,340 

•  Inlernro.  Brick  . 

•  13.693 

•  16.635 

Int. 

Milling  1 

.444. 2M 

1.169,095 

1.5  7  1,570 

1.409,192 

8.171.984 

855.540  ' 

-1  .-ii  Ji  S.  CANADA  POWER  REDUCED  LOSS 
.,1  ii  ii  EARNINGS  LOWER  FOR  N.B.  POWE 

•115. S78  210. }3i  168. h?I  _  _ 

•is^.its  540,300  67Tf.2F  Reported  at  $105,882  Against  Net  Earnings  Increased 

4^893  ''^4Mof ,  $112,105  in  the  Previous  Charges  Reduced — Deficit 

‘M.'2-)9  42.’657  58,'858  ’  Year  of  $19,530  I 

*208.695  3,838.142  3,719.371  I _ 

5.713.358  1  5,475.656  I6.623,'’42i  .  ,  T  „  - 

32,52  3  34  1,5  1  3  206,284'  Southern  Canada  Power  Company  New  Brunswick  Power  Co  lt:id| 

reports  net  earning.s  for  April  at  !  increase  of  a.fi'r  in  net  f.'iinii 

•I6;635  ....'  ‘$105,882.  as  compared  with  $1 12.105  j  [o'-  | 

1.409,192  8.171.984  6,879.7o4  ;  ir,  Aoril  of  last  vear  renrcscnfiiic  ■ interest  and  discoiini  reiiiii' 

'"Mir,", 

•119,112  145,590  1 26.883  '  month  under  review  at  $175.60;’.  ‘‘  Inss  of  $1.  l-ii  ilie  >  e,)  i 


totalled  $265,- 


of  the  present  year 
251  eompared  with  1 


I'rom  these  returns 


business  improvenieni.  in 


ilie  charier  of  tiie  Commission, 
wliieh  is  a  provincial  goveinnieni 
body,  creating  a  uuifornt  service 
charge  of  $1  for  the  agricultural  dis¬ 
tricts  in  place  of  tlie  different  lates 


localities.  The  difference  is  a:ssum- 

.  •  New  .M.  Ldr- 

ed  by  the  (  oramissioii.  y  ,,  Sewer' 

.  . — ■•  —  \cil.  Brew. 

Jamaica  Public  Service  oiuwa'^Fow 
Elarnings  Up  In  March 'oftawa  r;'i« 

_ _  Penmans  Ll 

■lainaica  Fhibiic  Service  T.imitcd  p'ej’mrr  Goi 
reports  higher  earnings  for  .Manli  Prov.  Paper 
and  for  the  12  montlis  ending  Pas-e  Hersey 
, ,  .  ;  Prairie  C  ilie 

Mtircn.  [Quebec  P.  6 

Gross  for  the  month  of  Marcli  at  (ju-bec  Pow 
•tTli.tibS  compared  witti  60.007  a  year  ; f^oerside  Si 
ago  and  net  was  up  at  $2ti.462  from  '  Holland' Pap' 
$28,162.  Surplus  after  t  liarges  mas  ‘ Restitjouc.  ( 
$20,115.  '  Pegent  Knit 

For  tlie  12  months  gross  record-  r » 


155,  net  was  $0,000  higher  at  $.22,6.- 
00.",  and  surplus  after  charges  up  at 
$2:;0.607  from  $212,800, 

Comparative  figures  follow: 


Int.  Coal  «c  Coke  152.886 

lilt.  Ciiv  \X'. 

B  58,947 

Intercol-  Cuai 

1  P.  .Service 

829.7 >0 

KeWinator 

fi26.089 

,  Loew.s  Londf’fi 

i  L.  ot  \V.  Mill 

803.2fi2 

1  Laura  Sccord 

Lindsav  (  o. 

•ifi.424 

!  Laapr«iiirie  C  n 

•  18.142 

’  Lailfilc v  s  Ltd. 

0  5.147 

*  L  5t.  John 

405,82' 

Monarch  Knit 

135,06) 

Me.rcurv  Mills 

31.414 

Melchers 

•  Mt.  Koyal  llotc 

•1  23,958 

1  Marcus  Loews 

476.413 

Maple  1..  Card 

202,3  47 

Moore  Corp. 

1.285,42  1 

i  Mil  Coltons 

374,322 

McColl-Front. 

2.558,86(1 

Robt.  Mitchell 

Montreal  Tram 

3.477.799 

Man.  Power 

1.280,279 

j  Mont .  Is.  Powe 

r  766.406 

'  Mar  Tel  (k  Tel 

1.727.470 

’.1,  L.  11.  #.•  P.  24,273,7  19 

,  .Moir  >  Lid. 

18,435 

Ma.ssev  Uairis 

18  3.136 

McKinnon  Steel 

Maple  L.  Mill 

569,950 

J.  S.  Milciiell 

2  1  7.606 

Nat.  Bi.'sciiil- 

27.1  1  1 

New  .M.  Ldrv  Co.  805.574 

N',it.  Sewer  Pip' 

Nell.  Brew. 

2.044.146 

N  B.  Power 

740,890 

Ottawa  Power 

927,800 

.Ogilvie  Flour 

'Ottawa  Lied, 

1,330.405 

Penmans  Lid. 

637,400 

Prcbfed  Metals 

137,304 

Premier  Gold 

947.349 

Prov.  Paper 

694.614 

Pa  ye  1  lersey 

928.881 

1  Prairie  Cities  Oil  73.332 

•  Quebec  P.  &  P. 

56,47  1 

Quebec  Power 

->.832,980 

[Riverside  Silk 

;  Reliance  Grain 

736,784 

Rolland  Paper 

354,1  41 

Restitjouc.  Co 

d-37.2)i. 

Regent  Knit. 

399.964 

Si  Lawr.  P 

*166.981 

S  leel  of  (an  . 

:„;4n,39/ 

■slanfield.s  Ltd. 

S.  C.  Power 

.’.190.082 

.Stand.  Sled 

6  3.053 

12,547 

188,922 

51.3  29 

•  1  20.490 

•1  19.1  12 

1  45,590 

40.829 

83.00  1 

36,4)2 

b07.8J6 

802.239 

1  37.075 

123.49) 

3  2  3. 60  > 

3  78.529 

1  15.92) 

*19.020 

516,660 

a  1  2.04  1 

19.374 

52,546 

636.438 

402,37  1 

300,698 

•375.783 

216,687 

218,037 

1,704.624 

•85.108 

*  1  10.1  7  I 

*  1  5  1,842 

908.935 

•20.562 

*  3  9 , 5  5  fi 

•41.37H 

*191,4)1 

3  5.705 

25,867 

♦9.930 

1  48,669 

305,94) 

•219.677 

•3o9.l  18 

973.964 

1  14.860 

85,450 

69.750 

834.168 

98.469 

•221,579 

♦66.43b 

476,583 

73,363 

1.006.350 

•22,576 

•420,054 

♦4oS.fi3  2 

255.43  4 

369.903 

a96.633 

88,107 

149.269 

265.253 

15,80t) 

48.304 

953.924 

663.301 

422,667 

2.791,225 

243.966 

I.I3S 

14,237 

639,42  7 

2  703.439 

1.095.981 

1.1b2.106 

4.3/0.793 

•112.3  4) 

•147,238 

300.935 

3.463  914 

634,838. 

61  7,5  1  7 

1,234,538 

764,936 

125.625 

57.9)1 

5  16,540 

I.o80,308 

34  1.544 

323.738 

8.14) 

'3.766.432 

•71.133 

7.98),2I8 

8.063,268 

1  6.292.477 

1,420.865 

•2,209.999 

*3. 105, 743 

19.976,5  78 

•2.327 

•25,075 

195,136 

showed  a  decrea.se  of  $1,740.  w’hcn  ; 

compared  with  the  same  inonih  of  ;  ^ . 

last  vear,  while  operating  expenses  iirrcnt  .'i.sosts  iidal  .,.,..,,1111  . 


32,336 'last  year,  while  operating  expenses 
•968,557  I  at  $69,721  j-ecorded  tin  increase  of 
.$4,483.  r  „ 

•14'', 704  I'or  the  seven  months  of  ilie 
130.8)7  company’s  fiscal  year  ended  April, 


:  cttrrtmf  liabilities  •8:!l4.20ii.  Im  I 
.  ed  in  tlie  iailcr  figure  C  .8102 
I  for  open  account  with  l•'^•dcr:'l  I.i 
|&  ’Traction  Co  During  1021  f. 


24^2^^‘nei  earnings  amounted  to  $76^488. : 


1.71  1.153 
715.864 
R56.42‘» 

i.2'8V.636 

549.541 
63.40  I 
967.074 
553.849 
548.214 

60. 1  74 

40.39h 

2.825.561 


BIG  GAIN  .HK.4T  KXPORTS  I  Statlsrif  .«  i  i^poptR.  Racon  and 

i  formed  th#»  hulk  of  the  meat  exports 
\  PTih^tantial  inrrea.Q#  wa.«  shown  1  u'heii  I27.i»05.100  pounds,  valued  at 

in  the  exports  of  meal  diiringr  the  $10. POP. non.  \v#Me  exported.  apain-st 

fisi-al  year  ended  M.-ireh  ^l.st  when  |  Ofi.O i  T.fiOo  pound-,  valued  at  SllMIS:?.- 

ihe.v  totalled  in  value  $24.1  ir». 000  OOO.  in  the  previous  fisoal  .vear. 

•  •^'mpared  with  $15. ">04. 000  the  pre- •  Praetieaily  all  of  the  ham  and  bacon 
vkius  year,  f^ie  Dominion  Bureau  of.  export  went  to  fhe  I'nitod  Kingdom. 


OroHS  rarnitiR!*  . 

.  Net  earning.-* . 

.  Surplus  after  <  harjjps 
I  12  Months  to  Mar<*h  31 

ClrfaM-arnings  . 

Net  earninge  .  .  ... 

I  Surplus  after  eharites 


^832.1:):)  $807,088 
836.00.5  327,r>8‘t 


National  Light  Interest 


up  a  I  Sh^rvvin  Wins. 

*  Simon  &  Sons 
Standard  Clay 

m-H  I  Simpsons  Ltd. 

S«9.n07  I 
28.1(8 

18.988 -Sn-ith  I 

Sainui  BriO'^e 
807,088  -St.  L«''’''. 

8*27, . 584  '  fip  lop  I  mloi 
218,897  Teck  Huglie.s 
fucketls  Tob. 

]  Thayers  Ltd. 
Twin  C.  R.  T. 


302,098 
42.150 
•5.014 
2, 398.998 
2I..5)) 
12.504.406 
1.83  7,159 
I  1 ) ,  7  )  7 
r  146.1)5 
•s  2)8.297 


6  1,272 
1.540.5  )9 


133.810 
42,49  I 
7.8)7 
1.826.60  7 
1  43,9  5  6 
I  1,945,863 
1 .0/9,480 
100,677 
1  15.824 
220,423 


120,101 
1 .281 ,95  ) 


•  184.043 
52.505 
5,030 
13,310 
•36,728 
1. 593. 89  7 
*  19,530 
27  5.599 
746,749 
138.126 
274,59  1 
3  7.449 
3  70,530 
3  57.779 
o20,0l8 
‘  36.890 
•200,86  1 
075,18  1 
7  5.04  ) 
232.7  )2 
109,094 
1.01  I 
28,8)  1 
•483.981 
2.020,640 
I  19,864 
1.039.460 
4.243 
200.804 
32.620 
*42,2  I  2 
707,0  >2 
•71.726 
2,267,443 
334,43) 
‘rtV  ) 
90,579 
I  16.897 
3.029,906 
652.933 
61,272 
)  I2.l0n 


•222.952 
I  i.327 
1,495 
•23  1 
•7,653 
1.369.5  1  I 
<  49,416 
232  559 
747.771 
41,814 

277.5  1  1 
32.782 

'248,581 
250,163 
317.736 
•152.180 
'204,359 
645,88  I 
53,627 
25,252 
95.049 
I  I  1.44) 
•j  4,300 
•562,495 
r.76,074 
63,350 

956.5  73 
*  13,957 
•20,456 

24.272 
*46.127 
200.90  3 
•45,667 
1.843.044 
187.206 
‘2  2,752 
73,748 
83.191 
3,229,009 
479.02) 
62,410 
50,436 


•2,677.264 
669,439 
26.9  19 
5  5.935 
929,128 
4,908,884 


2,35  1,688 
180.755 
1.519,857 
2,199,676 
5.266,27  I 
•25  1.682 
902 
4  I  l.75h 
250,708 
1,277.419 
1,020.914 
740.361 

5)9.419 
722,690 
I  >.630,268 

1.1  10.143 
2,8b5.62  1 

2  56,2  7  4 
3.91  1,3  19 
461,981 
264,883 
9,009.643 
280,736 
3.205,809 

2.1  27.373 
34,577 

362.142 
1,300,197 
3.572,7)4 
3.031.75  ) 
48,782 


6)8.430  iapainsf  .$82H.:17S  in  the  correspond- 
9  )2,849  I  ing  period  of  'he  preceding  year,  a  ,  .  „  ' 

'  liecfinse  of  .8t!J.8!h'.  Gross  for  11101*^"''°^"*^' 
i  seven-month  period  at  $1.2.')!l.o8.‘i ' 

2.713,578  recorded  a  decrease  of  $:10.]44.  while  1 
^  ^^1.^47  ■  operating  expenses  :il  $4fi.j,.")!i7  , 

’'275  228  showed  an  increase  of  $:!2,746. 

r-'.arnings  for  .\|)vil  and  for  ilic  (;r..vJC7>i 
3  75,3  75  I  seven  monih  period,  wilh  coniiiari-  i  <.5.‘H)|.<. 


reduced  by  $2fi,fidP  to  SL'i-Nf. 

while  notes  'intsianiling  rcm.iin 
chiingcd  fit  .'':|.7t;i.7 1!'.  No  pr'>\i.- 
was  made  fm-  rcl irciiient 

Income  and  siirplu.s  aft-iiiiil  i 


:  sons,  follow 

783,14)  I 


195,673  ,  Gros 
H  .950,443  lOpsi 
654.917 
18,497  Ne 


BECOME  A  REGULAR  READER 

ft  ca»t»  only  thre«  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  sddrese 

THE  FINANCIAL  TIMES  PUBLISHING  CO.»  LIMITED, 

651  Craig  St.  West,  Montreal. 

Enclosed  find  .  for  $ . .  > 

for  which  send  The  Financial  Times  for . moBtha 

NAME .  . 

ADDRESS . . 


SUBSCRIPTIONS:  In  Canada.  $o.00  a  year;  $1.76  for  aix  months.  In  Great 
Britain,  $3  a  year  Canadian  Funds.  In  United  States  $3.50  a  year; 
$2.00  for  six  months. 


Toronto  Bureau  Tha  Financial  Times  Uiute 
Toronto.— .National  Light  &  Power 
.Company  report  gross  earnings '  p'"' 
for  the  first  tiuarter  of  I'K'j.i  w.-t 
jar  $129,431,  as  compared  wiih 
!  $125,319  for  tlm  corresp/mding  fu’-'wpsi 
'  riod  a  .vear  ago.  Operating  cv-  'v,nii 
jienses  arc  shown  at.  $56.32tj.  again.-t  't'.st 
$5ti.7St).  leaving  earnings,  before 
depreciation  and  property  taxes,  o:  '  wooe 
j  $73,105,  as  compared  witli  $73.1i*5  Gi 

1  in  the  same  1934  period.  After  these 


Toronto 

Elev. 

309. b9  3 

296.60.1 

2  10.829 

t  50.022 

72  5', 249 

twin  C. 

R.  T. 

2.433.6/4 

2,267,4)9 

3  1  1.4  19 

328.081 

Gram 

Ob3,b80 

363.32‘> 

216,284 

*141,563 

1.706,918 

United  Amusem 

.  2  77.258 

41  1.398 

34.314 

68,234 

Secs. 

466.100 

43  3.491 

1 ,863.3  74 

159,684 

scuU 

39  1.344 

3  1  3.70  1 

>2,7  12 

•34, 95') 

313,765 

Mfs. 

71.19/ 

3 . 1  02.6H2 

4,358 

794 

130,426 

■Pe'  Llectnc 

>  1  5  3.062 

149.236 

27,330 

‘709,203 

W.-G.  6 

c  \V 

3.366.267 

3  70.74  1 

1  1.670.103 

Paper 

9  1 .487 

77.939 

25.687 

21,579 

1  15,848 

l\v,  C.  1 

Flour 

275,302 

2  36.163 

97.996 

1  1  4,308 

965,468 

Crain 

:)3,294 

202.161 

•24.669 

•  Iol.l94 

53  7,1  20 

I lotel 

101.303 

.S).27/ 

*  1  89.67') 

*207. ■)2) 

294.469 

Co. 

269,8)3 

464.30') 

290. i02 

’.102.651 

West.  B 

rewenes 

5  7.<M2 

•738 

*1)8,465 

210,6)1 

'  •  (•.••1  ern 

Sled 

>70.480 

221.46ft 

•  77,580 

•111.317 

♦203.589 

,  Woods 

Mlg 

i32.020 

1  '0.6  1  7 

l(»4.097 

39.207 

1.010,761 

charges  and  the  addition  of  misicl- jwiUard  tiioc. 


1SS.99) 

43,7)9 

2.1142.35) 


1, 35). 773 
326,352 


962.685 
4.901.75  I 


26  1,185 
63  2,460 

2,1  40.5  52 
4.940,826 
♦  108.47  I 

1  45.7n7 
'’33.294 

2  78,27  5 
1,035.864 
1.073,888 

381,47  1 
454.394 
563,098 
I  4.618.274 
896.625  , 
2.624,544  ' 
2  18.825 
3,497.185 
576,724 
303,644 
8.579.246 
368,364 
2,852,359 
1,893.083 
3  0,3  4  1 
303.767  , 
1.083,618  ! 
3.698,468 
2,881,546  , 
99,346 
1,268.272 
5  16.858 


298.378  , 
I  14.198 
•996.5  1  5 
14,347,569  , 
109,1  18  i 
952.279 
391.401 
3  8*1 ,)  5  5  I 
I.lo0.224  : 
1  33,925 
I  24,28) 
'’22.300  , 
!. 234. 088 
3  18,695 


10  5.882  112,10) 

‘ven  Months— 
19)5  19)4 


1  vs*;  I "toP'-st  !:■  1  lis 
Ini  .  I\(;tirerrn.r)ls  rr-s 

$ 

(17  40  Not  lo)s 
4’483  I  l’P)-’'ioiis  surplu) 
.8<h):  ,5dju.slmonts 
c6  "  )  ■>"  h'’'.'l ' 

••  Less;  Bail  dc.bl  r<-4 


1.259,085 

495.597 


1.280,229  x30,I44 
402,85  1  1  2,746 


826.3  78  X62.890 


'  Surp.'iH  forward  .  .■.l.tOI  o. 

Tlie  riiiiinciiil  Times  rcnclic- 
class  (if  |i(><>;ilt*  nipt  arc  intercs 
anil  aide  Ik  ■mh  iiiiesliiieid  scci 
ties. 


<9^  Mr.  BARCIAY 

an^  mm 

f'A 


I  laneous  earnings  of  $775.  net-  avail- , ''ood  Alos  *.•  .i 

able  for  bond  interest  amounted  p)  _ _ . 

$59,258,  against  $54,938  ti  year  [uc- I  .)5i,b86.844  300.448,467 

ivioiis.  Net  iirofit,  after  first  mon-  - - 

■gage  bond  intcresi  of  $30,725.  is:  I'  '.v.,,,,,,.  ‘"’"i 

!  shown  at  $28,533.  fis  coiiuuircd  w m  ^  ,  .Mp.-  ti.-prvr,  .)ln)n  nnd  doplcti 

$21,938  in  the  I93f  (punier. 

P'ir.st  mortgage  tiond  iiitere.*:  nas  parod  with  2.iil  .-nii  1.8:1  limes, 
earned  2.11  times  licfoie  deprocia-  rp'-ct ivcl' ,  m  llic  firsl  (piarte 
ition  mid  1.92  linie.s  aficr.  a.s  imii- i  if::’,  1. 


Mak*  all  Ch«qu 


Drafla  and  Money  Orders  payable  to  the  Company. 


20  Moni; 
Mtcr  ■  p. 
.Mlor  d.-i 


.)5l.b86.844  300.448,467  133.605,804  72.930,522  536. 695, 41/ 

>1)1. 's.  b  Report  con.solidated  in  19)4.  •  Deficit.  c 


RYE-SCOTCH  i 
GIN -BRANDY  J 


pporJ  consolidated 
ensf«.  I  Bebore 
nd  depletion. 


Output  in  kilowatt  hour.s  is  shown 
’l  .ai  t.7d.5,ri4!2.  iigain.sf  5.1fi3..53f>  a  year 


^ad.fBarckitf6  Qr.Iimited 

OoplU'i  and  Boiileri  of  Popular  Ouoliry  Brandi 


Canada  Well  to  Forefront  in 

Use  and  Development  of  Phon 


io*475'760  !  telephone  calls  arc  made  by  I  Sweden  which  has  a  comparable 

78.226  i  Canadians  than  by  the  people  of  any  velopment  of  22.59  telephones.  D 
’■54‘.^64  other  country.  The  latest  figures,  i.s  third!  with  1!L21  and  is  i 

2.61  5,434  .  .....  lowed,  in  order,  by  Norway,  18. 

1866.370 1  compiled  from  official  sources  by  Switzerland,  18.82,  and  Ihe  Uni  j 
3’.7n7;784 1 System  as  of  .lauuary  1.  Slates  in  sixth  position  with  ul 
7.261,710  show  that  214  telephone  con-  telephones  per  hundred  inliabital 

567,1  49  I  versations  were  held  in  Canada  for  i  in  the  larger  cities.  i 

I  916.676  '  ''■Oman  and  child  in  the  |  Canada  ranks  high  also  in  t(| 

2.48 co7n  '  Dominion.  phonc.s  in  the  smaller  communil 

1.077.276  This  record  is  approached  only  by  With  7.43  per  190  population 
196.352  ,  the  United  States,  where  the  com-  communities  of  les.s  than  50,. 
376.50 i  *^or  the  year  was  191.4.  population,  the  Dominion  is  led 

80o!9I8  '  Denmark  with  158.7  and  Sweden  with  the  United  States  wiili  !i.70  : 

I  ■*7.37r  137.1  conversations  per  capita  ivere  New  Zealand  wiili  9.29  telephoi 
I  !s5  264  '  next  in  lino  among  the  largest  tele-  in  these  dess  peopled  areas. 
t!s26!o59  !  phone-using  countries  in  the  world.  On  the  basis  of  dnvelopin 

875.362  Canada's  outstanding  telephone  throughout  the  wliole  populati 

ml'807  .development  in  the  larger  centres  is  the  United  States  i.s  first  with  K, 

•89io86  '  0  feature  of  the  statistics  presented  telephones  per  hundred  people.  '  ' 

io.i88!o6n  i  in  this  world  wide  telephone  sur-  ada  second  with  11.15,  followed 
)77’om  j'®'’’  With  19.33  telephones  per  100  New  Zealand,  10.01;  Denmark,  9. 

3  202  693  '  Popu'oi'oo  Communities  of  50,000  Sweden,  9,51,  and  Switzerland.  S, 
'543,295  ond  more,  Canada  ranks  second  to  Great  Britain  comes  ninth  with  4, 
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NEW  LOAN  HAS 
I  LITTLE  EFFECT 
I  0NB0NDPRICES| 

Average  Loss  on  Dominion  and  | 

Provincial  Issues  Less  Than 
Half  Point 

'  ISSUE  SUBSCRIBED  h’Do".'’44®4. 

.  _  '  I)o.,4:,-,'P 

Demand  For  Federal  Bonds !  onV‘'Hyrf?o  i 
An  Indication  of  Suit>1us  i 
Funds  Available  —  C.  N.  R.  |  "aii" 

n  j*  CM  1  f  an.  S.S.  Dim  s  (>  11 

Refunding  Planned  <-.n.k.  4'i  .vi 


Active  Bond  Changes 


Npt 

nomlnlnn  noTt...  Maj  |.i  May  8  l  ow 

tioTD.  of  Canada  .'i  3«  8104  4.5  $104'  8.’i  4i 
fi  41  111  ti)  lie  PO  .,1 

43  Its  K5  113  OP  .1 

1  4i  11)5  on  IPS  f.O  ,1 

4'v  45  no  25  IIP  "0  4i 

4'-;  55  10,*. 50  no  on  •( 

4  )  57  109  ,'0  IIP  00  )l 

4‘s-7.8  109  85  IIP  30  4. 

4'v  59  110  00  110  4.5  1. 

O'..  49  101.76  102  60  8' 


ILONG  TERM  LOAN 
FOR  OTTAWA  MAY 
MARK  NEW  TREND 

Maturity  of  20  Years  Longest 
Term  Financing  Since  Oc¬ 
tober,  1932 

NEW  LOW  COST  BASIS 


Our  Constant  Aim 


(’.N.H.  M 
'  Do..  4»..:  ol 
!  Do  .  .>  M 

t  Ottawa.  —  It  If  announced  by  the  ^  Do  ,  r>ti  .  112  f.O  112 

'  Finance  Department  that  the  books  I  J  ® 

opened  tK»s  morning  (or  the  $60*000, -  rod  aa  »o-  aa 

•  a*  1  .  .  .  .  I  neaunarmn*  ,>  ..3  $.‘14  OO  J3.y  00 

000  domestir  loan*  closed  Wednesday  |>o.5‘i^  73  $7  50  84  oO 

.  night  with  the  amount  considerably  Boll  Phone  ;>  67  115  26  116  76 

i  oversubscribed.  It  was  ?>ro*>o8ed  to  Calgar^v  F*ower  6  60, .  V6  25  0.5  00 

!  allot  $20,000,000  of  the  ei^hl-year  bonds  i  '"*•6 

I  and  $40,000,000  of  the  20-yoar.  The  |  5  65  8?  fo  85  50 

entire  issue  was  sold  for  cash  in  a"  .  [>o ,  5  41  " .3  2,5  71  75 

single  day.  |  Dr. !  6  41  IV  72.01  71  00 

n  -r.tr  .  -r-  f"*  Hydro  5  44  34  75  34  00 

loronto  Bureau  The  Financial  Times  Marl,.  Qur  .5';  51  75  50  73  00 

Toronto.  --  I  'anadiaii  hiKii-ptrade?  Mont.  I,  H  ,CP.  f..5i  ms  oo  los  50 

:i5old  off  sliRhily  on  May  i::  when  ,oS  2?  So 

Ifir.st  rumors  of  an  inipehdinc  Doini-  Industrials 


TO  SEE  THE  WORLD 

Travel  if  a  pleasure  enjoyed  by  many 
people  of  moderate  income  who  fojiow  o 
plonofsystemoticSavingsforthatpurpose. 
Regular  deposit$  of  even  small  omounts 
soon  accumulate  at  compound  interest  and 
provide  o  cosh  reserve  to  meet  ony  need. 


Calgary  F*ower  5  6f>. . 
Can.  Pow.  5  6.3 
Dukt?  Price  6  66 
Gatineau  5  66 
l>o.6  41  A  ■ 
r.^o  .  6  41  B 
flit.  Uvdro  6  44 

Marls.  Qur  ,5^  ^  61 


jiilon  Idian  rpached  ilip  markci  •"it  *02  25  T  term  bonds  and  medium  term 

I  the  reaction  wii.<  cxircmclv  small  in  Csn!  ui  «•  Hb’s'.  j-.5i  2100  22  00  --i  00 !  is.sue4t  have  been  favored,  the  mr- 


101  .50  104  70  iinrli  Toronto  Bureau  The  FtnanclaL  Tlmos 

114  01.  114  00  unrh '  ’I'oronto.  - -Offerinp  of  $60,OfKi,0(8 

00  ii  .jO  r  .".o .  f,c  Doniinkin  of  ('anad.a  bonds  this 

t03  00  103  25  "  2,5!  tn.ty  mark  a  t.uriilnK  point  in 

12  00  112  35  86  Kederal  financing  since  a  CC  vein 

14  fo  1  14  85  ,3.5  ,  , 

12.50  112  85  3.5 1  maturity  is  provided,  the  longest 

10  50  109  oo  1  Of  I  term  domestic  financing  by  the 

2!  *2'^  -S  I  ^  I  I'e^Ptal  Government  since  October. 

o4  olr  n4  ol;  d  ill;  ■ 

1.5  2.5  116  75  1  .50  j  1932.  Thus  far  in  the  current  year 

08  00  08  76  ~ '  '75 !  Uie  Dominion  has  had  three  short 

87  Ml  85  50  -loo!*-®™'  treasury  bill  issues  totalling 
.3  25  71. 75  -DSp  !  $48,300,000  and  the  C.N.K.  offering 

34  75  .34  00  4  75:  in  April  of  $48,400,000  was  of  three 

05  OT  105  50  r’ 50:  year  and  nine  jipar  bonds. 

!fl  00  85  50  -3  60  WTiiie  the  trend  in  recent  month.' 

02  25  102  00  -  2o '  , 

i  has  been  away  from  the  offering  of 
In  T  Ir '  shoFt  term  bonds  and  medium  term 


A  Conservative 
Trust  (ionipany 
for  the 

Public’s  Sendee. 


It  is  the  constant  aim  of  the 
Crown  Trust  Company  to 
transform  an  otherwise  rou¬ 
tine  business  connection  into 
a  mohially  profitable  and  plea¬ 
sant  relationship. 

Crown  Trust 

Company 

.193  St.  James  Street,  Montreal 


icoitipari.son  willi  tlie  iidvaiicies  made  f'oos  t’aper  o’j  6i 
j  since  the  early  pan  of  April.  Tlio  g“  sIm  wUres  6  *2 
average  loss  on  all  Duminioii  bonds  Ht.  i.nk...  f’*p.T  6.50 
i  was  less  than  one  lialf  <>f  a  point  7.'.''^’’“'" 

■wbile  provincial  bonds  were  off  ’  ■ _ 

abniil  the  same  amount. 

!  The  new  Dominion  l.oan  i.«  re-  IIIJ^I?  Oil 
ported  ns  selling  exlrcniel.'  well  in  '  IiUaJIj  I  *1 
of  llie  ,\i<‘l(l  nbicli  1.-  ibe  low  *— 

f  *1  on  aii.v  (io'nesiie  long  le.nn  li  T||  DI* 

naucitig  f'lr  sfvcral  dfia.le.s.  '['be  1  Vr  DCl 

deniand  bas  been  beiiei  than  was 
expcoti'd  for  ibe  3  per  vent.  30  .\ear  ||ll  | 

bonds  and  orders  from  small  inves- j  vrlu  v 

tors  havt  eomo  in  in  gc.id  volume.  '  _ 

Oilain  of  the  insurance  companies  nSvt<l«i 

have  also  taken  substantial  hloeksof 
the  T.S  aliliniigh  apparently  buying  ^17,905,11 
from  this  source  has  not  bcem  as  to  $1( 

large  as  usual.  .More  and  more  in-  _ 

lesinieni  experts,  however,  are  com-  LARGELY  F 
in,g  to  the  c.mclusion  that  an  era  of 
'  low  interest  rates  have  arrived  and  Toronto  Bureau 
Ibe  yields  available  on  high  grades  Xoi-onto  A 
*  securities  in  recent  years  are  defin- 
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Municipal  Problems 


HUGE  PAYMENTS 
TO  BE  MADE  BY 
OIL  COMPANIES 


’etc  Dividend  Amounts  to 
$17,905,110  and  Imperial 
to  $16,824,919 

LARGELY  FROM  SURPLUS 


-*  75  rent  loan  breaks  into  new  ground 
i  with  20  year  3  per  cent  bonds  of- 1 
.1  (10  j  fered  at  98'/^  fo  yield  3.1t>  per  cent  j 
5^1  In.  October,  1932,  the  Dominion  sol(j 
I  sold  $5fi,250,oo<)  of  2f>  year  4'8  in-  j 
i  ternally  to  yield  4^  per  cent.,  while 
;  tJie  longest  term  internal  loan  in  ' 

,  1934  was  an  kssiio  of  $1.38, 322, OOf.  j 

YS'.i  per  cent,  J.i  year  bonds  sold  to  | 
i  yield  3.81  per  cent.  I 

The  new  loan  will  represent  a  ■ 
.  _  ^  ;  new  low  cost  on  Federal  borrowing  | 
p  V  i  both  on  the,  eight  year  2V2  per  cent,  i 
luU  bonds  which  ate  offered  at  99'^  to  ■ 
yield  2.57  per  cent,  and  on  the  20  ' 
I  .vear  bonds.  In  Octobei  .  1!l34.  $40,-  , 
.  409. (>>0  of  8  year  3  per  cent,  bonds  j 

**  ‘  were  sold  to  yield  3.43  per  cent.  It  ! 

I  will  he  noted  that  the  coupon  rate  | 

•  has  been  reduced  one-half  of  one  ; 
.US  I  Iter  cent,  on  each  maturity.  i 

In  each  case  the  bonds  are  dated  j 
June  1,  1935,  and  are  payable  Ini 
fan.adian  funds  only.  The  20  year  i 
.  ,  bonds  are  callable  at  par  on  or  af- 
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IjREGOR’S 

NEW 


1  fC/C/Cdffd  ariiveuaiiu  Toronto  Bureau  The  Financial  Tlmoa  JUUe  I,  i;ia.9.  ailU  are  pa.vaDle  in 

•  _  ;  ilip  yields  available  on  high  grade  Toronto  Anticinatin”-  in  in-  'anadian  funds  only.  The  20  year' 

- - - -  'securities  in  recent  years  are  defin-  '  '^''">’'0^  Anticipating  .in  in  callable  at  par  on  or  af-  : 

By  Dr.  HORACE  L.  BRITTAIN  !  j,cly  a  tiling  Of  the  past.  As  could  i  orpasp  in  dividends  and  bonuses  paid  j  ,or  .luiie  1,  1950.  Official  annoiince- 

In  report  as  Director  Citizens’  Research  Institute  of  Canada  l,c  ex'pected  the  banks  ate  chief  by  Imperial  Oil  l.td.,  and  its  subsid- *  mcnt  came  on  AVednesday  when  ini- 

'  •  ■  buyers  of  the  8  year  2Vi  per  cenl.,iar.v  International  Petroleum  ro.,:l'a1  offerings  were  permitted.  News 

Very  disquieting  i.s  the  threaten- 1  debacle.  A  private  person  who  bor- !  bond.s.  'persistent  buying  .sent  prices  of  1 broke  unexpectedly  on  j 

ed.  If  not  actual  breakdown,  m  :  rowed  from  anotber.  purchased  valu- !  rjS'.R.  Ilefnndiiie  stocks  of  these  companies  to  new  ' 

man.-  anH  un-icna  mnef  *4hle  propcrtv  therewith,  and  then.  Coincident  with  the  announcement  ..  i'  .  .  ,  (received  on  tJic  following  da.v.  ten- 

.  *  '  '  [While  en.1oying  these  assets*  lefused  i  of  tiie  present  loan  ndvicos  froni'^’^^®  during  the  past  two  weeks,  e  offerings  were  made  by  deal- 

citizens.  of  the  old  attifude  tow'ard  ,  pj^y  j,jg  of  |  Otlawa  indicate  that,  further  refund-  With  the  announoement  on  May  lO  ‘  ers'- 

private  and  public  debts*  i.c..  fbat  | technicality  which  •  ing  of  some  $50*00<i.0i>t>  of  C.  N.  R  of  a  semi  annual  payment  of  62^2'  -  t 

they  were  oblipttons  freely  assuni-  pyj^  \n  a  strong  position*  would  ,  bonds  contemplated  for  next  fall,oents  on  Imperial  Oil  shares  and'  Moncton  School  Roarrl 

properlv  he  regarded  with  general  :  may  be  done  in  Now  York  The '$1.2.-,  on  International  Petroleum  1  „  .*  /»o  n  • 

cording  to  the  terms  of  the  contract,  contempt,  ff  a  public  authority  |  first  i.ssuc  is  the  $23.740.)hii»  of  7  buying  continued  and  a  new  all-time '  BoiTOWS  On  4.03  BaSlS  ‘ 

It  is  true  tbat  there  have  been  radi-  vvhich  is  11  debtor  may  repudiate  in  I  per  cent.  Grand  Trunk  llailway  high  wa.v  registered  on  "Pete"  while  - . . 

cal  cMnges  in  the  purchasing  power  parf  |(g  liability,  or  if  bonds,  due  October  1.  19|".  which  imperial  sold  at  its  highest  point  Tho  u  ,.-.4  »  ' 

of  the  dollar,  but  the  possibility  j(  impair  or  destroy  the  value  are  callable  at  I02'*j  011  Odober  l.  since  1930.  •  v  n  s  ^  ' 

of  such  change.®  were  always  pres-  securities  by  reckless  and  un-  1936,  or  any  interest  date  there-  Both  payments  will  be  made  on  Tr-  '  a  k -9-year  ^ 

ent.  and  the  instances  of  public  or  economic  spending,  the  basis  of  pub-  after.  The  .second  issue  of  $23,779.-  ,ii,ne  1  to  shareholders  of  record  oo'^rc!^,  ^  f Toirf " ' t 

private  debtors  going  to  their  credit-  Hc  credit  may  be  overturned.  If  the  000  of  f  anadian  Northern  llailway  i  \iav  22.  The  Internatiomi)  Petro- i 

ors  and  insisting  on  paying  higher  lending  public  becomes  convinced  7’s.  due  December  1.  I9!0.  which  is  1  ienm  pavment  consists  of  a  semi- ip  An.oc*  x.  ^ 

rates  of  interest  than  those  set  forth  that  public  securities  of  anv  sort  are  callable  at  102t>.  on  IHu  ember  I. 'annual  dividend  of  73  rents  and  aipri  n  l-  x  r  "a  ^  vi'*^n***n  ' 

in  the  contract  and  on  scaling  up,jugf  scraps  of  paper,  they  may  put  !  1935.  or  anv  interest  dale  there- Ibonti®  of  30  reins  AVith  14  3‘’4  088  ^  1 

fhe  principal  to  meet  the  changes  in  u,,  ppb,j'  authorities  who  wish  to  after.  ‘ha  es  outsmnding  Intern^^^^^ 

value  of  the  medium  borrowed  have,  borrow  in  the  same  enteenrv  and'  n  .  I  imernauonai  milted  as  follow.s; 

I  same  category,  ana  — . — -  •  Pefrolonm  will  pay  its  shareholders  a  .  aa,..  a,  r«  i 

to  sa  ^  T.he  least,  not  heen  num  e  rous.  ii*Ari]CA  c'rtv^i*ii  i  n  ^  i  aq  '  n  ■  i  ^  •I'vfk'vr^iA  wn  e  u*i.  a.  l-a  ^  cto.,  Mc  t  a  ,  i 

*>.,T0».  h„v,-.v.r  l°„d  ro%m.T"SL'n,‘°.SSii“  i  Callable  Bon*  to  Reduce  !;.L'pS  6,1  Ol/rth  ^  9'. 

tangible  asscts  are  pledged  as  |  Montreal’s  Interest  Burden  .semi-annual  dividend  of  2i.3  eents  and  |  u  i  ” 

which  faces  many  municipalities  security.  A  soft  heart  on  the  part'  la  bonus  of  371-..  rents  will  nav  a '  ii  u ,,  ri, 

and  that  In  many  cases,  adjustments  nubile  men  without  the  euldance  '  -  1.  ♦  1  r  eicoo.  'nm  v  u  e  1.^  r  "Tj  T’’”/"’""  *'00,,  ' 

must  be  made  These  however  r  'nen.  witnout  the  guiaance  ^  ^  Montreal  bonds  in  future  ! 'otal  of  $16,824,919  to  holders  of  it? ,  ^  ^  PiMidd  ^  Co.  , .  98.25  , 

rausi  oe  maoe.  inese.  now  ever,  pf  ^  bard  head,  may  do  more  harm  '  oo.' 26  919  871  sh-ires  oiitstandine  -nd  ■  C'’-.  E»»4em  Secu-  1 

should  be  arrived  at  honourably  and  ,ban  a  soft  head  eoiinled  with  a  hard  ^  callable  or  issued  in  se-  '  ouisianamg  ana  . ,3  ■ 

should  not  involve  any  greater  sa-  slart  by  l^tandard  Oil  <  n.  of  New  .Jersey  wl  1 ,  - - -  j 

erifice  of  the  interests  of  the  credit-  Balanced  BndgetM  i  f'  '  n  Dommion  Woollena  Plan  ‘ 

or  than  necessary  This  is  of  cour-  Kaianoeffl  Bn«i,eis  administration  puts  into  effect.  While  higher  prices  of  crude  nil  1  LfOmimOll  WOOliens  rian 

se,  a  moral  ques'tion.  It  is  also  an  „  recommendation  contained  in  a  ,  and  increase  in  gasoline  sales  in-,'  Reorganization  Operation  I 

economic  nuestion  If  adiustments  cessity  of  the  nation,  are  still  out  of  motion  submitted  by  Aldermen  , dicate  higher  earnings  from  opera-  ® 

.are  not  the  result  of  free  negotia-  headlines  Seigler  and  Biggar.  The  motion;  ,tion  in  1933  than  were  made  in  1934.  •  •  i 

lions  and  of  aereements  freelv  ar-  «tarttug  thus.  "Budget  Balanced  Ex- i  -That  the  Executive  rommittee  the  increase  in  payment  i.s  generally  ,  .Announcement  has  been  made; 

rived  at  the  re.suVts  cannot  hilt  bo  cept  Eor - Except  E'or - ”  bal- |  be  requested  to  consider  the  advisa- '  regarded  as  being  a  distribution  of  1  that  the  reorganization  scheme  j 

riiRastrni'is  to  the  riehtiir  concerned  budgets  are  unbalanced  bud- j  bllity  of  providing  that  bond.9  here- i  surplus  built  up  over  a  period  of  ;  sanctioned  by  holder.®  of  Dominion 

When  governments  and  munkinali-  proved  by  the  fact !  after  i.ssued  by  the  city  be  serial  or,  -'ears.  In  1934.  International  Retro- •  Woollens  *  AVor.sfed.s.  Ltd.  first' 

ties  find  tlial  iheir  annual  debt  budgets  are  alwa.vs  fol- !  jf  otherwi.se,  that  the  said  city  may.  ileum  paid  a  total  of  $2.28  per  share !  mortgage  2<i  year  bonds,  senes  A. 

barges  raav  consume 'as  high  as  by  increased  debt  and  increas- j  after  a  certain  dclav,  redeem  the  ‘  "bile  Imperial  Oil  dividends  amount- ;  on  March  27.  has  now  h.a-ome  oper- ' 

40C'  of  their  current  annual  reve-  '’’ix  levies  for  debt  charges.  If  i  game,  with  or  without  premium,  atied  t<i  92»i  per  share,  'Jlie  Imperial  :  ative.  and  holders  of  the  bonds' 


*r  an*  m.ciesi  oaic  uiere-  Roth  payments  will  he  made  on  straight  term  debentures  at 

rhe  .swx;nd  issue  of  $23.,  .9,-  ,i„np  1  to  shareholders  of  record  ,  39  r;g.fi  n,  ggmire  a  cost  of  4.03%!  The' 
fanadian  Noiihern  llailway  1  \iay  22.  The  Internatiomi)  Fetro- 1  „vndlcate  consisted  of  A 

*  December  1.  19to.  which  is  1  ,m,m  payment  consists  of  a  «eml-,R%mes  &  "o  ATcT^ 

>  at  102ti  on  Dn  emher  I.  [annual  dividend  of  73  rents  and  a  i  [  i,,,  TrrU-t  ^  m  n"  . 


-  » - r---  - - —  - -  ttii  puuiiu  wjiu  wisu  lu  aiier. 

value  of  the  medium  borrowed  have,  I  borrow'  in  the  .same  category,  and'  _ _ 

to  say  the  least,  not  been  numerous,  j  ,.gfygg  jg  (g^^  jg  governing  bodies  ; 

F.veiyone  recognizes,  however,  thatut  all  and  to  private  persons  only  : DOndS  tO  KedUCe 


Vace-m  aker 
\rons 

IMPROVE  ANY  GOLFER'S 
IRON  GAME  *: 


MacGrrgor  Wood?,  too,  h(?vr;  the  buiit-ii’ 
fftel  and  balance  that,  prormse  evceptionci 
distance  and  accuracy,  fhey  feature  the  Mdstc- 
Shaft,  with  control  sleeve  and  neutralirrr 

Woods  and  Irons,  Irom  6.00  to  15.00 
Other  MacGregor  Clubs  from  2.95  to  6.00 

MacGregor  golf  clubs  are  exclu¬ 
sive  to  EATON'S  in  Montreal. 

On  Sale  in  the 

Snortinq  Goods  DeDartmcnt — Note  new  Ic cation  — 

FOURTH  FLOOR,  ST.  CATHERINE  STREET 

EATON  C^H,T« 

OF  MONTREAL 


ties  find  tlial  iheir  annual  debt  budgets  are  alwa.vs  fol- !  jf  otherwi.se,  that  the  said  city  may.  ilnum  paid  a  total  of  $2.28  per  share !  mortgage  2<i  year  bonds,  senes  A.  : 

charges  mav  consume ‘as  high  as  by  increased  debt  and  increas- j  after  a  certain  delay,  redeem  the  !  "hile  Imperial  Oil  dividends  amount- ;  on  Mandi  27.  lias  now  b.M-ome  <>pcr- '  jfr'T*  JET  Ikl 

40C'  of  their  current  annual  reve-  '’’ix  levies  for  debt  charge.s.  If  |  game,  with  or  without  premium,  aticd  t<i  92»i  per  share,  'Jlie  Imperial  :  ative.  and  holders  of  the  bonds'  I  »  Ci  I  V/  W  UMITCI 

nue  the  loss  of  good  credit  staudine  ■‘'®'”®  budgets  claimed  to  be  '  a  price  to  be  determined  at  the  time  '  Oil  Ltd.  annual  Klatement  indicated  |  have  been  requested  to  .surrender  nrM«WT»irAi 

in  .iviromeK^  serlniis  iind  rnnv  lead  balanced  budgets  in  recent  years  lof  issue_  in  order  to  allow  the  said  !  however  that  u  substantial  part  of ;  the  bonds  together  with  deterred  MONTREAL 

to  higher  interest  'rates  for  them  ''’®''®  balanced,  then  every ;  giiv.  bv  replacing  them,  to  benefit,  i  International  Retroleum  dividends ,  interast  rcrtificafes  to  the  Royal,  -  ' 

and  consemientlv  hi'eher  cvnemli-  budget  passed  in  Canada  since  1867  j  if  possible,  by  the  reduction  in  the  and  bonuses  were  paid  out  of  sur- ;  Triisl  Companv  vt  be  exchanged  for  ■  '  '  -  -  j—b-b 

or.71  ti.o  balanced.  'I'o  state  that  a  bud- !  rg.t^g  of  interest.”  plus.  ,  new  first  mortgage  h(.«nds  and  pro-  rx  •  •  ^ 

other  hand,  it^may  lead  Vo  SI  rangula-  "®'  is  balanced  w-hen  any  current  |  - - -  1  J»  Federal  Charter.  Interna- ;  ferred  .stoeh  Tho  h^sis  of  e.xchange  ,  Court  Approves  Domuiion  '  •,  ,LV( 


lion  or  decadence  as  the' result  of  expenditures  which  leave  behind  doIql  'ional  Retroleum  <  o.  will  be  affect- its  as 

an  inihiiitv  1  h,-.rrnw  fnr  necnssfirv  balance  sheet  a.ssets  are  fuuded  is  i  6nort  1  erm  rtnancing  By  ,pf)  by  the  new  provisions  of  the  shares  r 

replacements  "or  extensions.  ..As  yet  '  Kingston  LoW  Cost  Basis  [ /‘ominiou  Companies  Vet  and  will ;  bonds,  f 

Viox-x  IS  balapced  only  when  plan-;  ^  the  rerimjed  to  publish  irs  annual .  bonus  m 


until  this  policy  is  adopted,  public 


ceed  probable  revenues. 

t’nless  the  people  of  Canada  come  i 


Wood.  Gundy  &  Co.  has  purchased 
$106,000  33,  debentures  of  the  City 


be  required  to  publish  its  annual, 
statement  for  the  first  time.  While' 
this  statement  will  not  be  issued  for: 
several  months,  possibly  until  Sep- 
leniber.  it  Is  generally  believed  that  , 
the  company  has  liulli  up  huge  re-  i 
seri  es  and  that  the  recent  dividend. 


follows:  Three  preferred 

and  $50  par  value  of  new  j 
for  each  $100  pax  value  of  • 
now  held. 


Coal  Co.  Reorganization '  ViVj;,, 

AVith  Ihe  approval  by  the  Mova 
Scotia  ••ourts  last  week  of  the  Do-,-  do  ‘  \ 


niinion  Coal  Co.  plan  of  re-capital- 
ization.  designed  to  climiuate  I'rie 

Canadian  Hand  Salt's  on  the  preferred  stock  of  uie 

company,  nothing  remain.®  to  be 
■  '  '  '  done  now  tint  the  distribution  c'f  tiu' 

of  Canadian  bond  the  new  prefer 


•  Oo. ,  \>»ting 
‘.S’atJon  WuIf 

•  I  >o.,  '.Vtting 
•D.S.  KuTKis 


ill  1934,  have  sale.®  iii>  to  May  13fh.  3  935.  compiled 
bring  the  sur- 1 1)7  E,  Ames  &  Co.  Ltd.,  s'hows 


iri'd.  Tlie  final  meeting  of  debenluie 
holders  of  Dominion  Steel  Ci'al 


W 


here  It  will't-oal  to  date  of  $1.53.241.6.56  as  com- , scheduled  for  Alay  29.  Is  ex 


GAINS! 


54  millions  of  dollars,  provln- 


tial  to  econom  c  progress.  ,,,,3  „f  dollars. 

T.ie  attempt  to  contiscate  the  prill- j  Dominion  debt  by  about 

cipal  of  creditors  without  their  <’on-  ,  (,,4^ 

sent  while  using  the  ••'sset«  Pro-  ^ 

dueed  by  he  expeDd.ture  of  funds,,  f.,, 

lowed  by  them,  is  not  only  immoral  ■  „g„„ped  budgets  and  some, 

hu  highly  unintelligeni.  Such  U|t„„  ,,,„n,gh.  actually  h.ilaneed  : 

policy  not  only  affects  the  credit  of  ^  : 

fhe  autborU.v  which  adopts  or  even  I  ^  governnienis  and  spending 

suggests  It.  but  it  affects  the  credit  ^  ,1,^ 

of  all  municipalities  and  govern- 

ments.  Action  taken  or  proposed  as  ^  , 

he  result  of  impatience  Mill,  into-  (including  guarantees)  | 

lerable  or  apparently  intolerable  ,,3^  n^onumenfal 

conditions  often  aggravated  or  even  $6,900,000,000,  on  a  I 

produced  b.v  the  unwise  policy  of  the  numbering  about  10,600.000.  i 

debtor  authority  .11  previous  x^ars.  ^  ^  .^bably  great-! 

a  >0'"  '’ondUions  ^  '  $30,800,000,000  i 

(or  the  debtor  and  finally  lead  to  a  -  ! 


which  has  reached  the  monumental  j 
total  of  about  $6,900,000,000,  on  a  j 
people  numbering  about  10,600.000,  1 
on  a  national  wealth  probabl>'  great-  ! 


Gordon  . 

. 102  n  7 

BAtik  of  MonFreal . 

.  I0I.8« 

llaPNAYn  Hros  . 

.  .  .  ,  101. (.36 

H  M.  Ch.\inb**r'^  ^  Co.  . 

. 101  50 

Iletrrison  bt  ilo  . 

. 10!  42 

•\  I  \ines  Co 

.  ini.5o 

F.rw  Mills.  S|>«*nce  Co.  . 

.  1 01. 0  5 

Ron  al  Seiuritirs  Gorp 

.  .  .  .  101.047 

I  I..  Gralirttn  &  Caa 

. 100. o4 

NexbiU.  ThonA.«on  C‘j.  . 

.  100.81 

M^rtd  &  L  o . 

.  100.38 

Dvmen.  Anderst^n  Co.  . 

.  100.32 

1  5.  I'orj'iP  ^  C’c* . 

.  100. 2d 

W.  C.  Pi  (field  A  Co . 

.  100.175 

Graham.  .Murrav  A  Co  . 

. .  100  In 

Dominion  .Sccunlies  Lorp. 

.  .  .  100.078 

Grillij*.  I- rtirrloush  K  Vors 

wort  h  V  100  0  5 

R.  A.  Daly  A  Co . 

.  98.51 

■  not  serve  as  a  .shining  mark  for  pared  wiili  $180,838,333  for  tlie  same 
legislators  bent  on  taxing  uudls-  ppciod  of  l!i.’i4.  and  .$38,574,723  for 
irihutod  surpluses.  the  same  period  of  1933. 

In  i;i34.  Tnternational  Retroleum  These  are  ela.ssified  as  follow.s: - 
:<'().  paid  a  total  of  $2.28  per  share  Dominion  Govornmeni,  S.%, 700,000 : 
!made  up  of  one  quail erl.x'  dividend  Provincial  Government  $36,630,000; 


;or  28  cent  -and  two  semi  annual  pay¬ 


ments  of  36  cents  each  accompanied  ,$16,501,600. 


$3,110.0.56;  and  1  oriaira- 


lieciod  to  be  a  purely  formal  gather 
ing  and  will  be  the  last  step  in  Ito 
security  exchange  ))lan  for  ttiai  (  in- 
poratioii. 

Fn vestment  Trusts 

('‘ornrMlt'H  by  •Imk^,  (luAriu-*  A  <  • 


iSH  ri  ;by  a  44  ceiil  bonus.  Imperial  Oil  eniire  total  of  these  bonds  -Hrit'sh  T* it  1 


paid  921,1  eeni.s  out  of  earnings  of  „ere  .sold  in  rannda 


The  follnxvtng  Is  .?  comparison  of 
ales  by  months  during  the  past 


itfi!..  i-**irrioiish  A  \r.r.iworiiiv  100  01  iS< ■•>  cents  eaiiip  from  other  sources.' 

.A.  baiv  &  Co .  <)8  >0  ^principal  of  wliich  was  dividends 

from  International  Relrolcuiii  shares 
J.  w  I  1  which  Imperial  owns  some  60',;  of 

I  S  S  U  t*  S  ^  O  I  ft  .fhe  total  ouistandiug.  '^e* 

'  The  dividend  record  of  the  (wo 
|i:ompanle.s  for  the  past  to  years  has  Tm 
April  -City  Gas  Electric  tAirp  .  been  as  follows: 


SILVER 

and 

INFLATION 

What  will  be  the  economic 
consequences  oF  the  advance 
in  silver?  How  will  this  influ¬ 
ence  inflation  possibilities? 
These  subjects  are  discussed  in 
a  recent  issue  of  the  Brookmire 
Forecaster. 

You  may  have  a  copy  of  this 
Bulletin,  sratis.  Request  Bulle¬ 
tin  46-F. 

BROOKMIRE 

CORPOR  ATION 
551  Fifth  Avenue  New  York 
Founded  1904 


of  19(29,  and  repayable  with  interest  April  •City  Gas  *  Electric  fAirp  .  beer 
nut  of  a  national  income  which  never  l,td..  $613,000;  GVs'T-.  1951 ;  \\  :1- ■ 

exceeded  $6,000,000,000  and  now  may  Barns.  Partridge  &  t  o.  off.  at  98^;;.; 
not  exceed  $4,000,000,000.  yield  over  6. OS'",. 

It  is  encouraging  to  note  that  April —County  of  Ontario.  $82,000,'’.,-^ 
usually  where  vigorous  and  success-  4Cr,  15  jear.s:  Gairdncr  &  Co.,  at  d)?s 
fill  efforts  were  made  to  reduce  tax  lOl,  cost  basis  3.91  f,. 
levies  the  totals  of  accumulated  tax  <3ity  of  Oshawa.  $25,200:  Williams, 
arrear.s  responded  immediately  by  Partridge  &  Co..  99:  $1o,<X)0,  AVil- 

gt.atifying  decreases.  The  average  lianis.  Partridge  &•  Co.,  98.50. 

Canadian  citizen  xvanls  to  pay  his  Alay  2  —City  of  Ottawa,  $1,008.-  [  [“J  j 
taxes,  and  will  if  he  be  given  a  fair  225.  .iVifF  July  1.  1935-54;  .A.  E.  i_ 

opportunit.v  by  the  adjustment  of  the  .Ames  &  Cd..  lad..  Royal  Securities  ^v 


2f'a.nno  28,2.55  4  25.5  4'1.7no 

•■ISi.r’S  21.101.044  lh,W7.174 

11,544.538  32.221,000  70.141801 

1.642. .841  75.306,73  7  ♦3.864,1  82 

38,574.725  1  80,838.3  3  5  1  5  3.24  1.h5i, 


IniArnf9lion»iI 

Pt^troleum 


•  To 

V  $48,300  000  of  Don 
4nrt,n00  Dommioa  quarai 


1.00 
I.Ort 

.  •  T'ompibMl  by  Jpnkn.  G«-;  nni' a;  (* 

.  I  09  ^0 

.  1  40  -.^8  62Lj-.-..30  .AnlittQula  K\f.  .^  7  s  lOlTi  ...  •)  .j 

.  .73-:  50  2»  T  37  ,  .\rgDntim‘ fi's  I^fil  ... 

i  .Xustralia  .*>’8  .  .  fOl 

0  ct“nt^  paid  nn  t»id  share*,  and  BcltiurTt  H>  19*'.’*  10*. 

tnls  on  new  sbareui  after  four  tor  Kxt.  D*fi8  .  2‘H  . 

la.  '  Itolaia  7*8  .  l^ 

or  half  vear  onlv.  Hra'.iISL.,  s  I'Lii  'j.'t  *  , 

_ _ _ _  _  ,  ,  ■  Uuenos  .\lros  6  g  1 981  . .  .  81'. 

t  ‘bill  8’8  ll>81  .  F2  •  > 

St  Hill  Village  Issue  ■  o:{“M';'r‘‘t.''t,nnks' 

Goes  to  Harrison  &  Co. ,  i!-. 

_ _  _  j  T' ronrh  Ucp.  7  8  IIM9 . IHH 

Gorman  g’/.s  .  l!*» 

ri.Ninn  A.*  Ta  has;  LaoT)  nunirloil  ’  Gorman  K>t.  *  s  1949 .  r>r  . 


International  Bonds 


I'unil.  Trust  Shares  A  ' 
Dm  .  IV 

I 'niird  iitilfl  hinuJtiFH  t 
'Suuorvisofl  Share*: 
f  an.- \m<>rifa»i  Trii^r 
<  an.  lniFrnatir»nal  Truvt 
•  I  bv.  Trust  Series  IV 


I’irst  all  GanadiAU  I’nitH  .  K  V.*» 

1  >(i..  19.t.',  fit  i 

•  Indrpondencp  Trust  [*  12 

•QuarttTly  Incume  Sha'«-8  J  2H 

•I'nited  Kixod  ‘J  82 

•I'nited  lnsu»'anc»*  Truf.t 

•Tnitotl  N.N'  Batik  Trust  li', 

M’fiited  Dil  Trust  .TH. 

IMstrlhiitors*  4«r<Mip  fn< . 

.Nt*rth  .Amer.  Trti.st  Sha*'o»*  rfo.'T  ‘j  o.T 

Do  .  19.DD  2  .'IS 

Do  ,  lOnfi  .  .  2 

Do  .  1 9.'.8  .  2  18 

•Tumulativn  Trust  Sharr»«  4  01 

\iiiorlean  l>opo**lfor  Corn. 

*Sev  F'orp  Prust  Sha'es  .Arc  C  -IS 

•  Do  .  ( •i'itrib  2  00 


AT  THE  END  OF  THE  FIWT 
QUARTER  OF  1935 

r<*soim'o«  iiiorraard  In 
rimro  llian  Jf»S,000.1MM)-a  pain  nf 
noarlv  ?  lOJfODJIBO  in  paxt  yrar. 

ijipitnK  Snrp1ii>,  in- 

rrea?p(l  In  ini»r<*  than  ?7.J00,0lMl, 

<  liitiuls  iintl  in* 

rroa'^oil  (n  if 

aliiMe^l  S'!  I in  year. 
Iinrstnirnl  i  lontrarl  ro!lr'<'- 
litMis  intToasoil  .'U  '  n  over  t*aino 
fUTint]  itt  1. 

wriflrn  i-*  I  IB'  '  proalrr 
llian  satin*  porioil  in 
Mai  urity  l*a>  ntrnls  fttrlirnt  throe 
iM$tnllis  i»l  — 1? I ,  ill  1 

INVESTORS 
SYNDICATE  , 

"“—v  loundod  1R94 

I  lA  IM.  PHOTKCriONyT^ 
Offiren  in  53  Citifs 


m 


oad  lo  his  capacity  to  pay.  Recent- j  Corp..  Ltd..  McTaggan.  Haiinaford,  ■  *  7  v.  "i"'  "I'a'''*'.  to 

y  Ihe  Instilute  received  information  j  Birks  &  Gordon.  Harrison  &  Co.,  at  I  "x  ^i’dr  half  vear  onlv. 

vitli  regard  to  a  considerable  num-  101.794444.  !  — - - - - 

ler  of  urban  municipalities  through-  1  May  7 — Prov  of  .New  Brunswick,  I  |7_  Hill  Villarra  Iccha 
)ut  Canada.  A  suininarv  of  these  i  si  iou  noil  3>,i'’, .  I'l  vrs.:  Bell.  .  mil  Village  issue 


with  regard  to  a  considerable  num-  101.794444.  ! 

her  of  urban  municipalities  through-  1  May  7 — Prov  of  .New  Brunswick,  I 
out  Canada.  A  summary  of  these ;  $ijoo,0o(>.  ati'’,,  10  yrs.;  Bell.; 

shows  that  the  iinprovenieni  is  no- |  Co..  Fry.  .Mills,  Spence! 

ticeable  in  some  municipalities  in  all  (•„  McLeod.  A'oung,  Weir  i  Co... 
sections  of  the  Dominion  As  Hie  jrving  Brennan  .fr  Co.,  T.  M.  Bell 

Tax  Report  above  referred  to  states:  Dominion  Bank.  Bank  of 

•'An  increasing  number  of  m'jnici-  nobinson  &  Co., 

palities.  particularly  the  ^‘nailer  ^  ..  3.,,. 

ones,  are  learning  to  operate  (in  a  _  vumge  of  Forest  Hill, 

cash  basis,  and  by  judicious  cutting  •,,-aa-a-.  ac- .  i.,  .  «-•> 

of  expenditures  arc  improving  their 

position.  P'or  example,  in  Manitoba  ^  .*”‘*^*’  ' *Vai  iV 

the  Municipal  Commissioner  reported  ^ 

that  123  out  of  170  municipalities  cost  basis  3.84.,. 
were  operating  on  a  cash  basis  in  , 

1933  compared  with  53  in  1932  and  $H)6.0fl'i.  a  yr.s.;  AVo^  Gundy 

41  in  1931.  In  most  eases  this  can  ^9.,  HL. li.  c.a.st  h^asis  _.47,r. 

be  done  and  all  obligatiou.s  met  if  May— <  of  the  .Ascension  nf 


Harri.son  fc  Co,  has  lieen  awarded  '  U"™!!','' C-*!- '  ' 
$86,957  ol  4'’v,  insiiilnient  deix  n- I 'J,"!, V;v’i;f. 
ture.s  of  INirest  Hill  Village  on  a  hid  |  Ki;<-uK'r  * 'I'eii 


'vii  s  in.5!' 

ttij.lH.  cost  oasis  .i.o.i'r.  of  101,12  wtiieh  gives  Hie  Village  a  I 

May  8  -Village  of  Forest  Hill,  cost  basis  nf  3.84'';.  The  deben-  Nor»ay’K<t  Ssii.'.i' 

. . .  '  $17,007.95:  4''v  ;  10  ins.;  $52.-  tures  mature  $17,008  in  10  years,  |  Oeru  fi's  lien  .  . 

position.  I-'or  example,  in  Manitoba  4i3.51:  fD  ;  15  'nsc  >'cars  and  $1<.4(6  in  j  pruiwia  Kw state  6s  19.52 

the  Municipal  Commissioner  reported  :  20  ins  :  Harrison  &  (  0.,  101.12.  20  years.  ! 

that  123  out  of  170  municipalities  cost  basis  3.84<;, .  Bids  for  the  issue  wore  as  to  lowas;  j 

were  OPBfBtins;  on  a  cash  basis  in  MO-y  ^  ^  Gf  KingSlOD,  Ont.,  Harrison  &  Co.  .  .  ..  .  ■  Roumania  Monopt>Ii(*f8  7>  19r>9 

41  in  1931.  m  most  eases  this  can  <9,.  162.1.,  c.a.st  basis  ..ITC^  Bar.lel.  Cavlev  *.  Cn  .  ino.52  i;„i(e,J  kinK.tm-.M, >  1937 

he  done  and  all  nhl  in  t  ifrO®  met  if  Mav- Church  of  the  Ascension  nf  W'ooH.  Gundy  &  Co.  •  ...  91.10  fnicuay  8'.  1946 

be  dnm-  and  all  obligatiou.s  met  U  Wc«tmnunt  $.563  <Wl.  McLeod,  Vouns,  W>.,r  ^  (  "■  ...  7(t  War-a*  T',  I9;,8  .  ..  . 

the  will  to  do  an  is  presenl.  Phi.-  ,  10,1  Malth-W.,  *,  Co .  99  55  l  Yokohama  S'.  I9.51  . 

will  to  do  is  the  backbone  of  muni  tie  -April  1.  1641-.),),  Han. on  (  n.  Rurcraa  .  22  P  Minac  Gerao  6'...  ii.is  _ 

rinal  erertil  ‘  Bros.  InC.,  Off.  at  161.  R  A  O.ily  fc  Co. .  1116  1  Minas  Geras  63, 'a  19.59 . 


cipal  credit. 


!  Warsaw?',  I9;.8  .  . 

97,5  »  VokohRma  6**  1951 

99  27  Mtna8  Gf'ran  8 19d8 

99  08  1  Minan  Grras  I9r»9. 


7'RUSTEKS  EXECUTORS  AOMfS’lSTRATORS 
TRANSFER  ACrENl'S  REGISTRARS 

The  grc.it  majority  of  Imsiiiess  men  are  now  convince  1  th.tt  tii- 
wcll.ire  of  tlieic  fanvlics  will  best  be  assured  by  apjwrinting  a  TKI’SI’ 
t OMPAXY  to  administer  thcii  estates  eiiher  alone  or  jointly  witn  ,a 
member  of  the  family  or  a  friend. 

A'oii  have  spent  the  best  years  of  your  life  building  up  a  h-rituge  f  >r  thr 
protcetir.r  and  comfort  of  your  loved  ones  Make  as.iuranee  doubl  ,/  sun 
ly  iipjxjinting  Hs  your  (xeeutor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

notirH  of  Do'cefo* « 

B.  HAL  BROWN.  President  and  Gener.M  Manager 
H.  M.  CHAUVtN.  K.C..  Chairman  c*f  the  Board 
l-AUL  OALIBERT.  RALPH  LOCKS.  Vice-Pr.-sidenr. 

C  B.  McCHAtO.  HON.  P.  CARRKLL,  M.L.C  . 

C.  GORtXIN  HYDE,  K.C  ,  O.  H.  COOK,  E.  MERRILI.  DESAULNIERS 
W.  DOTQ  ROBB 

Manager,  FRANK  S  TAA^R.  Sec.-Treat..  ALFRED  HALL 

Head  Office:  455  ST.  JOHN  STREET,  MONTREAL 

Prancht)  and  Aganriet- 

TOROMO-VAN’GOirVFH-t  AI.t.AR  V-l',DMO\T(»\-HF.Gtv  VsTI  LLF* 

_ MAN  . HALIFAX  -  LONDON,  EN«;..141  Mo..r«.t«.  E.4L  2 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  17,  1935 


NICKEL  EARNED 
30  CENTS  SHARE 
COMMON  STOCK 


Comparen  With  First  Quarter 

Net  of  31  Cents  in  •  ronsiderftd  the  situation  and 

|Qo^  I  warned  Importers  and  exporter.s  that 

^  a  change  is  to  be  made.  The  trade 

I  li-M  trr»c~A  D^  ua/^iJirD  couacil  has  arbitrar.v  powers  to  re- 

UlV{CtlL/0  Alvt  niLjXlCiK  gulate  import.s  and  may  Increase, 

-  -  -  -  tariffs  100  per  cent.  If  It  so  desires. 

Working  Capital  Up  at  $43,-  i  Orders  such  as  have  been  received 


renc.v  works  a.s  an  extra  dutj  and 
hinders  the  movement  of  goods] 
here.  This  levy  is  made  up  of  the 
difference  between  the  par  value  of] 
a  foreign  currein  y  and  its  existing  ! 
exthange  value.  fthoitld  this  sit-  j 
nation  continue,  the  .lapauc-'e  claim,' 
their  trade  balance  will  become  more 
unfavorable. 

Japan  Issues  narnJntr 
The  official  .Tapane.se  trade  conn- 


CANADA’S  OUTPUT 
OF  NEWSPRINT 
HIGHER  IN  APRIL 


Gordon  Now  Sure  1935 

To  See  Mineral  Record 


fConlintietl  from  page.  1) 


will  shape  thentselves  closeli  i< 


year  wa.s  the  .second  iiigliest  in  tlie 


Produebon  of  222,244  Toni  |  prices  .should  eventually  reach  re 
Compares  With  216,508  ]  munerative  levels,  (tanadian  pro 


mund  under  the  agreement,  and  that  I  company's  history,  and  that  in  the 
prices  .should  eventuallv  re.nrh  re- 1  estimate  of  rcservo.s  ni>  allowatice 


^1®  fasttPiiJI, 


% 


UQUroS  ARE  HIGHER 


]  munerative  levels.  Canadian  pro- :  was  made  for  tirnorali7.etl  .section.s  ■ 
in  1934  'ducers.  while  t.hc.v  have  c.xpiessed  ’ 'bat.  since  itie  gold  price  rise,  have' 

_ _ _  I  their  willingness  to  cooperate,  are  i  been  eievaled  to  the  ore  «  ategor.v.  , 

FOI IR  MOMTHg  I  IP  9  P  P  partie.s  to  tlie  agreement  fori  The  position  of  Hollinger  is  more  j 

ivivrixino  \jr  r.L,.  i  rea.sons  that  are  pretty  well  known  ]  or  loss  t.vpical  of  that  of  orlier  pro-  j 
r,  ,  .  .  .throughout  Canadian  mining  circles.  '  ducers.  ] 

Produchon  of  newsprint  li.s  t  an- I  exports  of  Canadian  copper  for  -'s  to  (he  outlook  tlie  opinion  is  | 


Toronto 
Toronto 
equal  to  .1 


-'mai  U.  ..O -.cui.r  o  ouu.ie  .lu  .lie  uui-  i.o.-.  ...a.  i,.  ,i -o..  ........... ...  I  h'  moiiiii  under  I  e- I  “isnufactured  copper  rose  from  4!1.- j  definite  move  toward  the  stabiliza- i 

hrrnV'eTnay.TrxUke^Co  oTcon  Isnan  '’^'a[ue!i  i' ^^isT'S  Ic'^d^  amountevi  ,  .  L'dT.OOii  lon.s.  1 1’08.800  pounds  in  the  ITiT  first  i  Lion  of  currencies.  Tinkering  with 
Mr  throe  « I  "mu 00  hiv^  ''“‘'‘Od  Staie.s  p.oduclion  during  Quarter  to  ,5f)..v03.400  pound.s  in  the  (he  gold  price  as  a  means  of  jockey- ' 

Morc^.t  to,-  Mo  n.^ortor  -^i^'  ii  amounted  to  71,801  tons, 'corresponding  ir.O.',  anarter.  Great  ing  tor  trade  advantage  tms  proven  ' 

March  .^1.  103o.  the  first  Qtmrter  of  be  ring.  S1..4  000.^  against  TU..7l’8  Ions  in  ilie  preceding  Britain  continiie.s  as  the  principal  ‘  more  promising  in  theory  tii.-n  sue-, 

fre-s  w^h  eSt^"’;.f  040 "Tti  The  Br'disl.  L  oUmUm;^  -Gov'ernuiem  '""nth  a.td  8:1  851  tons  in  .Vpril  of  :;;o^ume,  and  the  comparative  stab-  i  C'csst'.tl  in  prac.ic^  | 

.33  cents  a  share  m  the'  same  Ims  decided  to  bring  this  .,tiesiion  to  't'-’  -'oar.  Shipments  ,11  .\prtl  '>.v,ilit>  of  Werling  exchange  has  had  a  I'lg  Iron  Output  liicrea.se 

[  orro.sPoTidin.t:  quanor  of  attention  of  the  Cauadiun  'l  ai  if.'  nulls  toialled  (*>..»»!.  i he  pi  loe  of  Production  of  pi;?  iron  in  Canada  j 

Operating  income  for  ilie  nuarter  Board  when  it  convenes  in  Vaiu.ni-  I  otal  (  auadian  .itiri  I  ni  ed  ..(ales  11  metal  in  (  anadian  funds.  iucroased  from  5.5,00(1  Ions  in  the  i 

jetber  with  other  income  m'  .‘5,'1,'IOJ.  -  -  -  -  '  li  mo  ■rm'ifii  .r.n^  .\nr  I  '  current  price  of  spot  lead  In  in  the  correspond.ng  1935  quarter.  | 

trought  total  income  to  .<7,07 t.f77.  CU  A  DD  T  A  l\T  IM  ■•i^’sx  1,. ns  oi  new.s  nrint  were  made’  (May  101  a(  £  13: 1 :3  a  long  i  The  rise  is  attributed  P,  the  r.m- ; 

IS  compared  witn  s7..5ii7.>  i.'.  in  ilie  Nn/||ir  l|l  ui  "'Vewi'ouudlaud  ind  1 '!37  Ions  ''yni.s  a  pound  in  Cana- :  .<1- (cntly  increasing  demand  trom 

.ame  period  last  yea. •.  Net  ope, ai-  U/lIII  111  in^  N.  w  t.nm  | dian  funds,  .  ompares  with  the  aver- |  automotive  and  uiining  indus- 


by  International  Nickel  Co.  of  Can- |  .iapnn  valued  it  .55, -581.000:  lead 
ada  for  the  three  months  endetl  wortli  .<1.700.000:  zinc.  <l.l27.l'Oii: 
March  .31.  1935.  the  first  quarter  of  herring.  5154.000.  and- salmon.  83:;5.- 
ihe  current  fiscal  year,  'i'his  com-  CO",  a  total  of  nearly  5li,0(Hl,(i0(i. 
pares  with  earnings  of  S5,O.t!>,i’70  The  British  Columbia  Govcrniiien; 
or  .33  cents  a  share  in  the  same  Ims  decided  to  bring  this  iitiesiion  to 
corresponding  quarter  of  t!i::i.  '('tt  attention  of  tite  t'auadiati  iarit, 

Operating  income  for  ilie  quarter  Board  when  it  convenes  in  \aiuoii- 
amounted  to  <7  009  37.'..  which  to-  May  20th. 


corresponding  quarter  of  t!i:;i. 

Operating  income  for  ilie  quarter 
amounted  to  <7.G09.37.'..  wliicli  to¬ 
gether  with  other  income  0''  .<t';i,'l02. 
brought  total  income  to  .<7,')7 1.277. 
as  compared  witn  s7..5ii7.>  i.5  in  ilie 
same  period  last  year.  Net  opeiai- 
ing  income  is  down  .slightly  at  $6, 
377,325  from  $G.;’«SG.G4 1  and  net  tiro- 
fit.  after  interest  paid  and  depiccia- 
tton,  depiction  and  oitier  resere.'s. 
is  shown  at  <1.91 7. G27  as  aliove.  Pre¬ 
ferred  dividends  ah-sorlied  <483,475' 
and  common  dividend.s  .<2.180.725. 
l08.rlng  surplus  for  the  quarter  of 
$2,247,427  as  against  a  surplus  of 
53, 107.984  for  i!ie  same  period  last 
year.  <  ommon  dividends  for  the 
three  months  of  1.935  were  Increased 
by  $72i8.008  over  the  $1,457,817  re¬ 
ported  in  the  same  period  in  1984. 
Earnings  figure.s  for  the  three 
months  a.s  compared  with  those  in 
the  .same  period  of  198  4  follows: 

QiiArter  Ended  March  3tst. 

19N  * 


stead.ving  inllueuce  on  the  price  of  Ihoduction  of  pig  iron  in  Canada] 
i  niied  Stales 'tlie  metal  in  Canadian  funds.  increased  from  .5.5.000  Ions  in  the  i 

during  j  Lead  and  Zinc  Advance  first  qtiarler  of  1934  in  ,2G.400  tons  I 

.Vm-M  ^  current  price  of  spot  lead  In  in  the  corresponding  1935  quarter.  | 

in  were  made  I £13:1:3  a  long  i  The  rise  is  attributed  to  the  eon-; 
J  ,.o-  i,  J,  jlon  or  2.84  cents  a  pound  in  Cana-  'cntly  increasing  demand  trom 
o'!]!!  Viiri ii  I funds,  compares  witli  the  aver- 1  automotive  and  minirig  indtts- ! 


Life  Insurance 
Builds  Up  . 
8  Your  / 
^  Estate  / 


ttroduciion  In  .April  1934,  wa-s  323,- 
01:!  Ions. 

■|'ho  l  anadian  m'lls  produced  19.- 
o.'jG  tons  more  i'l  the  first  four 


same  interval  lias  advanced  from  i  vial. 

2.57  cents  (l,«ndon  basis)  to  3.03:  >on-metalHcs  and  Fuels 

cents  a  pound.  Early  returns  indicate  a  substan- 

The  position  of  the  Canadian  pro-  ]  rial  improvement  over  last  year  In 


S  7.t.0<>,17S  $  7.'*9T.7o'»  :  and 


nil  a  nrk  O  a  tkr  ...  io..  .........  - - -  -1,011(1011  (Mav  101  al  £13:1:3  a  long  1  (he  rise  is  attributed  to  the  eon-' 

SHARP  flAiN  IN  “*’  ■7.  111  2.94  cents  a  pound  in  Cana- : (otly  increasing  demand  trom  ■ 

jn/inr  U/1111  in  1.  New-iou  id  aml  1.^  ‘'/-'/‘’"'^..  Idian  funds,  ,  ompares%vith  the  aver- 1  liie  automotive  and  mining  indus- : 

CAF  FC  PPftFFTS  .vmerican  produc-'icn  for  the  month  l^ebrnary  price  of  2.22  cents  a,-'^ies  and  to  minor  imp;-ovem.mt.s 

JALLJ,  rilUrilu  amounted  to  324.7fO  tons.  Total  I'”"*"*!'.  (beji-i  ibe  demand  for  building  mate- 

production  In  .April  1934,  wa.s  323,-  ‘'J*-''  ndvanced  from  i  md- 

FAWMV  PAPMPP  '**2  ions.  (l.«ndon  basis)  to  3.03  ^on-metalHcs  and  I uclv 

r/lIXlTlCA  Tbc'  l  anadian  nrlls  produced  19.-  ®  pound.  Early  returns  indicate  a  substan- 

'•.'p:  ions  more  i'l  the  first  four  position  of  the  Canadian  pro-  rial  improvement  over  last  year  In 

D  •  c  '"'inibs  of  1935  than  in  the  first  Queers  has  been  further  materially  the  output  of  asbestos,  coal,  gyp- 

Business  Foi  First  four  IVlonths  which  was  an  fU'enRlhened  by  the  sharp  advance  sum.  lime,  and  salt,  and  a  less  en- 

Up  16.8  Per  Cent.  Over  uicre;u-'e  of  2  per  tent.  The  output  bt  the  price  of  silver.  The  two  com-  couraging  trend  in  the  output  of 

1934  in  ihe  I'niled  Ste.'fs  was  17.748  Ions  Punies  principally  affected  are  Con-  cement,  clay  products  and  petro- 

or  fi  pel-  cent.  Itf.s  than  for  f)u.  -  •<olidated  Smelters,  and  Hudson  Ba.v  leum.  while  other  minerals  of  the 
RECORD  EASTER  SALES  ^”’1”  four  monilii  of  193l,  in  New- ; -Bining  and  Smelting  Company.  Re- [  non-metjillic  group  appear  tx>  be 

xt.v-v.r  foundland  9,693  ( ->' .s  or  10  per  ceni.  •  cirns  of  the  former  company  for  the  |  holding  their  ground. 

Toronto  Burejii  Tnr  Kinarcial  Times  moie,  and  in  Alexico  1,531  tons  more,  first  Quarter  Of  1 935  show  an  increase,  in  the  light  of  eonditlon.s  In  the! 

. .  l■••lM^v  |.'l••mpr  Candv  tiiK^'inK  total  'tici-case  of  12.512  j",  ihe  combined  produellon  of  lead  ,  industry  during  the  past  few  years  i 

tons,  or  1  per  eea‘.  and  zinc  over  the  corresponding  j  the  iinprov'ement  in  asbestos  output  ; 

Shops,  itic.,  experienced  the  best  ^  Stocks  of  news  print  paper  at  Can- i  Quartei-  of  1934  of  close  to  S.OOO  j  is  decidedly  encouraging.  Colonel: 
F-laster  luisine.ss  in  its  history,  ac-  adian  mills  were  imported  at  03,55:!  I  tons.  The  Company's  total  output  |  r.  f_  Massie,  president  of  .Asbestos! 
cording  to  officials  nf  the  company,  !  ton.s  at  the  end  of  April  and  at  |of  the  two  metals  for  the  (juarter  at !  Corporation,  at  the  Company’s  re- 1 

and  ilii.s  iiicrpa.se  is  reflected  in  knifed  States  mill-t  15,577  ions,  inak-  67.200  tons  rompares  with  the  rec- '  rent  annual  mp.ptinE  ststeil  that ' 
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Up  16.8  Per  Cent.  Over 
1934 

RECORD  EASTER  SALES 


Toronto  Burei 

'I'oronto.  •  - 
Shops,  itic.. 


n  Tiir  Kinarcial  Time* 

I'auny  l-'armer  Cam 
experienced  the  be 


Tela?  mcomr 

.  $  7.1.74,277 

$ 

7,807.818 

E*p  and 

1,296,95? 

1.121. 174 

Inlrresl 

71. ft!*) 

1  19.029  1 

Depr^c  .  etc.  . 

1,188, 079 

1. 218. 316 

p.armriRjt 

t  4,917,627 

$ 

8.049,276  i 

Ptef  dn  .  . 

483,478  1 

Cemnion  Hiv.  . 

2. 186, 725 

1,487,817  : 

5urp!us 

$  l.ltlAll 

i 

3,107.988  > 

Prov  AurpiU«  . 

10.990.016 

22,767.870 

j  sales  and  profits  for  the  first  four  I  ing  a  combined  total  of  78,130  tons  ord  ouiput  of  68.680  Ions  during  the  !  prospects  are  considerably  brighter! 
07.8ii  j  months  of  the  current  year.  Sales  !  compa red  witli  95,956  tons  on  .March  first  quarter  of  1980.  Against  a  de- 1  tjian  a  .vear  ago.  Profits  of  the  | 


1, 296, 951  1. 121.174  :  for  Ihi.s  perlftd  are  up  to  $1,501.425  131,  1935. 

1  16»'979  I  2  Is  316 $1,285,290.  an  Increase  of  i 

...7 - ! - : - L-..  $216,133  or  16.8%  while  profit  la  iip  '  ffif  |/ifi 

\  4,917,627  $  5.049.276  1,0  $143,371  from  $117,836  in  the  I  Mil  H 

2  tfl^72  5  I  45^817 : '"^'Lme  period  of  193  4,  an  increase  of!  *  W  Vll 

$  2,247,427  %  3,107.985.  Since  profits  for  Interim  periods,  I*  A  n 
10.990.016  22./67.570  reported  before  taxes,  exact  Ajilll 

531.237,443  $23  875,555  1  earnings  per  share  cannot  be  cal-,  DD| 
IV  >1  culated  but  taxes  usually  amount  to  rif  I 

Morkine  fapifal  Ip  ,  earnings  and  * 


TUCKETT  TOBACCO 

EARNED  «2.fiS  A  =  '  -  ' 

PREFERRED  SHARE  current!  industry  IiiWfruinR  forest  '^24.128  on  first  mortgage  [  lections  fair. 

■  iJlllllJl/  L/linilU  j  yggj.  appear  to  indicate  that  ;  B  'yB'  tie  decidedly  intriguing  to  and  dep,  lation  of  $10,104.1  Regina  Wholesale  trade  in  gro- 

- - —  :  the  volume  of  business  Is  w-ell  follow  the  course  of  the  mineral  in-  company’s  statenient  a  year  ago  ceries  and  dry  goods  reported  as 

Compares  With  $23.95  in  Pre-  ahead  of  the  corresponding  1934  dust ry  during  the  remaining  months  liability  of ;  maintaining  a  satisfactory  volume, 

vimis  Period  _  Workin?  'period.  Operations  last  year  afford-  of  Om  >ear.  Each  day  brings  news  lor  City  of  Toronto  1  axes,  ■  averaging  about  the  same  aa  last 

n  ’v  I  n'-i---  ^  '  ed  the  first  real  opportunity  to  de-  of  developments  that  liave  some  -8,  1935.  all  taxes,  in-  year.  Hardware  report  increased 

£.apital  Higner  monstrate  the  efficiencies  of  Inter-  b-^aiing  on  the  destiny  o'  the  indus-  eluding  arrears,  had  been  paid.  "  he .  (,pgiQess  lately  due  to  issuance  of 

- -  ,,  .  1  llonal  Nickel  Company’s  new  plants,  ‘"y  As  this  is  being  vritten  ilie  j”™  been  re- ! agricultural  re-establishment  orders. 

Ilie  annual  report  cf  luckett  To- |  (jjg  erection  of  which  entailed  an  price  of  export  copper  i.s  reported  duoed  by  $40,000,  It  is  pointed  out.  jwlth  a  slight  improvement  over  last 


dine  in  its  copper  output  for  1934.  i  Company  for  the  first  quarter  of 
Hudson  Bay  Mining  and  'Smelting  i  1935  were  well  ahead  of  the  1934  i 
ornpany  leports  an  increase  In  zinc:  quarter  and  orders  booked  indicat- ' 
OAA an  appreciable  improi  ement  In; 
in  1933,  to  49,4-(..)00  pounds  in  1934;  ;.sale.s.  Continued  success  in  the  in- 1 


*J’HE  buying  of  Llfo  I  M 
insuronco  is  one  of 
fho  soundoit  moons  of 
building  on  osroto. 

THE  ROYAL  TRUST  CO- 

Eiecutors  and  Trusteas 

Head  Office:  105  St.  James  Street,  Montreal  1 
assfts  undb*  aoministb avion  exceeo  |73«, 000,000 


terest  and  $24,128  on  first  mortgage  lections  fair. 


The  balance  sheet  as  at  .March  31,,  on  this  basis  the  profit  per  shnic 
1935.  show.s  total  assets  of  5201,843.- :  ,j„ring  the  first  four  months  wn.-; 
808,  an  increase  of  $3,089,925  over  1  share  as  compared  witli 

the  $198.7-53.883  reported  at  Dec.  31.  j  24.9c  in  the  same  period  of  1934. 
1.934  t  iurrent  assets  are  shown  at  I  yjay  business  tJius  far  has  been 
$49.9i8.G94,  an  increase  of  $3,639,152 1  well  in  excess  of  business  in  1934. 
at  the  end  of  the  year,  ('hief  among  Business  Is  dull  during  the  summer 

current  assets  is  an  increase  in  cash  I  months  btit  increases  in  the  fall 
of  53.242.629  to  a  total  of  522.031,- 1  until  the  peak  for  yeai  is  reached 
662  at  the  end  of  March  last.  Cur-  jn  December.  In  1934  the  convp4tny 
rent  liabilities,  including  accounts  earned  $1  tier  share  and  prospects 
payable,  taxes  accrued  and  preferred  for  tJvo  current  year  Indicate  eatu- 
divldend  payable,  total.s  $6,829,954,  ings  of  possibly  51.25  per  share, 
leaving  working  capital  at  .Mar.  31  rjef  gain  of  six  stores  is  re-  ! 


vious  Period  —  Working 
Capital  Higher 


I’ompany,  Limited,  for  _  (be  '  expenditure'  of 


AASAXA  jor  TJVO  currcnc  year  luuicaiu  monte  amnuntoH  .  i  ^ 

dividend  payable,  totals  $6,820,954,  insr*;  of  nos^blv  SI  25  wr  share  4*^  amounted  t  | 

leaving  working  capital  at  .Mar.  31  '  ^  net  Sn  of  six  ^ores  Ts  re-  !  '  <-ords. 

last  of  $48,148,740  as  compared  with  1  ported  thus  far  this  year,  bringing  ,  but  be-  Increase  in  Gold  Tihidends  '''’’'‘fever  artifiriaMty  may 

$40,156,641  at  Dec.  31.  10:14.  Fixed]  the  total  to  177.  Four  new  stores  of  The  increase  in  dividends  paidl^“"'’  a.ssociated  with  ;ne  ear 

assets  are  carried  at  $138,541,0(0  as  j  .,vevo  added  in  New  York  district  |  003  Investments  in  subsi-  bv  Canadian  gold  mines  from  $8-  "^Lages  of  Industrial  recovery,  U 

compared  with  $139,191  550  while  in-  and  two  in  Bo.rion.  I  Sf,  ,,  two  separate  1  604.000  in  the  first  Jir  1,rreTlmnrremen?'’irr 

vMtments  in  Ontario  Refinmg  Co..]  r.  P.  O’Connor  has  consented  to  I $lo!oOO  representing  shares  ]  1934  to  $9,750,000  in  Cna  corres- 
MTiltehead  Metals  Products  Co.,  ad-,  an  extension  of  the  option  on  port  I  $998,434  representing  advances. '  ponding  1935  period,  is  tangible  evl-  man.1 

ranees  and  otbw  mvestments  of  his  holdings  of  Fanny  Farmer  ,he  highest  I  dence  of  the  trend  of  developments  ™  imprt^vcment 

amotmt  to  >13,203  03  las  against  $13, -I  stock  for  a  period  of  60  days  dat-  „32,  the  amount  avail- ■  in  the  industry.  Gold  atjtivlties  ,, ‘"V  ‘T*" 

1 01.6.8.,  at  the  end  of  1934.  |  ing  from  May  6  at  $8  per  share.  A  g^le  for  dividends  being  $652,933,  have  been  less  to  the  forefront  in  oomp-  wnL  i 

As  anticipated  from  the  remarks  total  of  180,000  shares  was  option-  against  $479,023  in  the  preceding  recent  weeks  as  a  result  of  the  en-  accentuated, 

of  Robert  C.  istnuley.  President,  at  pd  te  A.  W.  Porter,  Inc.,  New  'York  year.  'These  profiLs  equalled  $32.65  ]  livened  interest  in  silver,  but  while,  «  a  1  i  *1 
the  annual  ipeetmg  of  the  company  city  last  October  and  up  to  May  5  a  share  on  the  $7  preferred  stock,  j  the  tenseness  has  slackened,  there  '  »iHy*AdeianiC  G&rSlgfC 
on  Ma.rch  26,  announcement  itas  when  the  option  expired  a  total  of  as  compared  with  S23.05  in  the  pre- :  has  been  no  slackening  in  the  pace  '  On^ratArl  af  a  I 

made  recently  that  the  GVxOi  mort-  133.009  shares  had  been  taken  up.  vious  year;  and  $20.51  a  share  on ;  of  developments.  Several  new  pro-'  <-»peraiea  at  a  L.05S 

gage  debenture  stock  of  the  Mond  There  remains  57,000  shares  to  he  jjig  common  stock,  as  against  $13.56  !  pertles  have  entered  the  producing'  _  _  ~  ~  ' 

Nickel  Co.  Ltd.,  will  be  redeemed  In  distributed  under  the  extended  op- 1  ^  the  previous  jear.  All  of  the  j  list  since  the  beginning  of  ihe  year,  *■"  rJv 

US  entirety  on  August  1  at  103  and  tion  and  official  approval  from  the  |  comm-  .  tock  is  owned  by  Imperial  '  and  others  are  nearing  th?  nroduc- i ,  .T  .  '  , 


dom  last  year  exceeded  all  past  re-  ?ii<ilher  of  pronouncedlv  brlghte 
cords.  jt.ur'nesK  sentiment  in  the  Cnitei 

Inci««se  in  Gold  Tihidends  |  States.  Whatever  artif'riaMty  ma; 


us  entirety  on  August  1  at  103  and  I  tion  and  official  approval  from  the  |  comm'  .  toek  is  owned  by  Imperial 
interest.  'The  amount  of  this  stock  |  Securities  Commission  in  AVashlng- :  xobav.  o  Co.  of  t’ai'ada.  During  the 

outstanding  on  March  31  was  £  1,-  ton  is  expected  shortly,  ,  year.  $16  a  shar?  was  paid  in  com- 

"89.908.  The  dollar  cost  of  refinn:-'' - -  inon  dividends,  representing  a  total 

the,  debentures  of  International  Nic-  nn/kl\f  “f  $400,000.  as  compared  with  $300.- 

ker.s  subsidiary  ill  Great  Britain ,  I  Al/  |/|/l||||||  |||l|l|  OOO  in  1934,  or  the  equivalent  of  $12 

will  naturally  depend  on  tlie  ex-  Uialt  1  llvI/Uvlivlv  ^  share. 

rbange  rate  Then  prevailing  I  rifPI  0  Tho  working  capital  is  .shown  at 

"Tn  continuing  these  quarterly  HII,H|4\|  I  I*  V  H I  \  ■$3,031,753.  as  of  March  31,  1935,  up 

letter:-,  for  tlie  fiftti  year.  Mr.  Stan-  lllVIlJlJUl  MjmJ  1  MJMJtJ  ;  from  $2,881,546  at  the  end  of  the 

ley  states,  may  I  bring  to  your  at-  CAD  CIV  VC  A  DC :  f’l'f'ious  period  A  siiong  ctuih 

'etirion  a  potential  asset  which  your  rl|l|  NIX  |  f  11 ]  po.sitioii  ivas  niainlained,  at  $768,- 

(••arapany  has  In  its  nearly  100.000  *  VII  iJH\  «  Uiltlkf  compared  with  .$860,396.  The 

shareholders'.’  Voii  are  one  of  I'iiis  -  _  most  Important  cliange  in  the  bal- 

group  wbicli  is  almost  exactly  ten  Big  Gain  in  U.S.  and  Canadian :  a  nee  sheet  appear.^  in  other  invest- 
times  the  total  number  of  employees  Oiitnul  For  Fir^it  Four  ments  at  $647,154.  as  against  $274,- 


I.iast  (■’  have  reached  a  new  peak  in  lit  -  .  provision  has  been  made  for  .  year.  Both  city  and  country  retail 
j  I  resent  upward  move.  .\ ’■other  r^  interest  on  arrears  of  bond  Interest,  j  njprchants  report  trade  as  quiet,  tn- 
I.irr  tells  of  aiitomobiio  output  in  tfnte  of  the  current  statement  |  clement  weather  retarding  trade  for 

i C  anada  and  the  United  Sfiti^.i  reach-  sinking  fund  for  redemption  of  bonds  |  several  days,  i 'odectious;  Whole 
jinq  the  highest  peaks  since  1929;  short  of  requirements  in  the ,  .  Current  accounts  kept  in 

Piioiher  of  pronouncedlv  hrighfc  .  |  nmount  of  $46,324  for  first  mortgage  |  jjne  with  pressure;  nothing  on  old 
l.its'nesK  sentiment  in  the  Fnited  *’nnds.  and  $o,440  for  the  second  accounts.  Retail  --City,  fair;  couu 
I  States.  Whatever  artif'riaMty  may  mortgage  issue.  Wr.v,  poor. 

■  have  been  a.ssociated  with  tne  ear  Calgary  --  'Wholesale  and  retail 

Ifor  stages  of  Industrial  rucovery.  M  »>  .  •  ■  wwr  volume  In  groceries  continues  to  hr 

L«  becoming  more  apparent  that  the  BUSineSS  Itl  the  WeSt  disappointing  for  this  period  of  the 

current  improvement  is  definitely  in  _  .vear.  Women's  wear,  dry  goods.  ct( 

line  with  the  law  of  supn’.v  and  de-  xveokiv  iicporf  or  thr  c.madian  ' — retailers’  stocks  moving  very  slow 

mand.  And  as  the  improvement  credit  Men’s  'rtaid  Association  ly.  Sales  in  hoots  and  shoes  on 

gains  In  momentum  the  strategic  '  ■  1  about  par  with  this  time,  last  ycai 

positi.on  of  our  mineral  industry  be-  Wlnnipec  --  Manufacturing  re- !  furnishings,  slow  and  disap 

I  comes  more  and  more  accentuated,  ported  as  maintaining  a  fairly  satis- !  Pofoffof  Auto  supply  trades  re 
, -J  .  J  I  .  J  /-i  factory  volume,  with  very  little 'PQfL  safoe  apjiear  to  be  keeping  up 

!  u&y-AciCl&ldc  VA&rSlgfC  change  over  previous  week.  Groce- ;^®Lfof  fhan  any  other  class  of  trade 

OnpratAfl  af  a  I  ‘ continue  to  record  a  steady  vol-  i  Adverse  cold  weather  and  late  sea 
v.rpcraicu  at  «  | Pro-j-ton  has  undoubtedly  curtailed  buy 

‘  Tu^c'  i  duce  lines  showing  iniprox'emenl.  (op-  Oollections.  fair  to  slow. 

Toriimo  °'Rflv%d'ein"idc  'Hardware  and  paints  reported  fair  Yanconrer  —  Manufacturing  main 

‘Ltd.,  operated  at  a  loss  of  $27,494  in  trad®  "of  “P expecta- ; tains  practically  the  same  trend  and 

*  .  ‘  .  .  _  .  _  tinn.q  nrv  irnonfl  rpnnrTpn  flft  vprv  still  fthnwR  nn  tmnrnvPTnrnf  nv*»r  lasft 


Business  in  the  West 


We<»kl7  Report  of  the  Cnoadlan 
Credit  Men's  Ttast  Association 


in  the  previous  year.  .All  of  the  j  Ust.  since  the  beginning  of  ihe  year,  wo'^iin'to  **— '"Rav-^Ari'cinlrfc  Hufdware  and  paints  reported  fair  Yanconrer  —  Manufacturing  main 

comm'  tock  is  owned  by  Imperial  ;  and  others  are  nearing  the  produc-iy.j  ,.n„rateti  m  n  insc  nf  t6-40u  in  retail  trade  not  up  to  expecta- ; tains  practically  the  same  trend  and 

Tobav.  o  Co.  of  t’ai'ada.  During  the  !  tion  stage.  tthe  vear  ended  Hehrnarv  •'«’  101!;  L'fQ®  Dri'  goods  reported  as  very  ! still  shows  an  Improvement  over  last 

year.  $16  a  shar?  was  paid  in  com-:  .An  interesting  sidellglit  on  t'an-i  'j.  .  ..  fioeai  '  etaiomont  satisfactory.  Footwear  lines  onlyiJ’ear.  AATiolcsale  hardware  and  gro- 

mon  dividends,  ropresenting  a  total  j  ada’s  w'ell-entrenched  position  as  a  >..1“  in  KnndSntdnre  fa'f.  t’lothing  and  ready-to-wear  i  ceries  lines  reported  as  showing  ti 

of  $400,000.  as  compared  with  $300.- !  gqjfj  producer  is  presented  in  the '„_j  cKioreKintdero  imnoirmenr  lines  report  very  little  change  over!  slight  improvement  over  last  week. 
000  in  1934,  or  the  equivalent  of  $12  recently  issued  annual  reprt  of  Hoi- '  ,y  ',  in-roQood  T- !  previous  week.  Automotive  trade  sales  remaining  fairly  good.  Dry 

d  share.  linger  Consolidated  Gold  Mines,  i-  *1,.-  1  report  sales  of  new  cars  continue  ]  goods  and  hoots  &  shoes  advise  bust 


CAR  PRODUCTION 
HIGHEST  LEVELS 
FOR  SIX  YEARS 


i  capital  account  was  Increased  to  I 


Dry  goods  reported  as  very  !  still  shows  an  Improvement  over  last 


Tho  working  capital  is  .shown  at  j  Limited,  which  showed  that  the  '  d  .-ontoia  f  ten  fo  show  improvement  over  last  year.  I  ness  as  being  slightl.v  better.  Ladies 

$3,031,753.  a.s  of  March  31,  1935.  up  '  value  of  ore  reserves  at  the  close  of  j  or  Retail  trade  generally  reported  only :  wear  reported  as  being  fair  only.  Re 

from  $2,881,546  a:  Ihe  end  of  the  reached  an  all  time  high  des-i,.  ,oooi„o  fair  and  ■w'eather  comlitions  are  hold- 1  tail  trtidc — both  city  and  country 

previous  period  A  :  pite  the  fact  that  production  in  that  '  ,  ®  ing  up  the  usual  season.al  trade.  Col-  sales  arc  up  slightly, 

nositioii  was  niainlatncd,  at  $768,-  of  $o0,000  against  unpaid  rentals,  in-  ^  . 


previous  period  A  strong  cash 
position  was  niainlatncd,  at  $768,- 
73s.  as  compared  with  $860,396.  The 
most  Important,  cliange  in  the  bal- 


times  Ihe  total  number  of  employees  Output  For  First  Four 

i  cquircd  to  carry  on  all  01'  your  com-  1\/I  kL  i 

pany’.s  varied  activities.  monilis  ^ 

You  as  a  shareholder  can  render 

great  assistance  h>  lieconiing  fanitl-  B"'”"  J’’"  F.nancai  T,m« 

'.'ll  with  your  coinpany's  products;  loronlo.  -  Wliile  Canadian  sales 
and  their  fields  of  appln  al  ion.  In  .  "f  niotov  cars  and  trucks  in  .April  | 
rno,-i  instance.'!  nieUel  is  an  unseen  1  announced,] 

factor  in  the  wide  tanae  of  nietaliie!  ‘  anadian  piodiiction  fi@' | 

piodueis  severin.a  inodein  indust r.v.  f*’®  month  show  l.har  ihei 

Allhotigh  .'Oil  cannoi  see  it  you  can  I attQ’('i®d  tlie  largest  '■ilnme  1 
anpreciaio  its  coniribtii  ion  to  these  i  1929.  Production  is  esiiai.i'- 


429  the  previous  ;ear.  I 

Higher  Dividend 

May  Be  Paid  By 

National  Breweries 


pioducis  severin'’  inodein  indust rv  f'’®  niontli  show  l.har  ihei  (Continued  from  page  li 

\lihon"h  VOII  caiinoi  see  it  von  ,  ■.'n  1 't’cltirir.'’  attained  tlie  largest  v.-ilmue  !  'I'he  current  year  has  opened  an 

anprech'to  its  .•onn'it/uilni  to  Brodnc.ion  is  esdina'-  .spieiou.sly  for  the  conipan.'  with 

products,  in  helping  10  smead  such  ®‘^  '‘’®  A"fo''’o'''fo  Mainifai ’nr-  business  in  Its  own  field  in  guebec 

.appreciation  100  oeu  .shareholders'®’'*’  Association  at  177. 54G  cars  aiid  j  well  maintained  and  sales  in  OH' 

ran  greatlv  accelerate  ttie  i,i„<.|oss compared  \vi;h  i  larlo  .showing  furiher  exp.ansion. 

'O'i'  company  is  makin- "  "  ''  1  4')1..8ti5  units  in  .March  and  :17J,::::8  National  Breweries  has  taken  full 

tin  .April.  I‘i:!4.  advantage  of  the  more  liberal  beer 


»  »  CANADA  CEMENT 

CONCRETE 


Japanese  Tariff 

Policy  a  Threat 

To  Trade  of  B.C. 

i<'ontinued  from  page  li 
irot.-ii.'  and  fish--ihe  basic  indusfrie.s 


in  .April.  I  Ti  t.  advantage  of  the  more  liberal  beer 

'J'his  is  tlie  lar.gest  tolume  of  luo-  and  wine  legislation  inaugurated  in 
duction  in  tin,'  inontli  since  August,  Ontario  l.asf  .summer,  and  has  e.s 
1929.  and  brings  the  total  for  the  tablislied  itself  well  up  among  tlie 
ciii  reiii  year  to  1,591.381  units  a.s  ;  leaders  in  beer  sale.s  in  (liat  prov- 
;  compareii  witli  1.125.:;9t  tinitsi  in  the  ■  ince.  Some  domestic  business  may 
same  period  of  1934.  a  gain  of  41  j  be  lost  in  Qtiebec  as  a  result  of  the 
]  per  ceni.  '  recent  sharp  reduction  in  liquor 

I  Production  reflects  increased  de-  i  prices,  luit  this  will  tic  consider- 


of  this  province  would  be  d®lii'i' ®d  j  repoi  ied  by  most,  manufac- ]  ably  more  than  offset  by  tho  extra 

•  f  one  of  iheii'  most  'altiable  tiiar-  ^.1,0  achieving  new  re- ]  hour  of  operations  in  the  evenings 

’''"’f-  cords  or  fig'ures  that  have  not  been]  permitted  taverns  in  tlie  province 

Especially  woniil  tlie  blow  lie  fcB  I  louctied  since  1931.  I'’ord  reports  j  under  a  new  ruling  of  the  liquor 
by  the  lumber  industry,  wliii  h  I»t'o-|the  largesti  .sales  of  trucks  and  com- ;  (  oiiimission.  'I'he  new  12  ((’clock 
'ides  the  greatest  payroll  in  B.  *  niercial  car  units  since  lil26.  jclosing  law  is  expected  to  he  rc- 


’ides  the  greatest  payroll  in  B.  <'•.  ,„ercial  car  units  since  1926. 
and  is  really  the  backlog  oi  tlie  pro- j  piohucthm  in  the  fir.st  two  weeks 
Vince's  industrial  .s'rncturic  f ini’c  ■  (iodine 

the  1  nited  Stales  clamped  d’®  fo”ff  j  p;,,;  ja,i]v  dm?  to  the  strike  at  f  'hev- 

:  1  W  ‘^'■'''•"'vifolet  piants  ill  the  United  SUte.s 

<  olurabia  lias  beet,  waging  an  ag-  ^i,a„god 

gresstve  campaign  tor  mat  kels  else-  ,,  ,,eek. 

where  and  in  the  !  ..<  t'  o  tear.  indicated  that  sales 

has  been  strikingly  imccessfu  .  he  very  strong  but  were  not 

tirfi  rrbuff  was  deliverod  ro  the  ,  .  ,,  ,  _ r 

iunihcr  exporters  this  spring,  how-  showiii^g  the  wide  gams  over  a  .vear 
e-.cr.  when  Tlussia  quoted  prices  to  have  been  characten.slic 

Ihe  i’l.ited  ICingdom  at  a  much  low-  this  year  to  date.  The  next  six 


Ihoducthm  in  the  fir.st  two  weeks  fleeted  materially  in  domestic  sale.s 
of  .May  lias  stiown  some  (iodine  of  tlie  company  this  year, 
partially  dm?  to  the  strike  at  f'hev-  -  — .  — 

rolet  pianis  in  the  United  '‘^Wfo'S  |  Natinnal  Grncpro  Ninp  ! 

and  partly  to  Ford  having  changed  '  VafOCerS  inline 

to  a  five-day  week.  Months  Net  $327,631 

Trade  report.s  indicated  liiat  sales  _ _ 


»eie  si.i  'my  suoug  i.m  "mo  uoi  ,  q-„ronto.  —  National  Groceis  Co..' 
«how,ii^g  the  wide  gams  over  a  .rear  I, 

e-.cr.  when  Ilussia  (luoled  prices  to  have  been  charactei i.stic  j  ,jjg  nine-months  period  ending 

iho  i'liited  ICmgdom  al  a  much  low-  ^  date.  The  next  after  depreciation. 

•I  figure  than  eoiiid  lie  met  profit-  ''®®hs  will  be  the  peiiod  w  hea  sales  j  bank  inlerest  and  provt- 

ahly  by  tlie  .zawiuiils  here.  Tho  du'C'S/m  new  and  u.sed  cats  will  be  ;  taxes.  Gross  profit  from. 

United  limgdnni  liad  advanced  in  •QiLmsi'®-  Older  to  paie  d®a>®t’ j  ppgpp^jpjjj,  $5Q(;_5g3  vvith  deduc- ' 

.‘iie''taculur  fashion  as  a  buyer  of  M’®  lowest  possible  levels  jjjppg  j()2,222  for  depreciation;  in-' 

B  ('.  lumb.’r  and  reduction  of  sale.s  before  new  car  mtr(Hiuctions  m  j  terest,  $79,578.  and  taxes  67.152.  ' 

♦licrc  "!i.s  l>''ing  r.  garded  as  a  seri-  ’’’C  fall.  i  Deferred  and  current  dividend.s 

(•■ur.  i.f'hack  to  the  industry  even  i8teel  mills  supidying  automotive  |  preference  shares  took  $258,105 
la  ioie  the  disquieting  news  of  tariff  Pi'odticis  are  expected  to  liold  quite  j  fpgving  $69,236  to  be  added  to  the 

reialialion  from  lapan.  steady  tli is  week.  It  is  reported  that  j  fp^nier  surplus  of  $981,891.  making 


B  lumb.’r  and  reduction  of  sale.s  before  new  car  mtr(Hitictions  m  j  terest,  $79,578.  and  taxes  67.152.  ' 

♦licrc  "!i.s  l>''ing  r.  garded  as  a  seri-  ’’’C  fall.  i  Deferred  and  current  dividend.s 

(•■ur.  i.f'hack  to  the  industry  even  irteel  mills  supidying  automotive  |  pp  preference  shares  took  $258,105 

lo  ioie  the  disquieting  news  of  tariff  Pi'odticis  are  expected  to  liold  quite  j  $69,236  to  be  added  to  the 

reialialion  from  lapan.  steady  ili is  week.  It  is  reported  that  j  fp^nier  surplus  of  $981,891.  making 

.1.1  [(tin's  otijeeti.in  to  tlie  present  expansion  m  huilding  demand  is  j  g  total  of  $1,051,117.  From  this, 

.status  of  trade  witli  t  anuda  is  based  offsetting  tlie  drop  in  liody  sheet  I  $203,752  was  wrillen  (jff  to  cover 

fi.iti'JanicnialIy  on  the  fact  that  while  Qt'dcrs.  balance  of  organization  expeiisc.s 

t'anada  ha.s  been  .'illing  about  $16,-  . - - -  bond  discount  written  off.  lea?- 

I'Of  OOO  worifi  of  .goods  annually  to  V*!-','''*''  Ki-i-Jf'TitiriT?  m '•'T'L'T  ing  p  purplus  of  $751,365  as  of  .Marcli 

.lapan,  Siie  has  been  buying  from  electric  .Station.s  in  the  Maritime  31,  1935. 

•iapan  good.s  wortii  only  about  $4.-  Pr.)vince.s  in  March  amounted  to  43.- 1  A.ssets  include  rasli.  $l"ii.Gili):  ac- 

600,009.  The  Japanese  claim  is  llfi.noo  ic.w.li.,  compared  wiht  Sti.flSl,- j  counts  receivable.  <1.909.825:  inve.=i- 

tnat  an  artificial  currency  arrange-  no'„"'r  .’"u  ^ ‘f"  i  roen(-< ' 
ment  imposed  by  ihe  Canadian  Gov-  "utp,,,  fV  the  "first  miarter  of  the  '‘'‘'('®*  in'Bide  Iwnk  loans  ami  over 

ernment  on  good'?  imported  from  year  totalled  i74,835.noo  k.w.h..  com-  drafts,  $207,386.  t.iul  accmmis  and 

countries  •with  a  depreciated  cur-  pared  with  159,338,000  k.w.h.  in  thelaote.s  payable,  $693,5.(2.  ( 

simitar  months  of  1934.  • 


ALL. CANADIAN 
f'erj thing  that  gom 
coacxete>^eineot. 
^4nd  and  gnvel,  crush* 
^  stone,  rdoforciog 
bars  2nd  form  lumber 
—  IS  Canadian  and 
helps  keep  your  fel- 
low-citirens  on  pay¬ 
rolls.  Advocate  con¬ 
crete  for  every  lype  of 
construction. 


lor 


PERMANENT 

ECONOMICAL 

Restore  oat^woco,  dangerous 
xunwajs  and  floors  uridi 
smooth,  safe  concrete  ...  the 
most  durable,  most  economical 
of  materials.  Concrete  will  cut 
your  maintenance  costs . . .  pn>> 
•vide  better,  more  healthful 
working  conditions  .  .  .  and 
gire  added  'value  to  your  prof^* 
ertjr.  "Whether  you  are  re^ 
modelling  an  industrial  plant 
or  modernizing  your  home, 
you’ll  do  it  better  and  more 
ecoMomically  with  concrete. 

Canada  Cement  Company 
Canada  Caiamt  Canponr  Bnlldlax 
PhUHpa  Sqoara  HoBtraal 

SaiM  OtflcM  at! 

Monttaol  XannU  Jfinnleae  Oolaots 


REDUCED  PROFITS 
ON  HIGHER  SALES 
CANNING  COMPANY! 


Net  Earmns*  Shown  Down 
$177,586  From  $342,908 
on  Previous  Year 

PRICES  WERE  LOWER 


THE  FINANCIAL  TIMES.  MONTREAL,  MAY  17,  1935 

/7  >.  I™  CHANGE  IN  INVESTMENT  CORP. 

;  i  RESULTS  SHOWN  BY  REVENUE  HIGHER 

H  . ,  ..’TTI - *  J!  i  investment  trust  FOR  PAST  YEAR 

I  Harold  .1.  Child,  who  has  been. , >lr.  Tremaln  was  a  war  gradnatal 

elected  chairman  of  the  Montreal  from  the  Royal  Military  College  In  7  '  7  ,  ,  „  „  .  r - . 

Stock  Exchange  by  acclamation  —  i9i8  and  served  with  the  Royal  "looerate  Uain  m  Income  of  Great  Bntam  and  Canada  Ne*  i 
the  highest  honoi-  within  the  gift  of  j  Field  Artillery’  from  March  1918,  to  I  Economic  Trust  Offset  by  ‘  of  $35,351  Up  From  } 
'  I  March,  1920,  with  the  rank  of  lieu-!  Higher  Charges  $4,370  ; 

tenant.  He  was  with  the  Army  of  j  ’ -  -  ! 


New  Plant  in  Nova  Scotia  Ex¬ 
tends  Organization  From 
Coast  to  Coast — Re-appraisal 
Property  Account  I 

Toronto  Bureau  The  Financial  Time* 

l  oronfo. — Canadian  Canners,  Ltd.,  i 
ui  its  annual  report  for  the  fiscal 
'ear  ended  February  28.  1935.  re- 
iior(  net  profit  for  the  period  of  | 

•'iTT.oSd.  equal  to  $4.67  per  share  | 

"II  38,848V2  shares  of  first  preferred  ! 

"ul!jtaudiug.  This  compares  witb  , 
net  profit  of  .$342,908  in  preceding 
i'Car  when  first  preferred  earned 
per  share.  Due  to  transfers 
ii  oin  investment  and  contingent 

■  eseric  surplus,  after  dividends  on 
first  and  second  preferred  stu'K. 
i.s  lip  to  $499,824  from  $394,233.  The 
'tatemcnt  includes  numerous  chan- 

e.s  made  necessary  by  the  neu  i 

■  or.ipanies  Act  and  gives  effect  to  ,  hi^  felloyvs--received  his  first  In- 1 

reduction  in  value  of  inventories  to  :  tividiietion  to  the  stoek  c.tchangoas; 
ipproximate  cost.  Working  capital  la  junior  in  the  employ  of  .T,  Pitblado  i 
•  '  M. 007.688  is  practically  unchang-  |A.-  I'o..  m  19Ct,">.  He  was  first  elect-  ' 
'•d  hut  the  ratio  of  current  assets  i  ed  ;i  ineinber  of  the  Ainnireal  Stoek! 
lo  current  liabilities  Is  up  to  .5.35  |  L.xrhaiigo  in  .fanuary,  luti:.  i 

I  '  I.  from  4.65  to  1  last  year.  |  Born  in  Soiithanipi"n,  linciand. 


of  $35,351  Up  From 
$4,370 


iS5'S“,'r“.m“i:S‘”nJ?JL5y  EARNED  75  CENTS  SHARE :  INVESTMENT  VALUE  DOWN 


With  the  degree  of  Bachelor  oft^m.  Tor»»to  8ur..u  Th.  Fin.neui  Tim..  ^  Great  Britain  and  Canada  Invwt- 

!  ~  r°'  j 

|»<llm  ArUllery  and  is  now  oftlMir  Tnist.  Ud,.  reportn  slUht  Unreane  ImniOTement  In  r^u»  tor  tie  ysar , 
j  commanding  the  Second  Medium  In  Income  from  investments  which  Marcn  Ji.  1936. 

!  Brigade  with  the  rank  of  Heuten-  amount  to  $92,035  in  the  year  end-  profit  for  the  period  at  $36,- 

lant-oolonel  ^  v  o,  351  compares  with  $4,370  for  the 

i  htc  ^  31,  U36.  as  Compared  preceding  fiscal  year.  Inveetment 

I  MKHl  WTnivor^tv  $90,934  In  the  preceding  year,  securities  are  shown  In  the  balance 

I  associat^  with  GrSinSueldt'  and  j  Increase  Is  offset  by  higher  i 

I  Co.  in  1923  and  1924.  r)urln(  1926,  «xed  charges  and  net  profit  avail-  I 

!  ho  was  connected  with  the  sales  de-  able  for  dividends  amounts  to  $30.-  I 

jpartment  of  the  Bell  Telephone  Co..  034,  equal  to  75c  per  share  on  the  K“y?arTn5S  S^w  It  i 

I  but  returned  to  finance  in  1926  to  I  39.926  common  shares  outstanding.  qOO  aea^  . 

become  associated  with  Mead  and  |  This  compare.s  with  74c  earned  in  ^e  end  S^J^rSna  vear 

Co.  His  fir.sf  introduction  to  the  j  the  precotlmg  year.  A  net  loss  of  QroM  i^n^  T^hoiS^i  ^e 

Montreal  Curb  Market,  came  in  Do-  j  $89,326  was  realized  on  changes  In  current  resort  at  $256  077  as  com- 

cember.  1927.  when  he  joined  Moat  investments,  wh^  compares  with  $246,892  in  tho“reced- 

and  Co.  as  curb  trader.  He  was  ;  "Pt  loss  of  $64. <36  In  the  preceding  jng  year.  Deduction  of  expOTse*  at  i 

elected  to  membership  on  the  Mont-  i  _  $16,925  and  Interest  at  1202.801.  left 


ASSURANCE 


Your  Insurance  forms  but  the  first 
step  towards  protection.  An  Insurance 
Trust  completes  protection.  Insu¬ 
rance  benefits,  unwisely  protected, 
frequently  defeat  the  very  object  of 
insurance.  An  Insurance  Trust,  how¬ 
ever,  will  surf’d  the  principal  and 
can  be  planned  to  actually  increase 
the  ,value  of  the  Estate. 

N.  Enquire  of  us. 


Montreal  Trust  CbtviPANy’ 

511  PLACE  D’ARMES,  MONTREAL 


ing  year.  Deduction  of  expenses  at  i 
$16,925  and  interest  at  $202,801,  left 


wWrh  ^*1 9(U  ^  A  ’tn  $35,361.  Prevlous  sur- 

.  which  $3  138.964  is  in  investments  ,^3  ^^3  brought  forward  at  $120,-1 

at  cost,  l^B  investment  resetw-eao- j  220,  tearing  a  profit  and  loss  bal- 
,  count.  Tho  market  value  of  these  «ikk  .  ' 


SttHESOERT  S.  HCXT 
Preiidcnt 


HON.  A  J.  ffltOWN,  K.C. 
Vle«.Pr«iidc«* 


W,  S.  GR££NI..-J.  P.  ANGUS.  Aniiunt  Gcftcrit  M#-«ger, 


r.  G.  tX>IA1.0SOIV’ 

Ccn«r«t  Mjrwffr 


vujue  "I  3  ^  ^  carried  forward  of  $165.- 

securltles  at  March  31,  1935.  was  ■ 


*$1,873,435  which  ropesents  some 
increase  over  market  value  of  secu- 
j  rities  at  March  31,  1934,  of  $1,762,- 
I  639.  All  cash  and  e^all  loan.s  have 
1  been  converted  into  securities. 


i;  ot  Investments  during  the  year  | 

Profit  and  loss  account  figures  i  of  $54,260  and  the  net  surplus  of  i 
compare  as  followst  |  $136,788.62  has  been  transferred  to  | 

198^5  I93M4  1902-331  the  Credit  of  capital  rcHcrvo.  as' 


.A'orn  Pardoe  states  that  sales  ;.lune  25.  1889.  Mr.  «  hild  ranie  to  j.:. 

■bowed  .satisfactory  increase  but  that  Canadti  Altiy  I  t.  J89I  \ftpi  at  y  7  ,  < 

.'"•ofits  were  affected  by  lotver  price  tending  Montreal  High  Svlio  il.  he  ^ 

1<  vel  of  a  number  of  products  and  entered  the  employ  of  1  Pithinrii.  j 

'•oM.'=cqiicut  reduction  in  inventory  Co.  as  a  junior  and  becinn.'  a  uart- 

'ali:co.  Bank  loan.s  have  been  re-  ner  of  tho  firm  in  1915.  Hi-  roi  iueil  ■ 

ilui-e-l  10  $329,223  from  .$596,611.  .An  the  firm  of  May.  Child  and  ia-'  is  in  . 

i'ppraisai  now  being  made  of  the  1919  and  tJicu  the  firm  oi  i  ;|.m  "  - 

'"miitany’s  real  c.sfato.  buildings  Co.  lu  1923.  He  entered  t|i,.  pi-i.s. 

■md  equipment  indicates  that  tho  ent  firm  of  Holt,  Rankin  .iml  1  1,11,1 

MOV  appraisals  will  absorb  by  a  in  1934. 

'itb.siantial  amount  the  figuro  of  - 

*3,212.619.  which  l.s  showm  for  tho  A.  E.  D.  Tremaln.  wlv<  ha.- 
fir.si  tiino  for  goodwill  trade  marks,  elected  chairman  of  the  .Moi.tnal 

•oiiiraei.s  and  processes.  The  com-  Curb  Market,  has  been  a  memlHr  of 

naiiv’.j  fir.st  plaut  in  the  -Maritimes  the  board  of  management  fo'  rlie 

•'•ill  he  iocaied  in  the  Annapolis  past  t.w’o  terms.  He  held  the  posi-  : 

\  alley  and  will  he  ready  for  this  tion  of  secretary-treasurer  during; 

•;a .son's  pack.  the  first  ten  months  of  the  l.ist  real  Stock  Exchange  and  the  .Mont- 

Iteferring  indirectly  to  the  Uoyal  term  and  tho  remainder  as  vice-  real  Curb  ^rarket  in  .Juno,  1929,  and 

oiiimission  on  Price  Spreads,  Mr.  chairman.  1  hec.ame  a  partner  in  the  firm  vith 


Glyn  Osier,  chairman  of  the  hoard,  I 
ate.s:  “Th.e  normal  reaction  from  i 


‘  state.s:  “Th.e  normal  reaction  from  i 
1  the  nadir  of  depression  in  North  j  G'™"  ""v 
I  Anmrica  has  been  dchayed  by  un-  !  interSt”* 
due  governmental  interference  with  j 
the  natural  economic  laws,  which  i 
left,  unhampered,  would  have  made  * 
for  a  greater  measure  of  recovery  Bali*"™ 
'than,  has  actually  taken  place."  •  pc'"- exp 
Investments  of  the  trust  number  N>t  profit 
266  against.  275  at  March  31.  1931.  ''“'’P 

I',  1  asst  fi  cat  ion  according  to  type  of  P.  tt  t,.  SbI 
investments  compare.s  witli  that  in  ‘—indue 

I  1934  as  follows:  d  -Dpfld 

1934.  The  pr 

jCaj*h’Rnd  call  loan  17'.  .^.12^f  |  his  rCIllJ 

■  Rond^  and  dfrbentures  1^.56  11.01  j,  rx-irt* 

I  Preference  bhares  .  .  .  30.4'  16. 8S  | 

[Ordinary  fit  Common.  44.67  40,10  j  Dunn 


1984-36 

1933-84 

1902-33 

$ 

$ 

$ 

268,429 

287,812 

221,081 

t.018 

AA58 

13.008 

633 

1.420 

1.231 

255,077 

246.892 

286,818 

16,926 

14.986 

18,403 

202jl0l 

220,967 

229.426 

85,.35t 

10.999 

d7.511 

6.629 

23,485 

85,3.51 

1,370 

d30,964 

4,068 

85351 

4,870 

dS6,027 

120.220 

115,849 

160.878 

“The  net  profit  of  tho  corpora- 


OIL  COMPANIES 
RAISE  DIVIDENDS 


.  A-  t,.  bBl  15,S,671  120.219  116A51 

• — Including  Vrodneial  Corporation  ta.v. 
d'-“I)pfld1. 

The  president,  P.  A.  Thomson,  In 


'The  market  value  of  tho  corpora- 


compared  Imperial  Increases  Bom»— Int. 
'  I  Petroleum  Boosts  Both 

St  Tlarch*  Regular  and  Extra 


* _ _ _ _  I  Toronto  Bureau  The  Financial  Tlmaa 

,  ■  •  1  o  r»  Toronto. —  A  further  Increase  in 

Mexican  Light  &  Power  !  dividend  payments  by  Imperial  Oil. 

ITamlnno  Doa1<i,-acl  Limited,  and  Internatkinal  Pe.tro 
February  tamings  Reduced  company  are  indicated  by  de- 

-  claratlon  of  lar.ger  Ivonuse.s  In  each 

Miexlcan  Llglit  fr.  Power  Co.  for  case,  as  eomii.arotl  with  lost  year's 


February  and  tho  first  two  months  distribution. 


iJf'rjhis  remarks  to  ahr.reholdere.  says :  this  year  showed  dccrease.s  In 

in  part:  1  gross  and  not  earnings,  with  an  in- 


Tlie  declaration  announced  by 
Imperial  Oil  is  25  cents  per  share 
plus  37^4  cents  a  share.  This 


vice-  real  Curb  Market  in  .Juno,  1929,  and  i 

]bec.ime  a  partner  in  the  firm  vit,h  I?, 


rdinary  fit  Common.  44.87  4*1. 10  |  Touring  tho  year  tho  corpor&tioD  i  cr©3.s6  In  opomting  costs  for  F'clv  (^'onipcircs  with  two  BCiml-iininiR I 

During  the  past  year  tlic  o'",  fir.qi  i  discounts  a  further;  niary.  Gross  llor  tho  montli  sfoml  p.^j-ments  of  2.6  plus  15  cents  la,si 

allatenil  trust  bonds  have  been  rc- cent-  con- i  at  $629,72'^  a  reduction  of  year,  making  an  indicated  annual 


I*anioo  fiays:  The  various  siigges-  Born  in  Wind^^or.  \.S.,  In  18ni>,  \v.  n.  Bensou  on  July  1  of  tliiu,  year. 
U  ns  arc  cionstnictive  insofar  as  i  - . . . . . ^ _ 

5-^3'““|C0URTS  refuse  ;N0  DISTRIBUTION 

TO  HANDLE  CASE;  CONDUITS  MERGER 

rhange  In  Property  Account  - -  ,  ,  <  , 

One  of  the  Important  changes  in  |  State  of  Washington  Dismisses ,  Details  as  to  VV'hat  Conduits 
I  he  balance  sheet  is  the  segrega- ;  Action  Against  Brewers  '  Co.  Shareho!cicr.-.  Will  Get 
■on  of  fixed  assets  from  goodwill.  ;  «  rk*  ..n  ;  m 

ir  ea  loo/i  '  &  Distillers  Not  Yet  Given 


iced  hv  $10,009  to  $949,000.  Gener- i debentures.  These  deben-  and  oiKwatlng  expen.'ses  at  $438,650  ^  ,5,  against  80  cents  Iti 

reserve  is  sllghtiv  higher  at  .56.-  $12^000  of ,  were  up  $13,734  resulting  in  a  do- 

1.  During  the  year  diridends  to-  I ‘’’■ease  in  net  of  $.2  305  to  .a  total  of  ^  International  Pe 


the  case  of  International  I’e 


'he  balance  sheet  is  the  segrega- 
:on  of  fixed  assets  from  goodwill. 
Vr  l''ebruary  28,  1934,  property  ac- 
■ount  was  carried  at  $15,918,735,  a 
gure  that  included  goodwill,  con-  | 
:  acts.  etc.  This  year,  lands,  build-  I 
ngs  and  plants  are  carried  at  $12,-  I 


Co.  Shareholder.’.  W'ill  Get 
Not  Y  et  Given 


tailed  6214c  per  share.  previous  year,  have  been  cancelled,  $191,074.  I*or  the  first  tw.»  months  ^roleum,  tho  regular  payment  ha.= 

. . .  reducing  the  amount  outstanding  to  ,  of  1935  gross  amounted  to  $1,289,-  ,  raised  frtwn  56  cents  to  75 

nOM  srOTTI^lI  IVTFSTMTktb  v"’"'  March,  1935.!. 587,  a  decrease  of  $131,961  and  ,ag-  iSdlho  tonus  from  11  cents 

nOM.-Sl  OTTIbll  LYTE.STTrE iVTS  As  the  tree  stock  warrants  attach-  pregate  net  at  $407,621  ts  down  by 

Director,  of  Domlnion-Scottlsh  In-  -"-[[‘‘I  I  ^  ^  S-ri  $1  To  a 

vc  .Vraents  Lim^”  have  dec  "VJ  ‘’  i m  r*"®  I  ‘lecreases  m  grrtss  ^  net  payments  are  also  seml-an 

1  .  f  *’'■  ^lonfreal  Trust  Company ,  earnings  are  caused  by  the  lower  ,  -,avment  for  the  vear  of 

Ihe  5"  orirates  arbltrarUy  Inmost  by  tbe  ^  to^sh^rHstn^^^^^^^^ 

^  disposition  as  your  ,  Mexican  authorities  :ind  by  Inc.reas-  JL-ed  w-tth  *‘>00  In  19TA 

fere.nce,  stock  fpar  value  .$o0>  of  the  ,  directors  may  consider  fit.  16.100  '  gd  taxe.s  •  T  hi  „ 

company  for  the  quarter  ending  the  common  shares  in  all,  formerly  held  Febmary  1986  i93.s  1934 

3l8t  May  lit.io.  payable  on  the  1st  py  the  .Montreal  Trust  Company  in  I  Grow EarnfnRB from Opw  *  S29.724  *  6882J95  avo  as  follows.  Intern^onal  PetJX) 


gure  that  included  goodwin,  con- j  ^  "  Twittey,  secretary  of  Brew- [  Toronto  Burra..  Ti,r  Kimmcoi  rime* 
racts.  etc.  This  year,  lands,  build- I  *•  distillers,  of  Vancouver,  ad-'  Toronio.  While  .-ha  reiiolders  of 
ngs  and  plants  are  carried  at.  $12,-1''’^®*^'''  fhareholdors  regarding  the  1  conduits  <  o  tiuci  "ii  Ma>  17  to  ra- 
:'t9,172  and  goodwill  at  $3,242,619.  course  ot  litigation  against  tho  com- 1  ^jfy  of  as.si>.  in  a  new  com- 

n.\ed  assets  are  carried  at  apprais-  ^ J?*'”''®;  ,  I  pany,  Concluit.s  .National  Co.,  no  pro- 

•i  value  in  1932  plus  any  additions  Shareholders  will  recall  that  last  |  made  with  regard 

I  cost.  The  new  appraisal,  now  i  distribution  o*'  shares  to  be  re- 

-eiiig  made,  wull  tend  to  increase  I  BTOwers  &  Distillers  Lej^-ej  companv  to  pres- 


!''9,172  and  goodwill  at  $3,242,619.  course  ot  litigation  against  tho  com- 
ri.xed  assets  are  carried  at  apprais-  as  foUowa; 

■d  'alue  in  1932  plus  any  additions  Shareholders  will  recall  that  last 


•  day  of  June  1935  to  shareholders  of!,n,st  for  the  holders  of  the  above  J* 

ail  Ti,a  t-in.iniiji  1  imea  record  at  the  close  of  business  on  free  stock  warrants.  l>epn*Hattoi 

While  .-hii I't'iiolders  of  the  20th  day  of  Ma\  193.5  This  “From  the  capital  surplus  of  Net  Earnlnge 
iiivei  "11  Ma>  17  to  ra-  payment  makes  a  lotal  disburse-  ,^-1 0(1,049  resulting  front  the  capcel-  nTO«frnmjM 

iissif.-  In  a  new  com-  ’nent  of  $1.25  per  sh.'ire.  or  2V:%,  ■  lation  of  the  above  debentures  there 

-s  National  Co  no  nrn-  fc  Jl'C  fiscal  ye.TT  l'l'3,5.  .  h.'LS  been  deducted  a  loss  on  reallza-  NptfromJBna 


my  sate  or  aiisif.-  in  a  new  com¬ 
pany,  Conduit.s  National  Co.,  no  pro¬ 
vision  has  been  made  wiili  regard 


,  ,  V  j  ^  J  u  V  vojieci  Onas  from  January  I»t 

lution  of  the  above  debentures  there 

h.'u.  been  deducted  a  loss  on  reallza-  Nrtfrom January 


I  "  ’  leinn,  75  centfl  plus  60  cents  per 

433,660  424,916  spare,  payable  June  1.  ex-ooupor 

$  191.074  *  263,379 

- Imperial  CHI,  ttadtoil,  25  cents 

«i,289^^  $1,421,533  pjyg  371^  oents  per  sham,  payable 
$  407.621  $  667,797  .Tune  1,  ox-oo3ipon  May  80. 


laliie.  General  and  depreciation  Vancouver,  Ltd^  as  well  as  the  j  gut  Conduits  Co.  shareholders. 


e.serve  has  been  increased  by  $250,-  Brewerie.s,  Ltd.,  from  the  |  cording  to  an  official  sUtement. 

in.'  to  $6,156,0966.  Investment  and  5.® ,  f ,  *  a®’  •  ,  Under  the  arrangements  to  be  ra- 

oiiiiugent  reserve  shown  last  year  following  this  decision  thc  Ljfjed,  the  new  company  would  take 

.1  5670,037.  Of  tills  amount,  $363,-  feovcrnnmnt  msHtuted  an  acUon.gygj.  ggsec,  Conduits  Co.  xo- 
-  haJ  tr,.T.«f«rrod  tr,  agaiUSt  BreW-etS  &  DiStlllcrS  of  \an-  L„nt  ««fi07K  nnH  wro.ta  nto,. 


.1  5670,037.  Of  tills  amount,  $363,- 
.'7  has  been  transferred  to  proper- 


over  all  assets  of  Conduits  Co.  xo- 
cept  cash  of  $86,976,  and  would  also  ■ 
take  over  all  liabilities.  In  ex- ' 


'  account.  $297,484  to  earned  sur-  '  take  over  all  liabilities.  In  ex-' 

plus  and  $19,026  to  write-off  on  In-  Court  has  now  de- |  change.  Conduits  Co.  would  receive 

'e,slmenls.  '"‘'I  J”;’"-  !  2.450  6  per  cent,  non-cumulative  ro- : 

Working  capital:  Current  assets  ®*P*®  I®  w  P'Tt  value  and  80,800  common  shares! 

iiv  .'Oinprised  chiefly  of  inventor-  $1  par  value.  This  cash  and 

...  _ _ ■ _ T_  Will  refuse  to  entertain  a  suit  by  ,  .r.. 


U  urI,-inK  capital  $4,007,688  $4,078,418 

Funded  debt  ha.s  been  further  ro- 


;  stock  would  then  comprise  the  en- 


r'.s  and  accounts  receivable.  Tn  ®  '  stock  would  then  comprise  the  en- 

ildiiiion  to  bank  loans  of  $329,223,  '  tire  assets  of  Conduits  Co.,  .and  It 

he  company  has  accounts  payable  „ u  hi  * ‘®  planned  to  wind  up  the  company 

I'  .$385,660.  Working  capiL  Po- !  ®4o  tarU^^  ^ 

ition  is  a.s  follows  as  of  February  ,  o/  the  ^United^  States  TWs  *  ^ 

s  Ij  cnited  btate. .  ihi.^  present  time  Conduits  Co.  has 

1986  1934  ■’  I  out.stundlng  2,450  7  per  cent  pre- 

urrent  ^set»  $4,927,622  $6,191,836  j  ®?^  Court  ,  fgrred  shares  of  $100  par  value  and 

urront  liabilities  919,834  1,113,417  ^  though  there  IS  Still  a  right  Of  ap- ;  09  shares  of  no  par  value  com- 

W  orHng  capital  $4,007,688  $4,078,418  j  S^L  ^  ^ '®  ^“P®®*®®  '*^®  mon.  Tlio  preference  shares  are 

Funded  debt  ha.s  been  further  re- |  mijg  .nnn,>;ii  ttikeii  hv  the  plaintiff  * 

iiiced  with  first  mortgage  bonds  I  ..jrninst  the  (ioeision  of  Juiluo  N'etoror  '  assets 

innn  lo  500  from  *990  000  !«/ka'nbiim  nit  Sion  01  ■' V'C-c  .xt  H  n  r  liabilities  of  Conduits  Co„  Con- 

lown  to  trom  $aw,upu'.  |pe  original  action  in  the  led-!  ,  =,  vatinn-ii  ro  w^nniH  ni-n  t-ibt. 

Drawings  have  been  made  for  ro-|eral  Cmn  t  nn  viouslv  leferred  lo.  i National  Co.  ould  al.^o  lake 

'lomptlon  of  a  further  $100,000.  Gen-  }  ^ill  he  ai  giied  this’  month  The  !  ,  ®S(UiirCo  '  wh  ch^'^ho'ivi'r’ 

iTSution  ’r®  '‘7®’  i  would  retain  cash' of  $67;50h  in  Us 

thT,  C8:?48Vrlfres  of  first  p,^  I '’®®"  "7  i  ;:®®®-®  2.500  preferred 

ferred  stoclc  there  are  363,732  ro\vi:n  I'rtonrcTTox  of  ti.c.  *  "  Vit?nn7i 

shares  of  convertible  preferred  and  1  Vancom  cr  —  r.riti.sh  coiumhla'.s  ,  Condu  ts  National  Co  National 
rj7  784  shares  of  common  output  of  central  electric  stations  in  i  Conduits  Co.  is  a  privately  owned 

o^mon.  .March  amoiintc.i  to  131. 71.1. onn  It  w  h.  !  company  operating  in  the  same  field 

Income  and  surplus  account  for'  s  compa.e.1  "-ith  nn.998.onn  k.w.h.  conduits  Co 
tho  past  two  fiscal  years  compare  !  in  Fehriiarv  and  117. fill. onn  k.w.h.  in  1  '■ _  ^  ’  ■ 


tperating  profit 
r."9:  Depreciation  .  , 
Bond  interest  . . 
fncome  ta*  . . 
Other  taxes  . . 
Directors’  fees. 


1936  1934 

.$  $  ' 
762,612  y804.002  ! 
250,000  250,000 

194,266  211.094  I 


,  March  19.'; 4 
ithc  vciir  t.hr 
;  3iJ7.9!'C,nnn  k 


p'or  the  first'  quarter  of  [  . .  —  ■ 

output  amouritod  t"  000  k.w  h  In  llie  similar  quarter  of 
IV. h.  as  against  339.907,-  1934. 


Dividend  Declarations 


.\pt  profit  .  177,686 

l.ess;  Ist  pfd.  dirds . .  233,088 

2pd.  pfd.  divds  ......  136,391 


177,686  342.908 

233,088  233.088 


I  OSS  for  year . 

Pre'lous  surplus . 

Add :  Transfer  from  Invest. 


191  JOS  •  702 

394,233  393.631 


Lamed  Surplus  fwd  499,824  8943;33 

•Surplus,  jr — After  deductiEg  taxes  and  direc-  '■ 
ors’  fees.  ! 

Montreal  Power  Output 

Down  3.67  P.C.  in  April  | 

_  ! 

Blectrtcify  output  in  .Montreal 
during  A.pril  waa  78,131,270  kilowatt- 
hours  against  81,110,260  kilowatt- 
hours  last  year,  or  down  3.67  per 
tent  Send-out  for  the  first  four 
months  remains  substantially  the  . 
same  as  a  year  ago,  viz.;  346,745,630 
kilowatt-hours  against  346.165.020 
kilowatt-hours,  or  up  .16  per  cent. 
.Notwithstanding  the  slight  decline  in  ' 
April,  output  is  still  comfortably  j 
above  the  lows  of  the  depression. 
Thus  output  in  April  of  this  year  j 
shows  an  increase  of  9.83  per  cent, 
over  the  same  month  two  years  ago; 
and  figures  for  the  first  four  raontli.s 
)f  the  current  year  an  Increase  of  | 
1 1.72  per  cent,  over  two  years  ago. 

These  figpires,  announced  by  John 
S.  Norris,  president  of  Montreal 
lAght,  Heat  &  Power  Consolidated.  | 
are  for  the  company’s  Montreal  sys-  1 
lem  only  and  do  not  Include  off- 1 
peak  or  export  power.  • 

Gas  output  shows  no  signs  yet  of  j 
improvement,  Output  for  -April  * 
was  441,598,000  cubic  feet  against  ; 
478.949,000  cubic  feet  a  i-ear  ago.  off  ! 
7.79  per  cent.  Figures  for  the  first  ! 
four  months  totalled  1.732,041,000  ^ 
cubic  feet  against  1,828.037,000  eu- 
hic  feet,  or  down  5.25  per  cent. 

The  Financial  Times  reae.lie«  n  , 
e.lARR  of  people  who  are  interesled  j 
•ad  able  to  hnv  investment  securi-  > 

tJw. 


.^cfl^^  L»h-  'tnfi  Oil 
Aj^nc"'  >»irpaMs,  Pref. 
Andiaii 

Do..  T'xlr.i  . 

Bank  t»1  \L»nlie.»l 
Bank  oI  Toronto 
Bank  ot  Commerce 


Yearly  Div. 
Kate  flFTlar 


7.00  1  7^  q 

>  00  I  00  < 


H.OO  2.00  M 
M  OO  2.00  q 


l.trite  Record 
av.tble  Date 
lun.  2')  Inn.  I  > 
lulv  2  Ian 
lull.  1  May  2(» 
fun  I  May  20 
lun.  1  Apr.  }1» 
lun.  I  Mavis 
lun.  I  Apr  TO 
lun  I  Mav  I  » 


F’aid  Paid 
IOSt  |0M 


Banfc'of  V  S . 

I  2  .00 

t  00  q 

l.ilv  2 

I  tin  15 

1.60 

40  q 

lun.  1 

Ma.  1  5 

Crow?  Nesi  Coal  . 

2.00 

lun.  1 

May  in 

Can.  Canner>«.  1st  Prel  . 

1*  50 

1  6  2  <} 

lul\  1 

lun.  1  » 

Do.,  Conv.  Pref.  .  . 

.0  7 1.. 

luly  1 

.lun.  !  » 

Can.  Hvdro-Kl«-cl.ric,  F'rcf 

1.  (iu 

1.50  q 

lun.  1 

\1  a  1 

Corr.  Paper  Box.  Pref.  .  .  . 

1,75  q 

Jun  1 

Mav  1 1  • 

I  60 

.40  a 

lulv  I 

June  1  5 

Do..  Pref . 

H.OO 

2.00  q 

julv  1 

lunr  1  5 

C.  G.  Fleet  nc  . 

LOO 

.75  q 

lul\’  I 

lun  15 

7  00 

1.75  f| 

llllv  1 

iun.  1  » 

Can.  Oil.  Pref . 

M.OO 

2.00  q 

lulv  1 

Jun  20 

Can  Vinrpars  . 

1.60 

.40  a 

lun.  1 

May  1  ■> 

Chafe.  Curd.  Pref . 

7.00 

175  a 

lun.  1 

Mav  1 

Cons  Div.  Stand  Secs  ,  Pref 

.50 

25  q 

lun  1  5 

lun  1 

Dom«  Mines  . 

2.00 

50  q 

Inlv  20 

lull.  20 

Do  .  Bonus  . 

2.00 

Inly  20 

luri  ?.'l 

Dorn,  and  Scottish  Invea,  Prer  . 

.56 

lun.  1 

,Mav  2" 

Dorn.  Textile  . 

i.no 

1  25  1 

lulv  2 

lun.  1  5 

Dorn.  Textile,  Pref . 

;  00 

1  75  <1 

lulv  15 

lun.  20 

Falcon  Nickel  . 

U) 

0  71... 

lun  27 

lun.  6 

.50  int 

Mav  28 

\lav  8 

Ford  of  Canada  A  and  B  .  . 

.50 

M..V  28 

Mav  8 

:>.on 

1.25  q 

luly  1 

Jun.  1  5 

7.00 

1.75  q 

lulv  I 

Itjn.  1  5 

.65 

05  M 

Mav  20 

M..V  1 

Imperial  Life  .  •  . 

1  5.00 

3.75  q 

lulv  2 

June  20 

IrnperiBl  Lift*  . 

1  5.00 

5,75  i.| 

Oct.  1 

Si'p.  30 

Impeno!  Life  . 

15  00 

3  73  q 

Ian.  2  -  .3  f) 

^  1 

Imperial  Oil  . . 

50 

.2  5 

lun.  1 

I  a  V  2  2 

Do..  Extra  ...  . 

lun  1 

Mav  2  2 

Int.  Milhnu  A.  Prcl 

■'  00 

1,50  q 

lun  1 

Mav  20 

ISSUE  OF 

$60,000,000 

DOMIIMON  OF  CANADA  BONDS 

The  Bank  of  Canada  is  authorized  by  the  Minister  of  Finance  to  receive  snhsrnpfions 

for  the  following  Bonds: 

Eight-year  2H%  Bonds,  due  June  1,  19'i.T 

Issue  Price:  99.50  and  accrued  interest, 
yielding  2.57%  to  maturity. 

Twenty-year  3%  Bonds,  due  .June  1,  iO.i.i 

Issue  Price:  98.50  and  accrued  interest, 
yielding  .3,10%  to  maturity, 

PavTueiit  to  be  made  in  fuU  against  delivery-  of  interim  cerliticates  on  or  about  .fune  Isl . 


Bunds  Mill  be  dated  June  1,  19.35.  PrincipeJ  and  interest  will  be  payable  m  lawful 
money  Ilf  Canada.  Interest  will  be  payable  June  I  and  Deccmlier  1  at  any  branrb  in 
Canada  of  any  chartered  bant. 


Hen  oni  unit  ions  i 


Eight-year  Bonds,  .*1,000. 

Twentv-vear  Bond.*,  .$.>00  and  $1,000. 


Int.  Millint;.  P 
Ini.  Mlninit  . 
Inter  Nlckol 
Int.  Petroleum 


,  !0  Inn  I 
2'<  M.1V  1  I 
I  M..y  il 
I  \1.iv22 


t  06 

75  (, 

M.iv  3  1 

M..V  15 

Loblaw  A  and  It . 

1  ()6 

.25 

(un.  1 

May  Ml 

McColl  J  rontenac . 

.66 

.20  q 

lun  15 

May  15 

McIntyre  Mines  . 

2  06 

lO  q 

!um*  1 

May  1 

1  2.1H1 

.COO  n 

luly  1 

lun.  1  5 

Montreal  Collone.  Prel, 

7.06 

1.75  ,, 

lun  lo 

,Mav  3  1 

Nal.  Riseuil,  Pref . 

7.00 

1  75  q 

May  3  1 

Mav  17 

N.  S.  Lijiht  anti  f’uwer,  Pref.. 

f.  no 

1.50 

fun.  1 

Mav  15 

Oqilvie  Flour.  Pref . 

7.06 

!  75  q 

fun.  1 

May  70 

Prnvmrinl  Bank  . 

D  00 

1  50  q 

luM  1 

May  15 

1  2 

■  to  q 

July  2 

May  1 1 

Do  .  Bonus  . 

02 

lulv  2 

May  3  1 

Rolland  Paper,  Pret  .  . . 

h.OO 

1  50  q 

lun  1 

May  1  5 

Royal  Rank  . 

H  00 

2  00  q 

lun  1 

Apr  30 

Rovalile  nil  . 

7  5 

fun  1 

May  25 

26 

05  (1 

lun.  29 

Mav  .‘3 

OR 

02  q 

Mav  2  1 

Apr  2  5 

(b)  —  Initial  dividend.  Int  — 

ntr  ri  m 

thvidend 

(b)  -On 

account 

(M» — Paid  every  4  weeks. 

X — 1  .*t 

since  li 

no  PM  • 

Proceeds  of  the  i.ssue  will  be  used  for  general  pui’iRjse.s  of  the  ( Jo\ eminent  of  Canada 

\p()licafions  may[be  made  lo  the  Bank  of  Canada  through  any  branch  in  Canada  of  any  chartered 
bank  or  through  recognized  dealers,  from  4vhorn  copies  of  iheoflicial  prospeol’.scnntaining  complete 
details  of  Ihe  issue  may  be  obtained.  .Ml  subscriptions  will  be  subject  lo  allotment, 

SiihsrniilKin  lials  will  open  on  Mn\  to,  t93i),  and  will  clo.se  o.s  lo  either  inniunly  or  both,  with  or 
without  notice,  at  Ihe  disereiion  of  Ihe  Minister  of  Finance. 


Ottawa.  May  15.  10.3.5. 
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AUTO  INDUSTRIES 
LEAD  RECOVERY 
IN  UNITED  STATES 

Three  Corporations  Largely  Re- 1 
spomiUe  For  Change  in 

Conditions  , 

REFLECrrPUBUC  BUYING  , 

i.  Ieveland.  —  Most  of  the  business 
roco'erv  that  wo  have  had  in  this 
I  'luntry  in  the  pjisr  two  years  has 
linen  contrihnted  hj-  three  Industrial 
rorpoiations,  .say.s  <'ol.  h.  P.  Ayres, 
nt  I  he  <  le\  eland  Trust  l  ompany, 
The.'  are  the  three  leading  pro- 
iluner.s  of  aufomohilcs  who  manu- 
f'ariure  most  of  the  rar.s  and  trucks 
that  are  made  In  this  country.  All 
the  net  cfiin  m  (lie  \olume  of  in 
dustnal  produetion  from  1h.",:t  to 
nn.i.  was  equal  to  that  made  ti,'  the 
atitomotiie  industries,  and  the  sup¬ 
pliers  of  it:,  materials,  and  iht‘  coins 
so  far  in  tiH>  produetion  of  lfl,'?.i  over  ' 


ECONOMIC  ACTIVITY 

SI© 

POPULATION 

FROM 

fCONStDERStioN  TO  IKt  FRESCNT 


l/c.  -^-t  /d/ufy  I  M  '  ■  — -  I 

^  '  1  i  *  Basel.  -  World  c.onditious  have  j 

to -—I  ^  ^ '  *'**^  '  .  "  ;  1  1  now  heroine  such  that  a  general  re- j 

V  _ j  j  j  (urn  to  cold  would  serve  to  raise  i 

V  y'  I  I  I  instead  of  lower  prices,  Jjeon  !•  raseiy 

40  ^  ,  i  holds  in  his  annua’  report  as  presi- 1 

^ j  !  (tent  of  the  Flank  of  International  | 

- «*"*'*'^~*^  _  _  . _ _ _ _ _ _ LL  20  i  Setllemenis.  which  he  submitted  to 

20  ,  _  .  I  j  the  hanks  general  assembly.  In ! 

i  I  j  'anotiier  big  controversy,  a.s  to  whe- 

1^1  I  I  ^  'her  such  a  return  lo  gold  should 

o  Jo-- - - , — - L - - - — A —  "  '  o  "  p  o  N  •*  “  precede.  Hcconipany  nr  follow  redur- 

g°i  8  2  g  s>  S  SSS  lion  in  trade  and  debt  harriers,  he 

^  S  ”  -  -  . - . -  I  ■ifi  ■  ~  '  ■■■  .7  ~i  look  the  position  liial  siahilization 

...  ,  ■  J  1  .  ,  ,  1  u  t  ^  .  should  be  the  first  step  toward  re- 

I  he  rapid  ei  imoinic  dcveloiuncnt  ot  <  nnada  sine.*  theM'lmc  was  shown  from  19©!»  lo  UK.  ..  im  ti.iicMon  '.sai-  v  |n  support  of  these  tudg- 

first  of  the  century  is  illustrated  shove.  Measured  by  a  cyclical  nature,  not  necessarily  tifferting  the  i  ,|',*,,nis  .Mr  Kia«er  Ilius  surainari/.es 

an  index  of  economic  activity  with  the  .sveragp  for  fn  term  outlook.  bank'.s  fiudiiigs. 

as  a  base  equalling  Ifin,  the  growth  of  <  anada  in  the  The  index  wa.s  construcfeii  without  v/e.igliliiig  from  •pin,  largo  current  gold  production 


IRETURN  TO  GOLD 
DUE  SAYS  HEAD 
OF  WORLD  BANK 

Believes  It  Would  Tend  to  ■ 
Raise  Rather  Thao  Lower 

Prices  I 

HOARDING  A  FACTOR 


same  factor,®. 

These  tistonishing  lesulis  arc  a 
striking  tribute  tfi  tlic  altility  of 
those  prodiicot.s  to  improve  the 
quality  of  their  good.®,  and  i<>  de¬ 
crease  their  price.®,  in  spite  of  high¬ 
er  "ace  rales  ami  sliotier  hours. 
They  also  constitute  vivid  tesiiiiiony 
ot  the  insistent  de.slre  of  the  .\ni- 
erlran  people  for  new  ttiid  better  in¬ 
dividual  and  family  irausportation. 
Nevertheless  the  xusttiined  vigor  of 
au'omnhilc  nirnufacl  iiring  doe.®  not 
furnish  an  adequale  basis  for  gen¬ 
eral  business  recovery.  Wo  need  an 


*t4  Flavour 
Worth  * 
Preserving 

Said  Mr.  Picobac 


the  rapiti  eiimoinie  develoiunent  of  <  nnada  sine.*  tiieM'linc  wn,®  shown  from  VMU  to  Ibi. 


lil<  tl.iicliiill  "Ml-  of 


n.n  have  been  mosth  fi„c:  to  the  "'i'h  '  he  orage  for  I  an  tern  outlook.  (he  banks  findings, 

same  factor,®  ”  base  equalling  Tin,  the  growth  of  t'anada  in  the  The  index  wa.®  conatruefeti  without  v/e.igliliiig  from  |a|.j,Q  current  gold  production 

rpe  p  astonishing  lesulis  arc  a  ♦he  nineteenth  century  was  rOov'  Tn  theieiebt  prominent  factors  ad.iustcd  wherever  necessary  ,  h  new  record  in 

striking  tribute  tn"^  tlic  ahilitv  of  nineties,  owing  partly  to  the  rapid  settlement  of|for  price  changes.  The  gain  in  popul.ation  correlates  ,,.,p  of  hoarded  gold  In  he  re- 


fhe  western  province.®,  the  curve  of  activity  turned  roughly  with  the  trend  of  econnniic  development.  V'rotu  %v|icii  confidence  is  restored, 

sharply  upward.  ISince  that  time  the  expansion,  despite  T'871  to  IfkFI  the  gain  in  population  ivas  h'l.ti'F.  "'•'tie  1 ndminal  increase  in  Hume- 
temporary  setbacks,  has  been  satisfaclory.  AV'hlle  de-'from  IfOl  to  1!*11  the  increase  w.as  y.i.Z',.  .lurv  i.niii  Kim-i.-  siwvlnu  na  a  ci-ertit 


'Continued  from  page  1) 


ipansion.  oespite  rati  to  I'.e'i  me  gain  in  popiuaiion  ivas  wniiei,,,^  „,„„inal  increase  in  nume- 

ory.  While  de-  from  IfOl  to  1!«1  the  increase  w.ns  ,a,"  ^old  stock  serving  ns  a  credit 

- - - -  liasp  which  ha.s  resulted  from  re- 

vaiuation.  and  the  present  low  level 
A  np  ¥T  ¥~^  ¥  TZ"  ¥  T  i"f  ""'id  k"ld  prices,  all  justify  the, 

/\  I  I  m-m  KH  I  ■  ■  fl  I  lA  I  ■  I  I  expectation  that  au  Increase  instead 

uTM.  .1.  J  Ai  M.J  V-w  Am.  A  j,q  a  decline  in  gold  prices  probably 

1  would  follow  stabtlizatibn  of  the 

- -  "  -  — — -  ■■■  I  principal  world  currencies  that  are 

The  following  figurns  show  the  land  .May  S  totalled  between  iwo  already  stabilized. 


Sion.  The  experience  with  a  similar  :  statement  for  the  and  three  times  as  much  as  in  the  i  ’''h"  report  also  giv^ 


xpandiiig  lecovei.'  ..pl  eading  fi"m  hd((y  m  rarl.v  t'"Si  w  a i  years  i.s  hemg  "’""'I''  rf>celp»s  for  April.  JTi.H.  .same  period  last  year  and  except  ’ ‘■♦’""'ing  that  the  world's  foreign 


iiiis  connection.  being  given  in  bracket.--  riislomi 

lerc  is  .a  con.sider.ahle  diilie;-  $.a,:)9S.4'>!t  ' ^S.filS.i .1i  ) .  Kx 
inion  "hiep  urges  the  I ($,1,1.24.1  IS i 

I  1  ..4  .>0  A  «  r.  4  •  .  ff  •>  AiiA  . 


one  indii.-trv  to  anotiier  and  another  i-o.-djipj  j„  connection  being  given  in  br. 

like  ti  beneiK'ient  I  oiitxigion  that  will  indeed  there  is  n  con.sider.ahle  diUie;-  .$.1,:>98.4ti!i 
effe.  tlveiv  ah.sorh  unemploinent.  .,f  opinion  "hiep  urges  the  I 

The  latest  rederal  neserve.  Board  to'ernment  to  -inako  haste  slowly"  ‘  JS." 

tip'Jie''.  iiir  for  Maicli.  They  show  nti^-mpi  in  i)ie  few  weeks  cnllectina 

prr>^i]rtion  rit  hi^-"licr  levels  than  oael^j  pprlianirni.  liir-li  voniain.  to  place'* 

^eai  earlier,  .md  the  same  Is  true,,,,,  ,j^,,  book,.-  such  revoln-  _  ,  _  '7 

for  taciorv  cmidoyment  and  payrolls.  ip^,si.Ht inp.  At  Ottawa  it  i,  i  Foreign  Trade 

The-  show  that  mineral  output  was  poijjt,p,)  (nereis  still  the  fed- 1  Again  Increased 

lower  Ihun  ui  tlarcb  of  last  year. , p,.^ I  •■|{ou,.,jnp  Atithoriiy"  to  set  up.  j  ,  ,  , 

,;nd  consttucuon  less,  and  freight  Rp-pnipiov  miMii  Meisitre  to  enact,  aj, 


list. -ms  that  field  operatio'ns  are  later  on  •’Pen  P**’' 

Kx-  this  account,  general  conditions  are  cent,  since  the  end  of  1930,  as  le^ 
24.1131  leassuring.  he  T.  S,  .\chesoti.  (rcn- ;  ^**p^^*'  shoiter-teiin  obligations,  and 


ito  haste  slowlv"  ‘  diitle.®,  JS.tH  .'itf  ($2.ti0ri.0(i0i.  pcal  .Agricultural  .Agent  of  the  m  very  substantial  degree  as  re- 

n  Dic’few  wpeks  ;''^'^"‘l'->-  ,,  $:„l.'tH  ($1.-,,  (  anadiau  Pacific  Railway  in  ,he  ‘♦'♦'•'I''  "uea.  while  conve^^ 


west.  AVavmlh  now’ would  be  bene-  have  lightened  the  domestic 

ficiat  hut  moisture  conditions  for  ' debts. 


germination  and  growth  are  greatly 
improved  and  elosely  lesemhle  those' 


To  Facilitate  Trade 

“There  can  be  very  little  hope  of 


_ _ _ _ _  _ ,  .  ,  .  >f  1032.  when  the  largest  crop  since  ti  reUirn  to  freer  trade  os  long  as 

,;nd  constt  ucuon  less,  and  freight  Rp.pnip|o,\  incni  Me  isitrc  to  enact,  a  '  anada^.s  foreign  trade  dui  ing  fcijR  was  recorded.  the  present  monetary  uncertainty 

or  li'.'idincs  smaller,  and  the  ■'■’alue  |  „r,ri)ber  of  amendments  to  the  I'nem-  '*  v.nlue  of  $74,000,-  .Soaking  rains  liavc  occurred  in  .  prevails."  Mr,  Fraser  says.  "The 

department  ;.ioro  sales  less.  Ap- !  p,,„.,„p,^,  Act  to  consider.  <'"tuP0f"d  « i  rh  $6'i.SHl.:ii:  for  ,,npd  out  areas  in  southern  and  ;  cause  tif  the  evil  must  be  removed 

pa.cutly  a  a  naliou  we.  aro  far  more  p,j,j  ppveral  odd.®  and  ends  from  the  ♦"f  httoto  11""'’’  ■o®t  year,  according  w-p^ip^n  Manitoba,  in  southern  and  i  before  the  evil  itself  can  he  over- 
" 'Ibng  to  spend  nur  money  for  new  j),.,,,  ,,^,1^  ,|^p  se.ssioij,  to  clean  up.  1?  *  south-central  .Saskatchewan  and  in  i  come." 

nut'-'iiiobilc:-.  Ilian  "•>  are  to  make  rsp,-,,  mpjianres  will  take  three  nr  eunt.stfr  of  National  Rev-  south-eastern  Alberta,  many  points  He  stresses  that  stabilization  pre- 


NEW  SEAL-TIGHT 
POUCH  154 

'2POUND 
"LOK-TOP  ■  TIN 
60< 

ALSO  PACREO  IN 
HANOy  SOCKET  TINS 


nut'-'niobilc:’.  'ban  we  are  to  make  i-v,p,-p  measures  will  take  three  or  ‘ 

an'  other  unportaiit  kind.®  of  pur  weeks,  and  parliament  automa- f,.  -ontssio  '  ‘ . "  . .  . .  .  .  '  -  '  ‘  , 

-ha  .'s.  ciihei  -f  gooii.s  .,r  of  iTTve.sr-  p.^p,rcs  on  August  15th.  These  j  to':'!!;  "f  rainfall.  Seeding  opera- ,  recoverv.  During  the  year  Ik 

ineiii.  advisers  sav  that  it  would  be  bet- '  1  ,  “  ^■’'’-■”’•■>•1'  tions  started  tigain  late  last  week  ;  ports,  the  world  "disorder  has 

Ii  scents  hkelv  that  automobile  (pr  10  go  to  the  people  with  an  'm- i  interrupted  by  the  rains,  hut  come  intensified.”  Among  the 

prodiK  iion  ha.',  pa.ssed  it.->  peak  tor  ,jp,-,3king  to  introduce  measures  ral  T  >.»  ,7,.  ^  gradually  being  te.sumcd  as  ilie  .®on.s  he  stresses  are  French 

this  vear.  hui  it  is  luobable  that  It  improvp  the  condition®'  1  groups,  weather  elears.  American  gold  hoarding,  the  Ai 

win  hold  up  relatively  well  during  ,i„„.|„pp, I  huvlng  and  vlir,  ^  's'  esiiniaied  that  at  thi.s  dato'fan  silver  policy,  the  devaluatic 

the  resi  of  Ihc  vear.  I  he  most  hope- ,  pp,pp  spieads  inquiry,  than  to  m-  !,7  ,  ,  ,7  frnnf  7’ • sPPd'nc  eompleted  in  'he  belga,  and.  above  all.  the 

ful  additional  fa'*tor  in  the  f.'Utlook  tompi  to  hustle  iramaturp  prnpo.^nlr  vy,  -  fic-h  frnm  i*' "li  oso  ir*  ti  Manitoba;  27''r  in  Saf^kalcho\van  and  ‘ pound  polir> .  He  not  mi 

to  be  loijud  111  the  current  figures  tiu.mcii  (he  House  now.  (  ;',  .'  f,,’,',-’  fmn,  svH'Vii  t.i  Xfio’i'ftro"  Alberta,  as  compared  w ith  ■  re.lecis  the  main  tenets  of^  Br 

for  ne,"'  ronsirucfion  vvhlch  are  _  V  ' 


south-eastern  .Alberta,  many  points  He  stresses  that  stabilization  pre- 
reporting  from  one  half,  to  three  j  ceded  tariff  reductions  In  iiost-war 
inches  of  vainfall.  Seeding  oneia-  ,  recovery.  During  the  year,  lie  re- 


#  Both  the  boM  barber  and  the  aisiitani  box 
barber  being  busilv  engaged.  ,Mr.  Puobac 
took  a  chair  in  the  roi*  by  the  "all,  and  pre¬ 
pared  lo  poiteif  himlclf  in  patience. 

"Fill  cour  pipe",  invited  the  bole  barber 
hoepilabi'.  "Mace  a  mild  .  .  .  cool  .  .  . 
•"eel  emoke  while  you're  waiting.'' 

"Thanke".  replied  Mr.  Ptcobac,  "Don't  mind 
if  I  do.  TT'aiting  my  turn  ne'er  bother*  me 
—  not  if  I've  got  my  pipe  —  and  Picobac 
tobacco," 

"7  hal'a  a  new  aeal-light  pouch  you  got  there," 
•barrved  the  barber. 

"^'ea.  air.”  replied  Mr.  Picobac  preudiv.  "A 
great  pouch  and  worthy  of  a  great  tobacco. 
Air-tight  and  waterproof.  Keept  the  tobacco 
freah  and  mouc  till  the  lait  crumb  . 
Preeervea  the  flavour  ,  ,  .  And  I  want  to 
tell  )ou  Picobac  ia  a  Burley — the  pick  of 
f.'anada'a  Burley  Crop.  If  hai  a  flavour  worth 
preaerving." 

0  0* 

To  fill  your  pipe  from  the  new  Seal-Ti^hi 
Pouch  inirrt  the  bowl  and  load  the  pipe 
with  your  linger.  A’ou  don't  need  to  epill 
crumba  or  ha'c  tobacco  ahredi  aticking  to 
the  palm  of  your  hand.  To  leaaal  the  pouch 
run  your  thumb-nail  lirmlv  arrose  the  flap 
It  fits  your  pocket  a*  comfortable  ar  a  pocket 
handkerchief. 

On  aalc  w-herever  tobacco  ii  told. 


"IT  Z)(7£5 TASTE  6000  IN  A  PIPE!' 


arp  gradually  lipiiig  tpsunipd  us  ilip  .®on.s  he  stresses  are  French  and 
weather  clears.  American  gold  hoarding,  the  .Vmeri- 


Ti  is  esiiniiiied  that  at  tltis  date 'can  silver  policy,  the  devaluation  of 
wheat  seeding  is  Tfi'/r  eomplpted  in  'ho  belga,  and.  aoove  all.  the  Brit 
Afanitoba;  27''4  in  SasKatche'van  and  ' 'sh  pound  policy.  He  not  merely 
29%  in  Alberta,  as  compared  w  itb  i  'I’f  Tnaln  tenets  of  Britii  h 

approximately  riici-  in  Manitoba  last  policy  bill  makes  a  detailed  lecbui- 


•  year;  70%  in  Saskatchewan  and  S0'> 


i-riticisni  of  it,  to  show  that  a 


Added  moisture,  when  'tirreiicy  lacking  in  gold  point.®  is 


jibe  warm  weather  arrives.  Is  expect- 
led  tn  compensale  for  the  lateness  of 


peculiaily  "vulnerable."  He  shows 
ip  an  unusually  vivid  graph  how  in! 


c;--  .-••au.j  ,1.  tnroiigii  ino  Mouse  now.  (••,.  riu®  from  to  JS'ctaro-  "  os  .  oiii[icii  ro  on  . . 

for  new  construction  which  are  _  .i,  .;...7  ;v7.?,  t-H  i -7  tHv  approximately  91%  in  Manitoba  last  policy  buf  makes  a  detailed  lechui-^ 

showing  increases,  tf  the  construe-  i-Jov  At  nocc  ,  rim  f.orr.'”*'- tio -as  to  t- ’  !>'oor;  Iti'/,  in  Saskatchewan  and  S0'>  cl  criticism  of  it,  to  show  that  a 

t ion  industry  could  offer  increasing-  Alberta.  Added  moisture,  when  currency  lacking  in  gold  point®  is 

]\  beito!'  \alue5:  ai  jiropressivelv  High  Point  For  2  Yoars  '  ii  ra*»  nnH  i *'^* ’**'^* *'"  “vulnerable.  He  shous 

lowci  price®,  that  each  purchaser  the  marked  expansi,..,  ?acMn'od  n^kH  1"m;  '•"n’l’".’"'*..-  for  the  lateness  of  i" unusually  Uv id  gtaRd,  how  in 

would  bo  confident  that  ho  had  clearings  and  gain.®  in  two  .  J.T.M,:;  l".  !'♦>"  seeding  season.  Gra.ss  is  green-  ^  pound.® 

cured  a  real  bargain,  as  he  auto-  f,,c(o,-3.  (he  economic  index  Declinos  were  registered  in  wheat  s<>me-  ♦’‘'s*  t>"nk. 

obilc  ludustry  succeeds  1"  rtonig-  ,„aiTiiiuued  by  the  Dominion  Bureau  i  flour,  which  droptn'id  .slightly  from  "  f'ustralcd  the  grasshopper  de-  -  ' 

1  icc.ioory  problems  would  find  of  stati.stics,  moved  into  a  new  high  i  $1.1  tT.f.81  to  $1,019 120:  meat.®,  from  "'''’r'”''"''.  .  '  Agreement  Near 

pal  solution.  fiositioii  for  the  period  of  reco\  pry  I  $l,:iifi,f('i4  to  $1, So!. 181:  plank.®  and  •’•riti.sh  '  nlumhia  reports  cooler:  P.»cw«arii,Talir.n 

riieniiilovnient  ’I'"  beginning  of  1911  to  the  !  iioards,  from  $1,217,01,1  to  $l,l9S.fil  s  ""other,  but  .®ofi  fruit  trees  .are  in,  l\eorganizailon 


secured  ;i  real  bargain,  as  the  auto-  ,„ke,-  fjicior®.  tlie 


fu'l  di'idcuds  on  the  first  lUTfriTcd  | 
wiiilld  reqiiire  ?S7,.500,  and  full  di'i  , 
ilciids  on  :lie  sccoml  preferred  $l7ri,-' 


rapnl  solution. 

riieni|iIo.vnient 

'' c  stiil  have  about  'll  millions  of 
iii'cmplo' rd  workers,  and  the  iium- 
iicf  has  not  greatly  changed  during 


I'nxrent.  The  preceding  high  point 'and  partially  marufacturod  copper, ; Okanagan  and  iiiiple 
w'fis  recorded  in  the  second  w-pek  of  front  $2,122.79,5  to  $1,oni,l2i.  jtrees  are  breaking  into  tilossom  at 

the  t>rc.spnt  year,  slight  gain  being  I  - . .  i  Penticton  and  Snmmerland.  Farro 

.shown  over  that  lecord  during  'he  |  Wholesale  Prices  '  ciillivaring  and  seeding  and  as- 

weel.  ended  May  4.  The  Index  "as  ,paragu.®  i.®  moving  out  of  Kelowna 

ifn  .1  locordinp,  ii  r-nin  of  A  A  no  I  >'®TTTain  gjtdnonary  land  \rmstrong. 


Reorganization 


Bread  Company 


Better  Outlook 


tho  192G — 190  ronialnf-ri  j^tstinri- 1  For  He^ivy  Industrie's 

"0011  ending  [  'I'wo  imimriani  haromefers  of  in- 


ihe  past  year  anti  ti  half,  tnder  ;\jay  4.  The  Index  was  .paragu.®  i.®  niov 

1101  mal  eoDduions  soinething  more ,  mj ,(,  recording  a  gain  of  4.4  p.c.  •'^Tnain  atanonary  \,n, strong. 

I  ban  'half  -.1  them  "  lojld  he  busy  „vp,  (j^p  prncrding  week  .md  10.8  The  Dominion  Bureau  of  Statistic.® 

pioducing  goods,  while,  the  re.®f  over  the  rnme  week  of  hast  index  number  of  w  'jolesale  prtees  on  Better  Outlooli 

"o„id  he  engaged  in  iivovuditig  ser-  ^oar  the  ba.se  192G.-.100  remained  station- 1  For  Heavy  Ini 

'■CPS  the  Key  to  our  depression  The  main  edement  In  the  ascend-  ary  .at  72.7  for  the  week  ending '  jmnornn 

i.iobleru  of  unemployment  is  lu  ibe  ajicy  over  the  ’eveln  of  last  year  .\jay  1.  This  was  2.1  higlier  than  ' hh-ji , ini  -.mnitv 

Idleness  of  tlio  producer®  of  goods,  was  the  gain  In  :>a.nk  clearings  and  for  the  corresponding  wpeK  of  iPin.lf,,,;  kctv'v  mni'ii 

f..r  it  Is  hciause  iiieve  lia.®  been  a  dm  reciprocal  of  bond  yields.  The  m  the  vegetable  group,  grain.®,!,?,'  r,' 

great  reduction  in  the  output  of  in  e.'ich  of  these  lacl.ors  was  end  coffee  were  down  .and  the  index 

goods  that  (here  is  mucli  imemploy-  niorn  than  20  pc.  The  weekly  In-  dropped  from  fiO.fi  to  lifi  o.  ,\ninial  i  ,  -F  .  '  V 

men'  amoQ-  the  (iroviders  of  ser-  rjex  of  wholesale  prlcc-s  Is  gradually  products,  on. the  other  hand.  "  cr.->  ; {'H- 

'ICC-.  OiK  half  of  the,  uneniploy-  pulling  away  from  the  level.®  of  last  j  buoyant.  I.ivcstocK.  "iili  Hic  ,x  i 

iQcni  causes  most  of  the  other  half  y  ear,  ilie  surplus  in  the  latest  avail- j  ecptioii  of  bacon  hogs,  wa".  lower.  I  ”*?  goods 


fConfiniied  from  page  II 
1,1.93  common  .shares  according  to 
evidoDcp  given  .ii  .liiniiary  la.si  he- 
fore  th<.  Royal  ( 'ommis,®ton  on  Price 
Spread,®.  The  ,®t  .cK  owned  b'  Maple 
r.caf  Milling  is  understood  to  he  j 
ti,' podieeai  ed  a.®  siciiritv  for  hank, 
loans  and  i.relcirerl  shareholders 


diisirial  iieti'ity,  naniciv  the  market  at"  not  unaware  dial  Mr.  i  arlisle  is 
for  heavy  nielting  steel  scrap  and  president  of  one  cf  die  hank.®  hold- 1 


111  dm  output  of  in  e.'ich  of  these  lacl.ors  was  [end  coffee  were  down  and 'the  index  u'l'p  i‘^mip,?'^K(me7''’'Ci7''''now^ 

.  IS  much  imemploy-  nioro  than  20  pc.  The  weekly  In-  dropped  from  fiO.fi  to  ilfi  o  \ninial  .  I  "  ''  ^ 

e  m-oyiders  Of  ser.  dex  of  wholesale  pr,cca.  1®  gradually  !  proSUcts.  on.dio  other  hand.  dS^ly'l^idlcme 

thf^  hc:n">'  eoods  field. 


me  Ill's  iiypoi.iu’t  aied  siurU. 

Ovrr-eupiinli/«MU  Sh>s 

rndcr  Ibe  proseni  rjipitHl  sinir- 
Mute.  (  anadH  Urrad  (  o.  ba.s  sonif* 
$97)1.M'90  nf  r,  pHf  r:cnl.  first  mori 


hic;  I*t'MBKK  K.XPHnT* 

yMtnwH  « ’aiKifla’j*  rxporl  Iwinhrr 

rriid<*  }3h**w<'d  a  in  ih**  Iflst  f's-  ; 

'0 1  yfrit  <'f  nu'Tf*  than  .$M.ri00.ono,  th*^! 
r>oinin!MM  lYin'-'an  '^f  SlaHsl.ic.H  j 

poifis  'rii*'!''  substant»?!l  in-j 

rirasr  in  hritli  I'H.'ili  ^al1lo  and  vol-l 

inur,  r»r  ihf*  trado.  DunYig  fi.«- 1 

lal  N^ar  onded  .\ljH<h  Hist  Cnnada'H 
of  pkinK.s  and  hoaids  totall^fl  ' 
1  .:u»i .nni .oof)  fo‘'i.  vniiK'd  at.  $21. non. - 
1*02.  <‘f»mpar'^d  w'illi  1 .2 1  0. 7K^.on(i  frft, 
xaluoil  at  .*21.2’.S.28‘b  i*)  tin*  piM  \ 
fisral  porjod  YdanU  nn'l  hoard  r\ 
l»ririK  in  .^!a^*”h  w  orr  lon. 122,000 
Avonh  $i.^2t.n»i7.  rfiniparffl  \sith  1.T1.- 
"lOOOO  fort,  xallird  at  $2.I'H.'ILM  in 
Marrh.  in;il  Tho  Iradinc  iinporr^'i 
jn  Mai'b  ua.'*!  Hk'  rnit<'d  Ninttd'Mn. 
uiiirh  ionl»  $I22.4*'‘I  vvoith.  t-hina 
$$$!,'•;  nrvt  \\ith  $I70.iriM  \8’ovIh.'^  j 


rRAlBlC  >VHK-4T  UAflKETIMi^ 

Winnipeg  *•  Mark^Hng^)  of 
m  fh**  lU’Ovincrs  dui'iii» 

til**  wepUa  of  ih^  rurient  »M'ot 

\  fvaj'  pnded  April  I2iii  !a>?>  roninuK 

to  run  ahead  of  ihe  .vales  fot  ilo 

oiiuilar  p**riod  last.  year,  ai  IPS. 

108.021  in  th^  iniH-o.’*  'TOp 

vrai.  «'Mniparrd  wjtli  in’3.o90,2'1o  h'i>- 
hrlb  iu  t  lu'  I!t3r»-'L4  rrop  >  d;u  |;\ 
provIn«'».'8,  th**  markoiing'  tvnf*  ;i 
fol  lows ; 

1031  t 

r.uslirl®:  Hushrl 

Manltohn  .  »  .  2^.^:.  r;*i  ’ 

SasUali'h.  .  .  .  80  8i.-..*;7i  *Jt.'*f*l 

A)l>orIa  ....  82.7t)r»,ft2 1  72. 1.*".'** 

n4Ki\c;  1%  a  I  Eiiior 

'JU*ho«'  N’early  n  iliitd  of  t|i< 

bak«r>*  plants  in  tVjiiadfi  u  »  i  **  Io'  H’ 
ft]  in  F*rovm'  r  in  ir):;3.  oi  '*  »• 

out  '■'f  a  total  of  ".o;?'.  n  jno'  in 
I'lfll  rmployint'iif  Joll  ntiinh.'Tfci 
hand®  wlih  .walaiir.'g  and 

aniounlin^i'  to  nji'l  «  '-if*' 

A  a  hif  production  of  $  M.:j20.  i ‘iH. 


..f  it.  ff  "c  c'Uld  pul  .'lit  the  pro-  .qbk;  week  being  1  per  cent.  Thi.®  j  hm  fish,  liide.s  tiiid  eggs  nio'cd  uii 

du.:ci:-  hack  id  work,  and  kee|>  them  gain  is  regarded  .i,®  appreciable  f'tr  ,im|  dm  index  rose  from  70,0  to  701;, 

r.iofii.ably  cinployeU,  the  problems  of  .1  factor  which  has  not  been  suscep-  I  Non-ferrou.®  metal.®  were  again  ac- 

ih'-  pio'iders  of  service.®  "ould  solve  iihln  to  wide  ebangea  since  .lul.v,  j(np.  riie  jirice  ,of  silver  declined 

ilteuisehe:-,  and  Ihc  dciircssion  would  1911.  t'arloadiii.g?  and  common  (|m  week  but  .averaged  blgh- 

be  over.  stork  prices  showed  moderate  reces-l,,-  (ban  tor  the  previon.®  week.  < 'np- 


pei  ind  of  ca.sier  jo  -ep,  '  gaP"  bond.®  "diich  mature  on  Augus^ 


steed  scrap  quotatirms  have  steadied, 
with  n  few  section®  showing  gains 
from  recent  low®. 

The  machine,  tool  market  is  defin¬ 
itely  improving,  with  .several  lead¬ 
ing  makers  having  the  best  hiisi- 


1.  1911  .Vext  ranks  $1.2.50, non  of  7 
tier  cent,  non-cimiulative  first  pre 
fetred  slocli  of  $100  par  value  issued 
for  cash  when  il:.'  company  wa.s  In- 
rorporaieri  m  ’Oil.  This  slock  1.® 
now  callable  at  '*i25  per  share.  Then 


Pl-IM  Fall  Onenintr  Fni-  *"  car.oaiimga  iioiu  '  iic  j  j;ajn.s  and  ihe  index  tor  thi.®  group  'V""  . i  eumulal  i\ e  pat  licipating  clas®  B 

l-^ening  ror  ,»receding  'veek  'Va.®  less  than  nor- 1  jneremsed  trom  fi8.,5  to  09.7.  T'rico  1^34  and  inquiries  larger  f.iiau  for  , 

C.N.R,  Hold  In  Saskatoon  tnal.  the  nd.lustmmt  for  hnlidiiy.®  re-  leductions  in  v'indo'v  gla.®s  moved  tune.  .Some  machine  tool  offi- |  redeenrible  ;ii  .$110,  Thi.® 

„  _  i-uliinp  in  pu  indox  of  7r..:{  in  tho  index  for  ipm-nirfalliv  ininenilp  viais  expect  a  \ory  decided  cain  'h  „  ^tork  narTicinatftr  eaualh 

-a^katoon  'i  ho  fanadian  No-  ’"'r  " “’’i  ^  near  fo7,?re  w  ith  the  common  m  any  distribution. 

..orntl  R.itlway,  .es  cspeciallv  m  coarse  gram®.  7(,,,k  61.9,  87,1  and  S0.1  respec-  A  'V  .  i.eived  87>(,  cent.,  in  any  one  year. 

7  ot  yw.isKaro,.n.  .>ia®Kal<Jicw .ui.  wholesale  prices  :  veraged  a.s  high  Kvelv.  Rising  Protest  Against  1  There  are  '00  not  shares  nf  no  nar 

wTuo  ''Ifl  ^ 'I  '  ^o'-m  products  declined  ;  Reform  Legislation  '  vaiue^omm'on'.  I'he  present  clL® 


fiaskatoon.  'I'ho  ranadian  Na- 
iion.nl  Railway.^  "nesshoroiigh  "  lio 
icl  .Tt  Staskato.'T),  .Saskalclicwa.n. 


sion  from  the  po.-ition  of  last  year.  1  pee,  Rad.  tin  and  zme  made  .slight  i moKers  having  the  hesi  '’"•2' '  follows  I"  .5011  00 1  of  7  per  cent  non 
The  gain  in  curioadings  from  the!  coin.®  and  ihe  index-  fm-  thi®  Q-roiin  I  since  the  peak  (spring  months: _ . „i„._  , 


....  ...  -..A, ...... .luo-  . . .  .«  ■ ...  (gains  and  the  inde.x  for  thi.®  group  t  .  7-„.  ,  ,  ■  '  'comulati'c  narliciirat 

itreceding  'veek  'va.®  loss  than  nor- 1  increased  trom  68. ,5  to  69.7.  T'rico  F>34  and  inquiries  larger  f.iian  f"''  .  ,„.f,fp,.rp,]  piopi;  of  .$1 
mal.  the  ad.iustmrnt  for  holiday.®  re- i  ,pjp,.(jons  in  v'indo'v  glass  moved  time.  .Some  machine  redeenrible  ;i 

lulling  in  an  '•''•3  in  ’I'--  t.iie  index  for  non-metallic  mineral.®  cials  expect  ;i  ver.v  decided  gain  ^  .®tock  partici 


by  (he  r'ame  cniKii.dic  in  \'aacouvpr.  (Pp  preceding.  Bond  prices  showed  j  (,.,,,„  j  (,,  64.8.  I.owrr  tiuoia- 
BF.  ha®  iievn  I.cho  occupied  since  further  gain  In  th  ■  week  ended  May  |  fpr  grain®  and  polaioc®  re- 

I'.®  cnniplctiou  111  1911.  will  open  4,),  fommon  .stncK®  receded  flight  -  |  riuced  the  index  tor  field  p.ndurts 

.about,  Orlober  I,  according  10  1'.  1!.  ly  in  tho  week  -m.li  d  May  2.  the  in  ,  fr„m  f,o.i  to  59.5.  while  strength  in 
'lac.MiBaii.  .M.I'.  foi  Saskatoon,  who  nex  dropping  from  S9.8  to  89.1.  Rankif,j,5pg  anrl  pgpg  pioved  of  more  im- 
home  for  tlie  i:as|e;-  n-cess.  He  clearings  index,  even  after  seasonal  1  p,„.(ance  than  recessions  in  livestock 
st.qtrd  iliat  an  .'inpropriiitioii  tor  the  .sd.1u.®tment.  was  '.(i7.1  in  the  weeUjg,,^  advanced  the  index  for  animals 

foruisliiug  and  cc|uippiiig  of  ilie  ho-  ended  May  2.  a-’.:insi  75.7  in  ihe:  . . — . 

i<-]  had  been  im  liideil  in  ibe  l  ail-  preceding  week  I'lie  gain  over  iliei  Rpriiirti/vn 


,  of  profit  after  ibe  common  ha.®  re 
i  I  eived  S7'a  cent.:,  in  any  one  year. 
[There  are  20o.oot  shares  of  no  par 
'value  common.  The  present  rias.® 


since  -....tKo..  In  d,  ..-ool  „nrin,i  ' i .  7“  .  . . .  ' .  '  weekly  si'iiiniary  of  the  gen-  B  preferred  wa  :  originally  the  com 

ors'n  i?r  romiwnn  s  oei  T  recede  sliphi'.  i  i  ’‘'"a  T'  bu.sino.ss  situ-.lion.  the  Standard  nion  .stork  of  rim  tompany.  In  ,luly. 

F.  1!.  iv  in  tVin  w-nni-’ .%n'u  rf  M-iv  '  iii(.  Iduced  tbc  todex^  Ini  fiebl  I"  odurts  I  ;^(g(i^,^jpg  Compa.q-,  of  New  A’ork,  '  1925,  the  original  common  stock  was 

who  rinv  firnnninp  fr.  1  i  s<i  s  to  i  R'l n k  i  t'O.I  to  .®9.ii.  w  hi  e  sf l  ength  111  |  („ ,.,.pp ( ly  comnien  .®  .'IS  follow.®:  eiianged  Into  tl-.e  present  class  B 

.  wno  nex  dioppmg  from  S9.S  to  89.1.  Bank  i  hides  and  eec-s  moved  of  more  m- _ ...  l.. _  ,  _ , _ j  _ . . .  _ 


I  he  widening  .scb(.®m  between  bust-  preferred,  eacli  f  id  i-omiiion  share- 


fovuishiug  and  cc|uippiiig  of  tlie  ho¬ 
ld  had  been  imludeil  in  ibe  rail- 


way  estimalb:®.  The  luiilding  lias  sanio  week  of  last  .'  ear  wa.®  21.1  per 
.■ihoiit  2'6(i  rooms  and  .-n  exirendi-  renl. 

lure,  of  $6110,0011  is  believed  iieccs-  - 

.sarv  foi-  i(.s  iMinipnif lit.  General  Freight 

The  hold  is  designed  in  Ihe  dm,-  Movement  Heavier 
leau  stylo  with  an  nnt>osing  posi¬ 
tion  on  the  hanks  of  the  t'askalclie-  I'ar  loadings  lor  ilic  week  ended 
vvnn  river  near  the  htisinoss  seciicn  May  till  iucieased  from  t2.I9l  ears 


I'lance  tnoo  recession.®  iii  iivesioi  k  ,  gp^^,,  gjijj  fj,p  s^p^,.  j,pj,]  ^^prypp  g  (,sp.  holder  then  iceeiving  in  addition 
d  advanced  the  index  for  aniiimls  ;  f„]  p,jrpp,p  jp  defining  controversial  fine  now  share  of  no  |iar  value  com- 

. . .  '  I  i.ssues.  but  its  effe.-l  on  near  terni'i  imi  for  eaeli  old  common  .share 

Further  Reduchon  itiade  trends  can  '.niy  he  unfavor- dii Id.  Jn  Ma.v,  192:'.  tlie  25.000  share.® 

In  Wheat  Acreage  aide.  Ri.sing  pretest  against  re-|<if  common  then  outstanding  was 

ioi  ni  legi.slation  rmpliasizes  the  siis-  ' split  eight  for  one,  leaving  200.0in'i 
l  or  the  third  successive  year  the  pcn.se  under  whidi  industry  is  labor- ;  shares  ouislandiiig.  The  capital 
nners  of  Canada  will  reduce  .pj,  .-truclure  resulling  from  those 


fanners  of  Canada  will  reduce 
I  heir  spring  wheat  acreage  if  the 


forecast  hy  the  Dominion  Bureau  of  1  innately.  Ilie  fate  of  .\R,\ 


Within  tlie  next  two  months,  for- '  f  iianges  led  .Mr  Carlisle  to  reiuiirk 


III  Ihe  ia.si  anriu.i  siatemeni  of  tin- 


Car  loading.®  lor  ilic  week  ended  g,..,  T.  p.,  T.rpvp  “  \  7l  tee  j  ' 

lib  fiioi,  t'tui  ,...vc  !"^o'0b  (otieif.  A  1 11 1  CO  ,  si  icia  I  secuiitv,  Mi'’ity  liolding  com-  coniTiany:  "Ihi.--  over-capitalizaiion 

7 1  lie  i.revVous  V  '(k  1' 196  Cti  "‘''“'ipony.  hank  refonn.  and  labor  bill,-,  niiist  he  liquids;' d  either  ihroiigli 


BACARPI 

Acknowledged  lo  be  the 
undisputed  leader  in  its  class, 
BACARDI  is  obsolutely  pure 
and  uniaue  in  flavor.  To  make 
the  world's  Finest  cocktail,  mix 
half  Bacardi  and  half  grape 
fruit  juice  or  lime  juice  with 
cracked  ice. 

Delicious  as  a  high  ball,  too. 
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for  Ilic  prev;mu.s  week  to  4:,.]96  (-ar.s.  p,p,ijp(p<i  or  751,500  acre:®  les 
hut  were  2.®,  cars  oelow  last  year. v  ypa,_  prjngjnj-  ,,ie  total 

(,raln.  coal.  coke.  lumber,  piilpvvood  t'.-, minion  lo  22.807.900  .seres 
and  puli;  ;Y”  paper  were  lichler  ,  . 

!han  in  11  14  but  all  other  conimodi-  ,^0  ^^.,.p,  „.j, 

ties  rernrded  increase,  misceltaneous  Swelling  world  :®,irpli,scs  of 
Ircig  it  leading  wi  h  a  gam  of  6.>(  ®  r 

wheat  lias  made,  ai-reasc  rei 

‘  .  J  .  ,  1  ,  in  Hie  great  producing  i-o 

I  liH  w  o.stern  divis  on  sliowcd  a  „  i  T  ■ 

gain  of  521  cars  over  last  year's 

loadings,  miscellaneous  freight  being  u-t  it  h  V 

heavier  1»  60S  car.®,  merchandise  h?  u  '’'7“ 

J5.1  car.®,  ore  ha  208  cars  and  live  drastically  enough 

stock  hv  192  cars.  drain  was  light-  f  o""""  ’ii  the  i  ni.ed 

Cl-  hv  508  .-ar.®.  and  oilier  commodi-  ^  i'  ''7-  ^"""'7'', 

ti'-s  showed  minor  ehanges,  • "’» 

The  eastern  divi.sion  showed  an  ^*'.1?®*?^'  ,if' 
increase  over  the  juevious  week  of  7  ocieage  of 

1.514  (-ars.  inn  .i  decrease  of  1.078  Im.s  been  reduced,  ili 

car.®  comitared  with  la.si  years’  total.  )  V'  '’  '2''’  g''oins  will 


predicted  or  751,500  acre:®  less  than  '\^|B  doubtle.ss  be  Known.  Fniil  de-(tlic  rearrangemeui  of  your  f-apii;il 
last  year,  bringing  the  total  for  the  |  cision:®  are  reaehed  on  these  ques- '  "l.'■Uf■lure  or  ihroiigli  etiriiiiig.®.” 
TViimninn  lo  22.80, .900  .acres.  The  1(6, ns.  business  me-i  Viave  .ample  rea  i  Ftiriiings  \re  Rellor 

(Irak  year  was  in  1912  witli  26.646.-  Mui  for  holding  exiiansion  and  reno-  . . .  ,  *  i  , ,  ,  .it, 

100  acre.®  sown  to  spring  wheat.  I  iiiion  plans  in  abeyance,  I  hc  Sii- '  ,  ,i  .  I  f,''*''!  ?  ''O" 

Swelling  world  :®iirpliiscs  ofliuauiic  Court's  i.ilmg  that  ilu-  Kail-  .ri'n  i  " 

wheat  lias  made,  ai-reagc  reduci  ion  j  road  Retirement  .\ci  is  uncniisiitii-  *‘'1  „  *2*2  'r 

in  the  great  producing  countries  |  i.onal  ca.sl.®  a  sh.i  low  over  the  cn-  , -I  .  '"".'a*!'.  ,“''7  ? 

desirable  ami  one  of  (he  coiii-|iit('  leforiii  prog  am,  pa  rl  iciila  rlv  ,  "  '  ..u,' '  ''  'A!"  ' o"<  i 

, _ _ ...  ,  .  ,  i_  I.  ,  c..,,...  .  ,  ,1  Jia'c  sliow  (1  an  oii' lalilig  piiifit  well 


wheat  lias  made,  ai-reage  reduci  ion  j  road  Retirement  .\ci  is  uncniisiitii- 
in  Hie  great  producing  (-ouiiiries  j  lional  ea.sl.®  a  sh.i  low  over  the  cn- 


in  Hie  great  producing  (-ouiiiries  |  lional  ea.sl.®  a  sh.i  low  i 
desirable  ami  one  of  (he  coiii-|iit('  leforiii  prog  am, 
jilaint.®  levelled  against  i  iinacla  liasjiuc  Soeinl  Seen 'it  •  hill, 
been  iliat  it  has  not  reduced  its]  ".Mt.A  is  amon-g  liie 

acreage  drastically  enoiigli.  Ro- !  n-_  of  Washinglmi  :  |iro 
siri'-tive  action  in  the  i  niied  Suite.®  ai  t  ion  on  extending  .\R.\  is  unlike 

last,  year  foll.owed  by  had  crops  _ _ 

iargely  eliminated  tliai  connlry  as 

an  export  factor.  !  Busincss  Index 

While  the  acieage  ,if  snring 
wheat  h.as  lieen  rediteed,  tlie  land  ~~ 

sown  to  other  grains  will  he  in-  ■  if:i!  ' 


.  ,  o  ,  1  ii'  ''  '  IJia'c  sliow  n  an  op' ralitig  profit  well 

^  '  ,1“"-  I . .  .d-  I ha.  shown  in  the  final 

vv  b  ,??  "  iT"”  of  n:;:;  wlpi.  conditions  in  the 

of  Washinglmi  :  prolilcms.  Iinal  (...i:,,.,  „  ,.  ,,, 


'oal  and  coke  were  down  by  ;!17  and  ft'l>"ft  predicted 


262  cars,  respectively,  lumber 


There  will  lie  increases  in  oais  and 


tsed  by  19,1  car®  and  mereliandise  r**^' • 


tiy  144  cars,  while  the  few  gains  re¬ 
corded  were  small. 


Kg  Increase  For 
Customs  and  Excise 

.An  increase  of  $19:;,602 


Bank  Pnhils.  >|ar  • 
Wholrsalo  Prii'**  .\pril 
lirain  in  Sloro 

I-’all  wheat  will  show  an  iiiercase  wheat* 
duo  to  less  winter  killing  tliis  year  oihsr Crain.* 
than  last.  Tt  is  still  liigli.  )9  per  2':  7'"^ 

cent,  w-inter  kill  being  the  estimate.  |  KVn|,i„v4rnm  Vrrii 
There  was  only  a  four  jier  cent.  Conftruftion  Vii.-ii 
winter  kill  in  fall  rye.  which  ^ 


::2ll:V-ruH 

'If. 727  Jons 
.'-7.N  in  J  OHS 


Ihe  'viil  mean  increased  acroase 


<  ’luriilat  i* «’ 

month  of  .April  'vas  noted  by  Hon.  The  report  indicates  thi.®  lias  ('.Pit.  (im*®  'A.tk 
R.  f.  Matthews.  M’nistcr  of  National  been  the  most  liaekward  sjiring  f.-ir  c  p '?{.  lui  Mar.-i. 

Revenue,  iu  statislic.s  made  avail  seeding  in  the  past  20  years,  lull  CA'  iV.  Cmss  vv.-oi, 

this  week.  '  u.st'  ms  and  eixcise  re-  the  moisture  in  the  fields  is  gener- i  c  ^  p'' r,.i  M*,, h 

eeipis  last  month  amounted  tn  $12,-  ally  more  ahundani  itian  a  year  :  Trade  in  Mr, n  i*  '" 

188.768.  compare'!  with  $11,895,165  ago.  Warm  weather  would  gener-  K.viniri 
I  for  April,  19.14.  ally  change  the  outlook.  i 

A  small  decrease  of  $21,267  in  cus-  - - -  Uaiatu-e 

toms  revenues  was  more  than  off-  stork  Alarkei®: 

cet  by  the  substantial  gains  of  ,$87,-  T'^°  J™.  *‘7“ 

477  in  exciso  taxes  and  $41  4,457  .n  ,  ^8  Much  Rain  in  West  i  ■  m'.v  i.® 

excise  duties  .Sundry  collerlinns  '  Rainfall  <^iv  or  flic  Wc.sierti  I'raii  ;.>s  M«.'^  '  ‘ 

(also  rose  by  $12,955.  during  the  period  between  April  |  ear.  ’ 


CtlEA'S 
lAMOUS 
ttRY  CANE 
HUM  , 


Cempsnis  "Ron  Boeardi"  5.  A, 
Santiago  do  Cuba  and  Havana 


Ualan(-e  ‘'.SZI.IKK 

Stork  SlarkelM 

Slcirca  fni'l  wf-ek  end. 

Mav  II  'i'l.Ztl 

I  ..(ii-i.r  Mav  1.'.  S  fills.  v,V  . 

V  ■  -at  Mh.v  I  .  V'nv.  ,®s  i ,  v 

*  .  (.(npu.'-'-'t  will'  <-'"ij‘rLi(i((ndiiig 


..  \  l-aKiiig  iiidusiry  vv  err  exiremeiy  tin 
' s-'Illcd.  ITie  fact  Ihat  lircad  prices 

- ibi'c  liighcr  til  ('ll-  i.roseni  tiiim  than 

Ihcv  were  ji  yea,-  ago  and  that,  vol- 
uiiK'  has  hreii  mainlaiiied  would 
____  ■-(•i-iii  to  indi(-a(;-  that  earnings  'it 
C  :)ic  tirst  half  of  tltf  <-urreu1  .veai- 
■asi.  <ir  j (jiild  ill  lea.si  c'lual  tliose  of  tlic 
"iT 2  period  in  i:.:it  wlten  tlic  (-oni- 

1  Ti  (laiiy  liad  it  (u-o.'i  de.siiiie  Hie  fa<-i 
‘T'iti  conditions  iu  Montreiil  are  .still 
r.  |iar  from  .®ati.®li  '  lorv .  W  illi  Ihc 
Ui  :r  pi  i-sen!  ciiiiiiat  Miucturc  bond  in- 
"i'l',  1 1<  rc.sl  reiiuires  .$.■'7,112  annually  ;ind 

“l  it  I .  . — 

ly  until  tlie  :-:ui)r  :  ae  I'om  i  iiiuid® 
s  s  down  a  dO'-ision  .;i  the  Schecitlor 
d  s  ic.sl  ca.se:  some  lu-.t  of  iis  altitude 
,  ,  I’ll  .several  of  the  'trinciples  invoiv- 

.11  (lied  wa.®  given  in  'he  i-:iil  (icnsioii 
I  .'i/inions. 

:;Y  I  j  "I.egt.®liilive  file'' r.®  an-  not  ilic 
''Illy  hiindi(-aps  bi  revival  in  ilf' 
'I’l  (.ipiial  go'tds  lii.l'i.si  lies,  ainl  i'.'- 
;  111 eiiise Ives  caniio;  preclude  ro'-'iv 
ery.  'I'emitoraril  Itovvo'er.  liiey 
lan  tend  lo  dela--  lie  o|)eiai.ion  of 
27  I  locovery  forces,  -ip'  :®ti-ongesi  of. 
,"Iii(-h  is  the  n''ed  fni-  replacing  ol)';o- 
:  ietc  and  |■nIt-d  l''.n  plant  and  equip  | 
nipiit." 


CALL 

OVERSEAS 

by  the  ALL-BRITISH  Route 

Special  Half  Rate  [$15M0) 

.  0  •  anytime  between  now 
and  May  31st  (inclusive) 

In  honour  of  the  Silver  Jubilee  of  His 
Majesty  King  George  V,  the  Bell 
Telephone  Company  of  Canada  and 
the  Canadian  Marconi  Company,  in 
co-operation  with  the  British  Post 
Office,  have  arranged  to  transmit 
transatlantic  telephone  messages  be¬ 
tween  Canada  and  Great  Britain  at 
one-half  the  standard  rates,  up  to  and 
including  May  31st. 


Should  the  all-British  telephone  chan¬ 
nel  not  be  available,  the  calling  parly 
will  be  notified  by  the  operator. 
Calls  completed  via  the  London-New 
York  route  will  be  at  standard  rates. 


In  eonjiinctton  writh 
Canadian  l^aelflc  ^alU 
InQS  frotvi  Montreal 
and  Ouebeo ’^Atlantic 
fare>  on  application. 


OA^iZIG 


STOCKHOLM 


LENINGRAD 


HELSINGFORS 


VISBY 


COPENHAGEN 


HAMBURG 


LONDON 


WWW*,-*.'  .  c 
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The  Cumulative  Index  of  Business  in  Canada 


Plan  ProvidM  For  Debenture 
lasue  in  Place  of 
Shares 


Correction  has  been  made  for 


Sailing  from  Southampton 
June  28  for  21  days 

Emprcfs  of  Auitrilio 

A  delighthil  opportunity  to  see  North* 
era  Europe  and  the  Soviet  Union  for 
yourself — cruising  by  way  of  Setndi* 
navia’s  fascinating  fjords,  interesting 
European  capitals,  the  Baltic — for  four 
full  days  in  the  NEW  Russia,  obtaining 
first  hand  impressions  about  the  social 
life,  culture  and  industrial  develop* 
ments.  Then,  back  via  Hamburg  to 
London  for  the  King’s  Silver  Jubilee 
celebrations. 

EMPRESS  OF  AUSTRALIA— Oat  of 
the  finest  ships  ever  to  cruise  the  Baltic 
Excellent  rooms.  Famed  service  and 
cuisine.  Deck  fun,  concerts,  dances, 
talkies,  swimming  pool. 

Your  choice  of  five  connecting  sailings 
from  Montreal  or  Quebec  (your  cruise- 
ship  sails  from  Quebec  June  20)  to  suit 
your  time, purse  and  trans-Atlantic  plans, 

Afiplif  to  IjOOUI  Afirnt.  U'nifisor  tUntioii 
Strainshifj  Olficc.  n,  I)  R.  Kf^ncdfi. 
■J(M  St.  Janirs  St.  IVr.v/,  I'latfou  2211. 


NARROW  PRORT  MARGIN 

In  Asking  Shareholders  to  Con¬ 
sider  Move,  President  Ex¬ 
plains  That  Charges  Cannot 
Now  be  Earned 


r:0'/>PETITION  INTENSE 


Seaaensl  Variation. 
Theahadcd  line  repreaenta 
Approximale  Proapcrlly  Level 


i  Toronto  Bureau  The  Financial  Timr« 

j  Toronto.  .Mercury  Mills  Ltd., 
had  p.n  oporatln.e  profit  of  $31,414  nc 
compared  with  $98,4  39  In  1933  and 
'  after  providing  for  bond  Interest, 

;  depredation  and  other  chargo-s, 
shows  a  net  loss  for  the  year  of 
j  •*221. 579  H.ttalnsf  .♦e3.4'6  In  1033. 
'Vorking  cnullal  was  .*473,583  nt  Ds- 
cember  31,  1921,  and  the  company 
^bad  fully  paid  off  n  bank  loan  of 
4184.000  shown  at  the  end  of  1933. 

R,  H.  Hommel.  president  and  gen¬ 
eral  manager,  states  that  Intense 
'oinpetitiou  combmed  witli  the  de- 
'line  in  woiil  prices  naturiiUy  af¬ 
fected  results  for  the  year  but  tJiat 
the  company  closed  t.ie  year  with 
bank  loans  and  accounts  and  bills 
payable  at  the  lowest  point  In  many 
,vear.s. 

Working  Capital  is  shown  down  at 
.4476.58.3  from  $638,430  on  the  pre¬ 
vious  balance  sheet.  Current  assets 
of  $678,787  consist  chiefly  of  in>en- 
tories  amounting  to  4606.260.  in 
veulories  have  been  reduced  by  .$276,- 
818  during  the  .vear.  curreMt  liab¬ 
ilities  haye  been  reduced  and  in 
addition  to  elimination  of  the  l')33 
bank  loan  accounts  )>ayal)Ies  are 
down  to  $122.77)  from  II.lS.OLl. 
Working  capital  position  is  a.s  fol  i 
lows; 

i'>34  lan 

Curr.  $f>78.7fl7  $l.nil.4h4 

Curr  liabihlirs  202  204  373. OM 


Toronto  Bureau  The  Financial  Tlmea 

Toronto.  ■  Reporting  an  operat¬ 
ing  loss  of  $36.(910  in  19,34  and  a 
deficit  for  the  year  of  $254,626  after 
providing  for  depletion  and  deprecia¬ 
tion  reserve.  Leonard  Franceschini. 
president  of  Dufferin  Paving  &  Sup¬ 
ply  Co.  states  that  changes  in  mar¬ 
kets  for  crushed  .stone  and  narrower 
profit  margins  In  the  construction 
industry  make  it  appear  improbable 
that  the  company  can  earn  sufficient 
profits  to  provide  for  depreciation 
and  preferred  dividends  for  some 
time.  Shareholders  are  asked,  there¬ 
for  to  approve  a  change  in  capita! 
.structure  of  the  company  which  will 
be  considered  at  a  meeting  to  be  held 
on  .May  27  with  the  approval  of  the 
Ontario  court. 

The  plan  provides  for  the  is.sue 
of  debentures  of  the  company  in  ex¬ 
change  for  share  holdings.  These  ^ 
debentures  would  be  issued  in  two' 
series.  At  the  present  time  IHifferiii ; 
Paving  *  Crushed  Stone  Ltd.  has, 
41.83'S,5(>0  of  7%  first  preferred  stock. 
$1,250,000  of  6%  second  preferred  | 
and  60.000  shares  of  no  par  common. ! 
Of  the  outstanding  .stock,  the  ore  i 
decessor  company  pufferin  'on-j 
"truction  Co.  owns  approximately! 
.‘•0%  of  the  first  preferred,  ail  the  | 
second  preference  shares  and  87%  of 
the  common  shares.  First  preferred  , 
dividends  are  in  arrears  since  April 
1.  1932.  I 

It  is  proposed  that  holders  of  first  | 
preferred  shares  (other  than  Duf-j 
ferln  Construction  Co.)  Is  to  receive 
for  its  first  preferred  stock  an  equal  | 
amount  of  4%  series  B  debentures. 
For  Its  second  preferred  stock  Duf- ! 
ferin  Construction  would  receive  4%  | 
series  B  debentures  equivalent  to  j 
60%  rtf  the  par  value  of  second  pre-  j 
ferred  stock  now  outstanding  and 
one  share  of  new  common  for  each  ' 
second  preferred  share  now  held. 
The  present  common  stock  would  be 
exchanged  for  $74,100  of  proposed  5% 
series  A  debentures. 

Terns  OnMined 

Dufferin  Construction  has  agreed 
to  waive  its  rights  to  the  propor¬ 
tion  of  the  series  A  debentures  to 
Which  it  would  be  entitled  in  ex-  j 
'  hange  for  Its  common  shares  and  | 
accordingly  there,  will  be  available  | 
for  distribution  to  the  remaining; 
••ommon  shares  $10  in  fare  value  of 
o'",  senes  .4  debentures  for  every 
'■onirnon  share  held. 

Fnder  tlii.s  plan  of  reorganization 
ail  series  A  debentures  would  he 
held  by  the  public  and  all  series  B 
dohonturcs  would  be  held  by  Duf- 
which  would 


Monthljj  Changes  in  Terms  of  One  Average  Montliln  Change 


1929  I  1950  I  1951 


Maritimes  Seeking  Method  to 

Can  Surplus  Potato  Supplies 


79.4  for  April  and  November.  1934. 
rrprc.senting  the  highest  point  reach¬ 
ed.  while  78.2  for  Tune,  1934,  was 
the  lowest. 

■An  index  for  retail  prires  alone, 
ineliiding  food.s,  fuel,  elotbing  and 
hou.sehoid  requlremeni  s  derlined 
from  71.6  to  73  6  between  March  and 
April.  W’iien  foods  were  removed 
from  this  index  it  was  unchanged  at 


U'orkiny  capital  $47().5St  $  658.430 

Fixed  assets  are  carried  at  $2.- 
393,8,32  after  deducting  depreeiatinn 
reserve  of  .$1,9.52,217. 

First  mortgage  hondi 


CANADIAN  PACIFIC 


remain  out¬ 
standing  to  the  amount  of  .81.335,000 
hut  liability  for  preferred  shares  of 
a  subsidiary  outstanding  with  the 
public  is  down  to  .$15.20,1  from  .$19.- 
000,  Mercury  Mills  has  outstanding 


•CanaJiav  Pacific  Fjtpretf  T ratellrrs'  Cheques  .  .  .  Onoci  the  (T nrUi  Ocer” 


I  Charlottetown.  —  Prominent  in  the 
j  movement  .seeking  for  a  market  in 
surplus  potato  stocks  by  means  of 
the  canning  method.  H.  I'  Holman. 
I  prominent  merchant  of  Summerside. 
P.E.I.  believes  that  it  is  practicable 
land  would  prove  a  veritable  boon 
to  the  industry  with  special  refer- 
lence  to  Prince  EJdward  Island.  The 
subject  is  now  engaging  the  atten¬ 
tion  of  research  officials  at  Ottawa. 

Mr.  Holman  has  been  In  corres¬ 
pondence  with  canning  companies 
and  leaders  in  the  potato  industry  on 
the  subject  as  a  possible  means  of 
bringing  a  solution  to  tJie  sale  of  the 
very  large  overproduction  of  pota¬ 
toes  in  this  province.  Through  can¬ 
oed  potatoes  he  sees  an  entry  to  the 
British  market  for  the  Canadian 
product  as  the  arguments  used  as  a 
reason  for  the  present  embargo,  the 
alleged  presence  of  potato  bugs, 
would  not,  he  believes,  apply  to  the 
canned  potato.  He  pomts  out  that 


of  the  potato  embargo  if  ‘'there  is 
any  likelihood  that  it  might  be  de¬ 
cided  to  import  from  (’anada  to  tliis 
; country,  potatoes  scrubbed  and  pack¬ 
ed  in  water  In  tins,  nr  itecled  and 
parked  in  water  in  barrels”.  Mr. 
Knglisb  says  that  a  subsiaiitial  por¬ 
tion  of  the  British  fU’oduction  ni 
canned  potatoes  Is  exported  tibroad. 
especially  to  tropieal  climate.s,  where 
they  are  not  obtainaltle.  locally.  Me 
points  out  also  tbai  enquiries  among 
Ihe  trade  in  the  liriti.sh  market 
shows  but  little  demand  for  canned 
potatoes  hnt  ilial  h  seems  '  iirohable 
that  there  i.s  a  laieni  tiititke!  which 
will  develop  in  due  cinir.se.” 

Mr.  Holman  argiii'.s  that,  today, 
when  pranical),'  e\cf'tliing  in  the 
vegetable  lin.'  is  now  canned,  be 
cannot  see  why  the  same  does  Tint 
apply  to  potatoe.s.  lie  did  pot  anti 
clpatp  any  meat  sale  for  them  In 
Prince  Fdward  l.slami  tmt  believe.s 
it  would  be  ill  the  cities  and  small 
towns  where  tlie  demand  would  ex¬ 
ist.  I'anneri  potatoes  would  be 
ready  for  ilie  table  in  tt  very  very 
short  lime.  They  would  be  (lut  up  In 
two  forms,  whole  and  mashed.  He 
added  that  he  had  Itad  a  local  ran 
ner  put  some  np  In  both  styles  and 
the  conienis  looked  good. 

In  connection  with  the  propo.sal. 
.Mr.  Holman  has  had  considerable 
(•orrespondeiicc  with  trade  commi.s- 
sioners.  canning  companies,  leadeis 
in  the  potato  industry  and  researcli 
offieials. 


,  preferred  stock  of  common  stock 
and  45.000  shares  Deficit  stands  at 


ferin  Construction  Co. 

hold  12. .500  new  common  .shares, 
the  total  authorized  and  issued  eap- 
i>a)  of  the  company. 

The  debentures  are  to  be  limited  in 
a  mount  to  $2..57 1.900  of  which  $L- 
I  02.600  would  he  series  A  debentures 
end  $1,569.3(10,  series  B  debentures. 
I'ohentures  will  be  dated  April  1, 
1''3.5.  and  mature  January  l.  1955. 
Interest  will  be  paid  annually  at  the 
rate  of  on  series  A  debentures 
end  4'v  on  senes  B  debeniuies.  The 
debentures  xvill  be  issuf'  as  fully 
registered  debentures  in  denoniina- 
tiou.s  of  multiples  of  $10. 

The  debentures  will  not  be  secur¬ 
ed  tjv  any  mortgage  or  charge  and 
nee  raent  of  inlerest  will  depend  upon 
"  orking  capital  position  which  must 
he  maintained  at  at  least  $350,000 
w  hile  net  liquid  assets  must  exceed 
.*200,000.  \o  interest  may  be  paid 
on.  series  B  debentures  as  long  as 
anv  interest  remains  overdue  and 
unpaid  on  the  series  A  debentures. 

The  balance  sheet  of  the  company 
■If  December  31,  1934.  shows  cur¬ 
rent  assets  at  $458,236  and  current 
liabilities  at  $278,824  which  leaves 
working  capital  of  $179,412.  In¬ 
cluded  In  current  liabilities  la  a 
bank  overdraft  of  $132,636. 


The  Gentle  Art  of  Taking  Payment 

From  “World  Trad#’* 


g  series  of  errors  since  ditor  must  call  for  gold  and  spread 
traders  and  trading  na-  a  fresh  epidemic  of  depret  iarion  aiid 
igain  and  again  missed  bankrupiry  through  all  tho.se  coun- 
,eh  would  lead  us  back  trie.s  whose  conuneree  i.s  direct ly  or 
md  tisde.  indirectly  linked  with  gold,  and 

Britain,  for  example. .  what  countries  ,nre  nor?  No  one 
,  of  ti.s  w  ill  suppose  that  eilher  the 
gold  bloc  oi-  the  sterling  group  oj- 
the  F.  S.  A.  can  view  wdih  cquani 
iiiil.v  (he  di.sasier  of  a  fresli  <aif 
•tency  depreeialion  falling  on  these 
countries  whicli  adhere  to  gold.  and. 
after  them,  on  the  sterling  gronii 
and  the  F.  .“s.  .A.  IVhaiever  ma,' 
be  the  basis  of  oui-  national  cut- 
rency  all  of  us  who  recognize  I  lie 
need  ff)r  trade  and  its  \iriue  tire 
partners  in  good  jind  evil  fortune. 
We  need  stable  cut  reneic.s  find  stable 
exchange.  (lui  jovernmenis  .still 
have  lime  to  .apre.v  logetlier  and  as- 
serl  the  niinciples  on  which  alone 
Irade  tind  prosperity  can  return,  and 
II  is  lor  the  .National  (  ommitfees  of 
the  Internaiionnl  rhamber  of  Com¬ 
merce.  each  in  ttieir  own  country  to 
lecomniend  to  its  own  government 
and  peojile  the  !irinci])le.s  of  ex 
chance  on  wliiib  'lade  and  progress 
aivvavs  have  beett  and  always  must 
I.e  ba.''"ii.  so  that  the  creditor  ina.' 
aeeepf  payment  and  the  debtor  nay 
■;n  gi'ods  and  service.s  and  that  ilie 
world'.s  .siocK  of  gold  may  be  set 
free  to  serve  on<  e  more  as  a  siiilile 
base  of  world  currencies  ami  ex¬ 
change. 


After  that  great  war  a  group  of 
nations  stood  at  a  pinnacle  of  power 
for  good  or  evil.  What  answer 
should  the  Peace  have  given  to  the 
question  they  vvere  forced  to  solve? 
What  answ’er  did  it  give? 

We  know  from  experience  the  eco¬ 
nomic  consequences  of  the  Peace, 


Viceroy  Manufacturing 

Net  Profit  Up  Slightly 


Toronto  Bureau  The  Financial  Time> 

Toronto. —  Viceroy  Manufacturing 
Co.  reports  that  sales  of  rubber 
products  were  2214%  higher  for 
year  ended  February  28.  1935,  than 
for  the  previous  fiscal  year.  Sales 
for  the  12  months  amounted  to 
$744,014  which  vvas  slightly  over 
ihe  previous  record  year  ending 
February.  1930,  The  company  re¬ 
ports  that  competitive  oonditions 
have  been  severe  and  with  continu¬ 
ing  tmeertainty  in  general  condi¬ 
tions  it  is  not  poB.sibIo  to  make  a 
definite  statement  ,ts  to  when  divi¬ 
dends  will  bo  paid. 

Profit  and  earned  surplus  ae,- 
couuts  for  years  ended  February 


I,  instead  of 
if  trade  and 


Soo  Railway  Reports  a 

Greater  Loss  For  1934 


'I'oronto. — Minneapolis.  St,  Paul  A: 
Sault  .-610  Marie  Kailway,  a  siihsi 
diary  of  the  I'anadian  Pacitic,  imii- 
caie.s  net  deficit  of  .$5,078,542  foi 
1934.  as  against  $1,813,195  dcfic.ii  for 
19;!3.  Investment  in  the  Alierileeii. 
Bismarck  &  .Northwestern  liailway. 
written  off.  as  well  a.s  other  .sniill- 
er  charges,  broiighr  the  year  s  him 
debit  np  to  $8,10‘1,SSI.  That  coii- 
verieri  the  previous  year's  surplus 
of  $657,512  in  the  profit  ami  l.ass 
account  into  a  deficit  of  $7.4 19.3.ili 
The  general  balance  sheet  stiow  s  an 
adveise  working  capital  imsiiion. 
with  current:  liabilities  of  $21, 521.71s 
compared  with  eiirrent  assets  iM  85.- 
008.488. 


Operating  profit  . 

T.*sa:  Depreciation  . , 
Bond  int 
Income  tax.  1834. 
Prov.  tax,  ISS.S 

Ket  profit  . 

Prev.  eurpius  . . 

Balance  forward 


Few  CARS  —  and  certainly  none  in  the  low-priced  group  —  ever  won  to 
much  favorable  comment  a«  the  1935  Pontiac.  Vigorously  new  in  everp 
detail  oi  design.  Pontiac  has  swept  ahead  of  the  held  into  the  future. 

Performance  matches  appearance,  too.  For  Pontiac’s  time-proved  engine 
has  been  modernized  to  wing  you  smoothly  away  on  the  turn  of  the  traffic  light. 
There’s  speed  and  power  to  satisfy  your  adventuring  mood.  And,  best  of  all, 
the  months  and  the  miles  make  little  difference  to  built-in  economy. 


Tmoji  City  R.  T.  Earned 
46  Cents  a  Share  in  Year 


You’ve  seen  the  distinguished  new  Pontiacs.  Why  not  enjoy  a  drive  in  the 
low-priced  Six  or  the  big  Straight  Eight?  Get  acquainted,  hrst  hand,  with  the. 
many  new  features  of  this  unusual  automobile  .  .  .  Hydraulic  Brakes  .  .  .  solid 
steel  "Turret  Top”  Bodies  by  Fisher  .  .  .  Knee-Action  (on  Straight  Eight,  De 
Luxe  Six.  and  some  Standard  Six  models)  .  .  .  Silent  Syncro-Mesh  Shifting  .  .  . 
Fisher  No- Draft  Ventilation  .  .  .  and  all  the  other  advancements  that  make 
Pontiac  an  unbeatable  value  for  the  money. 

Consider,  also,  how  easily  you  can  ovra  a  Pbntiac,  because  of,  (I)  Liberal 
allowance  on  your  present  car.  (2)  Low  price.  (3)  Convenient  GMAC  tennaj 


Twin  City  Rapid  Transit  Co.  re¬ 
port#  for  the  12  month  .s  ended  March 
ftl,  1935.  subject  to  annual  audit,  net 
income  of  $311,419,  after  taxes.  In¬ 
terest.  etc.,  equivalent  after  allow¬ 
ing  for  dividend  requirements  on  7% 
preferred  stock,  on  which  there  is 
anaceumuJation  of  unpaid  dividends, 
to  46c  a  share  on  220,000  no-par 
shares  of  common  stock.  'Hiis  com¬ 
pares  with  $328,081,  or  63c  a  com¬ 
mon  share,  in  preceding  12  months. 

Consolidated  income  account  for 
13  months  ended  March  31,  1935, 
compares  as  follows: 

1935  l<'34 

Cross  ....  $8,607,452  $8,304,503 
Net  efler  expenses  2.453.674  2.267.459 

iNet  fneome  ...  Ji1,4l9  328.081 

a— After .  taxes  and  fixed  charges. 


Lower  Food  Prices  Cause 

Cost  of  Living  to  Decline 


dtiawH.  The  index  iiiitiibei'  id 
retatl  prices,  rents,  tind  <  osis  uf  ser¬ 
vices  on  the  base  I!t2‘i-  UK'  fell 
from  79.0  in  March  to  78.8  in  .April, 
due  to  decrea.sed  food  iirieo.'-.  Tln' 
movement  in  this  index  over  ilie 
period  of  the  past  yeai  Ioin  becji 
limited  to  slighili-  more  th.’'i.n  L.iL. 


PONTIAC  SIX  and  straight  JE I  Cl  I 
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»  fl  _  ,  ^  I  ui  rendering  assistance,  as  has  been  done  In  supply- 

0117^  WlTf HI  yIP  mg  trees.  But  govemmant  attempts  to  control  mar- 

Xr  kets  and  prices  and  to  dictate  production  progranrs 

isTABi-i.Hrec  i.ij  ^j-e  likely  to  do  more  harm  than  good,  while  proving 

rubllshBd  Ev.ry  Frldfty  ®t  SSI  CrAis  \V6st,  MonlrBAl,  j,  drain  on  the  tiiT»navpi“^  thp  wholp  poimfri’v 

hy  Th*  Montr««l  Finantial  Timaa  Publlahing  Company,  “  orain  on  me  tS-X-payerS  or  tno  wnoie  country. 

Llmltad.  - 


Economic  System  Fundamentally  Sound  I 


R.  EMMET  COX . President ,  To  Maintain  St.  Lawrence  Navigation 

DAVID  BURNSIDE . General  Manager  A  s  the  result  of  lowered  water  levels  in  the  St. 

~  . .  ^  ”  r  Lawrence,  navigation^- particularly  between  Mont- ! 

J.  W,  TYSON . .  uor-in-  le  being  seriously  handicapped  'P^l  l‘; 

A.  R.  W.  YOUNG . -  ews  '  The  government  Is  faced  with  the  neces.sitv  of  spend-  lifi  j'lV' a'rcrUic  n  j 

W  A  HIGGINS . Toronto  Editor  ,  P  ,  ,  .  .  .  ‘  i  *11111,.,  and  llic  1.)  j 

TT.  «.  ntuun-..  _ _ (jjg.  large  sums  of  money  for  dredging  to  maintain  1  is  being  renewed  ; 

SL’B.SCRIPTION  PRICE;  In  Canada,  $3.00  a  yrar;  $1.75  for  traffic  on  this  important  freight  highway  of  interna-  Despite  (bp  long 
»ix  months  In  Great  Britain  $3.00  “  Canadian  ;  tional  traffic  .4  vntal  factor  in  the  situation  which  J'*'.  I'UW  \\ltnes 

In  the  Uniled  States  $3.50  a  year:  $7.00  for  six  months.  ■  ^  ,  brighter  and  hafipr 

foreign  -Subscriptions,  $5.00  a  year;  $3.00  for  six  months.  ;  has  developed  has  been  I  he  diversion  of  watCl  trum  ^  obvIOUS  tba 
\D' ERTISINC  Rate  Cards  on  eppIicaUon  at  all  our  offices  *>r  |  Michigan  througli  the  Chicago  Drainage  Canal  of  denression  e\-i 

from  any  responsible  Advertising  Agency.  i  j  $  *  j  *  '  i’  j  '  •  i 

.  able:  ADDRESS:  -FinUmes-:  W.  U.  Code.  .  — hydro-electnt  power  project  masquerading  .ts  ed  in  the  eeononm- 1 

HEAD  OFFICE.  Montreal  l^ncaater  02$  I  All  Depart  ;  health  undertaking.  ‘ 

f  X-  ai-  ^  .  a.  .  V-  .  disclose  that  thov  ; 

.  /-,fei/-e  ->Ti.  n_..  _ _  r>  i  MCM  Of  the  fact  that  the  Chicago  diversion  1..-  mere  excrescent 


“Indi.scrimiiirtte  Denunciations  of  Prevailing  Business  Methods  Unmerited 

and  Unjust” 


-  -  •  -  -  Editor-in-Chief 


l•r(.||opli(■  dc]  cu  ;  h 

I  wlii.  li  we  l  ave  licrn  1  .-using  i 
Ufliii^,  and  liie  nurab-  o  oiir  i 


'll  ii'roiu’i. 

si  in:  is  no'^ 

'Jill'  i^eoi’di 


By  HON.  C.  H  C.MIAN 
ul  .s'-rfle.  ill  .iddiese  to  .\lontreaI  kivv,iji 

:  ating  $7'J1,G(i(i,0fHi. 

In  otner  words,  there  are  in  lorce 
m  Canada  policie.s  of  iic- i.ranie  oii 


reiisarii,  '  ntai!  increasing  unemploy¬ 
ment  ami  iinpoverisliment  On  the 
ct.i.'irar  . ,  i  lo^)!^  lor  increasing  firos- 
f.eiii.v  .;i.d  increasing  liappiness  in 


ing  large  sums  of  money  for  dredging  to  maintain  Ms  being  renewed  and  strengthened,  the  lives  of  oar  people  to  the  number  f.eiii.v  .;i.d  increasing  liappiness  in 
traffic  on  this  important  freight  highway  of  interna-  Despite  the  long  pre-.  ailing  gloom  of  over  six  millions,  representing  the- and  m  cu  her  countries,  in  so  far  a.s 
rmnni  truftm  A  ,n»ui  in  . . .  « 'vitnessitu'  ihe  dawn  of  policies  aggregating  m  amount  ap-  intelligent  and  experienced  inen  sha  I 


we  are  fu)w  witnessitu-  ihc  (kuvti  oi 
briL:hter  and  fiappier  «hiys. 

of 'depresshir  evili  dere'om  serves  "as’ protection  for  the' future  '  directioii  and  control  of  the  natural 

ed  in  the  economic  lift  of  the  eoiintrv  well-being  of  at  least  mui  or  more  ,  for.  es  which  new  discoveries  and  new 

IIL/MJ  uirrivac..  ,..ui..rn=,  .^..vo.vc.  .  , . . . . 6'  disclose  t  liat  t  lu' V  are  i  ti  t  lic  Til  at  II  rc  Pxtirpatimi  of  the  .so-called  uses  of  numanit.v 

niencs.  .  n  .  o  u  xi  .  View  Of  the  fact  that  the  Chicago  .hversiou  i."  mere  excrescent  ero-vflis  wbi.-li  do  capitalist  system  means  the  utter  It  is  ot  p:iramount  importance 

R  McCarthy.  ^Ont^mo  Representative  PhoLs’,  !  largely  illegal —  being  .some  18.000  cubic  feet  per  .sec-  not  indicate  fundamental  weaknesse.s  destruction  of  all  those  credits,  which  that  the  credit  ol  the  gmvenm 

E:i.in  2465.2466.  .  .  ,  .  r  ond  against  4.000  cubic  feet  per  second  permitted  bv  in  our  economie  system.  The  ship 

I ONDON’.  ENG.:  Bishopgate.  E.  C.  2,  Davie*  A  Co..,  *1.1.  i.  ,  »  ownor  does  not  bum  \n)  his  shit>  to  thrill  and  sa^nlj;  tnrouj'iiout  tnejtionai  ^'iJOuui  rx  (artiuiij 

Representatives.  court  ruIings  the  suggestion  has  been  made  bv  (jpgtrov  the  rats  which  have  infested  of  over  six  millions  ol  our  preserved.  i1  we  are  to  escape  a 

- TT”";  :  Mayor  Hondo,  of  Montreal,  that  some  substantial  por-  the  oareo  The"  householder  does' not  PPi'Ple.  chietly  tor  the  (irotection  of  general  and  widespread  (inancial 

Devoted  to  the  interests  of  the  invesUnff  public  in  the  ■  Uredirine  .  hnuld  he  eontrihuted  hv  burn  d-Wn  his  house  to  extirnate  the  Diose  who  may  survive  the  faflier.s  of  ^  collapse  1  mine  f-redil  expansion 

hrlwf  that  the  confidence  of  capital  is  essential  to  ‘  contributed  by  burn  down  Ins  families.  Shall  we  burn  <lown  the  Mnay  apo.  ar  to  promote  temporary 

.stability!/  of  finance,  the  protiperity  of  ind'i^try  anxi  ,  the  Lnited  .States,  The  layoi  made  his  suggestion  uivself  I  am  confident  thai  structure,  which  has  been  prosperity,  but  at  the  expense  t)t 

drvcloptnertt  of  our  resources.  -during  the  course  ot  a  'ity  council  discussion  of  steps  per  cent  of  t  he  business  of  this  reared  throughout  the  years  with  in-  i  gra'  e  disasters  in  the  t'utiire. 

'  ■  ■  ■■  to  improve  navigation  facilities  m  connection  with  country  is  conducted  on  an  hone.si  finite  pains  and  at  enormous  cost,  |  ,;,nn(>t  appro\e  of  undul,\  steri- 

MONTREAL,  ERIDAY.  MAY  17,  1935  po^t  ol  Montieal  so  iliat  full  advantage  would  basis  by  men  and  women  whose  up-  destroy  lizing  cmployiiicnt  in  (’anada  lor 

- - -  - accrue  from  the  civ  s  -irP-rm  location  ’•'sht  lives  are  l.eyond  serious  re-  may  have  gained  access  to  the  .ellar .  t|„,  ,,,,,, ms,,  ol  increasing  employ- 

n  •  J  D  I'a*  T  preach;  and  that  indiscriminate  de-  i**^**i'*|^ •  ...  ment,  m  other  c.nmtries  1.  person- 

DUSiness  and  rolltlCS  in  view  ot  the  attitude  of  President  Roosevelt  in  nunciations  of  prevailing  business  .1**  devising  and  prescribing  reme-  .,||,^  believ*'  iliat.  ihrouglmut  many 

A  determined  effort  is  being  made  by  party  polltl-  support  of  the  St  Lawrence  Waterways  undertaking  methods  are  tin  nierited  and  unjust.'  ,  /or  evdls  in  the  e-m-  o-  j  fut  lire  y<’ars.  world  conditions,  over 

Clans,  and  new.spapers  which  view  all  Issues  In  -and  that  unOoHaUmg  now  bemg  delayed  because  { enclose  o^^  be^n^ited  i 

terms  cf  party  poltlics,  to  force  consideration  of  busl-  of  conditions  created  by  the  depression  -  It  would  Mv^ien  surgical  operations  were  eon- ,  "f  those  of  matured  experience,  who  |  ug  ,l,^,  ne-  cssit\-  of  .  onsi  rviiij.  by 

ness  questions  into  strictly  party  channels.  That  Is  seem  only  fair  and  reasonable  that  Washington  should  .  ducted  without  the  aid  of  anesfhe-  close  contact  w-ith  and  .  tarilT  lepislation  and  ino- 

ihe  case  with  regard  to  the  report  of  '•he  Price  Spreads  contribute  .substantiallv  'o  the  maintenance  of  navi- !  tics,  the  resulting  physical  wreckage  ,  Participation  in  the  organization  aiu  notary  policv  and  rcgiii.-ition,  i  he 
Commission  and  the  recommendations  based  thereon,  gallon,  which  the  President  and  his  supporters  always  '  ar  tlm^sLndaUr' oi''\va 

in  particular  They  refuse  to  consider  any  sugges- 1  claimed  has  been  the  mam  ,  onslderation  of  the  whole  you„g  men  had  enlisted  In  the  ^  adiytiration  for  those  ^  j„jj^^ers  affecting  the  material  pros- 


proximalely  .six  thousand  millions  .  insi.st  upon  solistiluting  for  I'oolisli 
of  clcllars;  and  cai-li  of  these  policies  and  inipro\iscd  expedients  the  wise 
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ownor  dops  not  burn  iin  biM  «ibit)  to  saving;  rnruuKiioui  uiv  j  uoniu  assn,  mjuuui  uaiviuii.> 

siigge.sHon  has  been  made  bv  ,iestrov  the  rats  which  iiave  i'nfelted  years  of  over  six  millions  ol  our  preserved,  it  we  are  to  esc^ape  a 


Devoted  to  the  interests  of  the  investing  public  in  the 


helwf  that  the  confidence  of  capital  is  Essential  to  the  .  cost  of  .irodgin,;  rho, 

stability  of  finance,  the  prosperity  of  ind'istry  and  the.  -  fne  United  .States  The  'layor 


development  of  our  resources. 

MONTREAL,  FRIDAY.  MAY  17,  1935 


,  .  -ni  .1  ,  ■  '  cockroaches  in  the  liasement  kitchen  families.  Nhali  we  inirn  down  ine  may  appear  lo  promoie  temporary 

Lates  The  layor  made  bus  sugge.stion  p^^r  structure,  which  has  been  prosp.'rity.  but  at  the  expense  ot 

iir.vc  of  a  'ity  council  discussion  of  steps  njne|.,.  per  cent  of  t  he  business  of  this  reared  throughout  the  years  with  in-  i  gra'  c  disasters  in  the  future, 

avigation  facilities  m  connection  with  country  is  conducted  on  an  hone.si  finite  pains  and  at  enormous  cost,  |  ,;,nnot  approve  of  undiil.x  steri- 

Montieal  so  i.iiat  full  advantage  would  •’***''«  i^V  n*en  aiui  women  whose  up-  '"®rely  to  destroy  any  vermin  t  u  ijyj,,,,  ,.m,,|„yment  in  Canada  lor 

he  .-itvV  -tri'-ri,-  locathm  right  lives  are  beyond  serious  re-  maj  have  gained  access  to  the  cellar ,  d,,.  ol  increasing  employ- 

‘  '  preach;  and  that  indiscriminate  de-  i**^ehtm.  ment,  in  other  cnuntries  1.  person- 

the  attitude  of  President  Roosevelt  in  nunciation.s  of  prevailing  business  .  devising  and  prescribing  reme-  .,||y  i„,lje\i'  dial,  (hrougliout  many 


nunciation.s  of  prevailing  businc 
methods  are  unmerited  and  unjust. 


dies  for  existing  evils  in  the  ei-ono- i  yi-ars.  world 


After  the  close  of  the  American  '  '’f**  of  this  oountr^  thc_advie. 


iimditions.  over 
if  this  coiinlry 


FOR  80  VEARS 

"CANADA  PERMANENT"  hii  htd  tnrf 
lully  merited  Hi,  cenRdtnc,  ol  many  thouMnd. 
ol  Invtiiori,  no  on,  ol  whom  li«i  ,1  tny  llm.  In 
Ihrt  long  period  •xportened  Ih,  nli,M«il  d,l,y 
in  Ik*  r«e«lpl  pi  fundi  lo  which  h,  w,i  •niilled. 

FOR  80  YEARS 

"CANADA  PERMANENT"  h,i  nol  only 
,ll,clu,lly  teletumded  but  hn  b«,n  ol  mtterUI 
enlilancu  In  Inaenlm  Ihu  trrlnf,  of  pfudeni 
•nd  IhrlHy  ciliieni. 

FOR  80  YEARS 

"CANADA  PERMANENT"  hu  b„n  ■  trow. 
■n|  *n«l  lo  Cmad,.  and  Ih, 
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in  particular  They  refuse  to  consider  any  sugges- 1  cltilmed  has  been  the  main  ,  onslderation  of  tJie  whole 
Hon  that  the  legulation  and  control  of  business — in- 1  Waterways  project. 


celuin,  floor  and  wall  tiles,  as  well 

yom/g"  mVn  “h‘ad""eAlisted“'1n“'The  J  t  .admiration  for  those  tlie' material  Pro*^'  doY^^n 

Northern  Armies,  and  returned  home  devote  their  .lives  chiefly  to  the  |  j,^.rity  of  the  people  of  this  country.  "  “  /o  huild  Us,  bncK.  At  pre.-^ni 
broken  in  health  and  in  spirit,  was  «tud.v  and  enunciation  of  economic  4^,  tariffs  in  other  countries  become  'he  clay  is  shipped  to  the 

overrun  by  itinerant  vendors  of  theories,  and  who  thereby  perform,  I  ,„ore  stable,  tnere  certainlv  should  be . '^heap  nfitural  gas  of  Alberta  to  be 
medical  nostrums  that  were  offered  as  doubt,  a  very  useful  service;  but  i  earefullv  and  wiselv-planned  restric- '  manufactured  than  is  used  in  Sas 


the  modern  diseiples’of  Karl  Marx  are  :  fPPlJ'ing  their  economic  '/i.eories  to 


volvng  cpcndlture.,  wh.ol.  w,.l  .ncr,a.*  -  tK'». 

-cm  be  tK-alt  with  .  ol  even  aisctio.ccd .  » i  hoii  Whal  American  New  Deal  Teaches  medical  nostrums  that  were  oSeced  as  doubt,  a  very  usclul  -or. ice;  hut :  carefully  and  wisely.,, lull... .  . 

introduction  of  party  feelings  and  r-icjudices  -1- HE  plowm-  under  of  e-rowin?  rmns  the  kiiim-r  certain  cures  for  all  descriptions  of  1  nevertheless,  iji  so  far  as  toeir  theore- ,  tions  upon  the  movement  of  capital  h-atchewan  Tliorc  l.s  an  opportunity 

Because  some  business  men  have  rai.sed  theii  \oicos  I  ,  pa  unaer  growing  croiis.  me  killing  illnesses  and  disabilities.  The  '  tmal  eonceptions  have  no  dear  and  •  ^^0,^  j^iy  .  as  well  as  ,  a  much  more  extensive  use.  of 

aernmet  the  nroDosal-s  to  create  a  dozen  or  .vo  hoard.s  livestock.  .ukI  the  destruction  of  sur-  economic  and  social  life  of  this  conn- ! '’.ose  relation  to  tne  actual  activities  ^^pert  supervLion  of  capital  opera- :  the  clay  in  Saslcatchewan  itself. 

.  tr-odo  .jwri  inriii  n-v  It  ,  i  imi  hh*"  commodities,  all  aimed  at  increasing  prices  bv  trv  has  recently  been  subjected  to  ;  f/ nuf  eeonnmic  life,  and,  in  so  far  as  ^ 

to  control  and  direct  trade  and  mdustiw  <  t  .'  'o^t  shortage -together  with  the  shortening  n't  similar  prescriptions,  and  particularly  :  they  are  lacking  in  experience  n 

Of  tnin.on.6  Of  dollars  m  taxes-lt  is  by  cei-  .particularly  on  non-  disciples  of  Karl  ^rx  are  ^  insu,.erablr. 

tarn  politician.s,  an  ne^papers  c  i  *t',om  es.'cniial  public  undertakings  1  with  the  idea  of  treat-  conipleie  I'iestruction'*of  the  so-called  heset  those  who  ate  daily  administer-  difficulty  in  ensuring  wi.se  and  lietie- 

to.  that  business  a.s  "  h  '  b  "  power-are^  being  revealed  as  having  caoiSist  i^tem  i  ing  business  affairs,  their  dissertations  final  regulation  m  these  mutters 

the  present  government.  Whether  ot  not  the. -i  huM  retarding  rather  than  accelerating  re  '' i’"  ’'’f^nious  mjT- j 'nay  not  alwi^-s  be  accepted  with  ^tl  bt  ^ound 

ness  men  were  supporters  of  the  adnuni.^tiaiion  i  ^  u  ^  ■  4$,  t?  ^  ^  rnidons  of  capitaU.sni  whose  necks  "mr  n  tf» 

fore  is  romnletelv  iCTored.  are  to  be  laid  under  the  guillotine:  On  the  other. hand,  many  ol  t.ue  ^letj  tn^.  /- 

fore  is  completely  ^  ^  ^  „  where  thi.s  new  economic  hcresv- has  featured  the  New  of  nonular  venveaiice’  proposed  remedies  for  the  existing  gat'd  .''u  -fix 

We  have  never  found  that  aU  business  men  or  even  ,  program  There  has  heercnn^ir  lr^  vengram  o.  ^  disclosed  from  time  legislative  restr 

all  manufacturers,  were  to  be  found  in  one  political!  “  ^  P  There  .la.s  been  considerable  relief,,  i  to  time,  are  improvised  hy  social ,  cieiit  administt 

_  .  tyiQt  -lartirninriv  m  these  ‘  Supreme  Court,  in  declaring  the  .  ^  know-  of  nian\  men  prominent  ^  political  onnortunists  who  seek  i devised:  hut 

...mp  .^or  do  w.  teUov.  |  r.ltoad  pension  act  .mcon.stitmlonal.  ha»  delivered  a  ,  “li ^  “  e-ete  pihl.ltCnion  I™  t^^^  !  ,«ioo„l  evHte.o, 

Limes  oi  broader  political  views,  the  average  oubinebs  }lifc  of  tnis  city,  uho  haxe,  in  rtuent  ^  i  -inri  ur>tic<if tnnMl  sliould  l)c  suhu 

man  eon-siders  that  he  has  not  the  right  to  criticise  |  co"ri  which  upheld  years,  made  pr„n„unk'menh  that  are  obviously  "f  .ami  cnadn 


of  our  economic  life,  and,  in  so  lar  as  .  '  \  fg-^-  years  ago  the  alkali 

they  are  lacking  in  experience  in  .  .  ,  ploughs  of  Saskatchewan  were  mere 

applying  their  economic  theories  to  i  ;  r  ■,  .  !  Ij'  a  nuisance.  To-dav  thev  arc  an 

the  practical  problems  which  daily.  .Ihe  chief,  li  not  an  insiiperablr, ;  source  of'  revenue  last 

beset  those  who  aie  daily  administer-  difficulty  in  ensuring  wi.se  and  bene-  .  ,  ^ 

ing  business  affairs,  their  uissertations  final  regulation  in  these  ,  matters  a  few  of  thrs4o  Li,s  rdinr 

. .  K . «,ith  Will  he  found  in  urociinne  I  ho  I  "  the  sloughs  l>eing 


ay  not  always  be  accepted  with  will  be  found  in  procuring  Ihu 
mplete  confidence.  services  of  experienced  ami  I'ar- 

On  the  other  hand,  many  ol  tiie  seeing  men,  tf>  whom  may  ho  dcle- 


.  proposed  rcmeclics  for  the  existing  gated  the  devising  of  tiecessary 
!  evils,  which  are  disclosed  from  time  legi-ilative  restrictions  and  the  eifi- 


aml'  far-  ,  "T*''  •‘^^OtUiOn.  Siimilarly  the  ‘gnm 
*  ho  dele-  '  ''h'-Va  found  in  places,  more  pro- 
neoessary  ^  •^‘'aoly  known  as  bentonite,  are.  now 
the  (mFI- ' ''_'“aiiinirig  to  he  usoil  iiidiistrinll} 
the  laws  !  ' a.sh.  salt,  marl,  anrl  ochre 
ir  consti- ! niinerals  of  lesser  imi.-ir; 
egislatioii  j  anee’ 

approval!  told,  ilu*  minor.-ils  of  Saskai 

cgislalive  '■fif'aan  can  bo  comueil  on  to  pl:iy 
■sponsible ;  **a  iniportunt  part  in  helping  the 


lation  or  any  single  policy  sponsored  by  a  party  with  j 
whose  broader  principles  he  may  be  In  accord. 

The  FinanciaJ  Times  believes  that  those  Interested  I 
in  the  business  welfare  of  the  country — whether  they ! 


T.—  ..  ,  control;  men  who  never  expect  to 

TreaUng  u-,tii  the  imlustnal  side  of  the  situation,  receive  and  who  seldom  do  receive  a 


the  National  Hui 
a  study  ol  man 


iKlustnal  side  ot  the  situation,  receive  and  who  seldom  do  receive  a  ' 
>f  Economic  Rc.search  pre.sents  '  word  of  public  praise  or  commenda- : 


Even  those  who  are  most  inlelli- 


to  the  people  of  the  country,  .^^bi- 
trary  and  irresponsible  govcrninent.s, 
in  countries  where  democratic  insti- 


SCRAF’  BOOK 

I  lie  Public  Interest 
fhe  town  «.|erk  of  a  small  town  m 


llu'  mi:-;h;i|.  w.i-  luilucalli  tiic 
tupii*  ol  iMUclj  UA.-ion  in  ih»  II:- 


^  i_  A  -  covery.  bv  u  U  i'  Mills  \fter  an  cxhaustlvp  i  ai  u  '  t*  •*  i-  i  .aiwuvS  as  se^TA  and  nr uy  insurroctioii  and  civil  — . 

be  manufacturers,  farmers,  merchants  or  financiers—  ^  ^  exnau.stive  ,  ^^e  these  selt-seeking  capitalists  ^  strife.  I  Tider  our  constitutional  form  Tlie  Public  Intere-u 

should  con-sider  their  own  and  national  business  prob-  ^  F  ‘  .  g  ,u  la  conclusion  ba.sed  on  who  are  so  freiiuently  criticised  and  confidence  may  be  placed.  I  "f  R'-'ernmeiit,  law  and  order  must  be  The  lown  l  r 

iems  apart  from  polIUcs.  If  they  are  convinced  that  experiem e.-  m  tn..  lusi  'cn  years  is  reached:  copdemned.  and  1  haxe  ascertam^^^  both  in  personal  maintained  at  all  cost,  and  rioting  gp,,,,.  .  u-k  ihc  7"?  ' 

government  interference  and  over-regulation  as  rep-  "The  mm.cdiatc  passing  on ‘to  consumers  ot  a  '/rrecenT  iVvTsiun^^^  ^rVl-rilid iW  absolutely 

resented  by  the  proposals  tn  the  report  of  the  Price  /’■"■’  ol  the  benefit  of  increasing  industrial  for  all  Canada  disclosed  that  there  are  ‘‘."/JY'h'  ‘  t.  ’  •  ■  a  i  i  ''  apprccu.'tion  of  his  Imi 

.  .u  productivity,  in  the  form  of  lower  prices,  contri-  7(10  00(1  men  and  women  of  twenty-  hai e  no  infallibb  guide.'  T  hose  engageu  in  iiiduslnal  and  ,l„,  ponncil  nrovnici  hh 

Spreads  Commission,  are  not  in  the  Interests  of  trade  directly  to  the  maintenance  of  industrial  one  v’ears  and  over,  who  are  entitled  ”1  ,  I'US' ness  affairs  are,  with  inereas- .  wjUi  aii  artificial  Ihnh  \  fc 

and  IniJuBtry  and  are.  therefore,  likely  to  retard  recov-  operation.'^  on  a  high  level,  and  to  the  raising  of  to  vote  m  Dominion  elections.  ,  industry  or,  in  tact,  in  respect  o  ing  conhdence,  renewing  and  increas- '  afterward  Hie  -.me  n'lTi  - 

«ty  to  the  detriment  of  the  whole  community  they  the  standard  of  living  of  the  people  at  large.  Ac-  The  Department  of  Finance,  at  |  "’“f-'.'  '*'*>■  <>conomic  and  social  ,  mg  their  actis-itms.  1  he  abnormal  unluckv  «  nough'  io  ha.  <■  h 

sSold.  directly  or  through  their  various  non-political  designed  to  procure  for  special  groups  the  Ottawa,  recently  issued  a  return  .  V  „  ImD  rnn  .  m  '  in wliu-ti  has  prevailed  leg  in  cture.l  in  ;  • 

8h«ll4  ffirecuy  or  tnrougn  rneir  xmnom  no  p  advantages  of  increasing  industrial  productivity.  showing  tne  number  of  depositors  and  ' ‘-''  profit  from  the  throughout  the  world  was  the  result  i 

organizations,  so  record  their  views.  Nor  should  toe  or  acUon  tending  to  decrease  industrial  produc-  their  depo.sits  at  the  chartered  banks '  *^7/  wisdom  o  he  pa.sl  ant  !  o  na'ii'-ilH  ti, 

government  resent  .sincere  criticism  or  constructive  tlvlty  and  advance  costs,  runs  the  grave  danger  of  Canada.  ■  resoluLely  lace,  with  uiuigntnebsol  .  the  mture  which  rendered  investors  ,„nch  (ii.-.  u.s,-i..n  in  'h,  1 

suggestions.  -And  the  .same  applies  to  policies  or  of  defeating  its  own  purpose,  through  setting  bar-  This  return  showed  that  there  were  t  n/  l! '^rlr  ^ ‘  'R'  io''  n,  and  .m,  old  man  wi 

Which  may  he  advocate  by  other  parties  riers  to  toe  maintenance  (or  the  festoratio^n )  of  standing  to  the  credit  of  4  628,00.1  ,  d«Yhe  '  complex  problems  ‘wnic,  ^  STn' Wsines  "  (Cuirid  nJtabm  ^  * 

^  J-  toe  volume  of  production  and  employment  that  is  depositors  in  the  chartered  banks  of  promims  in  tnisines.s.  Continued  instabifi-  ,  =  ^  •  , 

- essential  to  the  general  welfare."  Canada  deposits  of  $5,000  or  less.  .  Hr  .  m  bin.  .  i  '''''''■riaitity  always  render  the  leg  o  •  , I  h  I,  hoi  . 

^  c  ..mr,iin(inre  in  nil  tn  1 1  0  J « 6  SO  Ofid  I  ■‘fi'’  "P'F't  *'***"  mipels  him  to,  forecasts  on  wliicii  biisines.s  is  based  ,  .  .  !  ,  ' 

To  Develop  Public  Common-Sense  Cn  a  word,  this  report  brings  out,  as  is  now  being  aL^reiiating'  ()ver  one  thouUnd  '  mechanical  inventions  and  :  speculative  and  precarious.  Renewed  .'7"  '  'i‘' 

A  movement  which  may  have  far-reaching  effects  more  generally  realized,  that  lower  tatoer  than  higher  millions  of  dollars.  There  were  also  : ‘'***  scien- ,  confidence  at  this  time  will  increase."  -f>iidotH 

in  checking  toe  tendency  towards  interference  by  prices  improve  the  standard  of  living  of  the  people  42,258  deposits,  chiefly  of  '“orpora- ;  I  '■  n  r  i  '  r 

governments  in  business  and  in  discouraging  mass  and  that  efforts  to  raise  prices  by  curtailing  produc-  ri""/  7vhi/h"’amo'unte*d  a1f’*^to  '  *>ariire,  *  his  increasing  ploy m1?nt  througiunitAVAdutl^ecc  ,,  langins  mi<.s 

support  for  visionary  economic  schemes  was  initiated  tlvlty  defeat  their  own  purpose.  That  is  what  the  S86<)  (i0()  000  '  '  i  ability  to  release  and  utilize  the  forces  Ary.  Let  it  he  your  duty  and  mine  to  I  '  i  -  Imjin.g  s.'Hiu 

by  John  Nelson,  Supervisor  of  Public  Relations  for  New  Deal  experiments  in  the  United  Slates  are  teach-  '  Biit  the  return  shows  that  the  large  '  nature  will,  as  some  allege,  tie-  promote  such  confidence.  Iu-'  h'..*  ' x^ssMMri’ r iLl'/'l  i? 

the  Sun  Life  Assurance  Company  of  Canada,  when '  ing.  Surely  it  is  not  neces.sarj'  that  we  in  thi.s  proportion  of  the  aggregate  of  tlm  '  ~  ~  lo  l|•ansplanl  CI.cim 'r.rsidc'ni':*:' of'^ili 

he  called  upon  life  insurance  salesmen,  as  represented  i  coimtry  should  attempt  similar  experiments  with  the  I  Q  t’r’ n  TO  t”!  Ic  O  O  nrv  /V  "•  more  ii.gtiul  luiufi-.  Man 

by  the  Life  Underwriters  Association  of  Montreal,  to  j  evidence  of  their  failure  before  us  deposRs  of  85,000  or  less  ’  ^^^aLClieWan  IVlineraiS  aS  ail  /\1Q  lear.s  are  being  .M.ed  for  the  (Urea; 


showini' tno  number  of  depositors  and  *  .  V  i  ^  4 1  •  ,  vi.v.  n  t  itf&uii, 

thpir  flpno^its  at  the  chartered  banks 'k'arnered  wisdom  of  the  past,  and  !  ot  widespread  hick  ol  conlidence  in 

ol  CaiiaX^^^^^  resoluLely  lace,  with  ui.rigntness  of :  the  luture,  which  rendered  investors 

This  return  showed  that  there  were  •'Jri'llisence  as  I'ro-J  throughout  Canada  unwilling  to  .;om- 


Oiir  Clianging  Imu.s  4 

y 

I'll.'  .govern 111 :’ni  i-,  Imjing  s.nui,  J 
iiiiii  aci'cs  in  g:;  .  f  iin-  hill  loimiic:; 
ol  ill.'  .Miss.uiri  ()/,;.i'ks  Ii  i.roposcs 
lo  (ransplani  (.l.iiii'i  residents  of  lb.' 


use  their  IntTuence  in  combatting— among  the  public  j _ 

whom  they  serve  —  these  dangerous  threats  to  the!  ^ 

business  and  economic  structure  j  Comment  OH  Current  Events 

If  toe  insurance  leaders  m  other  communities  j  _ _ _ _ 

throughout  toe  country  follow  the  example  set  by  Mr.  '  »  . 

Nelson,  in  emphasizing  to  htc  underwriters  that  the  ^  ,  g  6. 

whole  foundation  of  the  ousiness  they  have  helped  to  j  ^  x  ^  ^ 

build  up  is  threatened  by  these  recent  economic  Trend.s.  i  nmiiag^hat  New  Deals 

a  large  -section  of  the  Canadian  pulVic,  important  both  , 

numerically  and  in  h.'  influence  in  every  community,  i  ^  ^  .. 

will  be  working  for  ^ane.  :  ommon-sense  government  |  wealto-uividers  get  bu.sv  back  in 

and  against  default  oi  exce.ssive  taxation  ( rather  than  ,  .something  worth  while  to  di- 

balanced  budgets)  govemuunt  nterference  in  btisi • ,  ., 

ness,  and  social  ciedii  r.nd  other  Utopian  schemes.!  „  ^  ^ 

Life  insurance  companie.s.  which,  by  virtue  of  the  jn  hJniish  Columbia  where  they  are  not  very  scru- 
widespread  holdings  ot  lieir  policies  among  all  classes  jjjjipyj.  about  bond  obligations,  they  are  accusing  Ru.s- 
of  citizen.s  from  one  .  nd  ot  the  Oomnilon  to  another.  .,ja  of  nol  being  very  scrupulous  about  trade  pacts, 
share  with  the  banks  inc  jju.sition  of  being  tru.stee  for  j  .y.  y  .y  y 

the  savings  of  the  nation,  ".ave  a  very  real  concern  in  !  ,-\s  reconstruction  advisor”  to  the  Province  of  Al- 


defiosits  of  $5,000  or  less.  ■ 

When  it  is  recalled  that  the  Domi-  ^ _ "K  4" '  J  "O 

nmn  voters’ lists  number  only  5,700,- j  tO  JVllXCQ  rarmillP 

000  j.ersons,  the  fact  that  there  are ;  O 

4,628,000  depositors  of  $5,000  or .  -  - - 

less,  who  supply  over  one  thousand  T'o-day  the  I’rairie  fanner  whoien.snre  Hu 
millions  of  dollars  of  the  aggregate  ;  seeks  an  assured  living  xvitlioiil.de-  minerals, 

hanking  resources  of  the  country,  I  _ _ ,  „  n  i,,,., 

I  oioorK,  inUD.otoc  H.-jc  f  Iin  cft-onreH, f^ndcnce  Oil  tlic  f  1  lict  iKi  1.1011  s  in  lit'’  mil' 


developnii  III 


I  ch-arlv '  indicates  that  the  strength  '  ""  , upHiVh.VTiTrt  "m  V'l 

of  oi.r  bankinir  sv.stem.  which  i«  «o  '  and  market  lor  export  wheat  deilte  ih.  pta  tie.'  m  s.iskatcheiMui  ih.  '  l,;i'i  Komidiij, 


ened  ilisappearanre  of  the  liiH  liill-. 
t.\pe  of  .Aineri.'iui  nianfio.id  Ibo*,- 
e\er,  lhe,\  ar.'  iboiii  gone  anyway 
Willi  111.'  radio  :ii.i!  lii.'  flivv.'r.  Ihe 
present  g.'iieriit i.ui  oi  Tiill-billie.s  li;e, 
taken  I.)  w.ai'iii-  S.-urs.  Rochui  k 
elollic.-:  and  i.-  :i.i|iiiiuig  (lie  to. 
I'ciinci'  :ice('iii  (In  ilie  oiln'i  haini 


of  our  banking  system,  which  is  .so 


fr<.o..nntjV-  aiViiToctorj  6oA-;c.ion..nLN’rn  i  ***1181  sccurc  (III  adcquutc  market  are  described  in  Hie  .May  H-ull.  iin  m' 
f.ndmg  that  New  Deals  products  of  mixed  farming.  file  Canadiun  Itnlleiin  i.r  .Minnie  .v 

ariff  goes  on  forever.  Yn^savings  of  rim  large  number  o^  This  is  where  the  mineraks  under-  -Metallurgy  by  Profe.'.'or  W.  it  - 
•-6  -y-  small  capitalists  living  in  all  parts  of  lying  the  prairle.s  are  playing  Hi.dr  eest.er,  of  tli.'  I  n.versiiv  of  s.-okm- 

.-iders  l  et  bu.sv  back  m  the  country.  |  part-a  part  that  will  be  of  ineri'as-  cliewaii,  who  has  been  a.  i  ly  ,■  m  . 

..  '  *1  U  l  ♦  J-  i  ♦  ling  Importance  from  now  tm,  llioiigli  veJo])ing  Ihoni.  I  m  iinpFU'uni'  c 

mng  worui  while  to  di- ■  oven  of  those  living  on  the  eomes  c.'mi.  of  y.hich  ,i  million  toms 


Itull.'tin  of 
r  .Minnie  .V 
W.  C  W  or- 


VVh.v  ilidn  t  the  wealth-divider 
1929  when  there  was  .something 
vide 


The  proposed  extirpation  of  tlie  V'^n  oi  tiioso  living  on  iiie 
capitali.st,  system,  so  called,  means  Pi'iji*'''*®  realize  it  as  yet.  ft  ro- 
the  wiping  out  of  their  savings  and  ‘iu"'ed  a  world-wide  depre.ssion,  a 


was  produced  Iasi 
can  in  plac.'.s  bo 


H'.ir.  'ITiis  coal 
miti.'d  l.iv  the 


111.  Konmliij.'  Ii;n  bof'ii  hull 

'll  iiilo  111.  ellioi  ‘i\  iiill 

tnlli.'.s  only  2  ol  '■  .n.mi  .-v.'r  lo.lc  ,i 
nnilo  o;-  ni.'  .'.I  nioini';.i.i  il.'W 
itusiiios.i  W  I'Ok 

Wlien  Diplomats  (!)iiil 

.\  iliploinui's  b.allli  and  lainily 
are  fav.ii'ite  c.\''U.'-e.s  for  resigning 


In  fJrUish  Columbia  where  they  are  not  very  scru-  resources.  "  j  spectacular  rise  in  tlie  price  of  gobl  steam  sliovel  mcllic.d  .nnl  is  cheap,  or  .seeking  Irarisi'cr  in  Hip  service, 

lous  about  bond  obligations,  they  are  accusing  Ku.s-  Consider  the  matter  of  life  in-'**'*'*  unexampled  activity  in  the  I’rofes.sor  Woicesi.'i  recommends  '' bet)  Williani  Plidlips.  now  l.ndei- 

surance.  The  last  return  available  ,  S"*'*  mihcs  lo  make  the  Canadian  |h*'l  steps  lie  i:iken  lo  provid.'  from  secretary  of  Sla:.',  failed  lo  be  pro¬ 
to  me  shows  that  in  Canaila  there  !  Poplo  realize  the  imporia*'.'  ■)!  !'  *’  siipi.ly  of  in.'ioduc.  i-gas,  uhicli  •"  Aniba.ssatlor  lo  Uoine  sev 

were  2, •12.'t,;l54  ordinary  life  insurance  !  this  t.articular  niiiiei'ul  to  the  conn-  js  iiseliil  in  mmi.'rmi.-  maniifaci nr-  er*'F  .'cars  ago.  lie  said  i.is  I’hildren 


policies  in  force, 


an  average  ;  t*‘y-  R  nv'11  rcriiiire  so'inewluii  sim- 


the  current  trend  towards  ..vei -government  and  radi- i  berta.  Major  Douglas  ts  being  paid  $100  per  day.  We  j  amount  of  $2,119,  aggregating  $5,- |  ilar  occurrences  to  bring  :i  iiopniar  ''T  aiiractiiig  industri 


ind  will  l.p  the  means  ''oufil  not,  remain  longer  in  (  anada 


cal  economic  thought.  '  presume  this  is  in  real  money  and  not  "social  credj 

Enjoying  the  fullest  ontidence  of  their  policy- .  certificates, 
liolders.  a  confidence  engendered  by  fair  dealing  and  ,  4-  ^6  ¥  v 

a  past  record  of  obliga  ions  100  ncr  cent,  fulfilled.  .4  lot  of  Vancouver's  ciii-ens  evidently  joined  in  the 
the  insurance  companies  nave  the  power  to  mold  the  j  Communist  May  Day  parade  for  fhe  futi  of  it.  But 
opinion  of  the  masses  enjoyed  by  no  other  organiza-  would  they  have  had  .such  a  good  lime  if  they  joined 
tion  or  group  of  organizations  in  the  country.  With  i  in  an  anti-Communisl  parade  in  Russia? 
the  in.siirance  companie.s  having  taken  the  lead  in  |  -s  -f-  "■ 

this  significant  move,  there  i.s  a  possibility  that  other!  Major  Douglas,  Alberta  s  ■'recon;struetioD  advis.n 
financial  institutions,  such  as  the  banks,  trust  com- j  says  that  William  Aberhart  s  promise  of  $25  a  mom 
panics  and  mortgage  and  l.oan  organizations  may  lend  |  “social  credit  money"  it;  ■‘technically  quite  possible 
their  weight  to  the  campaign  and  enlist  the  service.s  j  Meanwhile  he  himself  gets  .$100  a  .hiy  in  cupitaiis' 
of  their  branch  managers  and  representatives  in  the  |  currency. 

fight  against  toe  twin  threats  of  excessive  ta.xation,  j'  4)  4.  ¥  •■s 

repudiation  and  paper-money  tinance.  !  ®**’  Jos'Bh  Stamp  says  '.hat  the  Mew  Deal  is  laiiir 


millions  of  dollars. 


iindor  the  jirairie.s  can  do  for  (hoi 


Siisk:itclicw;'li  i:-  ti 


But,  in  addition,  there  were  3.925,- ,  Prairie  I’rovinccs:  but  fortimaiely .  j  wide  variety 


Major  Douglas,  Alberta  s  ■'recon;struetioD  advisor, 
says  that  Williani  Aberhart  s  promise  of  $25  a  month 


415  industrial  policies  ip  force,  aggre-  enough  jieopl 


ihiiKi  ware.  ;'iojii. 


.'X'd  with  ; 
iay.'.  n.sed  i. 


Sir  Josiah  Stamp  says  '.hat  the  Mew  D.'ai  is  faiiinr, 
in  toe  United  States  because  you  i.an't  mix  Reform 
and  Recovery  in  tlie  same  program.  So  far  as  Can¬ 
ada  Is  concerned  let  us  liave  Recovery  and  then  ite- 


j  amount  of  $2,119,  aggregating  $5,- ;  ilar  occurrenees  to  bring  :i  iiopiilar  'ff  aHiai'ting  industries  to  iiie  iir-  "  hice  he  was  .M.nistcr.  and  resi.gn- 
presume  this  is  in  real  money  and  not  "social  credit"  i  135,668.048,  or  over  five  thousand '  realizi.tion  of  what  tlie  niinei'als  fi**t'  eeiitres.  ed.  SimuItaneou:;ly,  when  la'lan.l 

millions  of  dollars.  '  iindor  the  jirairie.s  can  do  for  the  Saskatelicw  ;'ii  i.-  tiit  .-.-ed  w  ith  lailo!  to  he  tran.sterred  to 

But,  in  addition,  there  were  3.925,- I  Prairie  I’rovinccs:  but  fortimaiely .  j  w  ide  variety  of  Hu  ehu  -,  n.sed  to  '  * .  hildron 
415  industrial  policies  ip  force,  aggre-  oiiougli  jieople  know  (lie  facts  l.o  niake  eliina  ware  r'loiii'  v  are  nor-  L’rucuay  wlirre  he  was 

■  '  I  IMinistor.  and  resi^med.  When  Shcl 

- - - - - -  — ..  I  I  - - I  uon  Wbiteliou.se  wanted  transfer 

from  iluateniala  !o  a  cusli.'  liuro 

Inside  Stories  of  the  Street 

^  ^  Ills  bluff  by  offering  a  choice  of 

_  I  three  l.«itiu  American  posts  —  all 

^  ■“  ^  ~  - - - — I  healthy — so  Whitcliouse,  failing  to 

It  is  not  often  lh:it  an  upward  | change.  T'oronto  advices  have  been  j  The  associated  stock,  hiicrnational  '  6Vt  to  Europe,  resigned  Washiug- 
niovriuent  in  a  slock  ever  eaiises  t'ne  very  eni|iliatic  of  Ibo  belief  that  in  F’etroloiini.  iias  also  done  particu- 1  *0**  -Mcri\v-Oo-Round. 

keen  regrets  tliai  were  creased  earnings  and  prospects  for  Marly  well,  but  the  inierosi  in  it  lia.s  !  - 

KEI.N  provoked  by  the  recent  . continued  good  busine.ss  should  .ius-  never  been  anythin^  a  :  ereai  in  Pullin"  Two 

l!E(iltbr  rise  in  Inieriiational  Nie-Mify  the  stock  selling  at  leusi  around  Montreal  as  in  lmpori;il.  ” 

kel.  For  many  years  ihc  the  $:F)  level.  .Most  of  the  ei'vilized  world  and 

sioek  Was  sponsored  in  .Montreal.  i  Riis.sia  i.s  gunning  for  the  summer 


Inside  Stories  of  the  Street 


I  toil  Merry-Go-Roiind. 


Fhe  Farmer  Solves  His  Problems  j^da  is  concerned  let  us  iiave  Recovoi 
rj-  HERE  have  been  137  million  trees  planted  on  the  .  ,„ay  not  appear  so  important. 

i  bare  prairies  of  'Western  Canada  by  progressive  |  .-j;  "  .f.  v 

farmers;  this  number  has  come  from  the  government!  The  fact  that  the  Minister  of  Ag 


and  all  Hie  big  movcineiu.s 
liandlf'U  direct ly  from  lierc.  I 


)l  happy  traders  an 


ihe  jiasi  year  or  so 
fiken  iho  leadership 


I'oronlo  has  '  around  local  brokers’  offices 


.Major  Angas.  w  bn  |s  .sonuM  inies 
nforred  to  as  a  iiiitish  speculator 
and  cconoinisi,  conn  s  out 


n'siill  of  Hieir  liaving  A  IMMMI  w  ilh  the  sta'ciuciu  that  he 


-reiii  in  Pulling  Two  Vi'aj’s 

.Most  of  the  ei'vilizcd  world  and 
I  Rijs.sia  hs  gunning  for  the  suminci 
.soiiici  lilies  •"t**''''*''  ‘  anada  ha.s  an  active  Do 

speculator '  minion  campaign  addressed  to  the 
conns  out  I’uitod  States  lo'iiisi.  The  Mari- 
■  iit  th-ii  lie  times,  Ontario  and  Brin.-h  '''olumbia 


Local  irader.s  who  had  I’RBl  ITVBI.E  made  a  very  profit-  COMINL.'  is  more  Imllisli  Hiaii  ever  imiividually  af.cr  ilio  same  mar- 


-  nare  prairies  OI  wesLcra  v^anaua  oy  progressive  I  suffered  heay  v  losses  in  ilie  is.sue  SWITCH  able  .switch.  Karlv  A  vear  ago  ,hc  Ma  or  yvis" 

lainiers;  this  number  has  come  from  the  government:  The  fact  that  the  Minister  of  Agiieulture  had  to  liave  mn  round  it  po.ssildi'  to  got  Iasi  tall,  when  c.P.R.  in  the  linielig'ht  with  ids  hook  know'-ii 

miLseries  alone.  Many  more  millions  have  been  j  drive  many  miles  through  the  mud  in  Ihe  southern  back  inio  Hie  slock  to  Hie  extern  and  Impeiiai  Oil  were  close  so  Hie  as  "Tlie  I'oniiiig  .Anierican  Boom”.! 
transplanted  from  near-by  clumps  of  native  bush  oriprairie  drought  area  must  have  convinced  him  that'”"''  they  same  price,  a  lot  ol  old  hohier.s  of  Such  a  work  initurally  attracted  aj 


bought  from  private  nurseries.  The  railway  demon-jthe  solution  of  the  dry  belt  problem  does  not  lie  en-  i‘ere,''!|  'ihai  '  Huw  have*  lo^'l'ie  |  o\  oi- 

stration  car  of  the  Canadian  Kore.strv  Association  for  j  tirely  with  the  government  siandini;  on  Hie  sideline.'  ;ind  w  -uch  the 

seventeen  years  has  been  carrying  on  the  work  of;  ¥  tr-  ¥  Ilic  stock  give  such  a  good  aceoiini  chat 

education  with  .splendid  results.  “As  we  suggested  when  the  Roosevelt  Admimsiia-  "*.‘7  bieh  levels  inas 

It  is  not  suggested  that  tree-belts  on  Prairie  farms  ition  began  its  activities,  one  of  the  most  .serious  diffi-  \*|cci'i '  nriii'D sp'in.sto'i'd' * "froni  am^ 
can  affect  rain-fall.s  or  provide  a  cure-all  for  drought.  |  cullies  will  be  pre.scnlod  by  Labor  which,  as  organized  iToronto.  New  'N'ork  mi'  a  big  follow-  the  D'.l  stock  increasing  it; 

But  thousand.s  of  living  shelters  .are  providing  protec- ;  in  America,  ha.s  missed  the  principle  of  collective  liar-  'iiiv  in  the  issue,  and  a  group  in  Hiai  t'yeii  Iicforc  (M'.R.  would 

tion  for  homes,  gardens  and  live-stock  against  pro-  gaining  together  with  the  .rnse  of  rc.sponsibility  cn- i<  pof"'fl  am  u-  lo  a  iliviih'iid  basis  for  Hi< 

vailing  gales  and  during  toe  past  years  of  excessive  : gendered  by  it.’’— Investors’  Chronicle  (London).  imnl-iied  a  /"'  u;  "'rW’!, , "n  ''  ''  H"'  huu’  I'oHi  si 

,  ^  '  slock  with  Hit'  inti'iUion  o|  putting  sclliij-  around  the  $1" 

dryness  fortunate  owners  of  tree-belts  have  been  able  ^  »  ¥  ¥  ¥  i,  ,, 

lo  raise  a  supply  of  garden  produce  and  in  many  1  “I  arn  convmcetl  that  future  generation.'  will  look.iliat  it  will  give  a  good  account  of  to  ?■. 
instances  have  provided  tor  themselves  when  neigh- I  back  upon  the  ji.sychulogy  which  has  been  (•liaructer-  '"  ‘‘ff-  "m  u  ""iding  on  the  and 

bors  have  been  forced  logo  on  relief,  i  istic  of  the  depression  of  the  "thifties"  with  ast  on- 1 ‘ "  fi”"'’'*  li.uc  b.  i' 

^  '  liixiii  trif  'r<  k  t‘i  >  It  1 1  t  Jil'Cltllllt  Iii'inv  th<i  1 


frankly  admit  Hull  it  i-s  with  a  good  t'.i’.R.  sio<k  .swiiclieil  their  holdings  good  deal  of  aHeniion. 
deal  ot  regret  iliai  iliey  have  to  l)e|o\ei-  mo  Imperial  Oil.  .\i  the  liine  is  generally  admiiied 
standing  on  the  sidelines  and  w-ueh  the  advice  givt'n  was  that  Hie  e'v-  was  iireliy  "i'll  ahi'ad 
Hie  sioek  give  such  a  good  aeeoiini  cliaii' e  should  he  :i  profitahle  one  he  elaim.s  Huit  he  w  ;o.  ; 
of  ilself  on  its  w:).'’  i"  iiigh  levels  inasmneii  as  Imperial  was  jjaying  a  in  lii.s  HHih  in  nitim; 
foi'  Hir-  year.  Whib'  ihc  movement  di\ idt  iid.  wheri'as  C.IML  was  noi,  prices  Cor  \merieaii  se 
has  hee.M  mainly  spon.sored  from  ami  I'lere  were  very  good  eliam  es  ot  joi-  \ng;is  luis  ;o  riveii 


yetir  ago  the  Major  was  *"'■  American  slates  are  going 
ill  the  limelig'hi  w  iih  his  hook  known  ^^fi"”**'  propaganda  di- 

iis  "Tlie  I'omiiig  Ameriean  Boom”.  1 *”  ''**'>*"1**"“'’  and  others.  In 
Snell  a  work  luitiirallv  attracted  ;i  '  liurope,  France,  Italy.  Switzerland, 
good  deal  of  aneniion.' ;iiid  while  it  j  N''r"a.v.  Syveden.  lienuany,  the  Unit- 
is  generallv  admiiied  now'  that  p  «'H  Stales  of  Soviet  Russia,  and  other 
was  preliv  w  ell  alu'ad  of  its  time  i '■"«*» rios,  arc  .sheuting  their  own 


e  is  generallv  admiiied  now'-  that  p  «'H  Stales  of  Soviet  Russia,  and  other 
i-  was  pretty  w  ell  alu'ad  of  its  time,  i *V'*  .rii<  ntuig  their  own 
e  he  elaim.s  that  he  was  ;u  least  right  1  fir*'*'?*''''-  Somebody  .n  Crreat  Brit- 
a  in  liis  faith  in  nitimaielv  higher  i"'"  "''-”'''''*7  .**  ' '  bcine  to  attract 

I.  I.riecs  for  \meriean  seenrities  q.^.  F.  S.  visitor i  to  the  Old  Lotiil- 

.f  jor  \ngas  has  arrived  hack  oi,  Hie''ri  ."*"*  -'^utumer.  If  all  tl*ese  ad¬ 


its  dividi'iid  '■gniinetii  from  thigUiud  and  lie  is 


.\t  the  lime  hoHi 
around  the  $1 


•heering  Wall  Si  reel 
■:iaH;:| iciaiis  lo  a  grt 


lull  another  liooiii  in 


■yrs  have  been  forced  logo  on  relief,  i  istic  of  the  depre.ssion  of  the  '’thirties"  with  ast  on- 1 ‘ '’';'riv“t  is  m  polled  u>  Itavc  b. 

...  -  ,  X,.  '  llieeii  lor  Toronto  Jieeoniit.  manv  Hit 

All  of  which  goe.s  to  support  the  contention  tliaf  I  ishment  at  our  lack  of  'aitii  in  ourselves  :iiid  in  our  ;  p, ^  ,^,iP  j,i-hii  rtigc  lines  finding  hoi 


the  problems  of  the  Prairie  farmer  ran  best  be  .solved  |  future,  and  will  be  appalletl  at  Hie  enidt-ness  of  out  1  p 
by  toe  farmer  him.self.  To  that  end  governments  can  j  civilization.  I  am  sure  'hi  y  yvill  'ay.  the  abundant  *'*  * 
do  valuable  co-operative  work  in  giving  advice  and  life  had  not  even  begun  :it  193.5.  .\lfred  B  Sloan.  .1;  .  •’*'"’ 


'itdo  lo  i»i<  k  up  the  Mock  bere  sioek.  .•i;'d  hrokt'rs  art 
good  fraction  less  Hem  ii  was  lhal  a  miieh  gri-'ili'r  amount  i.-;  no 
ipioied  oil  lilt'  loronio  |;\  j  heltl  in  ihe  city  Hian  ever  Ic  for 


Uhl  gel  hai'k  eheering  v\all  Si  reel  eeoiiomi.'ls  and 
Hit'  foiiiinoii  siaH;:| ieiaiis  lo  a  great  t'Meiil  hy 
slotdis  were  going  on  ri'cord  'o.  helieving  tluil 
"  h'Vt'l.  lint  ;uiolhi'r  liooi'.i  in  .'locks  is  vt'ry 
ill'll  in  price  elo.'C  at  nand  in  Hie  I'liiied  Slalt's. 
■ger  di\ idt'iid  ( )iii lining  Htc  JicciiniiilaHon  of  bank 
.  'vlilb'  r.l-’.  ilcposiis  and  Idh'  fuinls,  Vfa.ior  \ii 
'id  .'!l.  Over  .i:a.-  dci  l:n  I's  In'  is  coiiiiHiig  on  tin; 
out  real  has  prcsi-iirc  of  pleiiiiHil  and  clicafi 
Hill d  ial  Oil  iiio  .t'y  to  fo;  t f  Hit'  i  rcinl  higdicr. 
f  Ihe  o|>inion  mui  points  0111  H'e  progres..  Hit'  niar- 
loiinl  i.-;  now  kei  ,,;ia  ina'lc  in  ri'ei'iii  weeks  tn  the 
I'Ver  Ic  fitre.  f  iet;  of  ret  I'ding  hu.'iliess  inilices. 


Imperial  Ins  iloiihli'd  in  price  elo.-e  at 
as  a  rt'siili  of  larger  diviiit'iid  Oiiiliiiin 
inns  tiisi  rilniHons.  'vlilb'  I  '.l’.  ileposiis 
lill  helwt'cn  .1*1"  a'ld  .'!l.  Over  .tra.-  dei 
-■■I  few  ye:irs  Montreal  has  presiurt 
ii  great  dt'al  'i!  Imiciial  Oil  iiio  .t'v  1 


ktin.ptin  s.  visitor;  to  tlie  Old  Comi- 
'try  Hiis  .'Uininer.  if  all  these  ad- 
!  vertising  eampaign.s  succeed,  a  kind 
I  of  ,'taleniale  will  le.suK  and  each 
country  will  lose  as  much  as  it  gains 
Fiiht'r  everyliody  will  go  to  a  for¬ 
eign  country  for  Hie  siimraor  vaca¬ 
tion.  or,  reading  about  the  attrac¬ 
tion.'  of  Ids  own  land,  will  elect  to 
.'tay  at  borne. — .Marketing. 


hr  I  MuiHcuil  Fm  ir'»  i.**  printrjl  and  pub* 
h*»h«.*d  rtt  bTl  (  rail.:  5)trrel  WV-*!,  Mont- 
rral.  bv  Hir  Moiilrfal  I  inancial  Tinien 
Hiibh-shm^  <  ompHPv,  l.imilrd,  Montreal. 
C'.rjirrnI  MtAna^rr.  David  HumskU. 
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HINTS  TO  INVESTORS 


United  Fuel  Pref. — St.  Law¬ 
rence  Corp. 

-4  rlient  has  asked  our  opinion  nbou* 
the  following  stocks  hr  holds  as  to 
whether  he  should  sell  them  now  at 
present  ‘market  prices  or  hold  them  for 
possible  appreciation  later  on. 

TJnited  Fuel  Investments  preferred. 

6t.  Laivrcncc  Corporation  common. 

-■•B.  r.” 

United  Fuel  Investments,  which  is 
a  holding  organization,  controlling  ^ 
coke  and  natural  gas  companies 
operating  in  and  around  Hamilton, 
Ontario,  has  felt  more  or  less  keenly 
t  he  effects  of  the  unfavorable  business 
and  economic  (conditions  prevailing 
during  the  past  four  years.  For  the 
fiscal  year  ending  March  31,  1934,  the  | 
(  ompany  showed  a  considerable  im- 
l>rovernent  in  operations  over  the 


Z.N  yL //v//’..-'  frriin  .'cdisreilire.i 
ill  ixquiit  to  their  iiivc.^^- 
iiiruts  iifiil  p,ol/lci,is  lire  iiivit- 
rd.  Aii.sircr.s  an  Insr’l  epun 
inlormution  nhirh  THV:  T'lX- 
AXCIAIj  TIMP'F  lirlirriN  ve- 
luible.  fair,  am)  uiiprejiiiiiird, 
hut  hepond  tlfe  exerri.se  of 
fare  ill  .securiiiij  .sui'h  inforiiiii- 
tinii  TllK  FIXAXCJAL  TIMKtl 
ennnot  o.s.sunic  rcsponsihilitp. 

Iiiqnirie.s  niiist  hear  the.  sip- 
natiire  and  nddvc.s.'^  of  the 
ivritpi'  in  order  to  rercivr  at¬ 
tention.  Aiisiver.s  thomtht  to 
hr,  ot  puhtir  interest  leill  he 
puhlished.'  Ail  answers  arn^ 
mailed  jirovidrd  postofje  is  rii-' 
rloseri. 


'■irciniisi;uice.v,  'l  ou  will  probabl.v 
lia\e  noticed  that  announcement  was 
made  toda.c.  Friday,  May  Ilflb,  of  an 
increase  in  the  regular  dividend  on 
International  I'etroleuni  from  !51  a 
share  annually  to  $I.,5()  a  .share.  At 
tile  same  time  a  ca.sh  bonus  of  Fdtc  a 
shiire  was  declared  for  tiie  siN  months 
ended  Ma:-  3llili.  Tiiis  means  that 
e\  on  if  11(1  licnus  i.s  paid  in  Dt'cenilier, 
.voii  will  have  recoix  (>d  dividends  of 
•S2  a  share  on  your  stock  by  the  end  of 
the  ctirrent  year,  thus  providing  you 
witli  a  verx'  satisfactory  return  on 
yotir  purchase  jirice 

International  Pelroleum  is  a  crude 
oil  producing  companx'  conti'ollpd 
through  stock  ownershiji  liy  Imperial 
Oil,  l.iniited,  and  tiaving  an  estab¬ 
lished  and  substantial  market  for  its 
Iimduction  xvith  Imperial  Oil  and 
Standard  Oil  of  Xexv  .lersex.  AVitb 
liiisinx'ss  conditions  on  the  upgrade 


The  Investment  Virtues  of  Life 
Insurance 


rnntr.  ir'ih 
npfiyiria'io 
or.--  '  jiiujr  1 1 


■  III-  pa  pi  r  in  troxiblei.l  ccoiioiuic  times — Biid  It  la  ' 

■  iiih.-is'  iignii'icant  tliat  the  leading  industri- 
'Hii'--  'll  alist,-;,  linancicrs,  and  even  specula- 

t  fil'd  n  iiri'  t  ors,  hax  e  come  to  rei-ognize  it  as  such 
in  i/io’r  and  are  almost  xvithout  exception. 


puddnii.:.  lu'iivy  holders 


'in'  ll'ir  ir  III-  lir.j'  If.' (IS- ion  on  irhieh  !  In  the  light  of  the  above,  therefore, 
I'orr  ii’-in'i  d  nn/:-r[’  of  lionr  SI  i  rin  s.  our  advice  to  a  young  man  in  your 
I  ira.i  partirnli'rlij  iiiti  rcstiil  in  an  position  would  be  to  plan  your  objee- 
arhi-li  irhii-n  iippinrid  in  pour  last  tixe  for  a  life  insurance  program 
len  k'.<  issni  ilialiny  with  thi  rrsiil's  of  a  liuving  in  mind  the  retirement  income 
qnes'iiiiniidrr.  smi  on'  to/  pov  to  u  :  feature,  as  well  as  that  of  protection 


sflec'cit  'is'  o''  s-iiiscriher.i.  ilridinp  with  and  set  to  work  to  estJiblish  this  oh- 
lijr  i iisiinniii  as  an  iiirrstmvid.  .H- i  jective  as  (|uickly  as  possible.  This 
thouph  a  I  inn  pa  rati  nip  pniinp,  an-  achieved,  you  may  then  turn  your  j 
iiiarrii'd  mon.  hi  a  relidin  Ip  ijornl  po-sf- ;  attention  to  other  forms  of  inx'est- 
(ion.  ami  iiiiihitioiis.  I  miiuridlp  realize  '  nicnt,  xxdiich  may  offer  better  oppor- 
'ho'  inp  II ndidi ions  map  ind  be  realized  ;  tunities  for  largo  scale  profits,  with  i 
ond  ran.  ihirifon.  neoynizc  the  need  |  the  confidence  engendered  by  the! 
for  fstahiishinnil  of  an  inriniir  for  my  1  knowledge  that,  failing  u  national 
derlhtiny  ptars  when  mp  I  arning  power  catastrophe,  your  possible  non-pro-; 
map  bei  oiiir  negligible,  nr  l•l•en  nit.  I  ductive  years  in  later  life  are  provided  : 
rare p $0.0110  of  life  insuranee,  but  have  for. 

at  waps  looked  upon  it  as  proterliou  *  •  •  • 

aijaiii-fl  indimely  death.  I  do  not  figure  Canadian  Pacific  Common 
on  being  a  baehelor  alwaps.  Have  never 

had  life  iusnrance  presented  to  me  (is  an  ,4  elient  of  ours,  holding  iOO  shares  , 
invest  me  lit-  a.s  a  matter  of  fact  the  in-  of  C.  P  Tl.,  \n  shares  of  Bell  Telephone  i 
siirance  agevi  who  sold  me.  vig  $5,001)  Co.,  and  a  $1,000  dig  of  ^’Iirr^-oolc 
policy  stres.sed  the  fart  that,  far  a  man  tCfn  bond  and  a  dwelling  divided  into  ' 
why  adtici pates  getlina  married,  straight  two  JJats  one  of  which  is  rented  for  aj 
life  or  20-p(ipncnt  life  were  the  best  nominal  sum,  has  asked  for  advice  on 
tppes  to  consider .  the  auesHon  of  disoosina  or  holdino  the  ! 


.isagamsia  Iievufiicii.  iornicpr(!xmus  a  stocK  xviiicii  Has  l)een  held  all  the  One  ileiinit e  adx  ant  age  ill  tlK' holding 
year  of  $21,90G.  xvay  down  to  f-l  a  share  on  the  '  of  a  security  such  at  tbi.s  todav  is  that 

•n'’  V\®  market  :t. us  IS  I  hat  there  is  very  little,  it,  makes  'an  ideal  hedge  '  against 

March  31  last  will  not  be  available' for  mure  to  be  bi-t  by  retaining  the  possilde  inllatiou.  and,  altluiugh  the 

throo  or  four  wcoks,,  but  it  is  unnor-  whfrt'iiM,  in  tlit*  **v(*nt,  of  ^ovorujiionlii  ari*  ai)purpntl\  doinp 

j^toou  from  iniofficidl  sourcps  ll'ji  any  coMstructivi*  i(.>pmont  in  tho ,  ovf'rvt liinir  in  liioir  l<»  avoid 

prospucts  aro  for  a  further  modoraio  outlook  !or  flu*  iiuKii^frv  iu  which  it  inlluVion,  world  ououonuc  conditions 

improvoineut  m  profits  and  in  earn-  cpcratp'^,  Mu*  sounrity  may  enjoy  ii  i  are  suvli  that  i  her.  undoubtedlv  h 

mgs.  The  surplus  after  all  charges  tor  fairly  .sulistanf  ia!  advance.  An  indi- j  definite  possildiit  x  of  .such  a  condition 

the  year  ended  Marcli  31,  1934,  was  cation  oi  tin-:  is  ilp.  fad  that  towards  '  developing  both  in  the  T'nited  States 

equivalent  to  $2.72  per  share  on  the  the  end  of  la-f  x  c  ar.  when  it  mipeareil  and  Canada 


90,000  shares  of  preferred  stock  out-  likely  that  a  l.etter  price  would  be  A  furilier  .xrgument  against  thel 
standing.  Not  withstanding  prospects  obtainable  during  I on  newsp-int,  .sale  of  International  |•ctroiell^1  at 
lor  some  further  improvement  in  t  he  .<t.  I.axvren  e -■  o,-k  wa-' '-arried  up  thi.- t  ime  i.s  t  he  ditlii  ult  v  which  would 
earnings  for  the  year  just  endi'd,  it  tot  he  high  ol  •>  '  _  on  <  1,,’  market .  be  experienced  in  lindim;  an  att  ractive 


Canadian  Pacific  Common 


types  to  consider.  the  ni 

Would  appreciate  if  pint  will  outline  (  P 
your  ideas  on  life  hisurunce  as  an  He 


the  question  of  disposing  or  holding  the 
C.  P  If  Shares. 

Her  rrrc7%ue  is  insufficient  for  hei 


appears  unlikely  that  the  li' ,  dix  idem! 
on  the  preferred  stock  will  be  shown 
fully  earned.  .Arrears  of  dix  idetids  on 
this  stock  as  at  April  31  last  were 
equivalent  to  21  per  cent. 


Three  Attractive  Bonds 

\l  the  pnseii'  iir'.'i,.:  /  nu-hi  ft: 
to  hovr  pour  odrii-i  nu  //'(o;  -r.I.Oil 


In  the  tinancial  statement  for  the  i"  bond.’'. 
fiscal  year  ended  .Marcli  31,  1931,  a  !  am  irdereslid  in 
moderate  improvement  in  balance  inun's  risk  as  you  wif 


iiirket .  be  experienced  in  finding  an  att  ractive 

nicdiuiii  for  the  r(>inx  estment  of  the 
londs  funds  reaii/.ed  from  tlie.sale  of  this 

'  ...  stock  Wccantliinkofnoothercoin- 
w  hijii  would  offer  any 
I'l"!  s..,poM  I, |ic.-sibiliti(‘s  over  a  period,  and 
I  ,  would  doiilti,  the  advisability  of 

'  sxxiii'hing  from  International  Petro- 
u-ni  II  gnu  jm,,  iiip  more  speculative  type 

,  of  bonds;.  You  could,  of  course, 

switch  into  ftoniinion  government  or 
otbei-  high  grade  bonds,  but  the 


hivcslmenl,  comparing  it  ivith  other  needs  and  she  has  hern  adviscl  to  sc'l 
classes  of  investment.  .Is  suggested  the  C.  P.  B.,  and  invest  the  proceeds  in  \ 
above,  I  am  ritatly  interested  in  the  some  revenue  producing  security.  .''lie  | 
subjert.-  "Al.  L.  T ."  -  feels,  however,  that  the  present  is  nit  i 

Investment,  in  its  tirondest  sense,  |  '"opiiortune  time  to  self  On  the  other 
is  the  putting  of  one's  niotiev  to  work:  i  dliat  are  the  early  prospects  tor  ^ 

that  is,  the  jilacing  of  one's  savings  so  g  going  up.  <  crta.inly  din 


sheet  [losil  ion  W’as  indicated,  balance  look  orer  my  tin' of  ho'-i  .  q.ind-  Vnii  cniild  nf  .  oirrKe 

sh(>i>t  surplus  being  shown  at  .<3(:2.i52y  yon  inr  sxvii  cl,  into  dominion  government  o'^ 

I'""'''  t'iffb  grade  bonds,  but  the 

MI)  at  with  Re  the  qiiustioii  ol  nr.(*s‘Hu*ut  ot  market  price  of  these  \h  today  very 

I'urnmt  assets  uf  $1, ()(><, tlie  you  ])rescntly  I  jivt*  avail-  and  the  yield  accordingly  meagre 

aJ.'Ilio  y-f' •  ^  M^*!*”*^  current  liabilities  of  able,  we  could  recommemi  <  tmsuiera-  Consid^^ring  the  problem  from  every 
M».  (  ash  position  was  favor- 1  tion  of  the  purchase  of  . 81. "f'l  each  of  unglt*.  we  would  be  inclined  to  re- 

a  one  being  shown  at  Famous  I’layers  (i •  ;  1!M.>  and  Woods  commend  that  vou  retain  your  Inter- 

'iqii'>'al'''>t  to  «|i  imr  c('nt  Manufacturing  of  1 9 1.3.  bo,  k  of  w  hich  nationiil  I’otrol'eum  rather  than  dis- 

'>1  total  lial), films.  arc  currently  (luuted  at  around  iiar  to  pose  of  them  at  this  time 

Indications  are  that  this  company  provide  a  yield  to  the  jmrehaser  of _ 

with  good  managomenl  and  serving  approximately  ti  per  cent,  both  of!  ~  '  “ 

a  fliriving  industrial  commitnity,  ,  ihe.se  companies  have  come  through'  inVBStmsnt  itelaS 
-lioiild  experienct^  a  steady  rei^overy  i  the  depression  xvithout  bond  interest 

in  f>p(’rations  a.s  biisines.s  and  indus-  i,cing  apparently  endangered  in  any  rnr-e-rRwvn  stoi-k.- 

*  riul  conditions  in  the  Dominion  w'ay,  and  in  each  case  re.sults  for  tlie  ‘  J*-  ' ,  • 

develop.  The  more  or  b'ss  substantial  past  two  years  have  shown  u  steady  i  ranM* N. l’ow«r  tnT'’  V'ob  V*)o 

arrt-ars  of  dixudcnds  acerued  on  the  Improvement  In  operations.  Prospect.s  ,  Canadiiin  BmnM  li.',  too  «  o9 


that  thex'  w'ill  return  a  reasonable  I .  . 
increment  over  a  period.  The  bulk  of  I  y'’  m'leiUingto  express  an  opinion  I 
life  insurance  sold  today  is  on  ''  fdatlrr.  K.M.  {. 

i  "participating"  basis,  with  periodical'  U*  U'e  light  of  your  client's  need  ■ 

dividends  being  paid,  which  dixidends  i  more  revenue,  combined  with  the  | 
I  are  bused  on  the  profits  of  the  com- 1 ‘'’t'tlfok  for  Canadian  Pacific  shares,! 


preferred  stock,  liowever,  and  the;uj.p  fQj.  jj  .-ontinuation  of  tlii.s  Im- 1  tianadjan  Cannei*  lit 
likelihood  tlmt  net  earnings  for  the  Iprovement.  Hence,  for  a  business ,  [f";;®;]!*"  Couo517 
ear  endetl  will  be  shown  insufficient  I  ]yiaii  both  securities  appear  to  oiler  ;  Can.  Knlrhaniis 


Div.  Yield 
7  00  7.00 

7  no  6  09 
0  no  fi  90 


to  cover  fully  regular  dividend  re-  attractions, 
'luirements  on  the  stock,  do  not  Qpr  tlii 
provide  any  material  hopes  for  Queen's  Ho' 


.-SI.  i.awrence  corporation  is  aiso  a  '$i/joo  par  value  of  these  bonds  for 
bolding  compatiy  controlling  through  about  $1,000,  providing  you  with  a 
iiiaiority  stock  ownership  St.  Law-  straight  yield  of  7  and  a  vield  to 
ronce  Paper  .Mills  Company,  Bromp- ,  ,„aturitv  of  8.70'^. 


diicers,  while  Brompton  has  a  diversi- '  should  not  be  (rverlooked,  however, 


Canadian  Gon.  Flee 
Can.  Hydro  Elec 


•8(1  H'  H  Ort  6  94 

r»9t4,  H  oO  o  91 

\f)'  i  00  14  81 

107  .  00  (>.o4 


pany  (luring  the  period:  hence,  in  '  id  least  insofar  as  the  near  future  is 
addition  to  .siij, plying  protection  i  concerned,  she  would  appear  to  have  ! 

lagain.st  deatli,  life  insurance  of  the  I  h"  option  other  than  to  dispose  of  at  |  COR  PC 

,  participating  type  provides  an  in- ;  L'ust,  a  portion  of  her  stock  lioldiiigs.  , 

'  crement  to  t  ho  holder  and  can  there-  As  you  suggest,  dividends  on  the  .Awfii  U.sher  .A  n  m  in  i  s  i  p  x  i  io  v 

fore,  be  rightly  classed  as  an  inx est- ;  t'l'iiinary  stock  of  C.P.R.  seem  n 

I  nient.  ■  comparatively  long  wa.v  off.  llistriie  Ihovm  Rixioiixw.  lar.  (,.  lor*  i. 

'W’e  have  before  us  the  results  of  a  that  operations  have  show’n  an  im- 
20-pay  life  policy  for  .$:U000  taken  I  provement  in  each  of  the  past  two  , 

;  out  in  1899  with  one  of  the  leading  j  —PspEcially  in  1934  when  a  '  ^  ...t  m 

:  Canadian  companies.  JTeniiums  paid  '  Rt'Oti  surplus  after  all  cliarge.s  was!  *  .  (  n  » 

oxer  the  20  year  period  totalled  $2,  Hill  I  tf  ported  available  for  the  preferred! 
land  dividends  aggregating  $1,225 1  stock — and  that,  granted  anything' 

I  were  returned,  in  rash,  to  the  insured  ;  liko  favorable  grain  marketing  condi- 

iip  until  1933;  this  means  that  the  Hions  this  year,  some  further  improve- . .  i 

cost  of  the  policy  up  to  1033  was  only  I  ment  appears  likely.  .\i  the  same 

$936  As  at  July  1933  the  policy  had  ;  time,  how'ever.  the  railway  situation  security.  Examination  of  the  corn- 

la  cash  surroander  value  of  $2,600,  in  Canada,  a  solution  for  which  ap-  pany's' annual  report  tor  1 1w'  year 

I  indicating  an  increment  on  the  pears  almost  as  far  off  as  it  ever  was,  ending  February  23,  1935,  shows  that 


IN  THE  YEARS  TO  COME 

Experience  And  reliability  arc  essential  in  an 
Executor,  llie  officers  of  The  Toronto 
General  Trusts  have  a. wide  knowledge  of 
the  administration  of  property  —  Invest¬ 
ments,  Real  F.statc,  the  problcmsTof 
1‘axation,  Estate  Accountancy  —  and  the 
perpetual  charter  of  the  (Corporation 
enables  you  to  rely  upon  it.s  services  in  the 
years  to'comc  when  your  1  state  and  your 
l  amily  will  need  them. 

Your  tnqinrin  oh  your  If.slalc  [irnhinnis 
arr  tnt  ifcd. 

TORONTO 

GENERAL  TRUSTS 


CORPORATION 


ION',  \  J  '  O.IIOll 

XIT.inon.  r. *t< 


KIINUBXI  f 


'«  •'INMIT 
.  N't  IX  \ 


examination  oi  the 


oin-  -ati.slai  tonlx  'I'b.c  lal'c’  '  oiiiiian.' 
■car  has  not  earned  its  fill!  bond  intcrc-i 
;hat  for  th.c  pasi  three  xears.  and  is  pri 


itstnnding 


ry  closely 


t^uebec  government  to  iinjirove  the 


xvithout  co-operation  from  the  oth('r  over  a  period, 
newsprint  producing  provinces,  more  ♦  *  *  . 

especially  the  T’rexdnce  of  Ontario.  u^iJ  p««„ 

Premier  Hepburn  of  Ontario  an-  "old  International  1  ete 

nounced  recently  plans  for  a  con-  [  am,  n  sub.ii-riber  to  yimr  paper,  and 
ference  between  himself  and  Premier  would  like  your  opinion  on  the  fol- 
Taschereau  of  Quebec  on  the  news-  lowing: 

print  situation,  and  hopes  are  enter-  I n  .loiin.itry  I  bought  hi  shares 

taiiicd  that  some  henetits  to  this  of  I idi  rnationol  Petroleum  ot  51,'- 
important  lint  sadly  beset  industry  ' /ckir/i  >rere  split  two  for  one  in  ,1  iiiie  if 


may  re.sult  from  thi.s  conference, 


same  year.  I  have  told  myself  erer  since 


In  the  meantime,  practically  every  that  as  soon  as  the  new  stock  reached  .1.1 ,  (  a'  Natiori 
newsprint  jiroducer  in  the  country  f  would  .sell,  bn'  now  I  do  not  know  <  onmirrcr 
which  had  bonds  outstanding  in  the  whe'her  I  should  sell  the,  .lo  shares  or 
hands  of  the  public  is  either  in  re-  not.  ('an  you  give  me  any  idea  os  to  the  Montroai 
ceivership  or  is  being  operated  for  prnsperls  for^  this  s'nrk  in  the  tuturef 
the  benefit  of  bondholders,  while  .Ls  /  am  middle-aged,  single  with  no 
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premiums  paid,  less  cash  dividends,  remains  as  a  definite  barrier  to  any  net  operating  profits  for  th('  period  sently  in  defiiuli  of  ."inking  tund  or 
of  $1,665,  or  167  per  cent  over  a  j  return  to  reasonably  profitable  opera-  before  depreciation,  amounted  to  the  bonds,  bui,  in  thi-. case,  i here  ha- 

period  of  .34  years.  When  it  is  remem- 1  tion.s  lor  the  big  privately-owned  little  more  than  60  per  cent  of  the  been  an  upturn  in  opcraiiom,  a- 

bered  that,  during  all  that  time,  the'syslem.  (M’.U.  is,  of  course,  much  interest  rec^uirements  on  the  bonds,  '  ex  iiienced  by  t  he  fad  'ha*  th(' annu.nl 
company  might  have  been  called  upon  more  than  a  railway  company  with  .After  bond  interest,  depreciation,  and  deport  made  public  t  his  xveel;  show(  d 
to  pay  out  $3,000,  the  face  value  of  its  xvidespread  shipping  operations,  payment  of  dividend  on  the  preferred  i  operating  jirofits  up  ai  $97,319  from 
the  policy,  the  return  on  the  funds  !  its  coniinunications  system,  hotel  stock,  there  was  a  net  deficit  for  the  I  $34,987  xvith  sales  for  the  year  'tngher 
invested  in  this  policy  takes  an  added  1  (iperuf  ions,  and  inx'estmentB  in  other  year  of  $99,603,  which  resulted  in  a  by  42.6' ,  than  those  lor  the  preceding 
significance.  '  lields  of  industry  and  business.  Rail-  aurplus  of  $76,914  being  turned  into  I  year.  I’ho  president  of  the  company 

If  the  policy  referred  to  above  had  j  way  operations  are,  how'ever,  the  a  balance  sheet  deficit  of  $26,139.  in  submitting  the  retiori,  stated  that 

been  for  $30,000  instead  of  $3,000,  the  I  bark  bone  of  the  syatem,  and,  as  long  .According  to  the  annual  report  the  the  improved  shoxving  for  the  year 

cash  rurrander  value  would  hax’e  bei'ti  as  unhealthy  conditions  prevail  in  adverse  results  for  the  year  recentl.v  xvas  encouraging  and  that  directors 
over  $26,000,  xivhicli  sum  would  I  that  department,  the  outlook  for  the  ended  were  due  in  largo  measure  to  I  look  forxvard  to  n  continuation  of  this 


provide  the  insured  xxitti  an  annuity  '  company  will  remain  ohscure. 


unfavorable  operations  during  the  ^  improx  cniciit  througli  the  current 


substantial  enough  to  permit  him  to  ;  It  is  significant  that,  while,  the  last  sixteen  weeks  of  the  year,  sales  \  ear.  \bout  two-thirds  of  the 
retire  from  business  and  spend  bis  i  majority  of  industrial  atocka  in  the  in  iliat  period  having  been  affected  by  \'ick('rs  bond  inicrest  is  covered  bx-  a 
latter  years  in  comparative  ease.  !  Canadian  markets  have  shown  a  developments  before  tlie  Price  Spread.-  Drx-Dock  siib."i(ly  obtained  from  the 


There  is  a  mistaken  idea  that  en- j  more  or  less  substantial  recoveryland  .Mass  Buying  Inijuiry  at  Qt taxvii.  federal  govcriiincnt.  wiiich  .subsidy  i.“ 
dowment  insurance,  pen.sion  bonds,  j  from  the  low  levels  established  in  1932  Stop  Shop,  unlike  it.s  txvii  big  emliodicd  in  the  trust  deed  attached 
annuities,  etc.,  are  the  only  types  of  and  1933,  C.P.R.  has  done  little  Canadiiui  competitors,  Dominion  '  to  the  bomls  ti- a  partial  guarantee  for 
life  insurance  with  investment  fea-|  better  than  reflect  the  actual  im-  Stores  and  Loblaxx-  Hroceterias,  does  the  bond  interest  W  ith  operations 
tures  attaching  to  them.  It  xvill  be  |  t'rovement  in  operations  that  has  not  now  putilisli  periodical  .sales  re-  and  earnings  of  the  company  on  the 


i  constitutes  an  attrartivr'  investment  I  developing  in  the  stock  market  as  u  the  beginning  of  the  current  fiscal  the  \  i.  kers  bond"  being  maintained. 

;  for  the  average  man.  A  more  rcicnt  j  whole,  (  .P  R.  stock  xx'ouid  conteiv-  year.  Based  on  results  of  Dominion  .\  ."xxiich  irom  the  bond  of  a  cotn- 
development,  with  attractions  for  the  I  ably  move  iiji  to  some  exteipt  with  t  he  Stores,  however,  which  also  has  been  pany  operating  under  a  iintidicap  of 
'  married  man  with  a  young  family.  IS  general  list.  By  reason  of  t  he  obscure  affected  in  its  sales  by  tlie  Price  decl'ining  sales  and  earnings  into  i  he 
I  the  family  income  policy  This  plan,  I  outlook  for  resumption  of  dividends  Spread."  A-  .Mass  Buying  inquiry,  no  bond  of  nnother  xdiicli  is  etiioving  a 
which  guarantees  the  payment  of  u  on  the  security,  however,  it  is  not  change  for  the  be’ter  ha.s  aiiparent lx  recoxerv  in  operations  xxonld  a|>prar 


specified  monthly  incomtn  based  on  easy  to  see  any  real  iustifleation  for  yet  developed,  or  is  in  prospect, 
the  face  viiluo  of  the  policy— $60  a  the  sti'ck  selling  very  miuti  above!’  In  vic'xv  of  the  fact  that  the  Kim- 
mor.tli  on  a  $6,000  policy^  $100  a  prevailing  levt'ls  of  around  10  '  s.  j  party  last  year,  xvlien  sales  were  only 
month  on  a  $10,000  ixdicy,  and  so  on  Karnings  and  dividends  on  a  security,  uffecled  durinc  the  last  sl.xtccn  xx-eeks 
•  for  a  certain  number  of  X  cars  in  the  or  early  prospects  therefor,  alvx'ays  (if  tlie  iieriod.  was  unable  to  earn 
event  of  the  death  of  the  insurred  Iiaxe  been  and  doubtless  xx-ill  continue  much  more  t haii  half  its  bond  interest 


aspects  of  straight  protection,  as  a 
portion  of  tne  premium  charged  is 
applied  to  a  term  policy  which 
prox'ide.s  for  the  monthly  income 
feature. 


market's  x  aluntiou  of  a  security. 

Stop  &  Shop — Can.  VitJeers 

I  notice  from  your  tost  issue  ihal 


oiillook  for  the  current  year  in  the! 
absence  of  a  material  change  (or  the' 
better  in  conditions,  hardly  appears 
promising.  Bearing  in  mind  that  the 
company  started  off  thi.s  xear  xvith  a 


There  arc  "(iine  obvious  advantage."  stores  are  not  |,iilance'sheet  dclicit  and  xx'il h  xvorking 

in  life  insurance  as  an  investment  for  pro.yiering  financially,  ^t  hold  two  rapital  imiiain'd  to  the  extent  of 


t  hose  companies,  such  as  St.  Lawrence  dependents,  and  at  present  working.  ,  - 

which  had  no  funded  debt,  have  hud  pari  lime,  I  am  ehirthj  eoneerned  in  l  l\\\(  |\l,  Ki;il  ABIIJTA'riON 

xheir  financial  position  so  imfiaired  saving  my  capital.  '.1. 

that  it  will  take  some  years  of  pro-  .At  today’s  market  lexels  for  Inter-  v,  "  i  i  t  .  i 

Htable  operations  before  any  thought  national  I’etroleuni  you  could  dispose  '  mimiciimlilx  xx  hicli  (niriai  s 
can  be  given  towards  the  possible  pay-  of  your  holdings  of  6i)  shares  at  a  ''''oi  licad,  refuse."  to  imiKe  cap - 

ment  of  dividend."  on  outstanding  profit  or  over  $3  a  sliarc.  There  is  tin- 1 'ijl  ‘'’‘l’‘‘•>“'Hlles  and  uses  irtusnu- 

seeuritics.  The  existing  market  of  doubtcHy  a  temptali.m  to  ac-ept  „  able  pressure  In  (•ollectiiig  tt.s  taxes 
only  about  .$!  a  share  for  St.  Laxv-  profit  such  as  thi.s  after  having  held  a  i-lmul'l  weatliei  tlio  .storm  xxithont 
rent'p  common  Kives  a  fair  indi;*atioii  stuck  furov(*r  six  yours,  ;is  y(.>\i  have  uiitsido  iiolp:  m  least  u  filioiiul  nol 
of  the  outlook  (or  this  stock,  when  it  done,  luii  xve  very  mti.-li  doubt  tlu'  ask  ih.it  assistance  imiil  it  lias  ('x- 
is  realized  that  the  stock  market,  in  adx’isabilit.x'  of  xoiir  disposing  of  In-  -  haiistcd  tliese  other  plans  of  ritmii- 
valiiing  any  industrial  stock  at  any-  ternationiil  I’etrob'iim  under  existing'  elal  rehafiiliiation 


Canada's  Premier  InvestmenI  — 
DOMINIOIN  OF  CAiNADA  BONDS 


Secured  bv  the  Full  Faith  and 


of  the  Doiniiiicn 


Credit  j| 


8-Ycar  2^^%  Bonds  20-Ycar  3%  Bonds 

dae  Jane  1,  1943  <Iue  June  1,  1955 

Issue  Fries:  99.50  and  ucmisd  Pries:  9/1.50  and  accrued 

interest  interest 

yielding  2.57%  to  maturity.  ricldinf  .3.10%  to  maturity. 

To  (mb*eriber»  of  tbii  new  isiuie  of  Dominion  «f  Uanada  bonds  we 
offer  onr  ebmplete  f«ciliti(«  wilbout  charge,  tlrdm  may  be  telephoned 
or  telegraphed  at  our  expense. 


HAN.SON  BRO-S 


MiSp*rtuSt.,  OTTAWA 
Qneeii  8774 


'tNCOnPORATED 
Establisbed  1333 
235  St.  Janies  Sireet 
MOSTREAl 
llArbaur92SI 


330  Bay  lORO.NTO 
Adelaide  6403 


lage  IS  t.i'.f  ■  lorct'd  saxing  leaturc  o: 
life  insurance.  In  buying  life  insur¬ 
ance  till'  insured  undertake.-  an 
obligation  iu  ilie  |  ay  ment;  ol  a 
pi'riodical  lucmium  .xeariy.  Iiab- 
yearl.x.  uuarierlx'.  or  monthly.  I'fie 
I  majority  of  people,  om  e  having  uuder- 
'  taken  thi.s  resiionsibilily,  xvill  make 
!  reasonalile  sucrii'ice"  in  order  to  main 
;tain  the  insurance  in  good  standing 
'  If  life  insiirani  e  is  ovrr-horroxved  on 
or  surrendered  in  its  earlier  xe-ers. 
there  is  an  actual  io.-s  to  the  insured, 
accounted  for.  naturally,  by  tne  ne¬ 
cessity  of  fiuilding  uii  a  reserve  against 
the  ri.sk  of  dcatli  from  tlie  earlier  pre¬ 
miums:  hence,  there  i.^  ('very  inceniive 
for  the  holder  to  maintain  his  policy. 
.Allot li('r  obviou.-  advantage  i-  the 
assurance,  based  eu  the  past  re  el'd  of 
life  insurance  oxer  a  long  period  of 
xear.".  that  the  hoider  will  be  able  to 
r(’ali;',e  on  his  iii'estinent  ii'  an 
emergency,  without  any  impaiiinent 
(11  value,  irrespei  lix  e  of  bu.sine--  and 
linancia!  conditions  jirevailing.  j 

Less  obvious  adxantage.s  "i  life 
insurance  an  irix  ('Slmeiit  lie  ;n  the  I 
elimination  of  the  trouble  and  worry 
involved  in  fho  choice  and  periodica! 
revision  of  security,  mortgage,  or  real 
estate  holding."  that  is  involved  in  ! 
these  other  types  of  popular  invest¬ 
ments,  an(I,  of  course,  in  the  e.xpert  1 
management  and  wide  diversification  ' 
provided  by  an  inx'estment  in  life  in-  i 
suranee  Exjierience  over  a  period 
shows  that,  insofar  as  the  smaller 
investor  i.s  concerned,  dividends  on 
life  insurance  eomiiare  very  favorably,  i 
on  the  average,  xx'itli  the  return  ob- ' 
tainable  from  almost  any  other  class 
of  investment,  (‘xclusive  of  govern 
ment  bonds. 

It  is  not  sugg('ste(l  that  life  insur¬ 
ance  is  superior  to  all  other  types  of 
investment  under  all  circumstances 
and  lor  every  class  of  the  people.  The 
increment  to  bo  obtained  from  life 
insurance  is,  of  necessity,  limited,  the  ' 
speculative  element  being  absent,  i 
Bonds,  common  stocks,  rnortgagM, ; 
and  real  estate  all  have  their  definite  ; 
attractions,  if  1X011  chosen  and  if  pur- 1 
chased  and  resold  around  the  proper ' 
time,  from  a  profit  m.-iking  point  of ' 
viexx’.  Life  insurance  however,  pro- 
xiiles  an  ideal  foundation  for  any  in- 
xp.stnienl  siriictiire  a  sheet  anchor- 


N'ominal  market  ((notations  on  the  If  you  lan  obtain  anyxvliere  near 
.$lo|»  &  Shop  bond  today  ar*'  67-70.  the  (jiioied  m.arket  of  67-70  for  this 
The  market  for  the  bond,  how  ever,  is  bond,  a  .switch  into  Canadian  \  ickers 
verx’’  lean  and  if  is  dotibtful  whether  6'  ,,  of  1947,  cttrreiulx-  quoteil  at 
you  could  obtain  this  price  for  the  around  67 '  <  i o  ii'l might  xvorl.  oui 


to  be  good  policy  at  litis  tinii 


l  !  \  pH [  t  N 

'UUI.  r> 


Thanks  and  Appiecialion 

xiiuiii'.ii-  xi;.' 

'I  tic  t'lnaiicu  run''- , 

Moiilreul.  IJiu 
Hoa;  Sir.c 

I  luf  (•  I  Cl  •  K  C4l  vnui  !eiiri 
ol  ilic  I'llih  I’l  Xpiil  '.xilh  (i.n 
III  lilac-  uiii!  I •  couiinendai ions 
ii'luiK'd.  lie  wiiicli  I  xvjpli  to 
ol'fci  xoii  lux  inoti  siiicpre 
iiiaiiks  and  appiecialion, 

^■ouT•s  ver\  inilv, 

'.'"igneili  I)  i. . 
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the  current  market. 

Iriquirlet  Uomplele  facilities,  including  *  private  wire  from  Halifax 
Irtvitsd  H*  Vancouver,  with  connections  at  Saint  Jolin.  Montxeal. 

Ottawa,  Toronto,  New  York,  Winnipeg  and  Calgarv. 
together  witli  correspondents  in  Txindon.  enable  our 
Trading  Department  to  maintain  active  markets  for  a  verv 
broaii  selection  of  Canadian  ond  foreign  semiritie*. 
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FrRE.'AUTOMOBILE  AND  CASUAUYjaMUJUNei 


JWEIVS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


!  The  speaker  rsrvnowed  the  out- 
j  standing  29-year  record  of  life  !n- 
j  Eurance,  pointing  out  that  It  had 
I  withstood  the  shocks  of  war,  pestll- 
I  ence  speculative,  fever,  and  depres- 
:  Sion,  with  Its  foundation  untopair- 
'Cd,  and  continued'  “All  about  us 
;  we  see  men  who  have  devoted  their 
Uvea  to  some  occupation  suddenly 
confronted,  not  alone  with  a  decline 
I  ot  income  but  wtlh  a  much  more  ter- 
I  rlfying  menace,  namely,  the  des- 
I  truction  of  the  bnslnesa  to  which 
they  have  devoted  their  years.  New 
devices,  new  forms  of  competition, 
the  march  of  Invention,  these  are 
striking  suddenly  at  the  very  basis 
of  many  age-old  occupations  which 
we  had  come  to  regard  as  fixed  and  ! 

I  need  only  refer  to  i 


The  questionnaire  on  life  insurance  sent  out  by  TTie  Financial 
Times  to  subscribers,  results  of  which  w'ere  publl&lied  in  la.^t  week' • 
Issue,  was  productive  of  many  Interesting  features  Probably  the  mo  t 
interesting  fact  of  any  was  revealed  In  a  late  reply  fioin  Vicioiia,  B.' 
Indicating  that  the  much  publicised  “forgotten  inan"  has  a!  last  hecs' 
found — a  man,  apparently  of  mature  years,  who  lias  never  betP 
approached  by  s  life  Insurance  salesman. 

■When  consideration  Is  given  to  the  wonderful  field  otgani.rationr 
built  up  by  the  leading  life  Insurance  Institutions,  with  few,  if  any, 
communities— no  matter  how  new  or  how  remote — unrepresented  by 
at  least  one  of  the  companies,  this  looks  like  one  for  Ripley  of 
"'Believe  It  or  Not”  fame. 

In  replying  to  The  Financial  Times  questionnaire  this  man  says.— 
"1  have  been  fortunate  enough  to  save  sufficient  cut  of  my  earning- 
to  enable  me  to  purchase  a  last  survivor  annuity.  Perhaps  It  would 
have  been  better  had  1  purchased  life  Insurance  as  I  passed  along  I 
was  never  approached  by  a  life  Insurance  man  and  I  was  too  busy 
working  for  my  company  to  even  spare  the  time  to  look  into  the  mattei 
otherwise  perhaps  T  would  have  purchased  Insuranco  Instead  of  an 
annuity." 
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President  of  U.5,  Ufc  Agency 
Officers  Say*  Public  Com' 
paratively  Uninformed 


•k>ht!  Nelson  Paints  Danger  of 
Over-govTfmment  to  Life 
Underwriter* 
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BUDGET  COMPEirriON 


STARTS  CAMPAIGN  DRIV'E 
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.INSUftANCE  COHPAHT 


'jrowTng  Support  of  V'isionary 
Economic  Schemes  Should 
Al*c  be  Cora  bat  ted — Insur¬ 
ance  as  Sheet  Anchor 


Head-,  Officc^-^  Canada.::;; 
METROPOLITAN  BUtCOIN*  '  TOAONTO 
iawsonT  -  Manager  fw  OrnsdR 


eWMtk&OPtSKtttt 

IV  titl  /I 

PEARL 


permanent.  _  _  _  .. 

the  transportation  business  with  Its 
threat  of  truck  and  private  car  com¬ 
petition,  to  the  drug  business,  dri¬ 
ven  from  prescription  trade  to  pro¬ 
vision  tjade,  to  the  amusement  busi¬ 
ness  where  the  vaudeville  actor,  the 
silent  film  actor  and  the  orchestra 
player  have  all  vanished  tn  rapid 
succession  due  to  the  quick  changes 
wrought  by  Invention;  my  ovi-n  old 
trade,  the  newspaper  business, 
threatened  by  the  present  ccmpetl- 
tloE  of  radio  iJiid  the  possibOity  of 

tele^  tslom  ;  xvinnipeg  —  Contending  that  the  ,  ties  are  held  by  life  insurance  poll- 1 

danger.  Your  busmess  was  nev^r  f  shallow  talk  of|i,g, 

so  secure  Your  1930  m'^dels  are  ■  comnanles  was  such  that  they  should  '  default  or  repudiation  of  these  oonds  | 
“ast  as  sellable  to-day  as  your  1°35  subject  to  any  additional  ^  Is  heard  It  Is  well  to  remember  that  j 

models  There  is  no  crttlcl'im  that  '  povemment  revision  of  their  affairs. :  this  hits  directly  at  the  savings  of  |  an( 
rhe.-e 'haa  been  an  over-producB'on  i  'vvinnlpeg  Tribune  editorially  j  one-third  of  the  population  of  Can- ; 
of  life  Insurance  only  that  it  ha.s  these  organizations  andjada.  It  Is  their  thrift,  their  desire  igf 

.aot  been  applied”  to  enough  ! declares  that  only  loose-tblcklng  (to  provide  for  their  families  and  j  j 

and  activiUes  "in  a  recovering ciassifj  them  with  the  “big  l.helr  own  old  age,  which  has  built  up  j 
•.orid  year  craft  is  In  no  danger,  i Interests.  ’  ,'Iife  Insurance  funds  lAd' 

There  Is  another  most  reassur-:  "Every  third  person  in  Canada  Is  i  “Only  loose-thinking  people  class  |  i>i. 
Ing  factor."  he  pointed  out  Thep  bondholder  because  he  has  a  life  ,  life  Insurance  companies  with  thejcai 
lory  f-ictors  in  tecent  veais  vi.ich  jmsurance  policy",  the  Tribune  de-  "big  Interests.”  Ufe  Insurance  fn-jbec 
hiv'e  icatie  it  difficult  for  men  to  (dares.  “Over  S.oOO.OOO  Canadian  | terests  are  not  big  Interests,  theyjtlel 
3uy  lift  inaurancf  ha'-e  onormously  :men  and  women  bave  placed  their  I  are  subject  to  the  olosest  kind  of  ;  the 


-ho  duty  of  warning  the  public 
.‘.gamst  the  destructive  effects  of 
new  deal  ’  ieglslatlcn  and  the  eco¬ 
nomic  danger-  of  the  growing  ten- 
iency  towards  the  substitution  of 
new  and  nniried  economic  laws, 
Lontded  on  Utopian  theories  for  the 
tested  and  proven  one.-  that  have 
pre'mied.  wao  placed  upon  the  life 
underwriters  by  J.ohn  Nelson,  super- 
V  isor  of  Public  licdatiouo  for  the 
Sun  Life  Assurauca  Co  of  Canada, 
In  an  adlrosa  delivered  before  a 
bi-eaktast  meeting  of  .he  Life  Un- 
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.TOn]VSON..TENNrVf;9  INC.,  Coristlnc  Bldg.,  Moatrea! 
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«IL  I^CIICIES  NON-ASSESSABLE  PAYING  DiVlDENO? 
f  HANGINR  FROM  20%  TO  3095  OH  REHEWAtS 


HEAL  ESTATE,  VAI.UATION3. 
REbrrALS- 

IjtJid#,  lifort/fegsc 
Inaoraacs 

*SO  TORONTO  GENERAl 
TRUSTS  BUILDINO, 
WINNIPEG  -  MANITOBA 


to  Xcw  York — ^why  do  we  like  to 
slay  at  a  hotel  like  the  Royal  York, 
the  Chateau-Frontenac  or  the  Wal¬ 
dorf  rather  than  at  some  hotel  down 
a  side  street?  Wo  might  be  Just  as 
comfortable  some  place  whore  we 
would  spend  less  money,  but  wo  like 
a  hotel  that  is  known — Just  because 
its  standards  are  known.  And  peo¬ 
ple  like  to  bu.v  Insurance  fro.m  com- 
panlea  that  are  known, 

"Naturany,  one  life  Insuranco  com- 


jfine-fn-all”  rule  would  also  be  ad' | 

I  Justed  by  the  plan,  as  a  company 
iwo'jld  either  belong  to  the  assocla- 
Itlon  or  be  -a  non-member.  It  la 
'probable  that  the  new  body.  If  form- 
led,  will  attempt  to  rnsko  effective 
I  the  separation  rule  to  make  agents  In  I 
i  Eastern  Canad.i  represent  either  j 
I  tariff  or  nou-tarlff  companies.  | 
j  The  C.  F.  U.  A.,  an  organization  | 

I  dating  back  fifty-two  years,  main*  | 
i  tains  offices  In  Toronto  and  Mont-  \ 
(real.  "W.  E.  Findlay,  manager  ,  f or  | 
(Canada  of  the  Sprln^leld  group,  is  I 
j  this  year’s  president ;  A.  W.  Goddard  j 
I  Is  Toronto  secretary  and  Leonard  j 
(Howgate  Is  Montreal  secretary.  i 
Canadian  c8,sualty  and  automobile  j 
j  underwriters'  associations  are  un-  j 
Ider  S5ecretary  J.  H.  King  at  Toronto; 
‘and  R.  Cornish  Is  in  charge  of  a' 
•Montreal  office,  I: 

■  Operating  sepaiately  in  the  mar  ji 
ritimes  with  Jurlsdlctlo'u  only  over  •  i 
:  firs  insurance  are  the  New  Bruns- ! ; 
I  H-ick  Board  cf  Fire  Underwriters  ; 
at  St  John,  under  H.  M  Farmer;  h 
!  Nova  Scotia  Board  at  Halifax,  under  j 
!  Edward  J.  Fahle,  and  the  P.  E.  I. ; 

! Board  at  Charlottetown,  under  C,  A.  j# 

Nova  j  Beer 


Bank  Clearing! 


Bank  elesring*  In  f^r  y 

Ma.v  9*h  Bcd  loiupariaors  '.-■itu  19 


'eek 


31,433, JSi  ia>40l1,23:^ 
[03-453,0i>6  llo  953,133 

1‘.:-f33,Si<r.  14,338.05' 
■o.O.'U  1.34  4,781,221 

.1,'32  61!i  3.j9.5,6T6 

S.SG.S.no 
C.73;.850  ,'■,371.;;;. 

r.';3i,7i'j  3  av'.i.v;- 

1.414,874  ;!,930.,59i 

1.8;.’4.S8i:  1.S21S64 

1...H1  3<.l  1,52''.7')S 

a’.D38,2C4  4  C9l,.lic 

9,888, sns  ■3.436.18.2 

703,468  78r.9.‘>4 

601.397  .^34, Cl!- 

'iM83,072  C.316,CS? 

663,32'.  73l.£'.f. 

•'.50, ‘•'0!  018 

1.210,80.“'  !)33l:3r. 

892.33S  515  744 

493,314  489.37' 

I.4S4.340  1.271,406 

.558,3 '2  69’  ’'C 

597.880  49Ui''o| 

478.581  434,1,X' 

639,640  r.43.33;1 

'JOS  15=>  213,9"9a 

818.421  276,7691 

.990,247  SoI'.OjS? 

320,733  312,812 


d  better  Job  of  j  but,  in  my  opinion,  any  company 
I  vihich  doeeo't  do  aggressive  adver- 
example,  that  j  tising  to-day  Is  putting  a  handicap 
wspapers  and  on  Its  salesmen 
as  many  life  “A  qucntlonnairo  waa  seat  out  not 
lents  as  adver-  long  ago  by  ihe  Commercial  Re¬ 
bilee  Do  you  search  Depaitment  of  the  Curtis 
1  have  to  spend  Publishing  Company  to  the  life  In- 
that  Insurance  surance  agents  In  several  representa- 
e  for  old  age  live  ctics  asking  for  thetr  euggee- 
incomo  settle-  lions  on  wbat  the  Insurance  com- 
familiar  with  r-anlcr  "ould  do  to  help  them  sell 
!  modern  auto-  j  insur8,t)i!e  By  far  the  greater  num- 
offers  because  i  her  made  the  su.ggeatlon  that  the 
made  them  fa-  j  companies  could  help  them  sell  if 


WORKING  ON  DETAILS 


I  revival  of  confidence.  Ev  ery  iai  - 
I  tor  that  promotes  confidence  should 
I  be  fostered.  Everything  that  tends  t.s 
(to  retard  confidence  ought  to  be  Cg 
;  avoided.  During  all  these  try  mg 
•  years,  the  one  insutuilon  which  has  ( 

I  preserved  confidence  has  been  the  ^.3 
I  business  to  which  you  and  I  belong. ;  jjij 
j  Discretion,  therefore,  would  dictate  ir-j 
!  that  legislators  should  av'Old  every- 1  gg 
thing  that  would  cripple  the  practice  !pj, 
j  of  life  Insurance  and  aid  ever.rtlilng  [  gp( 
I  that  would  promote  It.  Govern-  j 
i  ments  -cannot  themselves  create  con- 1 
!  f idence.  It  comes  not  by  statute  , 
j  or  by  fiat.  They  can  do  It  only  by  j 
recognizing  these  factors  In  the  |  p 
community  which  breed  confidence  j 
and  by  encouraging  those  inatltu-  I  ^ 
tions  in  the  state  which  Inherently  j 
preserve  and  extend  It.  Yet  there  |  , 

are  some  who  seem  to  overlook  these  u. 
things,  who  mistake,  for  Instance,  1  , 

large  accumulations  of  pollcyhold- j  ' 
ers’  money,  discreetly  held  for  safety  if" 
against  contingencies  and  ultimate- 1  ® 
ly  returnable  to  those  policyholders  j  Jg® 
for  an  aggregation  of  corporate  ■ 
viealth,  and  sea  In  them  what 
Blucher  saiv  In  London,  merely 
great  city  to  eack’.  i^®' 

There  are  certain  msa.aures  be- 
fore  the  House  of  Commons  to-day  ( p® 
at  Ottawa  which,  ncminally  direct-  i 
ed  to  tne  reduction  of  the  rate  of  i 
interest  to  a  minority  of  policyhold-  j 
ers  in  life  insurance  who  borrow 
against  their  policies,  is  really- 
blow  at  net  only  the  majority  of ,  - 
policy-holders,  but  all  the  policyhold- 
era  of  this  country  The  Superin- 1 
tendent  of  Insurance  has  warned 
Parliament  of  the  deadly  biovt  such  j  ^ 


Que. 

O.  J.  Nutt  of  Macklln.  Sa-ek ,  has 
retired  on  pension. 

It  Is  announced  with  deep  regret 
the  death  on  May  2nd  of  R.  G.  Mulr- 
head,  manager  of  the  Buenos  Aires, 
Argentina,  brauch 


SPBltii  \SllUr7  OlT'n’t't  HlGHii.il. 

Production  of  61-5*1  tvir-  for  ?a 
by  C.anBdlao  inlustri*.-  ir  19, 
ani'Jiinted  to  ?3.66C.i.2:,  an  lucrca'o  . 
nearly  6976  over  193? 


The  Finnnclnl  Time8  reaches  a 
class  of  people  who  are  Interested 
and  iiMe  to  buy  Investment.  seenrL 
tics. 


Staff  A-ppointment? 


minion  ,g-ov6rnment  deposits  and  de- 
Clines  la  deposits  from  the  charter-  • 
ed  banks  while  notes  in  circulation  j 
remained  practically  unchanged. 

Ms.;,-  3tfc  Change  in  wsek  'Tota!  efcani’e  : 


Tlie  statement  of  the  Bank  of 
Canada  fer  the  week  ended  Ilay  Sth 
shows  substantia!  Increases  in  Dc- 

.4SSVTS  May  le 

1,  Tteser-e;  S 

Gold  oeip.  and  buifloc  196.536 

3il  “T  Bullion  .  1,2.58 

Steriir.K  funds  .,  1.91 

fl.  Funds.  .  .  .  4,831 

Gold  Stand.  Countriea  .  -  .  15 


i  "■'.Ve  nre  hearing  much  these  days 
!  of  the  underdog  end  of  the  forget- 
.  ten  man  Both  classes  are  culitied. 

;  God  knows,  to  our  tulle.st  sympathy 
I  and  our  greatest  help.  But  our 
I  capacity  to  help  the  underdog  and 
j  the  forgotten  man  Is  limited  by  the 
.capacity  of  the  upper-dog,  If  you 
1  like  to  cal!  him  so.  to  procure  the 
bread  by  which  not  only  he 
must  live  but  which  he  must  In¬ 
creasingly  share  with  his  more  un¬ 
fortunate  brother  Do  not  let  us 
overlook  the  fact  that  the  possibility 
of  keeping  the  foi  gotten  man  ”1th 
a  roof  over  his  house  and  bread  on 
his  table  depends  on  the  ability  of 
the  unforgotten  man  to  pay  his  in¬ 
come  tax  and  other  imposts  In  our 
collective,  life.”  ! 


?.  F’jb’idian- Col'i: - 
S.  Ei!!s  Disecuuted 

4.  l  oani!  and  Advan-ss 

5.  Eiiis  Bought  in  Open  Market 
6  Invescmc-i-its; 

■'a)  Dominion  short  tenr.  eer 
fb)  Prcvlnoial  short  term  see 
■  c)  Other  Domiaion  seciirities 


7.  Es-k  Promisee 

8.  Al!  other  apse's 


TOTAT-  .ASSETS 
Capital  paid  .jp  .  . 

Rest  fund  .  . 

Notea  in  circulation . 
Deaosita: 

(a;  Dominion .  . 

( b>  Frovir-cia! 

(e)  Chartered  banks . . 
■'d)  Other _  .  . 


Total  deposit?  . 
es  pavab'.e  ebroa. 
r  '.iabiiities. . .  . 


Saskatoon  —  Livestock  receipts  at 
the  Saskatoon  stockyards  during  the 
first'  four  months  cf  the  year  were 
larger  In  the  catt'e,  calves  an.5  horse 
class  S3  and  smaller  In  hogs  and 
sheep  than;  during  the  corresponding 
period  of  Is.st  year  The  receipts, 
v/ith  the  1934  figures  In  h.-aokets, 
were  as  follows:  Cattle.  16,o09  head, 
(13.335  head  last  year);  calves.  1,117, 
11.0741  hogs.  6S.913.  (104,436);  sheep, 
1  -Cl,  (3,593)  and  horses,  1,647.  (1,- 
5S8) 


Fast  water  -  overhanging  trees  *  a  ticklish  sjsof 
for  even  the  expert,  but  the  big  fellows  ara 
hungry  *•  and  it’s  real  sport. 

That  two-peunder  deserves  a  toast  in  Huntly 
Blend,  What  a  fight  he  put  up?  And  the  day’s 
catch  deserves  another.  How  pleasant  ths.woodjt 
and  the  rushing  water  .  and  the  tot  of  that 
smooth,  rich  sportsman’s  uhtsky^ ,  Huntly  Blend 
.  ,  a  delightful  climax  to  a  day’s  Good  Fishing. 


TOTAL  LIABILITIES. 
Ratio  c!  ret  resei’ve  to  note?  anc 
the  previous  r-cek.  N'et  reserT’e 


C5'r.r‘23.T12  256.435,413  — 

epo-it  liablHties  is  45..-?  per  cent 
item  one  ci  assets  less  5  cf  liabilitit 


Coming  Collapse  of  Gold  Bla 


A  Purely  Mutur.l 
£i,ory  dolicr  of  surplus  earninfiS 
Crf>!ongs  to  policy-rholden  end  ia 
either  ociuclly  pw^d  or  allotted 
as  cash  dttidands  or  held  in 
sru-st  jor  fL,tur&  dtstnbuiiona 


Lcidcn.  —  The  collapse  cf  the  gold  bloc  :5  cor.fldentiv  rinticipated 
within  the  next  few  weeks,  n.iys  The  Expert  Shipper.  Belgium’s 
decision  to  i  evaluate  the  bolga  has  reduced  the  number  of  nations 
adhering  to  the  gold  standard  to  sue,  and  all  of  them  are  in  a  tight 
eituatioc.  despite  assurances  cf  their  financial  solidity,  and  sporadic 
rallies.  To  exporters,  whoso  interest  in  foreign  commerce  is  vital, 
this  probable  eientuality  is  of  the  utmost  importance 

Assuming  that  the  remaining  gold  bloc  nations  follow  Belgium 
In,  deserting  the  gold  standard  international  monetary  conferences 
to  stabilize  all  fiucluating  currencies  will  be  able  to  make  some 
headway — (The  Export  Shipper:  April  IJ). 


I  ^  COLLAPSISLE  .ALU8HWl'M  ORlNKItfO 

J  r«J»  IS  PITTED  OVE»  THE  NECP,  Or 

EACH  BOTTLE. 

tr.d  bcttltd  ur.d*.'  the  direct  jupeT’IsioR  cf  Cue  ji-eprlttere.  Huntb'  Ssttiini  Jwree.Ciiit; 
Scotiend..  by  Dirtiliers  Ccrpcraticn.  Lihiited,  Mcatrecl. 


13  OZ.  FLASK 


LIMITED 

FEV’AyCIAL  AGEyrSKr 

Appraisere  and  Valuatort 
Estates  Managed 

CALGARY  CAST  ADA 


mwmmrrtmm  Of  CANADA  &heihkm 

HEAD  OFi  lCEf  W  ATERLOO.  OM, 


1 12,788.524 
369,827 

551.28! 

w  1, 07"  ,347 

—  13.546 

X 

6.838,-2;7 

3.446 

9,000,900 

■  'lo'ooo 

_  Iv25C’-CC? 

1.25G.C0C 

22,206,577 

'.‘nr, 200 

—  4,309.-377 

— 

16,949,024 

115.013,637 

u:.'e3,S5S 

-  749 

-y 

748.721 

137  220,214 
87,634 
4,512,514 

!33,f:''c,5S9 

36,047 

6  7,659 

—  3,559.65.- 

•—  1.7*7 

2,263345 

-L 

P6,047  • 
5,583,762  ,' 

25T,W.715! 

4;j90,P62 

25^7.-:r'.5,4lS 

4  :jy.S62 

—  1,483.294 

2,87?. 339  ' 
8,322  i 

87,368,020 

87  541,574 

173,554 

- 

10.264,091  ; 

2,223.441 

13,115,625 

--  10,922,184 

8.153,585  1 

159.631,235 

655.218 

14?.  :.2  5.260 
4.y:',237 

—  IUO.5,973 

—  202.981 

— 

3,402.SSS 

174.S14 

162,513,893 

162,123,122 

-  3-95,771 

■V 

5,705,371  i 

3,036,837 

1,770,759 

—  1, 266,078 

1.671.0.57  1 
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Canadian  Minin 
and  industrial 
Stocks  -- 

Smc«  tl*  »ncepti<»n  in  tKi» 

orfaniratton  h«i«  i-.IomIv 

witl»  t’uo  mining 
hrnkfrafir**  Siisineaa  and  th» 
financini;  of  important  milling 
developmentt.  At  Ihr  prcaeni 
time  wc  aro  equipped  to  render 
a  full  brokerage  eervice  on 
mining  and  induatrial  etocka 
and  tom  modi  tics. 

Or^ifrs  rxecdicd  on  all 
errhongr;* 


F.J.  CRAWFORD  &  CO. 

MLMBrR5 

lojoiilo  Stork  I.xchanRe 
Winntpcji;  Gram  ^xchanji^ 
t'anedian  Cotnmoditv  I.xchanse  Inc. 

II  .fORrrW  ST.  TOKOMO 


MINING 

USl’ED  AND  UNLISTED 

and 

INDUSTRIAL 

STOCK 

QUOTATIONS 

'pliorir 

ADelaid«  4171 

Orders  Executed  on  All 
Leading  Exchanges 

F.  HOGG  &  CO. 

'  loHMito  siofi,  r:s*-hiiiiff« 
S2«  Uiiv  S». 
TOROXTO 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Irtvrsis  in  C»»'rtdii»n 
Min.ii  and  Mining 
Proper  tie*. 

ds  King  .Street,  En.t, 
TORONTO.  CANADA. 


J.  E.  Grasetl  &  Co. 

.Mt.MntRS 

mi-  TOBOMO  STOCK  KXCIIAM.K 


;;02  Ha>  Si. 

rOKONTO 

M  \tcrlc>  ITfil 


NEWS  OF  MINING  AND  OIL  SECURITIES 


n 


SILVER  ISSUES  Forces  Raising  Gold  Values  GOD’S  LAKE  GOLD 
RESUME  LEAD  i  Appear  Sh7/ in  Ascendant  DEVELOPMENT  HAS 

MINING  MART  But  There  Are  Many  Confusing  Tangles  to  the  Whole  MADE  BIG  STRIDES 

- .  Situation — France  Still  on  Gold  Basis  Despite  - 

predictions  to  Contrary 


I  U.  S.  Indicates  That  She  Will : 
j  Continue  Buying  of  White  ; 
!  Metat  I 

I  GOLD  STOClb  EASIER  i 


42  COUNTRIES  HAVE  ABANDONED  STANDARD 


Example  of  How  Gold  Mining 
Con  be  Conducted  Profit¬ 
ably  in  Isolated  Areas 


J.Hle  OOMFArTY  orrCRS  its  SERVIOCB  Afl 
STOCK  TRANSFER  AGENT,  REOIBTRAX,  LIQUX* 
DATOR,  RECEIVER.  TRUSTEE  IN  BANKRUPTCY, 
TRUSTEE  FOR  BONOHOLDERB.  INFORMATION  ON 
THME  AND  OTHER  TRUST  COMPANY  BERVtOEB 
MAY  BE  HAD  FROM  OFFICERS  OF  THE  COMPANY. 


By  G.  W.  NICHOLSON 
Vicc-Pre.ident  Toronto  Stock  Exchangi 


i  Toronto  Bureau  The  Fin.ncUl  Time.  '  .oronto  atoeg  t.chang. 

;  Toronto.-  Reflectingr  Ihe  increased ;  T welter  of  confused  thougl.t 
;  price  for  silver  and  Ihe  prospect  already  befuddled 

I, ha,  ,h. 

would  continue  its  silver  buyini;  ^  two  idea.x  seem  to  have  remained 
:  policy,  shares  o’  the  white  metal  on  '  eqn.stant  and  on  which  tliere  was  i 
ithe  mining.'  seciion  of  the  Toronto  mea.sure  of  aRreement.  I 

;  Stock  Kxehange  continued  to  ad- 1  natural  hid ief  I 

:  u-  1.  ,  i.  tuiuro  Gt  jiold  depended  on  ; 

I  vance  into  hisher  ground,  dunnp  thejthe  monetary  policies  of  ilio.>^e  eoun-  ! 
j  pa.-’t  week,  with  euins  recorded  in  trie.s  comprisiiiR  the  sold  hloe  and  j 
'nearly  cver.v  in.siance.  Base  metals  .second,  was  ihe  absoluie  insi.=!- j 
land  oil  and  Ras  .-.hares  likewise  ini-  t^nce  of  almost  ever>  economist  that 
,  ,  ihe  chief  expoiieiii  of  ihe  cidd  .sian- 

:  proved  with  ea.  h  respective  seetio-i  qard  Prance  world  co  off  ilie' 
I  takin.r  itirn.s  at  ;ht'  leadership.  In-  ,,  „  , 

I  terlh tod  golds  failed  to  maintain  the  t-j,-  j-.  ,  i  i 

.MciiIb,.,!  iu.,,  Ptemise  is  h,\  nauirc 


I  tei  lu  ted  golds  failed  to  maintain  the  T-he  first  n.-oo  ...  i  i 

Islre.lg.li  d!spls>..d  last  week,  a  -  wilhout  arl- m  ^  "'‘n'"'-’ ' 

tli!»UL'h  ii  nuinbtM-  of  fab-  gain^s  wer?  rrpwi  ririo  ’  ^ 

c.lialked  up  h.\  .-ome  of  the  junior  of' iiroinoiinV*' 

.  ^  "h.t  of  pioiiiomic  a  I  ree  gold  iiiar- 

riio  (  anadiaii  pii<e  tor  gold  eon- 1  ''‘'I 

timicd  lo  hold  around  S:;.',  an  ounce. L  " '^'t^'j't’Sion  decree  | 

riuuiors  again  are  being  circulated  •  .’'.‘’j/ "hnce  gold 

on  lilt'  street  vegardiiig  possibili-V  .  .  '  tei  allies  could  consider 

ties  for  a  nev.  fiictl  price  for  the  '.  '""eucx  devalnaiion  .so 

•  Mdlou  iiicial  at  around  OO  per  '  ,  ^ 

ounce.  While  no  definite  informa-  P‘>sitioii  France 

1  tion  is  ivailuble  in  ihi.s  conneeiion.  i '  tnaiiitain  li.\  every  i  j 


r..  W.  MCHOESOX 


POWER  UNE  COMPLETE  | 

(•old  mining  can  now  be  conduot- . 
cd  profitably  in  Northern  Canada  it 
distances  up  to  150  niile.s  from  a' 
railway,  and  possibly  at  greater  dis¬ 
tances.  (tod's  I.nke  Oold  Miner-  -n 
.Northern  .Manitobi  illu.strates  ihi«  . 
I  oint  well.  The  distance  bv  w:..i- ’ 
ler  road  from  tbe  Hudson  Bay  Rail¬ 
way  i.s  130  miles;  but  so  cheaply  c.-in  ! 
1  supplies  be  taken  In  over  Ihe  level  ^ 
|\tinfer  road  b.v  tractor  train,  and  so  i 
litlle  is  required  per  ton  of  ore 
treated  tl'O  Ibs.l  that  the  charge  for 
IliLs  freighting  per  ton  of  ore  treat¬ 
ed  is  only  .30  cents.  This  30  cent- 
lhu.s  measures  the  additional  cost 
'of  operatinR  at  a  distance  of  1.30 
miles  from  the  railway,  <-ompared  : 
>viih  operatinR  at  the  ".iumpiDR-off"  I 
I  P'unt.  The  broad  features  of  iliej 
!  (fod'.s  I..ake  mine  are  described  hv  ' 
;  W.  F.  Baker,  geologist  for  the  com-  i 
]  paiiy.  In  a  paper  entitled  “Geology 
I  of  God'.s  Lake  Gold  .Mine  ],id  "  'n 
I  'he  Ma.v  Bulletin  of  the  Canadian , 
I  Institute  of  Mining  &  Metallurgi.  ' 
!  Mr.  Baker’s  paper  gives  in  some  i 
detail  the  geologic;.!  features  of  the 
I  deposit,  which  is  within  an  area  of 


TOHOWTO 

AXT> 

Wr.VDSOR 


Guaranty  Trust 

Company  of  (Canada 


MANGANESE 

STEEL 

CASTINGS 


s  ivailuble  in  thi.s  conneeiion.  i .,7  , '.’.v  every  Lrd,  thirty  of  them  operating  under  i  bearinJ^oerf^^^ 

•  sets  the  lime  to,-  ,he  increa.se  '  c.  .No  sa,-rili,-o  is  loo  new  parities  and  twelve  on  a  Purely  !  u_deHies*^  ^hnnt  h  H f  ,  ,  ^  f 

time  in  .lnii-\  \  olume  of  tra-us- 1  f ""  civilian  nominal  and  ineffeciit  e  gold  basis. !  f  \ 


actions  .luring  the  week  held  clo.s,- '  * ’  'f^urous.  .According  to  the  Whaley-Katon  S-er- 

ito  800,000  shares  dail.\.  and  in  some  ■'  c'cr.t  i use  possible  she  in-  vice  of  Washingtou  the  average  de- 
j  eases  dropped  below  (Imt  mark  i her  fiotion  of  the  preciation  of  the  thirty  which  have 
L’^uder  the  leadeisliip  ..f  \Iiuin..;;  y-Judard.  even  going  to  the  in-  devalued  or  revalued  is  about  forty- 
i  t 'orporation,  which  advanced  to  > , converting  her  three  per  cent.  WTialey-l-'aton  then 
new  ]03o  high  of  SI. 37,  ilic  G r''u  ; ,  •'  ”  paper  into  minimum  estimates  that  if  these  thirty  eoun- 

'  Bear  l.ake  and  silver  group  eon- '  or  over  $13,000  only  and,  tries  were  to  return  to  gold  at  an 


;  Ihe  lake,  which  is  54  miles  In  length. 


i  tinned  its  past  few  week.s  activity ,  recently,  making  the  magnifi-  average  devaluation  of  forty  per  |  j,py' ^  j.  ‘  „„  .'u 

land  a  number  of  minor  gains  vvereK  gesture  of  minting  100-franc  cent,  from  their  old  paritic.s,  then  j  ,  ...  nresen-  The  Unnw-’ieri 

j  reeorded.  Nipissing,  in  fair  turn-i^  hVnTnm*/”' circulation.  the  world's  monetary  gold  stocks  a.s  (his  fact  of  course  as  a  ere . t 
'over,  advanced  15  points  on  'be;  ti®  of  December.  1934.  would  be  worth  i  ^ 

week,  while  i  astle  Tretlievvey  moved  -Standard  has  been  seventy-seven  per  cent  above  the'*..,.,  j,.  f)nriin„  -iHditinnni  d/nneif- 

•u,  2  points  and  KIdorado  1.  B.E.A.R.  «  mat-  value  of  1928.  or  something  like;""^  ,  ji  n,tra^e/weii 

sold  to  new  high  of  69.  l.ake.  Mar-  .  'war  status  She  has  refus-  twenty  billion  dollars  Should  the  ;,j,)  „  mininc  ceoloclst  can  i>ive  n 
on.  Algoma,  Cobalt  Contact  and  remaining  countries  levalue  at  » '  Hevelonlnir  a  mine  ^ 

Peterson  Cobalt  all  gained  minor  herself  from  the  posi-  similar  level  then  the  increase  would  '  *  _ ' 

amounts.  Ventures  cased  3  points  ij®n  of  Imminent  bankruptcy  to  hav-  bo  twenty-three  and  three  quarter  vreminn  nf  Vho  froncmie 

and  NVhite  Eagle  was  fractionally  ^  budgetary  .surplus  in  a  few  billions  or  one  hundred  and  ten  Per  ;  nower  «ito  on 

lower  Roios  off  the  stand-  cent  f-  1.  „  "  Power  site  on 

i  I.  u  <  I  I,':-....  ard.  .\or  did  France  comment  onpn  I  Kanuchuan  Rapids  to  the  God's  Igtke 

base  .Metals  Hruier  budgetarv  surplus  o^  rln-  -  could  stabil-  Gold  Mines  property  in  northern 

'  With  the  e.\ceplion  of  -Noranda. '  ada  after  the  alraosi  fervid  nrofesf-i-  ‘''•’'‘•on  be  effected— not  b.y  France s  |  .Manitoba  i.s  completed  and  tele- 
V  liich  declined  2-5  points,  base  mela. 8  I  fions  of  the  Dominion  to  remain  in  "  ^be  value  of  t he  world  s  ^  phone  communication  has  been  es- 


20'-'',  longer  life  for  D.F.S.  liners 
reported  by  one  large 
mining  company. 


DOMINION  FOUNDRIES 
AND  STEEL  LIMITED 


were  all  firmer.  Hudson  Bay  and  j  the  gold  bloc,  or  on  South  Africa' 


way — since  the  value  of  th<»  world  s  phone  communication  has  been  es- 
gold  would  thus  be  doubled,  a  fact  |  lahli.slied  between  these  two  point.s. 


Hamilton 


Canada 


Base  Metals  showed  net  gains  cf  i  after  Tlelman  riooa  forced  that  conn-  the  possibility  of  rise  according  to  H.  R.  Oruramond-MaN . 

15  and  It  points  respectively,  whiljjtry  off  just  a  .■short  month  before  prices,  not  only  hy  credit  i  vice-president  Work  on  the  sluit  .' 

I  Falcoubridge  moved  up  10  points  .>n  General  Henzog  had  proclaimed  f*'’  pom  inflation  as ,  ciihs,  power  house  and  installation 

I  the  week.  Sherntt  Gordon,  which  South  Africa  s  adhoreuec.  ...  .  ,  ,,  machinery  at  the  power  site. 

:  sold  to  .1  new  high  of  78.  was  13‘i  Instead.  France  eoncenirated  on  langle,  the  unravelling  whicli  is  located  about  40  miles 

'  points  higher.  Sudbury  Basin  gain- i  those  couniries  forming  the  Euro-  which  is  aitendamt  upon  so  many  ,  r,-oni  ihe  property,  i.s  well  advanced. 
I  td  5  points  while  NVaite-Amulet  held  I  pean  gold  bloc  aiiempiing  to  keen  ^*''‘*ors,  little  in  the  way  of  fore- ,  Excavation  for  the  mill  foundation 
I  unchanged.  the  ring  intac-l'  bv  everv  posS  casting  ,s  either  possible  or  wise.  ;  ,s  under  way.  and  while  It  Is  the 


STEEL  PLATE  -  BILLETS  -  BARS  -  BLOOMS  -  SLABS  -  FORGED  AXLES 


itraiich  Oflive:  j  points  hi,gher.  Dalhousie  sold  to  a  ..  .  ,  .  since  psychological  consideraticms 

iiunaMiA  Keeit- SI.  high  ot  ,38  and  Midvval  was  a  high  Hlial  Hill  NuitzerlaDd  Do!  of  a  war  mad  Europe  are  intruding 

-til  iti>7  Olga.  Ajax  and  Oil  Selec-  Bo'  -luue  2nd  another  country  'o*®  the  economical  aspects, 

—  ttons  advanced  fractionally,  while  w'*''  vveakeu  the  riug  when  Switzer-  " 

,  hemicat  Kesear--h  dipped  2  poinus  land  is  to  vote  on  tbe  referendum  1)1  l/R/lil  CTI7D  TP/l 
.  .-\cme  WHS  a  shade  easier.  of  whether  or  not  the  gold  standard  r  A  ■  lflA^II\K  III 

-  -  .Mines  was  the  strong  spot  fhould  be  abandoned  Should  the  ■ 

iiscoe  Gold  Earned  5.6  among  interllsted  golds,  advancing  decide  ihat.  it  is  bad  business  DA  ICC  TAMAIAf'C 

r'  4  CU  l»  'o  a  new  high  of  $44.  Meint.vre  7''  t*'®  'o  charge  the  foreign  KAI^I*  llllBjvALK 

Cents  Snare  In  Quarter  was  35  points  easier,  while  Lake  tounsl  a  good  third  higher  to  see 

Shore  and  Hollinger  declined  .50  and  mountains  than  he  can  see  them  ,  - ; - 

Siscoc  tlold  Mines,  l.imiied,  in  a  ,ji;.  points  respectively.  NVright-  elsewhere  then  the  break  in  the  Production  Will  Be  Stepped 


well.  (if  machinery  at  the  power  site. 

So  In  this  langle,  the  unravelling  whicli  is  located  about  40  miles 
of  which  is  attendant  upon  so  many  !  u-oni  ihe  (iroperty,  i.s  well  advanced, 
factors,  little  in  the  way  of  fore- :  Excavation  for  the  mill  foundation' 
ca.sting  is  either  possible  or  wise.  ;  is  under  way.  and  while  It  is  the 

The  forces  fending  to  raise  ihe ;  intention  of  the  management  to  haw 
value  of  gold  in  paper  currencies  j  | lie  mill  read.v  to  commence  oper.T- - 
seem  to  be  siil!  oefinitely  'n  theitions  on  September  Ist.  construe- 1 
R.scendanry.  .At  that  it  i.s  h.v.d  to  ion  of  the  mill  is  said  to  be  well' 
set  definite  limits  to  the  movement  nht ad  of  schedule  .so  that  the  mill 
since  psychological  considerations  |  may  be  expected  lo  start  some  time 
of  a  war  mad  Europe  are  intruding  I  m  .Tulv  or  early  .August  .Mean- 
into  the  economical  aspects,  !  while,  with  all  underground  lateral 


Siscoe  Gold  Earned  5.6 

Cents  Share  In  Quarter 


PAYMASTER  TO 
RAISE  TONNAGE 


'•epwr.'.  Ill  the  .Monireal  Fiirh  .Market.  Hargreaves  was  slightly  easier  while  So'd  bloc  Ls  compiete. 

•  vows  net  iiperaiin.g  revenue  for  the  '  Teck-Hughe.s  vv  ts  taken  7  points  -N’evertheless,  despite  the  vote  in 
r  r.si  iniiirter  >f  'be  ciiiTeni  year  hi.gher.  Pioneer  of  B.  F.  showed  a  Switzerland,  the  real  cru-x  is  T'rance 


nine  uni  iiiu  $:!8S.'871.  which  coni-  i, el  los.s  of  30  ooints  on  Ihe  vseek,  and  the  French  gold  reserve,  and  in 
i  iircs  vviih  $:;5'-’ 778  iu  ilie  samo  pe- ,  reflecting  Ihe  reports  of  a  niiuers'  saying  it  I  am  not  unaware  of  the] 
..*od  of  lb'.',!  ail  increase  of  .$36.-  .-urike  which  has  been  underway  foi  tremendous  defensive  strength  o 
‘  •  Iiracticallv  a  week.  Bralorne.  an-  the  franc  with  its  note  cover  o 

(I’oss  im-oim-  front  34.521  lon.s  of  oilier  Ii.  '(’.  producer,  advanced  '35  '"'ound  eighty  percent. 

I,-.--  inillcd  Wii'-  8.5b5('l9  a.s  against  ii-.-iius  San  Antonio  among  second  The  real  questic  n  is  whether  th- 
SM'T'  from  "‘M'li  loii.s  inilled  in  .iry  gold.-s  was  the  most  promineiM  French  political  and  economic  strut- 


.-urike  which  has  been  underway  foi  1  tremendous  defensive  strength  of 


Up  to  400  Tons 
Daily 

.According  to  interestp  clasely  as- 
.soclated  with  the  financing  of  Pay- 


work  suspended,  the  work  of  stnk- 
mg  the  shaft  has  been  proceeding. 
(In  May  4th  last  the  shaft  had  reach¬ 
ed  a  depth  of  443.1  feet  and  with, 
sinking  being  carried  forward  at  the  j 
I  rate  of  6  feet  a  day.  jt  Is  e.xpectcd  ' 
Mhat  by  now  a  depth  of  around  525 
feet  will  have  been  reached. 

Vanson  Manitoba  Gold 
Awards  Drilling  Contract 

Toronto  Buroati  Tho  Financial  Tlmo* 

I  roroiuo.  Officiii]  jinnouuceiaeui 


To  Banks,  Brokers  and  Security  Dealers: 

As  Canada’s  largest  L'nlisted  Dealers 
we  maintain  markets  on  all  active  un¬ 
listed  mining  .stocks. 

KIRKHAM,  SCANLON  &  CO. 

LIMITED 

IXIROXTO  rXTISTED  DLALtKJ* 
too  Adelaide  iSt.  West  roronto.  HnU 

W’\ verier  3041 


Iiracticallv  a  vveok. 


I'hc  lir-l  uimrur  of  last  .wai.  Oper- :  feature,  showing  a  net  gain  on  me 
I, firm  cosi.-^  sliowod  ail  iiu-ieuse  of.  week  of  4b  cent.-.  fickle  Crow 
si:r.  ITS  as  against  SIG2.766  a  year  which  was  und°r  ii-.mdaiioii  sold  m 
i-o  '  Aim  "dial  ges  of  dcprecia-  a  new  low  of  ^>.Mii  at  nnd-weck 


net  lucoiiie  for 


the  vvliiiv  .Sisi-oe  dippeu  2‘.i  points.  .Syi 


an-  the  franc  with  its  note  cover  of  master  ron.solidatcd  .Mines,  it  is  the  is  made  by  F  N  .Norris,  secretary 

d  '35  around  eighty  percent.  ‘''O'  '-'f  'ho  management  lo  step  up  of  Vansevn  Maniioba  Gold  Mines 

poud-  The  real  questic  n  is  whether  the  1 '‘odiiciion  to  lOO  tons  dally,  from  that  a:  contract  has  hecn  awarded  lo 
inept  French  political  and  economic  strut--  currrnr  raie  of  about  22,5  ton.s  Sniith  &  'I’ravers  I'o..  Eimited.  of 
1  me  can  hold  its  Verdun  agaiiusi  her  da,\  T-Aeniuslly.  a.s  ore  is  dc-  Siidlniry.  for  several  ihousaiid  feet 

3i((w  'he  powerful  attacking  waves  of  de-  'f'oned  ii.  i..-  hoped  to  have  the  mine  of  diamond  drilling;  mininiuni  being 
i.,iiidaiioii  sold  lo  nation.  That  is  the  real  battle-  ''  Pa'i'iK  l.noi)  ions  a  day.  ObO  ft.  Equipment  is  u/.nv  at  the 

.Mb  at  nnd-weck  ground  and  on  tha’  depends  the  re-  Meanwhile,  undeignnind  explora-  (n-operty  and  wink  will  commence 

.Syi-  laiive  scoiirily  of  France  as  a  stor-  *'Oti  has  been  proceeding  from  the  immediately.  This  work  vvill  be 

ittcr.-;  age  place  for  c.-vpital  resources.  '  "O'*  **  •''hafts  in  the  northern  ,(one  from  surface  to  a  largo  exieni 

IK  :  Signs  are  not  laekinc  that  the  cmin.  ■'section  of  the  Porcupiiio  holdltms.  on  the  No  7  vein,  located  about 


X'  prc.senl  abcuii  12.5  tons  of  bre  ]  f(,p( 


iiii.yrterl,'  carn’.ngs  fi.gures  wiihconi- 
pniisoiis  tor  !‘'34: 


Ma;  :il.  -Mar.  31. 


I  ess 

I  O'*  I )«*prr>rjaiii 


'. le  bring  hnisted  daily  from  the  No. 
6  shafi  and  10b  tons  from  .No.  5. 
r.iilioiigh  about  iwicc  this  niiicli  i.s 
liciiig  broken  at  iv.cseiil  in  the  I;it- 
!t-r. 

Tlierc  arc  still  'arge  area.s  of  Mic 
prcsoni  conipun.v's  propert.v  wliich 


\|(-Kfii/i<  Red  l.ako  advanced  -5  opposed  lo  both  deflation  anii  dc-  ,*''®"  broken  ai  p.cseiii  in  tiic  lat- 

,  potnis  \lacas-a.  in  fun  tradiu  ■„  valuation. 

VUV'’'  -bid  oil'  3  1  p  iiii'S.  Gbd'.s  E'.i-C  T'or  economic  equilibrium  has  to  I  here  arc  still  urge  arcs.s  he 
r.Go",iM.s  moved  liiplicr  is  did  Granada,  By-’  coni-c  and  it  can  arrive  only  w-lien  i  <'bmpun.v  s  property  winch 

i't-.,i7s  -,i|g . oil!  I.  Cariboo  Gold  (Juariz.  Huf-  the.  unnatural  barriers  between  iia- |  h"''''  heeii  fiillv'  or  even  pariia 
;iS8S7<i  ;alo  .\itki-rii.c  aiid  Greene.  StabeH  lions  of  being  "on”  or  "off"  ihe  r 

Morris  Kirklan  l  sold  to  a  new  high  i  sRindaid  are  eliminated,  permitting  '  Iniffa lo  ..\nkcrtlc,  it  is  .m- 

jo.cof  6.8  MiKurg  Ihe  issue.s  lo  show  all  the  world  currencies  to  be  read- , hirg  «  tonnages  of  low 
f,-:K-m,i.;,l  losses  included  t-ulliyaii  hiisG'd  on  a  g,dd  ba.sis.  Thi.s  wa.s  i  P.f"he  ore  will  b<-  opened  up  w  hen 


-  fractioiial  lo.s-.  es  included  t-ulliyaii  insG'd  on  a  g,dd  ba.sis.  Thi.s  wa,«  i  o'®  'M>®nbri  up  w  lien 

Wiiv.siib  ,  St.  Anthony,  Road  Aulhi -r,  lu.slanccii  liy  r.con  Fraser  a  few  days  .'he  management  turns  iis  aticiiiioii 
'dcMillan.  and  Tobiirn  Aiiglo-ilu .  •  ago  in  his  .iniuial  report  a.s  pre.si-  m  'hat  direction.  In  ailditmn.  ihcrc 


I'lO.gii  onuiii 


isi  1b  po.nts.  and  Guiina-  i  oetil  of  the  Bank  for  International  '-i  a  large  area  of  uncxiilorod  groiiiui 
off  I!  nom'.s  SetlU-iiicnts  given  at  Ba-sle.  Sw-itzer-  'he  'ibrtli,  lying  on  the  (  eiilral 


Gold  .-old  off  II  points 


Greene  Stabell  Produced 

752.9  Ozs,  Gold  in  April 

Toronto  The  Financial  finieR 

roronio. — Total  recovery  hy  aiual- 
,4amation,  cyanida'ion  and  coiiceii- 
I  ration  at  tbe  Greene  Stabell  Mines 
during  ihc  iiionili  o;'  .-April  amount¬ 
ed  to  752.895  o/,j.,  according  lo 

company  otficial.-.  Tonnage  ireal- 
ed  during  the  nionih  aniounlcd  lo 
1.038.  or  a  daily  average  of  55  ions. 


land.  "BlviwG  and  |(ainfull.v  by  dif-  Forcupine  ground  on  ihc  .south.  ^ 


The  company  has  about  $s5,bbb 
si,  ill  Ihe  Ireaibiry  at  prcsciif. 


c-  .  /-»«•  •  1  D  nf  lf'''ig  and  even  (-..ntradictorv  meih-  '"®  eompnny  iias  about  xs.,,biM- 

First  Official  Keturns  yt  unions  national  econo-  ®afib  in  ihe  Ireaioirv  at  prc.-ciif. 

Tashota  Goldfields  Mill  mics  ihe  world  is  coiiiiiig  nearer  to  "hich  is  ample  l  .  finance  anv  pro- 

..;„mc  degree  of  .conotulc  equili-  mill  increa.se.  along  with  the 

Bureau  The  Financial  Times  hrium.'  'aiiu  continuing  said;  "Sta-  ---niall  profit  Ihc  niiiu  is  .showing  at 

o  First  c.fficial  return.s  bility  of  exchange  rates  in  a  sphere  nre.scnt. 

nerformance  at  Tashota  of  practical  politics  means  stabiliza- 

*■  ....  i  1. ..  1 . te.  ..r  ...  1.1  ••  ivi  iti.'AfcitAiB  «ki'*i'i»i  ’r 


'**  *  likely  he  poured  about  end  of  'Ma.v 
i  Mine  is  opi  rated  by  Minefiiwleis 


A  lotal  of  2l.b28  lbs,  of  /OPP^  .  (oni,  „(■  ore  for  a  recovery  of  148.39 
was  produced  in  the  P®'''®'  ,, ‘j®’ “  „|,n(-es  of  goldwitli  niilllieads  aver- 
recovery  was  made  up  ot  ">->-•»"»■  g  i,jg  „  38;i  ouin-es  gold  per  ton  and 
ozs.  in  coiicentratos.  210.97621  ozs. 

in  cyanides  and  346.138(h  ozs.  poured  about  end  of  'Ma.v. 

.mialgaiiis.  ,  oj, (.fated  by  Minefiiwlers, 

. .  '  M.id..  wliich  reopened  tlie  properf.v  a 

OITIOXS  'H-:i{.4UV.\Ti:i»  iyear  ago.  .Mill  put  through  fust 

roroiito.  -  Toronlo  .'4lock  Ex-  ‘  run  of  rtrek  -April  2'>. 

change,  advises  the  termination  of  - - 

options  on  tt-ea.sury  .shares  of  'he  Geological  Study 

"HZms.em’roi'rA  Gas.  oi.tlon  I  Morris  Kirkland  Property 

agreement  dated  .luue  39.  19;;i.  ex-  . 

tended  lo  .March  2.  has  been  termin-  j  Toronto  Bureau  The  Financial  Timaa 
terminated  for  non-payment  after  a  'Torouio.  Officials  of  .Morri.s 
total  of  62,b0b  shares  were  taken  up  '  Kirkland  Gold  .Mines  state  that  the 
at  15c  a  share.  '  geoFigical  study  of  the  luiuc  has 

r.amaque  Foniact  (iold  .Mines'  op- I  been  completed  by  H.  Hopkins  and 
tion  dated  lanuary  2,  1935.  and  ex- '  the  company  plans  to  follow  his  re- 
icnded  to  Marh  2,  has  been  lerruin- |  coniniendatious  regarding  the  devel- 
ated  for  non-i»aymeni,  none  of  f  lie  |  opnient  of  addittuuai  ore  bodies, 
.-hares  having  lieen  lakcn  up.  I  .According  to  advices  just,  rec-eiv- 

Minto  Gold  .Mines  has  disposed -of  '  ed  frzuii  Howard  Bras.savv,  mine  su- 
the  T.o.bOb  shares  upon  ihe  basis  set  :  perintendenl.  some  resampling  iu 
out  earlier  and  does  not  propose  to  i  the  back  of  104  drift  near  station 
issue  any  more  treasur.v  slock.  !  118  lias  shown  high  grade  ata  point 
Te.\a.s  Canadian  Oils'  underwrit- j  where  only  low  values  were  previ- 
ing  and  option  agreement  dated  o-usly  shown.  One  sample  ran 
.rune  28.  1934,  has  been  completely  $132.30  over  29  in.,  and  another 
exercised.  83.334  shares  having  been  sample  ran  $63.35  over  29  inches 
taken  up  under  the  underwriting  (gold  at  .$35i.  Further  rc.saiupling 
and  JOb.OOb  shares  under  opti-ui.  is  lieing  carried  on  at  this  point. 


Inrunto  Bureau  The  Financial  Times  brium.'  'allU  COUlilluitlR  said;  "Sta-  .-mbu 

•Toroiuo  First  c.fficiar  return.“  bility  of  exchange  rates  in  a  sphere  bi  escii 
of  mill  performance  at  Tashota  of  practical  politics  mean's  stabiliza- 
(biltlfields,  uiidei-  operating  iminage-  Con  on  the  basis  of  .gold"  •'< 

inenf  of  .Minefinders.  Gld  .  aro  that  But  the  woilil  is  not  likelv  to  ii.-iii- 
50  kill  evanide  eanacilv  mill  is  cur-  march  with  France,  rather  France  .Im-ik.- 
rcntlv  treating  aioiind  ari  lousdaily  will  have  to  march  with  the  world.  , 

and  'ihai  for  a  shoi-r-lerm  period  "f®®  Switzerland  is  gone  Hu-  ., 

ending  Mav  |;jtli  null  handled  381  remaining  members  of  ihe  gold  bloc  ,n:;, 

tons  of  ore  for  a’ recoverv  of  148.39  will  be  in  imnuiuiK  danger  and  ihc  n„n,im 


.-mall  profit  the  niiiu  is  .showing  at 


Con  on  the  basis  of  gold" 

But  Ihe  vvorlil  is  not  likely  to  i 
match  with  France,  ralhcr  France  iiu 
will  have  to  march  with  the  world. 


IM  llllASI-til  (  ODTI’l  -r 


,11  iliiriiic  Fi  lull 
.".M.  ICT.n  I  I  i)-iuii 
:m.  1  Su.  1 1  S  p- -11 II 


ounces  of  gold  with  milllteads  aver-  readiustmen  of  all  vvo.  ld  cur  e  ice.- 
aging  b.389  ounces  gold  per  ton  and  on  'he  gold  ba.sis  w  ,1  h®  l-.slb  e 
tails  06,  -riie  fir.st  gzdd  brick  will  ^  o®''  L'  '  V 


Ill  ll.-Il  .\  W’.'l.J  I',',  .. 

lUiiiis  as  i-oiiip.i  :  -(1 
-uii'l-  ill  .T;i  unary 
mils  in  Knlnn.iry. 
.  a  V.  pen  Ii-  ilir- 
-rf  sita t i.st ics.  Inir- 
nnnil  b.s  of  1  fc;  ,  i  lie 
u-ianiai  ttii.nr.  ii;-.’ 


on  the  No  7  vein,  located  nhoiit 
1,000  feet  from  Ihc  underground 
w  orkings  to  further  explore  this  and 
d(-fitiltely  e.stabllsh  the  ore  (vasRi- 
tiilitics  of  this  struciiirc  at  dciit.li 
This  vein  has  been  opcoicd  on  siir 
face  for  a  length  of  over  600  feet, 
width  being  I  inches  to  12  feet. 
Several  channel  samples  taken  oii 
thi.s  vein  striKture  at  diftcrciii 
points  gtvc  assay  returns  of  .11  oz.. 
.59  oz.,  ,|S  oz...  ,11  117...  .19  cz.  Ill 
addition  to  underground  work  it  i.s 
lu-oposed  to  (-any  out  an  extensive 
surface  program  during  the  sum- 
iiur,  in  order  (o  xamine  the  <\ 
tcm.  tiiui  possibilities  of  other  niiin- 
ci-on.s,  surfa(-c  showings  in  the  vicin 
ity  of  the  sliaft. 

Discuss  Increased  Domestic 
Market  For  Canadian  Coal 

WiiinipcK  Bureau  The  Financial  Times 

M  iiiniiieg.  Tlie  Western  <  auada 
l-’iiol  .Association,  comprising  (qu’i'.i- 
tors.  wholesalers  and  retailers  of 
coal  from  Kenc.ra  to  Cancoiiv  ei 
held  Its  1.5th  annual  convenitoh  in 
Winnipeg  this  week.  Business  ses 
sions  opened  'Tuesday  morning. 
'Tills  convention  will  be  Hie  first  . 
lietd  iu  Winnipeg  by  the  orgauiz.a- 


SUDBURY  MINES 

LIMITED 


CAPIT.-NLIZATIOS 

y.VfMio.ooti 

Outstaniliiif;  ■»l.‘l8/',.5fl'' 

InTrcaSwiv  l.iHj  4'94 

I’ROrilRni  b 
.loaniics  Iwi'.  (^ucBcc 

Sturgcofi  River  Oiitarki 

INTIFiLSTS 
ATHABASC  A  I-TI  IP 


Rice  Lake  Gold  Mines 

Limited 

(\-.,  P-raoiinl  I  i.ibiliM  ' 

tni  (-rporaitU  under  the  lau.  ot  itu-  Tlominicu  ,t  t  iiuada 
(  APITAI  I/ATIO.N 


4.000,009  ahaicl 
2,50S  SSI 
1.494, 4  I.S 


.As  it  now  stands  loriy-lvvo  (>(nin"i|„,| 
tries  have  abaudoiied  tlie  gold  stand-'  i-iai. 


coipi-sti-.iuliiig  pen 


liic  111  ..iiiii  - I  1 1on  In  mild  year.-. 


Harnessing  River  to  Develop  Mine 


I’ower  development  nt  property  of  Xovn  ,SeoHa  >liiie-.  'I’nticier,  X.s. 


.Market  expansion  was  tlic  main 
topic  on  the.  a,gciul:i,  i 'ensuiiipriori 
of  i-iKiI  has  fallen  lyv  linndreiis  of 
iliousanOs  .(uf  tons  aiiniially.  offi¬ 
cials  of  tlic  association  slate,  tlu* 
ideciease  lieing  due  lo  economic 
!  conditions,  the  comiK-iiiion  of  wood. 

!  the  hiiilding  of  lieller  houses,  and 
improved  firin.g  niclli-ids. 

,A  campaign  foi  expansion  of  Hu- 
t'uuadian  i-oai  inaikci  in  Ontario 
was  diseussed.  In  that  provime 
25u,o00  Ions  of  coal  and  coke  from 
'the  Fniied  .’States  is  given  aunuall.v 
'to  persons  receiving  tinemploy- 
lueiit  relief.  Furl hei more.  .Aniericau 
aiithraciie  opeiai.-'i'.s  were  seeking 
.  fri'cr  ciiiiy  of  their  produel. 

«  i;vii:nt  I'ltoiii  (-t'iov  ini.iiKit 

(Mtmva,  |■■->rllalul  ■■cm.  ut  slnp. 

iiii-nlM  l-v  I'aiiailiHii  |ii -al  iK  er.s  ,  o.<e  ii, 
711,776  hari-.-ls  in  l■'.•U!■ullr^  from  tli.- 
.lanii.vy  total  ol  ‘lii-tT;'  Iihik-I.s  and 
till-  l--p|irm(i  .V,  19",  I  all Ivuncn'e.s  of  (;«,- 
',71  liaircts.  aci'ording:  to  u  icp.ii-i  h\ 
the  Dominion  Buri-au  of  .Statislu-.s,  : 
,l>iiiing  till-  first  two  m-intli.s  of  tlic 
ciirront  vi-ai  l'JI.2ri.5  harrel.s  of  I'ort- 
i  tend  crno-nl  were  sliipiied  a-  ,  om-  i 
pared  with  t.'l7i,3.'i')  bariel-  m  Hie! 
;  ciiri  e>i)<'ndmg  period  of  19,51 


I’ROPEKTIl'.S; '37  Claim*  al  Rite  Lake,  Maiillobn.  and  othri  iiitereit* 

OFFICER.S  AND  DIRFtTOR.S 
I’Ri.sini  ^  I 

C.r.dRGT  f  MACKT\/lf.,  Oitev«.i.  (iniano 

I- ,  .rlTierti-  Ci.itd  <  oi.llnlesioner .  A'-ikon  lerrOof'- 

VUr  PKI-SIDIXf 

tltt.l'i  (j  ni  MBl.t  .  VCiiinipeg  M.iniioWa 
President.  1  red  Huinl'ie  I, muted 

SLCRI  I  \RA  fRI.ASLRF.R 
TK-WK  ft.  MA'IllTfl.s.  WinnipeK.  Manttoba 
B.irriulrr  al  - 1. aw 

.Seciemn  fieasuier  Ventr.il  Manitoba  Ciold  Mines  Lid 


J  B  lOANI  .  K.(  ..  VViiiiiipex.  ManiloVia 
Bariislei  lit  Law 

Director  VVinnipei-  I  lectric  Railway 
President  Ain.ilgainuted  Oils  Limited 
lOHV  MARI  IN’.  VVinnipei;,  Manitoba 
Presirjent— Martin  P.iper  Product*  Ltd, 

Director  V'reacent  t  renmriv  Limited 
Direi  toT  Soverei-rn  Life  Insurance  Co. 
lot  IN  A  M('VK'-\R.  VVinnipei:,  Manitob.i 
President  Petioleuin  F.nKiiieeiing  Company  Ltd. 

President  Roderick  Holdinga  Limited 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


|f\f  17  MIMCC  AC  l^‘‘'  f’UTently  handling  110  to  115  tons 

|T|||ir.^  lip  daily.  The  additional  installations 

tfaaivukr  va  i„  ,jjj„  .juring  the  month  of 

11/11  I  /'ITT  March  are  working  very  satisfac- 

l,U|  lorily,  and  recovery  for  April  was 

*  95.4  per  cent.  All  costs  figures  are 

DD A AII/'TIAAI  available,  but  it  is  expected  that 

Jfl/I  I  I  |\ll|IUI.||llll  the  April  production  will  show  an 
>  amvaewaav  .operating  profit  .)f  about  $12,000. 

. . —  A  contract  for  9.000  feet  of  dia- 

Strike  Trouble  Spreads  Through- ;  mond  drilling  has  been  let.  and  Is 


out  the  Bridge  River 
Area 

COMMUNIST  AGITATION 

Vancouver  Bureau  The  Financial  Times 

Vancouver,--  .4  strike  of  miners, 
expected  to  be  of  short  duration, 
crippled  mines  in  the  Bridge  River 
di.strict  recently,  and  as  a  result 
several  of  the  large  gold  producers 
of  the  province  will  probably  report 
reduced  output  for  .Ma>. 


now  under  way.  Bart  of  this  drill- 
.  ing  will  he  carried  on  from  surface 

to  the  east  of  the  present  workings,  i\epoiT  *  I  a.h»I  rW>n  Mineic  RAnr^rfc  official  mineral  bulletin  of 

to  explore  the  area  under  the  lake.}  -  j  ivuncs  ^  the  Quebec  Bureati  of  Mines  for  the 

while  the  balance  of  drilling  will  be  !  DRILLING  HNISHED  Good  Tonnage  Low  Grade  I  month  of  March  indicates  an  im- 

from  the  underground  workings.  !  _ _ _  _  '  provement  in  the  production  of  sil- 

-  i  Toronto  Bureau  The  Financial  Time,  i  Sudburv._A  substantial  toMagc  ccment  as  Compared 

IirTA  DTDADTC  i.  —  shaft  sinking  by  of  low  grade  ore.  it  is  stated,  has  j corre-spondmg  niomh  of. 

iFI  A  JiKf  l||\|N  j  hand-steel  at  the  Sturgeon  River  .  been  indicated  by  the  current  dia-  year_  A  decline  is  on  the  con- 1 
ILtin  llLil  VlllU  'property  of  Casey  Contact  has  been  !  mond  drilling  program  at  the  Ixmg  asbestos,  gold  and 

ADCDATIlUr  I  Lake  mm©  of  Lebel  Oro  Mines,  frrr  tho 

Ul  tKAlmU  according  to  a  lAd..  located  eight  miles  southwest  nhn  on?,ni  t. 

VI  LiItnilMV  *iVUV|  shareholders  re-  of  Sudbury.  To  date  three  flat  holes 

.  ■  .  .7  „  t  leased  over  the  signature  of  V.  U  for  a  total  of  600  ft.  have  been  ^ 


[blacksmith’s  shop  has  been  com-  /\|I|7U|7/»  MlklPH  A I  ! 

OIL  SECURITIES  I  jnace  duly  Installed.  Good  headway  i  _  __  ^  j 

"  "  !is  reported  in  regard  to  cutting  of  DD A Afl/'TI/IlU  U/AC 

to  115  tons  nriA/inrinn  ,cordwood  and  it  is  expected  that  the  f  |\|||/lll.  I  llin|  ffAu 

nstallations!  1,11(111  PK||hRF\\  contract  will  be  completed  in  a  *  »•  v v * ■  wTXik/ 

month  1  llVUIlLJJ  [couple  of  weeks.  The  contract  calls  1  MlVm  IM  MADril 

■y  satisfac-'  DriAir*  MAAl?  AT  i  llllACI/  11*  IfinALIl 

April  was  nr.lllli  Iffl/llll*  A  I  April.  400  cords  had  been  cut.  ' 

flgur&s  are  i  Iflrll/Ij  /II  ,  'pjjg  diamond  drill  campaign  has  a  n  •.  u-  i.  ^ 

pected  that  ;  /'ACCl/  AAAIT  A  AT  completed  with  the  final  hole  lAme  and  Cement  Higher  j 

1  show  an  f  |  |||V  I  A|  I  No.  16  cutting  No.  7  vein  at  a  depth  With  Asbestos  and  Gold 

t  $12,000.  v«ifcrmsa  VVJfinvI  ^f  approximately  98  ft.  The  vein  Lower 

eet  of  dia- j  ^ - —  i  section  of  the  core  gave  a  length  of.  _ _ 

let.  and  is  Shaft  Sinking  Now  Underway,  |31  inches  and  encouraging  assay  re-!^, v  ci/'iiurc  r'AiM 
this  drill  According  to  Official  QUARTERLY  FIGURES  GAIN 


Great  Bear  Lake  Mines 

Limited 

BOUGHT  -  SOLD  -  QUOTED 

KIRKHAM,  SCANLON  &CO. 


LIMITED 

TORONTO  INfJSTKI)  HEALERS 


WA.  3041 


100  ADF.I-.MDE  .STREET 
V\  EST 


WA.  3041 


Report 

DRILLiNG^'nWSHED 


Lebel  Oro  Mines  Reports 


MONETA  REPORTS 


The  strike  trouble  blamed  by  i  shares  of  Leading  Prospects .  I ’urd.v.  president  The  shaft  will  be  drilled  at  the  first  or  80  ft.  level, 
ir^pfr^at^*' Pimic'r  I n  t  '  And  JunioT  Golds  Held  in  !  collared  and  the  headframe  now  In  |  and  the  operations  are  being  con- 

/i«rnc  RrnUHn  u  .v-  hT  .nH  i  PortfoUo  Construction  will  be' tinned.  It  is  roughly  esUmated  „  . 

alorne.  Bradiac.  W.nsidc  and  l  erected  and  further  sinking  to  the 'that  from  the  first  level,  to  surface 


mine  operators  on  rod  agitators,  , 
svarted  at  Pioneer  and  spread  to ! 
Eralorne,  Bradiac,  Wayside  and  i 
several  other  properties.  Most,  of’ 
the  strike  activttv  was  centred  at  | 
Pioneer,  where  Managing  Director 


..  ..  . _ 'on  , _ 1  an  increase  Is  shown  in  all  other 

JeraUons  are  beina  coa-  appearina  tn  tha  butle-| 


A  Silver-Gold  Stock  of  Merit 

B  •  E  •  A  •  R  • 

Listed  Toronto  Stock  Exchange 
Write  for  12-page  booklet 

In  addition  to  the  booklet  we  will  then  furnish  you  with  copies  of 
6  recent  official  progress  reports  issued  by  the  Company  to  all  of 
lt.s  shareholders. 

— rro  obUfation — • 


several  otner  properties.  Most,  or  - -  ohiectivo  ..f  •'•’r.  7  .  V  'lir”'  "  Tr  j —  '  On  the  same  bulletin  appear  the  - -  nveuw.  i 

the  strike  activttv  was  centred  at,  Toronto  Bur.au  Th.  Financial  Tim«  ft.  CO  figures  Of  production  for  the  first  MO  Reford  i:ldg„  -  .  Toronto,  Can. 

Pioneer,  where  Managing  Director'  Toronto.  --  Moneta  Porcupine  ■  ^  quarter  of  19.3,5.  As  compared  with  *  .  -  -  -  xoroto,  lait 

David  Sloan  said  that  ho  had  offered  ,  Mines.  Ltd.,  in  its  annual  report  for  J'®® at  the  rtzon  to  tho  second  level  at  180  fn  corresponding  period  of  1934  i- . . . . . . . . . . . .  " 

to  match  conditions  in  any  other  1  tbe  year  ended  March  31. 1935,  shows  _ ,,  _ _  I  ^  'I  they  reveal  a  betterment  in  the  in- 1  " 

Canadi.an  mine,  with  the  exception  of  current  assets  of  $123,791  as  against  ,,  ,  ,7  ,  ‘  bPMes  and.l.,  to  14  ft.,  and  the  gra^  of  or  ^yg^rjai  minerals  and  a  decrease  in,  L, - 7-_  ...  .  - - _ ~ 

Premier  In  the  Portland  fanal  area,  ^  current  liabilities  of  $153.  Of  the  enlarged  scale  of  j  arotmd  $4  a  ton  at  present  price  of  building  materials  as  well  as  in  ;  1 1 

where  inaccessibility  provides  con- 1  former  total,  cash  accounted  for '  ,  *  ,  ®  property  gold.  (jjg  gold  output.  The  increase  is  '  | _ A  ^  ^  JL  •  MM  ■  ■ 

ditions  not  elsewljere  rneouniered  ^$1.40.5  accounts  receivable.  !i„  Vnn«trnoii*m^'r,2  engaged  The  prMcnt  drilling  is  being  done  particularly  appreciable  in  the  case  |  ■  ilT  ©  1*  S  Cl  ID  1^1  1 1^  ■  1^  QT  tr 

The  miners  demanded  a  straight  Bonds  at  cost,  including  accrued  in-  buildings  and  through  the  marginal  ore  of  the  so-  copper  and  silver  where  ■■■  l¥lllll||K  « 

cne-dollar  increase  in  d.ailv  wages. , terest,  $64,408  (market  value  $71 ..  up  the  new  mining  plant.  H.  called  "glory  bole”  from  which  the  reaches  37%  and  24%  respectively.  || 


MO  Reford  i:ldg„ 


NATURAL  RESOURCES  AGENCY 


Toronto,  Can. 


Ii/iou  10  IJI..  sueuiiu  ifvu.  U.L  jou  (Jjg  corresponding  period  of  1934.!: 
the  average  wddth  would  be  about  ^  betterment  in  the  in-, 

I  13  fn  14  ft  nrut  tho  srado  nf  ore  .....  ,  .  ,  .1 


The  companies  offered  an  increase.  I637i,  stocks  at  book  value  .$54,4.33 '  T  aninKfon.  M.E..  states  that  previous  owners  mined  around  $1.- 
but  not  to  the  extent  n.sked  for  Mr  imarket  value  $75.7771,  and  sales  [‘bt  progress  Is  being  made  000,000  worth  of  ore  when  opera-  Asbestos: 

Sloan  pointed  out,  .so  far  as  hi.s  own  agreements  $52’6.  Investments  in-  mining  plant,  which  tlons  were  In  progress  about  20 

company  was  eonecnied.  wages  aver-  .eluding  74,‘).150  shares  of  .«tfra\v  Lake  [’"'"Otises  boiler,  air  compressor  and  ,  years  ago.  After  tho  series  of  pro-  Fibre.s.  ' ' 
aged  $l..5<i  tn  $5  ijoniinally,  but  ac-  Beaeli  Gold  Mines  are  carried  at  $1  mounted  on  con- 1  posed  flat  holes  is  completed.  It  is  torn.... 

tually  they  were  eousiderahly  high- .while  an  additional  115.000  .shares  | foundations  and  will  be  ready  I  purposed  putting  down  several  ver-  Sho^. 
er,  and  shift  men  draw'  $6  a  day  or  | purchased  for  cash  fotal  $10,745.  **’  -turn  over  shortly.  The  new  tieal  holes  from  the  first  level. 

31  an  hour.  In  addition,  bonuses  ;  Mining  properties  were  taken  in  at  i - — — — — — — — . .  .  .  . .  . :  ’ 

running  into  substantial  figures ;  .■ji.oOO, 000,  while  discount  on  capital  i  ~  ,  i  Goid. 

were  also  paid  stock  amounted  to  $823,962.  and  de- '  Jnintnor  Jf^cOYa  ;  cn'"’""®' 

Bridge  River  has  been  (he  leading  ;  velopment  account  (o  $37,754.  3'he  j  j  ounces, 

producing  area  lu  British  Columbia  j  company  has  1, 996.100  shares  out-;  ——————  ■  '  >  Copper, 

tor  some  time.  ^standing  of  the  authorized  capital  of'  O'HEARN  &  CO.  •  n.rnH?^' 

Brnlorne  has  been  handling  400  |  poo  ooa  ..hares  i  Open  High  Low  close  for  year 

Tons;  of  ore  dailv'  at  its  mill  and  It  ’  o,  ’  •'  j  -  i.  .  Friday  Week  IX'erk  Wednrsdav  High  l.ow  i  IWaferlal, 

tons  or  ore  naiiv  at  us  rniii.  ana  it  Operating  expenses  during  the  Acme  Cas  and  oti . 21  .21  2)  '>y  “s  13  .  Giay  pro- 

W.3S  estimated  this  month  that  re-, year  amounted  to  $10,023,  while  in- I ''j®*  . i?  t;  .■>2  .92  1.09  .84  !  i  Vons 

serves  would  total  280,000  tons,  avner-,^^^^  bond  interc.st.  sun-,tu"rp"ac:  Cons.' 'm’"  0^^  j 

aging  .  ounces  to  the  ton,  giving  a  jjj^pj.eg^  (jj^-idends  and  premium  :  Alexandria  Coid  !!  '01-4  oiu  Ota*  .02»4  niul  ^"'rcis 


March 
193S  1934 


Mining  Market  Record 


i  Total  , ,  11,818  12.820 

i  Metals; 

;  Gold. 

ounces.  84,418  37382 
!  Silver, 

I  ounces..  47,79.8  44,902 


rmcri.ATioN 


By  F.  O  HEARN  «■  CO 
Open  High  Lo 

Friday  Week  VX'e 

.28  .28  .2: 


value  of  $5,880,000.  Thus  compar¬ 
ed  with  reserves  of  230.000  tons  of 


on  New  York  funds  totalled  $5,693,  i '^'’,8,'“'Huronian  ,. 

Uncrlncr  n  nor  r.noe'i  f  i  n  tr  loco  ir-.no  'Ashley  Cold  ..  .. 


V,  it.ei  r,  i  ..IV  IV.UO  V  ;  leaving  a  not  operating  loss  trans- :  4  RoV.T,'  ' 

the  same  grade  of  ore  with  a.  value ^  .a*  i  .V.  •• 


ferred  to  development  account  of  Aigoid  Mines 


of  $4.83tl00O  at  the  end  of  1933.  i  Alron  .\nne,". V.  ii 

Pioneer  mine  operates  a  400-ton  ;  i  Bagamac  Rouvn . 

mill  and  positive  ore  reserv  es  above  I  Investment  portfolio  of  the  ^  . •  •  • 

n.i,  1.,  Me -aK  company  consists  of.  $15,000  Domi-  Rase  Metals . 

^  n  r'^Ps  44^%  bonds  due  Bear  Expl.*, and  Rad.'  i: 

TT  ;nT?  ,Vth^nn  ^  525.000  Ca^dian  National  . 

ounces  gold  to  the  ton.  Additional  „  ,,  a.-aaa  -a  bopjo . 

indicated  ore  amounted  to  140,000 .  ^^‘Lvays  5%  due  1954;  '515.000  Do-  b.  r.  X.  Gold  M.ne*  ..  .. 
tr.no  ovornidn^r  128  oiinnos  onlH  nimion  of  Canada  49c  and  $10,000  I  Bralome  Mines  Ltd . 


were  292.000  tons  averaging  -820 1  gne  nnn 

ounces  gold  to  the  ton.  Additional  j  *"7.’.. 

indicated  ore  amounted  to  140,000  ,  5 -c 

tons  averaging  1.25  ounces  gold.  '™“^^?”  ^ 


total  of  432,000  tons  aver- of  Ontario  bonds  •D^%.  I  BuUa'io  C^  G.  M.  i!  i!  i! 


aging  .95  ounces  gold  to  the  ton. 


;The  company  also  holds  500  shares  .  Bunker  inii  F.x 
of  B.  A.  Oil,  50  shares  Consolidated  Brad. an  ..  .. 
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01  \ 

.0314 

.011,4 

j  Copper, 

I  pounds . 

j  Building 
!  Materials: 

,  Clay  pro¬ 
ducts.  .$17, 593  $.90,879 
j  Lime,  tons  10,920  9.709 

I  Cement, 

I  barrels  42.804  40,498 


97.136  104,674 

I. 98.  j  14  109,904 

22.074.519  16.071.,961 


.ATrEST.S  ITS 

AGTIIOniTY 


For  20  yrnrs  the  editoriul  stuff  of  The  Northern 
Minor  li:is  m:iinliilnod  close  contact  wtUi  all 
<-|iiiiHlinii  inincx  iiiid  fields.  This  rich  experience 
«r  men  imd  mines  permits  It  to  accurately  Inter¬ 
pret  sscek  to  week  developments.  Read  hr  all 
I'xeoutlves  iinil  lending;  shareholders,  no  ihrestor 
|•.•||>  afford  to  be  svltboot  the 

NORTHERN  MINER 

TUIIOX'I'O  -  -  -  .  _  g3  A  YEAR 


RED  LAKE  GOLD 

•  ,  -ARCTPHI’S  t;oi,n  —  fnitholdors  incorrect,  a.s  .Mr.  Hummcll  i.s  .said 

TA  AAMCIAPA  Miff  Vrcturu.s  r.ol.j  Mining  iSyndIcate  :  have  loaned  the  coitipaiiv  a  few  Ihoii 

III  I  llll.MlIrK  iflll  I  'h-i'  't.iu-  lo.-or.l.s  liavel.sand  dollars  to  mc.d  .'unent  ohliga- 

•  V  WaivaVBdBa  ITJII4JU  :  l.ocn  audited  and  iinil.s  should  he  |  tions  pending  .sliipmonLs  of  gold  bul 

I  sent  In  10  he  eM-lianged  fur  Painonr  j  lion. 

■■  r-  Porcupine,  Tlie  ral.o  <.r  e.xchatige  is'  - - 

Snart  Completed  to  300  root  3.89  share.s  ..f  Pamour  Por.  iipine  for  I'OTTERDOAI,  MI.AEv  —  The 

_ Well  Financed  For  .  "I  I'rn.i  Gold  Mining  '  .shares  of  Potlcrdoal  Mine.s.  LUI,. 

leevei  weu  rinancea  ror  SyndiciUe.  ;  have  been  removed  from  trading  on 


Mining  and  Oil  Briefs 


SASKATCHEWAN  I  2,{K)0  lAlttl©  TjOD/X  1^3.0,  2,000  Picklp  j  C'dlmont  Oil.s  ..  .. 

s  a*  aaass.  ' Crow  Gold  Mines,  2,000  San  Antonio  Mainrtic  G  M. 

PI  AN  RWJ  SIIRVFY  ’^'''''  Walte-Amulet  r;"ue“Trmhla^“‘'^ 

1  lilTll  1/IU  UUIIvIjI  'Mines,  500  Dumond  Exploration  Co. !  Central  Pat.  Cold  M. 

_ _  '  and  500  shares  of  Ceres  Explorations  j  Gb'i’ouKi.inau  Pros.  ., 

Forty  Federal  Geological  Par-  1“  addition  the  company  owns  ^  - • 

.  cs.  A  i-k  I  s  '860.150  shares  of  Straw  I,ake  Beach  fomn.onweaitb  .  .. 

bes  to  Study  Development  Mines.  lconi,x«as . 

Possibilities  ,  W.  E.  Segsworth,  President  in  55ul>-  ^ 

-  mitting  the  report  states  that  a  shaft ;  F.idorado  . .  .  i  i 

Regina  Bureau  The  FInenelal  Times  'was  sunk  on  the  Straw  L.a.ke  Beach  Falconbridpe  .. 
Regln-a.  —  Members  of  the  prov- ^Gold  Mines  to  a  depth  of  120  feet  1 
Inclal  government  have  just  been 'w'ith  576  ft.  of  drifting  and  56  ft.  ofjcod'e  i^kV  Mine* 

supplied  with  additional  details  of  i  crosscutting  completed  on  the  100-ft.  i  Goiconda  . 

;  the  federal  government’s  program-  j  level.  Two  shoots  have  been  open-  i  r™’.  ' '  '  ’ 

me  to  conduct  an  intensive  geolo-|ed  on  this  level,  the  1st  15)8  ft.  long, :  Graham  Bousquei' 
glcal  survey  in  Saskatchewan  this;  32.8  ft.  wide,  averaging  $22.'37  per  j  Granada  Gold  ..  .. 
summer.  'The  latest  information  in- Don,  and  the  second  .shoot  80  ft.  long, 

I  dlcatea  more  will  be  accomplished  {31,8  ft.  wide,  averaging  $14.85  per  crandoro  Mines 

[along  those  Itne.s  than  has  been  in  I  ton,  with  the  vein  still  showing  injcunnar  Cold  . 

i'all  previous  years  put  together.  |  the  east  face.  Shaft  sinking  to  ^  ’ 

[Working  out  from  at  least  six  cen-j  depth  of  300  feet  Is  underway  where  I  Holbnger  Cone."..’’. 

'  tral  locations  more  than  40  parties.  { development  work  will  be  continued.  { Homestead  o.  ..  .. 

1  directed  by  a  number  of  experienced; - ^ - 3_- -  . 

geologists,  will  cover  a  tremendous  I  Independent  Examination  '  imemaMonar  M.‘  Cor^.’ 

,  territory.  1  _  _  1  A*  •»  I_  '  Gorp.  War  . . 

Central  parties  will  he  located  as;  TOr  Central  Manitoba :  Kirk.  Hudson  Bay  .. 

i  follows;  Ivake  Athabasca,  Hudson  — -  ! Kirkland  Cons.  .  !! 

*  Bay  .TunCtion,  I^ac  Ia  Ronge,  Lloyd-  Winnipeg  Bureau  The  Financial  Time*  Lamaque  Coni . 

;  minster  and  places  south  of  Regina'  Winnipeg.  —  The  future  develop-  Lake  Shore  . .  .  .  . 


ties  to  Study  Development 
Possibilities 

Reflna  Bureau  The  Financial  Times 


1  directed  by  a  number  of  experienced  ;  - - - 

geologists,  will  cover  a  tremendous  I  Independent  Examination 

,  territory.  1  _  a-i  .  ■  «a  •. 


Central  parties  will  he  located  as;  ror  V^encrai  manilOOa :  Nirk  Hudson  Bay . 

i  follows;  Ivake  Athabasca,  Hudson  — -  [Kirkland  Cons.  .  !!  .' 

*  Bay  .TunCtion,  I^ac  Ia  Ronge,  Lloyd-  Winnipeg  Bureau  The  Financial  Time*  Lamaque  Coni . 

;  minster  and  places  south  of  Regina'  Winnipeg.  —  The  future  develop-  Lake  Shore  ..  .  .  ..  . 

,  to  be  determined.  More  extensive  ;  ment  and  operations  at  Central '  LntrrVy  Peie*"'*  ’ '  ' 

.examination  of  districts  around  ;  Manitoba  Mines,  Limited,  will  de- ;  Lutie  Lonq  i^c’ ' . . ' 

Lloydminster  and  Hudson  Bay  .Tunc- j  pend  to  a  large  extent  on  ihe  re- '  Morris  Kirk . 

tlon  will  he  made  with  tho  idea  of  I  port  of  'Stanley  N.  Graham.  D  Sc., :  ;  j  • 

discovering  the  possiblities  of  locat- ;  professor  of  mining  engineering  at  Mdntyre  ! 

ing  either  natural  gas  or  oil.  All 'Queen’s  university,  who  arrived  at  i  McKenzie  Red  Lake  ..  . 

Information  will  be  made  available  i  the  property  last  week-end.  McMdi'an  Cold . 

to  the  public  with  the  idea  of  speed- [  W.  Hurst,  president  of  Central. :  vicVittie  Gmharii  M.  .’ 

rtg  up  development.  Cnderground  !  stated  Prof.  Graham,  an  outstand-  MeWatters  c.  M . 

water  supplies  in  the  drought  areas  ling  geologist  and  engineer,  had  l-astc"  • 

•  'W'lll  be  a  subject  of  a  special  study  I  retained  to  make  an  independent  ex- { viirf^ai  Oii  and  CaV  .  .  . 

In  the  south.  But  even  there  the  i  amination  of  the  property.  His  ro-iMminc  Corp . 

possibilities  of  finding  uaa  or  oil 'port  is  expected  toward  the  end  of  ‘  Oils^Lid. . 

fields  will  not  be  overlooked.  ifhis  month.  'I'he  future  of  the  niine  !  ''  [ 

Some  years  ago  a  l  onsiderable  j  is  at  present  obscure.  Bullion  recov  Murphy  Mme* . 

flow  of  natural  gas  was  encountered  ery  for  April  amounted  to  524.509. ;  ^ewhe^^Minea . 

.at  a  point  about  18  miles  west  of  The  mill  operated  fairly  steadily  |  inline*  ! 

■  Estevan.  The  ga.s  burned  for  clays  during  the  month  but  ore  reserves  1  Nor.  Can.  Mm.  !.  !.  '. .  ’. 

and  the  owner  of  the  well,  dis.gusted  continue  low.  'fi  t  ”  *"  ’ 

•because  he  sought  water  and  did  not  Two  deep  diamond  drill  holes  on  |  •  ;•  ; 

want  gas,  finally  filled  in  the  well  the  Kitchener  and  Growler  claims ;  peter.son  Cobalt  . .  ! 

to  put  thci  fire  nut  and  shut  off  the  {failed  to  disclose  ore  at  depth.  The  P'^necr  Gold  B.C_ . 

'  gas.  That  point  Is  to  be  n  starting  lore  continues  to  be  taken  from  ihe|p{;^^^'’  c?ov„n'"  _  ;;  ' 

place  In  a  new  search.  ,\it  idea  of  |  Kitchener  and  from  the  dump  at  the  premier  Cold  .,  ’. 

the  magnitude  of  the  undertaking  |  Hope.  In  addition,  the  cast  drift  . 

is  gained  from  the  fart  that  every  on  the  first  level  at  the  Hope  has  porhe'^LonB  Lac'*  .“  .V  .* 

second  or  higher  year  student  in 'been  extended  east  and  it  is  expect-  Rem,  Gold  .Mmes  .. 

geology  in  Canada  will  get  a  ehaneejed  that  ore  will  be  recovered  from  1  San  Antonio  G. . 

to  join  a  party.  The  effort  while  if 'this  operation.  Lshe?ntt°Cordon  . !  T-"-' 
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Level — Well  Financed  For 
Developments 


.  .  the  Toronto  niarUrl  .Wt  explana- 

BARRY-H0I,I>1>'«;K»  —  Barry  -'tion  is  given  for  fhe  rcnioval.  PoUei- 

Hollingor  Mino.a.  t.td..  operating  in  doal  Is  a  ,8.000.090  .-^hari!  <'oniDan.<  , 


j  Toronto  Bureau  Tho  Financial  llmea  ;  the  1/arder  t.ake  district'  of  Ontario,  '  and  in  ]928  absorbed  Ward-'n  Mine":;.' 
j  Toronto. — 'Decision  as  to  the.  in- 'reports  a  net<  loss  of  Sl'.til  for  the  Ltd.  Without  opeialtoii  for  *  some 
stallation  of  a  mill  at  the  Ked  Lakej  .''ea''  ended  Dee.  ttl.  1934.  before  pro- Mime,  last  roporLs  were  that  interest.. 
iGold  Shore,  .Mines,  Ltd.,  property  in  deprecation,  aeeordinc  to  had  staked  some  new  ground  lor  the 

!  ac.!  .  11  j  J  9  .statement  released  to  shareliolders '  company. 

tD6  Patricia  dliStricl.  will  dopond  on  [  tins  production  foT'  _ _ _ _ _ _ 

the  program  of  underground  de- ;  the  year  was  valued  at  $152,078.:  P.ARKH1I.I,  <;oi,n  _  ParUh.il  Goto 


velopment  which  is  now  proceeding.  1  which  Togeth  . . . 

!  Ultimate  decision  is  expected  at  the  brought  total  revenue  to  ;Ont.ario  in  carrying  on  underground 

meeting  of  shareholders  whirh  Is  (o  ■ '  ’’P^rations  and  super- ,  development  work  on  the.  lOth  level 
'v.  i,  ij  !u  ^  til  iiuers  w  nicn  is  to.  vision,  ti.getlier  with  mint  and  mar- ■  lias  drifted  for  a  distance  of  65  feet 
lie  held  the  week  of  June  10th  next,  j  Uei  ing,  charges  amounted  to  $37,929;  i  in  iiigh  grade  ore.  wit'h  “as.savs  re- 
:  when  the  report  of  the  company's  1  office  and  general  expenses  were  ported  to  have  run  1  to  2  ounces 


i-alued  at  $1 52,078.  :  p.ARKHll.I,  (401,1)  —  Parkhill  Gold 
.'llh  other  income  of  ;  Afinpa  in  the  Miehipicot»n  area  of 


'engineer,  .lohn  Shaw',  M.E.,  will  be  1  .while  mine  costs  anmunte.i  gold.  aeros.s  a  width  of  40  inche.s.  ac 

i  presented.  It  Is  learned  officiallv  !  rnaking  a  txital  of  ^200,- ;  cording  to  advices.  The.  same  o:  e 

ill,.,  ,1..  .  1  1,  L  i"tl.  <  urienl  assets  as  reported  in  :  lias  been  drifted  on  for  a  lesser  dot 

'  plant  Wlll^  have  a  possible  .  tl.p  balanre  sheet  a.s  at  Dec.  31,  1934  Dance  on  Ihe  9ih  level  For  the  pa  -i 


daily  capacity  of  150  to  250-tons 


iniountcd  to  $12,821  against 


the  milt  has  been  run 


opened  np  returning  assay  values  ^he  year  imd. 
of  .70  ozs.  gold  over  a  w'idth  of  5  iiii4ni4X' 
feet.  On  the  182  ft.  level,  drifting  propr'rt.v  of  i-.iadi.-u 
is  also  being  carried  out.  On  this  {joins  Ti'raiorne  Min 
level,  H  72-ft.  section  disclosed  ore  [ '■he  Bridge  River  an 
with  an  av'erage  ■t  aliie  of  1.63  ozs.  | 


were  outstanding  at  , 


e  year  end.  RT.SR  BAY  —  Kurfher  outside  ac 

-  !  iivity  on  the  p.qrt  of  C’onsotidafe.) 

BltADIAN  MIXKU  —  Aliners  at  the  '  Mining  *  Smelting  Co.  is  evidem cl 


!proport.\‘  of  lliadian  wKii’h  <k1- j  with  Th*®ir  entry  iiit**  ihe  Kon/'fn 

{joins  Tiralorne  Mines  on  tlie  .'asl  in  mining  area,  wiiere  work  is  to  com- 
tlic  Bridge  River  area  liave  joined  t'ho|  malice  on  or  about  May  t.8  on  .vome 
[strike  w)  i<di  is  general  in  tlie  area.  I  572  acres  owned  hv  Ricl:  Ba.t  Mold 


or  .1  _  .  'land  aecoidiiig  to  V.i  ncoiiver  report.s  !  ing  Co.,  foinierli-  known  -i  s '  Gol.i.n 

10  (he  ton,  or  $Oi  .9.}  a  the  new  price  I  the  mine  is  <  losi  d  down  temporai  lly.  Horn  Mine,  sotiie  mil'ei  ease  of 
for  gold,  over  a  width  of  5  feet  2  it  i.s  learned  from  tlie  management  '  5Iikado  and  Dnpoit  pioperiieK.  .stmcli 


inchas.  jHiat  the  sou 

Should  a  decision  to  instal  a  Pltmi  j 
he  made  in  midsummer,  it  will  be  w/s^'si'isi>en7i. 
delivered  by  water  route  to  the  pro-  high  grade  ; 


ulheasl  drift  on  Ihr 
oniinued  in  at:  exi'*; 


CIS  program  call.*  for  immediate  ex¬ 
penditure  of  approx  im, a  ul\  92;io,aiui 


grade  of  ore.  The  face,  wlien  work  !  an t icipa te<i  as  neces.s.'ii  v  t o' l>t  ing  t  Ik 
was  suspended  showing  .5  feel  of;  properly  lo  production  stage  Ttiod 


oeiiverea  oy  water  route  TO  tlie  pro- j  high  grade  milling  me  Thus  far 'May  Company  reeelve.s  "  l.’iio'ooo 
perty  this  fall,  and  everything  goin.g  j  more  than  30n  feet  of  ore  h.as  heen  j  sliares  of  a  ;;-mil!ien  .share  l  ompanv 
veil.  machiner.v  will  he  on  hand  for  h'''"'  “o  Ida  to  he  formed  on  or  iiefore  .\ug  1:., 

installation  work  lo  commence  be- i _  I  iVn’a  ’’'■‘''iving 

fore  the  freeze-up.  The  mill  would  1  GASTI.M  TKMTHKAVF.V  —  Recent '  t  heir  VqiiUw'^'rpmi  "ri.r'ir.aCo^'Tr^hc" 
then  be  ready  for  production  earl.v  j  current  reports  that  ('•a.stle  Trellie-  new-  eompan.i-  Tiush  Rav  .‘■•tock  will" 
in  1936.  '  I  wey  Mines  were  planning  lo  re-open  '  to.  inlerchangeal,)f.  ;i  basis  of  oov 

_ _  It'he.ir  Gowganda  properly  immediate- i  P.osh  Ba.i-  share  foi  ea.  ii  100  sliare- 

.  .  1  1  'w  ould  appoiir  a  liltle  preniat  ure.  j  of  new  c'ompanv  4  ii I lio ri.;ed  capuai 

Hudson  Patncia  Gold  I®-’'  ''''■''Ctor.s  have  n..i  met  as  yet  :  of  Itu.sii  Ikij-  is  l;yiuu)  no  par  share- 

^  .  tu  on  tho  ro.««nn)pll..n  of  op-  - - - 

Encounters  2  New  Veins  fatinns.  The  Financial  Times  learns'  ST.4nA(  0.>\  Hot  )  X  —  fbackicona 

from  company  officials  nou4  ii  Mine.-  aimmmcr  .-  i  ha  t  W  I 

^  "  - - -  H eride i’.s(,tn .  Mf>nirf  ;il  l^usines.s  m:i  fi 

Toronto  Bureau  The  Financial  Timea  DEN'TOYI.A  —  N.  S  .'smith.  I’resi-  aiifl  finaricioi'  h.'is  hern  >Iecicd  lo  phe 

Toronto.  _  Hudson  Patricia  Gold  dent  of  Dcnionia  Mines  reports  lliat.hoani  of  directms.  j.-placing  Dr.  I,. 

vrinoo  /snoratino  Ir,  ,  1,.  n  i.i,.  Hic  net  value,  of  113  I. ms  .o'  corn'cn-Cl  Lemieux,  I.omion  Fngland,  wbo-ez 

Mines,  operating  in  the  Woman  Isake  trate.s  produced  during  tlm  monfh  of  :  official  position  precludes  his  a.'ling 
section,  Patricia  district,  has  encoun-  April  amounled  to  .932000  fri*m  Itieras  a  direct!*!',  ether  !;hang!*s  <*0  I'lte 
lered  further  veins  paralleling  the  milling  of  2.000  tons  or  .,ie.  During  :  Imnrd  ar.-  lo  l.e  announc'd  in  tlie 
Plain  vein  at  325  feet  where  accord-  G”'  period  92  ounces  m  g(dd  and:  near  future  It  is  understood  lhi»i 


02''s  ;vell.  machinery  will  he  on  hand  for  j 
!  in.stallation  work  lo  commence  be-j" 

47  I  fore  the  freeze-up.  The  mill  would  1  cast 


Toronto  Bureau  The  Financial  Timea  DEN'TOYI.A  —  N.  S  .'smith.  I’resi- 

Toronto.  —  Hudson  Patricia  Gold  !  d’’"'  -’f  Dcnionia  Mine.-  reports  that 

Mines,  operating  in  the  Woman  I-ake  j 

section.  Patricia  district,  has  encoun-  April  anuumtofi  to  5::iij00o  fr*on  tho 


will  centre  on  tiiis  province. 


^  ^  :.'9neirriii  vaoraon  .o  ••••■'•o  .n» 

John  Drybrough.  Centrals  con- ; Siscoe  Gold .  310 


I  Graham  to  the  property.  ; 

’  Lamaque  Gold  Makes  ; 

Second  Gold  Shipment; 


tually  Canada-w'ide  and  at  least  209  [suiting  engineer,  accompanied  Prof. ;  Souib  Tiblemoni  ..  . . loi 

;  parties  will  be  in  the  field.  'Graham  to  the  property.  I  South**  American  ’  1".  I"  3  80 

- - -  — -  ,  —  -  -  — — -  iKsd  l-ike  Gold  !!  [32 

Cariboo  Gold  Quartz  '  Lamaque  Gold  Makes  !  sLdb'lIry  °BLin  .  .  i  l" 

Output  Up  In  April  Second  Gold  Shipment ;  . .  . .  .  .  .. .  .  07 

I  _ _  ;  "I  Teck- Hughe*  . . .  4  20 

Toronto  Bureau  The  Financial  Time.  1  '^'P"®-  |  ;;  ."J  I."  .U 

Toronto.  —  I'-ariboo  Gold  Quart.z  I  Hughes  Gold  Mines,  the  D^-Tna-qiie  . 

[  Mining  Go.  reports  April  prodtic- I  Mines  property,  which  recent-  robum  Gold .  i  i8 

;  tJon  of  $42,000  from  1,610  tons  of  M.v  went  into  operation  on  its  initial  Vacuum  Gas . om 

'  or©  mjlled.  as  compared  with  a  pro-  niill  unit,  is  reported  a  few  days  ago  { Va„son  Man. *T  !!  ... 

duction  of  $40,000  In  .March,  and  i  ♦o  ^ove  shipped  its  second  goldjwaite  Amulet  M . 78 

,  $61,000  in  February.  The  higher  brick,  nearly  $.50,000  in  value.  The  , 'Vays.de  Con»  C  M . in 

;  February  mark  represented  the  mil'  itself  has  l>een  tuned  up  to  xy.ijjey.  coughlan  . .'  [o4 

'  clean-up  of  the  ball  mill  xvhich  net- i  intended  daily  rate.  .\t  Wright-Hargreave. .  8  8fl 

!  ted  $16,000  and  should  be  spread  T^amaQue  property  there  shows  Sudbury  Mme., .  on, 

^  over  several  months.  Total  produc-  O'  beehive  of  industry,  a-s  the  full- |  *_■  '• 

'  tion  since  the  beginning  of  tho  year  Hedged  townsitc  rapidly  takes  place  i  unlisted— 

Is  $185,000.  i  as  contributing  to  Quebec’s  mining  [Brett.  Treih . .  ..  ,,  .o.n 


summer  and  to  200  tons  before  the  subsidiary  mine  to  date. 

end  of  the  year,  according  to  a  re-  I  . . . 

cent  announcement.  ;  No  Immediate  Plans 

McMdlan  Gord  Output 

Valued  at  $31,055  in  April  Toronto  Bureau  The  Financial  Time* 

_  :  Toronto,  —  Whito  KukIo  Silvei 

Toronto  Bu«au  ThV' Financial  Tim,.  1  Mines,  Ltd.,  w'hicli  suspended  oper- 
Toronto.  -  Bullion  production  at  "'1""®  Pn^Perty  in  .lamiary 

the  McMillan  Gold  Mines  in  the  'hts  year,  owing  in  (li.sappoint.nii 
"West  Kiver  area.  Sudbury  mining  '’^•‘'ults  olttained  on  the  sei 
district,  during  the  month  of  April  ”,  oarry  out  .«om 

amounted  to  887.286  ounces,  accord-  "hen  favorable  wea 

ing  to  official  communication  from  'f'Hons  perinU  (  ol.  (  .  I. 


value  of  $31,055. 
lod  under  reviev 


■will  be  available. 
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IQ  S6C1IOII.  r'alriCia.  district,  nas ’eucoun-  April  anuumtofl  to  .^DijOOo  n-ton  thoifis  n  di^octor.  Other  L’haTit'.rtfl  on  t'l*e 

.001/4  lered  further  veins  paralleling  the  milling  of  2.000  ton.«  <^r  ..it.  During :  im.Trri  nr.-  lo  1.0  annoiin.-.'ci  in  ti.r 

01  main  vein  at  325  feet,  where,  accord- '  f''*'  period  92  0Mn<'p.«  <.f  gold  andiurar  futur!-  it  is  aiuh  rstood  lhi»i 

inp  to  officials  no  nrevioiis  inrtioa  otincos  of  .silver'  wnr  re.  overod.  ;  liner  prominent  nami's  will  be  adilr-l 

3100  TO  oriiciais  no  previous  indlta-  -  ,  ,j|,.octorate  in  eomphanee  will. 

.21  tlons  Of  parallel  veins  or  mineraliza-  )iiT,i,sinE  —  ,t  .\.  Ogilvie, eond  il'ion  of  tho  if*rentl>"  announ¬ 
ce  tion  has  been  obtained  in  this  sec-  rrcently  appointpd  manaji-or  nf  Hill-Jfrd  finanring:  agrri'Cmont  which  pivc.^ 

ttion.  .r.  M.  Thompson,  mine  man-  side  Gold  :dinos.  I>td..  ju  rivrd  at  the  |  tho  new  interests  Ihe  ri^ht  to  noinin- 

flsror  In  a  rAnnrt  to  Inoal  nffioials  company's  property  in  ihe  ‘Miehipico-  i  ate  this  number.  M'‘an\vhil^.  devel¬ 
op’  4  J*  report  lO  lOCai  orncia  S,  Ontario,  last  week  and  will  I  opment  work  at  the  property  in 

9.00  states  that  in  crosscutting  for  drill-  put  a  more  f'xtfnsive  pro.trram  i  Uouyn  township,  Qu^bee  ha.s  been 

Ing  purposes  on  the  third  level  two  of  development.  At*  present  one  .sliift  i  piogressinR*  satisfactorily.  Tlie  shaft 
l^c  new  veins  have  been  cut,  the  first  is  at  work  on  the  pr<H>‘'rty,  and  an!  has  just  about  reached  the  »;00-fi 

I'zs  situated  parallel  to,  and  15  feet  -ritoi  tiy.  |  irvci  where  a  station  w  ill  be  cut. 

'tc  _ _ ,u  O..J  .........  The  company  own.s  approximately  ,  When  thi.a  work  is  completed  dril't- 

n4T4  5.he  mam  vein  and  returi^  1.500  acre.s  on  the  i^ouih  ^thoie  or  j  ing  will  he  undeiwa.v  on  the  430  an<i 

1  21  *  fed  assays  of  .3  OZ.  gold  over  a 'width  yvawa  Lake,  hordere.l  nil  the  w'e.st  hy;800-tt.  levels  to  open  iij)  tlie  vein  al 

3,10  cf  one  foot.  Tho  second  vein  lies  yvawa  Gold  FleUl.s,  i,t.l  ,  and  on  the  l  these  horizons. 

02>.b  46  feet  north  of  the  main  vein  and  as  .south  by  Stanley  Ooi.i  .Mines.  i,ixi,  {  - 

■'♦5  vet  a«s.qav  results  have  not  been  re-  There  i.s  a  compfete  n.impq;  plant  on,  sat.mox  00I,D  —  At  the  annual 

2  49  results  nave  noi  oeen  re  property  as  well  as  a  15-ton  mill.  |  meeting  of  Salmon  Gold  Mines  held 

.0714  Ceived.  Considerable  development  work  has]  in  Vancouver  recentl.v,  it  wa.s  an- 

The.  weet  drift  on  the  third  level,  already  been  done.  Xi.,  2  tunnel  i.s  nonneed  that  a  crew  of  men  under 
^  I"  according  to  Mr  ThomnsoD  is  now  distance  of  .880  ft.  towards  the  management'  of  Con.sol .dated 

27  accoratng  10  .1  .  objective  of  8no  ft.  where  it  is  Vfining  &  Smelting  Co.  were  already 

.20  within  fifty  feet  cf  the  intersection,  expected  No.  2  vein  wt|l  be  ciicoun-  on  the  property  where  n  program  of 

1.25  Flat  diamond  drilling  on  the  200-ft.  tered.  No.  f  tunnel  Iiaa  also  been  development  wo)k  i.s  lo  be  carried 

7  horizon  in  the  east  zone  about  1,000  driven  for  a  distance  ..r  XO  ft.,  and  forward.  Consolidated  Smelters  ha.s 

3  70  feet  from  the  shaft  has  encountered  considerable  amount  of  surface  work  j  complete  control  of  development 

kl  ..Qlitaa  nr  accomplished.  1  work,  having  obtained  an  option  on 

.55  mineralization  with  -values  of  2d  *'  ,  balance  of  treasuiy  share.«  at  a 

OZS.  gold  across  a  width  of  five  feet.  island  mountain  —  .\rcordingl  mice  of  $150,000,  which  amount'  i.s  to 
I  It  is  the  intention  of  the  manage-  to  official  figure.s  it  lfascd  in  \'an-|be  expended  on  Hie  propeity.  Dia- 

OOU  ruent  to  continue  development  work  couver,  island  Mountain  Mine.s  rtur- I  niond  drilling  done  last  year  relurn- 

•85  ■  qt  thiq  point  when  crosscutting  is  mnntli  of  .Vpnl  from  the  mill- I  ed  encouraging  gold  values  with  "A” 

at  this  point  wnoncrosscuning  IS  .-ocovered  hole  cutting  three  ore  sections  to  » 

completed,  W'hlle  the  diamond  drill-  L130  p^s.  of  gold  having  an  approxi-  depth  of  1.172  ft.  “R"  hole  had  rcaeh- 

.07  ing  from  the  third  level  will  be  mate  value  of  $’J9.550  based  on  gold  j  cd  a  depth  of  880  ft.  when  drilling 

Oj  carried  forw'ard  for  the  purpose  of  at-  $3.8  an  ounce.  This  compares  with  !  was  suspended  owning  lo  weather 

■  04  proving  the  main  vein  lo  a  denth  of  output  in  Marcli  of  ,1,400  .'.unee.s  or  j  condit'ions.  , 

"  Fin  I  .  ^  $50,400  and  $37,000  in  the  month  of  - 


February.  During  th.-  month  under  SISCOE  EXTENSION  —  .Vegotia-- 

- - ■  .  review  the  mill  onl.v  operated  for  27  !  tions  bet'ween  Paris,  France,  intf i  -  . 

j  wj  J  U-„  r.  Tr.  days  due  to  the  power  iiouse  being  '  ests  and  .Stanley  Siscoe  Extension  *! 

ttUCISOIl  S  oay  VrO.  lO  shut-down  becau.se  of  a  land  slide.  Gold  .Mines  for  the  financing  of  fm  -  t 

-  development  work  is  progress-  : 

Oci  ve  iVlining  Ixeg^ons  LAEAYE'I'TK  1.0.V(;i,AC  mixes,  ing;  according  to  unofficial  repnrlsj  . 

I  _ _  which  created  something  of  a  st-irifrom  the  field.  It  is  expected  that  a 

Th.  Finanrisi  Tim..  recently  with  diamond  drilling  re-  deal  may  be  signed  this  monfh.  as 
Winnipeg  Bureau  The  Financial  Timea  now  been  satisfactory  arrangements  had  prac- 

Wiuuipe.g. — Col.  H,  G.  Reid,  man-  reconmiendod  to  stop  diamond  drill-  licikHy  been  completed  late  in  March, 

ager  of  the  tran.sporlatlon  division  ing  with  completion  of  Xo.  R  hole,  hut  were  teniporai'il.v  held  up  due  to 


I  ,,,.  .  _  ,  ,  _ ,  T. _ T.,  .\o.  s  noie  1.-  iiiiti'-.j  i"  ..'UL  lue  zone  puiiy  preyute.ii.  r,.  liiscor.  c,on- 

Winnipeg  last  week  for  Peace  Riv-  jjptLveen  the  No.  1  and  No  2  holes.  .  Sldorable  underg'fonnd  developnienf 

er,  en  route  I0  the  mining  areas  of  large  zone  wi'l  be  mapped  out'  foi  ;  was  carried  out  on  the  propei'tx 

the  far  north.  'rite  first  boat  for  exploration.  Lriter  Ilie  lirilling  will  '  which  adjoins  .Siscoe  Gold  Mines  last 

Fort  Vermilion  is  expected  In'  leave  likely  he  year. 

Peace  River  tliis  week.  'Phe  com-  imckle  cihiw  —  tik'  mill  on  the'  h'l'itwv  lake  beach  —  Mani- 


pany's  northern  service  uses  six  I'atricia 


boats,  and  more  than  100  men  will 
be  put  to  work  in  the  service. 


Gold  Mine.s  is  now  Ireatiiig  115  ic 
of  ore  daili.  aci'ording  im  coriiinii 


n  the  h'l'ItAW  LAKE  BEACH  —  Mani- 
«'row  .  tolia  fi-  Eastern  Xlinos  and  Moneta 


1  Borcupine  .Mines  have  entered  into  a 
[  dc.'il  for  financing  further  develop- 


C.ASBA'  CONTACT  —  Work  is  pro-  received 
gressing  rapdily  at  the  Casey  Cf,p-  ffw  we 
tact  Gold  .Mines  properly  in  the  Slur-  was  con 
geon  River  area,  w’.th  shaft  sinking  mine  an 


alii.n  rei  eived  at  the  company  licad  I  menf  work  on  tlie  Straw  l,ake  Beach 
ffice.  .\s  this  i.s  the  first  nies.sage  j  Gold  Mines  located  in  the.  Kenora 
pceived  since  llte  br.ak-iip  set  in  a 'mining  ilivision.  While  full  details 
cw  weeks  ago  ju.si  after  milling  as  to  the  deal  have  not  been  an- 
•as  commenced,  full  dotails  a.s  to  I  nounceil  a.s  yet.  it  is  understood  that 
line  ami  mill  opcrati'iijs  ate  not  |  the  fiisl  tw'o  companies  are  pur- 
vailable  at  the  monunl.  allhough  chasing  for  cash  a  substantial  block 


foundations  for  fhe  compressor  and  further  reports  are  exiie.  led  in  the  j  of  treasury  shares  of  Straw  Lake 
hoist  maoliinc  were  poured  last  very  near  future.  I(c.  cni  rumnis  Beach  and  will  have  options  on  other 
week.  The  powertioiise  xvhich  houses  concerning  I’ickle  ('row  .  ...ic  to  1  Ik' j  hl.x  ks  .Manitoba  &.  Eastern  has 
the  huge  185  h.p.  boiler  and  installa-  effect  Hint  .1  E  HammcII,  I’rcsirient.  i  cash  and  liquid  as.sets  of  between 
tion  of  some  of  the  marhinery  also  had  taken  a  m(.i  Igagc  .m  tl.c  pro-  ^  JOO  OOO  an. I  $70,000  w  hile  Moneta  ts 
has  been  completed.  pertv'  in  considerat  l('n  of  a  loan,  are  [also  well  fortified 
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r>o  .  pref  . 

.  .  144lj 

145 

2,> 

14614 

185 

7<  '0  1  Crown  Dom.  Oil 

2 

2 

2 

1  »rvden  Paper  . 

....  .m 

S*.*'  S'-i 

v.-i 

135 

0*4 

Vi 

. . .  '  Champlain  Oil,  prof . 

Hi 

71*' 

71, 

East  Kootenay,  com  .... 

....  2’.J 

2^2 

1 

'  David  &  Frere  "A”  . 

3>J 

FJastern  Dairies  .  . . .. 

....  214 

2  2 

2 

25 

3 

iw 

’  David  A  Frere  "B”  . 

1 

Eastern  Steel  Prod . . 

8 

8  8 

8 

25 

10 

8 

- t  Dehaviland  Aircraft  . 

-’4 

Do.,  pref 
h’astcrn  Theatres,  pref  . 
Easy  W^ashing  Machine. 
Enamel  A  Heat.  Prod  . 
Eamous  Placers  Rights. 
F  amous  Players 

Po.,  Vot.  Trust  .  .  . . 
I'anny  Farmer  Shops 
Ford  Co  ,  Class  "A” 

F  oundation  Co.  of  Can. 

I  rost  Steel  &  Wire  .  . 
Po..  prof 

<  Jen.  Steel  Wares  .  . . 
(ioodyear  Tire,  pref  .  .  . 
( i  reat  West  Saddlery  . 

Do.,  pref  .  .  . 

(iurd.  Charle* 


Intercolonial  Coal,  nref  . 
Inter.  Milling,  lat  pref 
Po..  "A”  prof 
Inter.  Hvdro  EIe<*.  "A*'. 
Inter.  Nickel 
Do.,  prof 

Inter.  Paper,  pref  . 

Inter.  Power .  .  . 

Do.,  pref  .... 

1  nte.»‘.  Utilities  A”  . 

Po.  B” 

.lamaica  Pub.  Service 

7)0  ,  pref  . 

Kelvinator  . 

Do.,  pref  . 

I  s  ke  of  Woods ..... 

Po.,  pref  . 

Laura  F^ecord  . 

i.indsay.  W. ,  . 

Po  ,  pref  . 

Loblaw  A"  . 

Do  .  B  “ 

Loews  Theatres 
1)0  ,  pref 

Maple  Leaf  . 

Do.,  prof  .  . 

Massey  Harris  .  . 

Mitchell  Co..  .L  S . 

Monarch  Knitting  .  . 

Do.,  pref 

Montreal  Cottons 
Do.,  pref 

Montreal  L.  H.  A  Power 
Po..  Debentures  . 
Montreal  I  oan . 

.Montreal  Telegraph 
Montreal  M'ram ways 
Moore  (  orp  .  . 

Do.,  "A”  pref . 

Do,,  *  B”  pref . 

•Muirheada  (Jorp 
Do.,  pref 

MeCoil  Frontenac 


McKinnon  Steel 

5 

Po.,  prof  . 

.  *91 

National  Breweries 

.  .82i..i 

3.5 

Po.,  pref 

.  38'.. 

38% 

National  Grocers . 

.  5 

5  % 

Nat.  Steel  Car  . 

......  16 

16*.. 

Niagara  Wire . 

.  16 

Do.,  prof  .  . 

.  50 

Nat.  Sewer  Pipe  ’A”  .  . 

.  18 

!9 

Dgtlvie  Flour . 

.  1 .50 

1.56 '.y 

Po.,  pref  . 

.  148 

181  U> 

(tnt.  Equitable  . 

.  7 

Pnt.  Steel  Prod 


Orange  Crush 

1.5c 

1.5c 

Do.,  pref.  "A 

16 

Do.,  "B” 

20c 

Ottawa  L.  H.  A  Pwr 

83 

80 

Do.,  pref 

100 

102 

Ottawa  Traction 

20 

I’aKc  Hereev  Tubes 

83 

84'i 

82 

Penmans  l  imited  . 

.51 

.72 

50 

Do.,  pref 

115 

Photo  FJngravors 

23 

23 

28 'a 

Porto  Rico  Power,  pref 

90 

F'owcr  Corp 

7 

♦ 

Prcsced  Metals 

10'.. ■ 

lOL. 

10 

Quebec  Power  .... 

1,5'^ 

L> 

14 'y 

Riverside  Silk  '  .A”  . 

28 

Rolland  Paper  .  . 

88 

84 

84 

Russell  Motor  (  0 

Do.,  pref 

8!) 

90 

89'; 

Shaw.  Water  A  Pwr. 

L5'% 

18 

1.7 

Sher.  Williams 

13'. 

|3», 

13  <4 

Po.,  pref  . 

10,5 

108 

Simon  A  Sons  ... 

1  1 

12 

12 

Do.,  pref  ... 

100 

92 

Simpsons  ".A"  stock 

1 1 

Do.,  B" 

6 

Do.,  pref 

73 

74 

73 

Smith  (Howard)  F’aner 

9'-. 

S’”. 

Do.,  pref 

88 

84 

.''Southern  Can.  Pwr 

10 

10% 

10 

Standard  Chemical 

8 

Stand.  Steel  A  Const  . 

;V4 

Po.,  pref  . 

23 

Steel  of  Canada  . 

44 

4.5 

44  ".1 

Po,,  pref  . 

42 '  •; 

42  ?4 

41%. 

Sterling  Coal 

4 

St.  l.awrence  t  orp 

1  10 

!  2.5 

Do..  "A” 

,5 

.> 

.5 

St.  Law.  F'lour  Mills 

37 

Do.,  pref. 

120 

St.  Law.  Paper,  pref 

10 

to 

10 

Tip  Top  Tailors . 

7 ' 

K 

7 '  -'4 

Do.,  pref  . 

95 

Tookes . 

♦10 

Do.,  pref 

15 

15 

Traymore  Cafeteria 

10c 

Do.,  pref  . 

50c 

Tueketts  Tobacco,  pref 

138 

I36I.J 

13.5 

Twin  City 

3 

Do  ,  pref 

24  4;, 

Union  N'atural  Gas 

41, 

4*4 

414 

I.^nited  Ste^l 

2'y 

21^2 

2  *  fc 

\  lau  Biscuits . 

1  .76 

Bank  of  (Janada 
Canadieiine  Nat 
'  Commerce 
Dominion . 
j  Imperial 


124% 

124  I4 

123 

124 

613  - 

% 

1S.5>, 

118 

8%  ; 

V-i 

S.’i 

24%' 

26 

in 

29 

2(t 

$2  00 

28 

29 

28  »i 

29 

260  - 

1 

30 

27  % 

8‘  /7  J 

8% 

9 '-4 

9»i 

9'/ 

7661  - 

*t« 

10>4 

8% 

70c 

70c 

6nc 

70c 

2970 

00c 

55e 

14 » ; 

15't 

14  >4 

15 '4 

17170  .. 

% 

t.S54 

14*4 

80r 

25 

26', 

24  J., 

24% 

770 

1  ' 

30'.; 

23 

$l  50  ; 

2*4 

3 

2S 

22 

.5 

2 

18'.y 

16 

16 'a 

18 

626 

1  H 

17»4 

14% 

$1  00b 

29 

30 

29 '.j 

30 

447  ; 

1 

30 

28(‘» 

$1  OOh  1 

31 

31', 

31 

31  % 

105  r 

.% 

.34'.; 

28 

$2  00  1 

120 

6'; 

•2% 

.  -  t 

18 

16'^ 

in 

20 

15 

Montreal 
Nova  Scotia 
Royal 
Toronto 


.58% 

59 

99 

.59% 

425  • 

-i-  1  .59 

.55 

4%%' 

129»a 

131% 

130 

130 

.30 

-  %  131% 

126 

8% 

L51 

150 

149 

1.50 

2.31 

1  189% 

M7 

8''. 

181 

180 

177 

179 

LM2 

-  2  201*; 

1  77 

10%. 

190 

191 

1891^ 

189*- 

.•^0  - 

*a  208 

189%’ 

lO^'o 

183 

182'; 

176 

178 

39 

.5  204 

175 

v: 

290 

290 

285 

28.5 

49  - 

-  5  305 

279 

12%' 

160^  182 


LOANS  and  TRUSTS 

Can.  Permanent 
Central  Can.  Loan 

Econ.  Invest  . 

Huron  A  Erie 
Do.,  20  p.c.,  paid 


50 

112 


55*4 

.5! 

1 12*4 


1288 
480 
1 18 


30 

6D3 


Pnt.  I.oan . 

Real  Estate  Loan 
Toronto  Oen.  Trust 
1  Toronto  Mortgage 
[  Union  Trust  . 


113  llOUj 


•Vi 

18 

2U 


}i  20 


2'4 

Il'a 


1*4 
8  >4 

19»i 


27 

115 

4^4 


JOO 

22*1'  22F 
*108 


8 

8 

28*;  28 

26 ' ; 

40 

--  Lj  40 

26 

'sOr 

Anglo-Norwrg.  Hoi 

115 

no 

7% 

Acadia  Sugar,  pref 

'4 '-4 

10 

8% 

4*4 

Asbestos . 

89  87 

88 

«S 

2*;  94 

87 

0% 

Acme  Glove 

7  %  8  k 

7 

28.7 

•%  9% 

6% 

80e(b1 

Do.,  pref 

8  7% 

7% 

13.35 

•  %  8% 

8*4 

'  Bathurst  “B  ’ 

15  1  4  % 

H%. 

1  18.5 

►  1%  17 

I2*.y 

Bcath  Co.,  ■  A" 

21';  20'; 

21  •; 

1283 

}  1  23% 

18% 

Beauharnois 

108  I0.5«- 

10.5'- 

334 

1  110% 

100 

7%  ' 

,  Belding-tJnrticclIi 

19c  I8't 

18% 

10.5 

'4  20’.4 

18c 

Do.,  pref 

29' ; 

.> 

32 

29%' 

2*% 

Biltmore  Hat 

66 

65 

U  00 

Do.,  pref  .  , 

10.5 

9.5 

H".  , 

,  Bissell  &  Co 

r«-i 


.S9»i 

40  40  S' 


214 

218 

9947 

1460 


20''j  28 


l.S 


.11.; 


28 


10.1 
IP,  12 
1l6Ji  Il.i 

10'-,  m-i 


28  W  28  H  28  W 


4'-; 


7'^ 


IIH  12 

115  115 

lOti  10'^ 


7Vi 


-f  H 
4. 

-  1*^ 


i  127 


po  ,  prof 
7''^,  Brewing  Corp.  of  Can 
8'*-  T)n..pref 

S3  00  B.  C.  Packers 

7''c  Po.,  pref  ... 

O'".  Bright  ('o.,  T.  G  . 

Po.,  prof 
Bulota  Gold 

. .  .  .  (’an.  &  Pom.  Sugar  .  , 
8',  ('an.  Paper  Co. . 

(  ’an.  Bud  Breweries 

$1  80  (‘anada  Malting . 

(]anada  Paving,  pref.  , 

Can.  Vinegars . 

Can.  Industries ‘’B’L  . 

Po.,  pref . 

Can.  Int.  Trust . . 

j  Do.,  prof . 


50r 


30 


271.J 
11)2(2 
180 
3  28 
22 


.30 


80 


70 


3 
2 

20c  80c 

14(4  lot* 


nSU 

2H 


10c  30c  20c 


15 


15 


26»4  279i 


12  h 
7H 


IIU 

2'  ■ 


7N  8-8' 
2814  27 

tPi  ll^a 


18 

521^ 


25*4 


25cih> 

Int. 


8*^  3*4" 

115*4  n6Vv 


8*4  854 

11)  lllW 


76 

827 

115 


.V’'4 


111 


7Ti 


1  Disher  Steel  . 

I  Do.,  pref.  .  ... 

i  nistillers-Soagram  , 

!  Dom.  Engineering 
j  Dom.  Motors 
i  Dom.  Oilcloth 
j  Dom.  F*.  A’  T.  stubs 
i  Dom.  Tar  A  Chem 

}  Do.,  pref . 

Dufferin  Paving  .  .  . 

Do.,  pref  . 

Donnacona  Paper  A 

Do..  ‘B” . 

East.  Kootenay,  pref. 


Po..  prof  . 

_ MOO 

^•ypsum  . 

...  6.'.;  aPi 

6H 

1016 

■t-  1.4 

Mam.  Bridge  . 

....  4 

...  5* J 

l)o.,  pref  . 

Mam.  (-otton,  prof  ... 

Harding  Carpets . 

Ham.  Uniteo  Theatres 

....  24  22'‘i 

....  29 

10 

.  3.3 

....  30% 

_  3  2?, 

2’li 

2'i 

293 

—  H  3'ii 

....  2 

...  2*4 

Po  ,  pref 

...  60  .5.5 

;>» 

.55 

50 

--5  60 

Hinde  «  Dauch  Paper.  . 

...  11  %‘  11 

11 

11 

50 

-H  12 

Holt  Renfrew  Co 

....  *12 

L  . !  30 

i)o.,  pref  ... 

....  45 

'  10 

Hunts  C^andies  “A" 

Do.  B” 

....  6 '.4  7}i 

_  10 

...  11 

11 

Imperial  Tobacco  ... 

International  Coal  .  .  .  . 

....  12*4  1^ 

_  42 

12».i 

13 

2922 

-f  h  I'Ls 

...  42 

6  54  4 


7% 


60c 


8Fji 

7h 


r>oc 

60c 

62L2C 


112  110?^' 


$8  00 
7r 
6% 


29 


271^3 
130*4 

6«3 
1  00  I  25 


27^  28^8  32918 


IVg  29 


30c 

22 

115 


47  47 

1  65  1  .55 

30c  50c 


20 

105 

25 

1175 


4 

6c 

20c 


I3OI4 
10*8 
8  00 


1% 


$1.00 

7% 


18*4  1S*'4 

17*g  17‘« 


110  114 

«0c  1  00 

3*4  3*4 


114 
8(>r 
3  'a 


48  >4 


129V'.  130 
140  u:> 

60c  65c 


IS '4  1^1 


7 

225 

t  *1 

8'.j 

6 ‘4 

25 

106 

102 

7?c 

10 

.50 

13';' 

10 

101 

90 

62's 

36 

62!-i 

60 

$3  no 

3''; 

40 

39 

18%' 

957 

19 

17».4 

$1  OOb 

ii", 

425 

18% 

SI  OOb 

L5 

14'; 

114 

310 

r  4 

110 

108 '4 

7% 

80r 

138 

i  20r 

1  30 

oOc 

3'-. 

120 

-  ■  ^4 

.5 

2 

4 

2279 

.5*  H 

27 

20 

si  00 

89 

’  '45 

,3 

89 

72 

25 

25 

2.5 

9 

76 

2j 

‘r»»26 

*-K 

32 

26  >4 

$1  50 

49', 

30800 

f  *s 

49.1 

46 

3% 

$2  .50 

.58 

.6414 

8'\ 

98 

8.5 

•  n 

9.5 

80 

9'  f 

19'. 

.584 

19% 

17 

.50<- 

I  :jo 

•101 

- 

1.30 

119';' 

7* ; 

20 

145 

J  .3.5 

7\ 

60i- 

I  f(» 

1  10 

25c 

14% 

8882 

,  1'. 

1  .•>  '4 

13 

*80r 

.3%. 

31 

8f?60 

-  iU 

3.5 

31 

$1  60 

.38 '  •• 

(jO 

.39 

.38 

7*  c 

’  ' 

6.5 

-  u 

6'^ 

.5 

1 '  - 

4f;tt 

18'.: 

I  1 

18 

51 

48 

00 

19 

2.50 

t  1 

22 

18 

9U 

If.'O 

140 

$8  00 

131 

3;. 

-  16'-. 

1,52 

130 

Y'  i 

8'.. 

6‘.r 

6 

. .  . .  1 

10 

l.'ic 

. .  . .  1 

I'l 

6 

.  .  1 

*>.54' 

20c 

25 

8.5 

79 

.  6% 

1:5 

101 

100 

22 

11 

#2  00 

84 

447 

•  I 

84 '.J 

78 

S3  00 

29 

63'  • 

.50 

S3. 00  ; 

115 

106'; 

6*  d  » 

23 

11.5 

i  :■ 

23  ■’  s 

20 » ; 

$1 00 

f'O 

89 

7^c 

7  9 

2.'0 

.4  *., 

Ill's 

7 

It)'.. 

4 ‘2 

15 

8 

Int. 

14' : 

.3(t0 

17'.... 

11':* 

■SI  00 

29 

27 

SI  on 

St 

50 

4 

92 

83 

6% 

27 

20 

90 

104 

1 

90 

70 

6^4.  1 

l  ;5  ; 

4782 

20 

L5 

.50r 

Cb*. 

IL 

17 

11'; 

10 

no 

100 

c  • 

12 

50 

1  I 

12 

O's 

8 

109  '  . 

90 

7% 

12 

11 

-  ■  1 

73 

63 

89% 

71 

$2  00  ’ 

9% 

75 

13 

9'4 

9.5'-. 

84 

1 

10 

14'; 

10 

HOc  ' 

6% 

4 

.  .  .  .  1 

6 

5*4 

.  .  .  ' 

23 

20 

1 

4.5 

31.67 

-  ! 

48 

12'; 

42 

796 

41 

in; 

$1  75  1 

1  25 

653 

1 

1  90 

i  .00 

... 

55 

8% 

•t% 

39 '  . 

33 

$2  00  1 

12.6 

120 

7'  0  1 

10 

200 

16'- 

10 

.  .  .  .  j 

8 

120 

-t-  '  -J 

10 

‘ '  3 

1 

5 

98' J 

00 

7^’c 

'  5 

1.5 

...  1 

1.5r 

lOc 

90c 

.50c 

.... 

6 

140 

13.3% 

7^,.  1 

1'  > 

2 

p.. 

23 

•JJ; 

.5.V'! 

* 

2'.j 

2  no 

1  15 

Ciasc.  Kootenay,  pref . 

Edmonton  City  Dairy . 

Do.,  pref . . . 

English  Electric  “A** . 

Do.,  “B” . . 

Farmers’  Dairy,  pref . 

For.  Pow.  Sec . 

Fraser  Coy’s . 

Do.,  vot.  trust  .  . . 

Freimang  Ltd.,  pref . 

Gen.  Steel  Wares,  pref . 

Goodyear  Tire,  com . 

Honey  Dew . . 

Do  ,  pref . 

Huroberstone  Shoe . . . . 

Hydro-Electric  Scr . . . . 

I(nperial  Oil  . 

lot.  Faints . 

Int.Pete  . 

Int.  Metal  Industries . 

Do.,  pr<*f . 

;  Intercity  Baking . . . 

SSr  I  Interstate  Royalty  "A' . 

j  Do..  '  B” . 

.  I.Angley  Ltd.,  com . 

Do.,  pref . 

Massey  Harris,  pref. .  . . . 

Maritime  Tel  &  Tel . 

Do.,  pref . 

Melchers*'A” . 

Do..  “B” . 

Msnltoba  Power . 

Mercury  Mills,  pref  . 

Montreal  Exhibition  . 

Montreal  Is.  Power . 

Mont.  Refrig.  &  Stor.  V.T. 

Do.,  pref . 

McColl-Frontenac  Oil,  pref 

Nat.  Grocers,  pref . 

North  Star  Oil . 

Do.,  pref . 

Ont.  Silknit  . 

Do.,  pref  . 

Paton  Mfg . . 

Do.,  pref  . 

Power  Corp.  pref . 

Prairie  Cities  Oil . 

i’rice  Bros  . 

Do.,  pref  . 

Regent  Knitting  . 

Reliance  Grain  . 

Robert  Mitchell . 

Robert  Simpson,  pref  .... 
ilogers-Majestie  Radio  .... 

Sarnia  Bridge  . 

Do  .  ‘IV’  . 

So.  ('an.  Power,  pref  .  ,  . 
Stand.  Pav.  A  Materia^.  . .  , 

Do.,  prof  . 

Suporlost  Petroleum . 

Do  .  V.  T . 

i)o.,  pref  . 

Stop  A*  Shfip  . 

Supersilk  Hosiery . 

f)o.,  pref  . 

'ramblyn  Drug  Stores . 

Do.,  pref  .  .  . 

3'haycrs.  pref  . 

Do.,  com  . 

'Poronto  Elevators . 

Do.,  pref  . 

Thrift  Stores  . 

Do.,  prof  . 

United  F'uel  . 

Do.,  pref . 

Unit<*d  Sec 

United  .Amusements  .A"  . 


I  )o., 


Unit.  Distillers  . 

Watkerville  Brewery  . 

Waterloo  Mfg  . 

Whittal  (Jan 
Do.,  pref 

Int.  Interim  dividend. 
*No.  transactions  this  year 
(b)  Bonus. 


lot 

97*4 

7% 

1 

3% 

8W 

2822 

4.%' 

2*4 

21 

7M» 

■r 

w 

21% 

16% 

$1.60 

7.6c 

11.5 

1  75 

60r 

to 

18 

16 

14 

n 

SOr 

77*; 

6'c 

36  U 

■94.5 

38 

.334.; 

Int. 

60%, 

57 

$l..50 

75 

60 

7's 

610 

9 

7 ' ; 

60r 

31  »4 

1923 

I". 

31*4 

29*4 

$1  .50 

2 

27 

.38.5 

— 

H 

2Vh 

25 

$1  60 

5 

198*.f 

178  * 

$4  00b 

160 

118 

V’i 

1  00 

26 

20 

30 

20 

'm 

26 

2 

1 

31 

106% 

98 1; 

7% 

16c 

12.5 

16r 

4'x 

3*; 

6 

1  nO 

1  00 

't's 

26 

— 

i 

16 

6% 

16 

170 

17 

15 

$1  00 

20 

2  00 

1  no 

12H 

230 

-f  I's 

12% 

9 

2  60 

J  60 

26 ' 

2.5 

:6c 

276 

4- 

Be 

30r 

20r 

66c 

225 

4- 

1.5r 

80r 

nOe 

on 

1498 

2.12'.j 

9.5c 

6 

5 

79 

47 

+22 

78 

30 

*7% 

: 

66 

2 

1% 

7J4 

650 

7*4 

60c 

J*4 

.Allied  Chemical .  . 
•Amerada  Corp 
Am.  Bret  Sugar 
7'’,  Am.  (  an 
7*  ;  Am.  Car  A  F’ 
f  1  j  .Am.  A‘-  For.  Lower 
7*  t  ‘  .Am  Ice 

.Am.  Int4'i-.  ( '••rp  . 

...  I  .\m.  Lorf.moti\r 
.  .  . .  t  .Am.  Smeftirg 

.\m.  Steel  Foundries 
Am.  Sugar 

. .  .  .  I  Anr  Trl.  A  'Pel 
.\nK  Wnnl«'t\ 

7‘'f  ^  .Anaconda  Copper.  . 

I  Atchison 

.Atlantic  Refining  Co 
j  Auburn  Motors 
i  Baldwin  Loco 
Balt.  &  Ohio  .... 

I  Barnsdall  Corp  ,  ,  . 

!  Bethlehem  Steel 
I  Bordens 

i  Canadian  Pacific  .  . 

{  (’elancse  Corp . 

Cerro  de  Pasco 
I  Chicago  M.  A  St.  P. . 

;  Chicago  Rock  Is  .  , 
Chrysler  Motors  .  . 

Colorado  Fuel . 

Consolidated  Gas  .  . 

Cent.  Baking  A  ... 
Continental  Can  ... , 

.  j  Corn  Products  .... 

$4  00  ’  Crucible  Steel . 

(Jolumhia  Gas . 

Du  Pont  . 

Erie  Railroad . 

Foundation  (Jo  .... 
Freeport  Texas.  .  . . 
(General  Electric  . . 

General  Motors .... 

Goodrich . 

Goodyear  Tire .  19 

Great  Northern,  pref 
Cireat  Northern  Drs. 

Howe  Sound . 

Inspiration  CopMr. 
Internat.  Harv.  N.J. 

Inter.  Hydro-Elee., . 

Inter.  Paper,  pref. 

new . 

Tnt.  Tel.  Tel  .... 
Jobns-Manville  ... 
Kennerott  Copper. . 

Kelvinator  . 

I.<ehigh  V  alley  . 

Miami  Copper . 

Misouri  K.  and  T.  . 
Montgomery  Ward. 
National  Biscuit  .  . 
National  Cash  Reg. 

N.  Y.  Central  .  .  . 
Northern  Pacific. 

Packard  Motors 
Pennsylvania  R.  R. 

TVre  .Marquette .... 

T*rc*ss«'d  Steel  Car  ,  . 

Radio  Keith . 

Reading . 

Republic  Iron  A-.  S.  . 

St.  I,ouis  &  S.  F. .  .  , 

Shell  Union  Oil . 

Southern  Pacific  ,  *  , 


May  15,  Net 

198.5  Change 


12514 


3'.; 


18W 


119V^i 


lOJs 

22»s 

.58  U 


5*- 


12*i 


«*A 


3F« 


Vi 


12*1 


Standard  Brands  .  . 
Standard  Oil  of  N.J. 

Studebaker  . 

Tenni*s8oe  Copper. 
Texas  Gulf  Sulphur.  . 

Texas  Oil  . 

Texa.s  Pacific . 

Union  Pacific 

U.  S.  Indust.  Alcohol 

V.  S.  Rubber 

U.  S.  Steel . 

Vanadium  . 

W’estinghousc  . 

Woolworth  Co 
Worthington  Pump  . 


I2M 

32V, 


Unlisted  Canadian  Stocks 


Bid 
flS  00 
4.^  00 
16  00 
3  2  '. 
00  on 


r.a 


M’4  I81.j  14Vi 


4900 

240 


ISIs'  ISIS 


2.9 

lOr 

91 


62 

41i 


4 

.60 

2H 


4^ 


toon 

420 

426 

290 


9'J 


3 

•16 
♦90 
11. Vi 


12^ 


fiSTr 


•90 

3;, 

2*i> 


*  Supplied  by  Cameron,  Pointon  &  Merritt, 

’  Toronto 

I  Indiisfrtal 

:  .Verne  F'armers  Dairy  7^^  pref 
»  Andian  National  (Jorp 
B.(J.  Pulp  A  Paper  7'  J  prof. 

'  Burns  P.  A  (‘o.  Ltd.  “H” 

I  Canada  A.  Dom.  Sugar  Com. 

\  Canada  Wire  A  Cable  6*3% 

,  pref  .  . 

;  Can.  We.st  Nat.  Gas.  pref.  .  . 

Calgary  Power  6^>i  pref. 

(Janadian  Starch,  pref 
(’an.  General  Inv.  Trust  .  .  . 

■  Can.  Industries  Cla.sa  ‘'B".  .  . 

;  (Jan.  Industries,  pref  . 

i  Canadian  We.stinghou.'e 
.  ( ‘base  .A.  VV..  prer 
j  Clatide  Neon  pref-  A  bonus 
;  Com  .  , 

,  Cons.  Div.  Stan.,  pref 
i  Copeland  F'lour  Jililla  Units 
j  Dom.  F'ound  A  Steel  S'*'  pref 
j  Dom.  Found  A  Stee,  com  .  . 

*  l>om.  Manufacturers,  pref.  .  . 
i  Dom.  Woollens,  com  ..... 

;  I^unlop  Tire  pref  . 

FJastern  Dairies  pref . 

I  Federal  Grain,  pref  .  . 

;  Freiman,  A.  .L,  prof  . 

■  General  Equity,  pref . 

(ieneral  Ec^uity,  com 


Ask. 


94  00 
85  on 
88  60 
6  10 
178  00 
155  00 
42  00 
24  00 


2  60 
10.60 
5  00 
119  00 
15  25 
60  00 
.26 
73  00 


25.00 
63,00 
I  20 


Vi 


88 


41 


41 


180  V.;  1.58 
30c  “ 

80 


30c 


13lVg  151 


183 

40H 

200 


-  1  M 
-FCOCj  1-6 
60c 


8 


17)/  20 


29  ^ 
i7V^ 


$2  00  ! 


19*/  93649  *4  2Lj  20 


38^' 


40  H  AO  40 


IVi 


:  Goderich  Elevator  &  Transit 
‘  Greening  B.  WMre,  pref 
1  Guelph  Carpet 
Guelph  Carpet  Com . 
Highland  Dairy  7*j;,  pref  ,  . 

•  Highland  Dairy,  com 
$o.00  Investment  Found.  Units.  . 

:  Investors  Royalty  Com  .  . . 
Ijoew’s  liondon  TTr  pref.  .  . . 
Massey-Harris,  prof  .  . 

Monarch  Royalties  ('lass  “.A’ 
oOe^h)  New  Methori  l^aundry,  pref. 

I  North  Amrican  Trust  195.3.  . 
LoO^b)  j  Sorth  Amer.  Trust  1955-6  . 

1  Provincial  Paper  7^j-  pref 
■  Reliance  Grain,  pref  ... 

•  Robinson  (’ons.  Cone.  . 

'  j  Ruddy  E.  L. ,  prof  . 

I  Second  Stan.  Royalties,  pref 
I  Silverwoods  Dairy  Ltd.,  pref 
7  o  ,  r)t>,,  com 

:  Standard  Fuel  pref.  A  bonus 
;  Standard  Steel,  pref 


5 . 60 
9.3  00 
94 . 00 
13  00 
77.00 
3  00 
38  00 

2  50 

3  .50 


18 


n. 


•Vi 


um 


9H 


.50c 


6 


Wi 


84  L 
•24 


98  L4' 

130 
1  25 
3  50 
12 
8,5 


v  4(»e  4  00  1  .50 


88*4 

80c 

2^ 


:)4 


801/ 


i  Ignited  Grain  Growers . 

United  Steel  “A”  pref . 

.  .  I  Western  Grain,  pref . 

■  :  Truvit  A*  l^uan 

.  .  British  Mortgage  A  Trust .  . 

.  •  . .  j  (Japital  Trust . 

•  •  .  .  i  (’chartered  Trust 
.  . .  ]  Limdon  A  Western  Trust 
j  Midland  Loan  A  Savings.  . 

I  Alortgage  Discount  6%  pref 
7%  1  Security  Loan  A  Savings  . 

Traders  F'inanre  ‘  A”  pref 
Hit.  .  Trust  A  Guarantee  .... 

United  (‘orp.  Ltd.  "B” . 

7'*i-  i  Instirancp 

I'anadian  F'ire  Insurance.  .  . 

7'JJ.  ,  f>omtnion  F'ire . 

'  FJmpire  Life  25^'  paid  .... 
FJxcelsior  Life  30'',  paid  . 

1  tiroat  West  Life . 

j  Manufacturers  Life 
.  •  Monarch  Life  10' .  paid 

■  National  Life  25'*,  paid 
Sovereign  I.ife25*’i.  paid 
8  ,  ;  Sun  Life 

j  Western  Assurance  12*' 

'  Western  .Assuranct' 

I  Western  1.^0  20%  paid 


H  00 
IH  00 
06  •  , 
Mkt 
Mkt. 
99  00 
20  00 
14  on 


Mkt. 
Mkt 
101  00 


184  00 
48  00 
7(1  00 
81  ,00 
16  00 


100  00 
.53  no 
3.5  00 
4  00 


75  no 
34  .00 
19  00 
I  00 
10.3  00 


39  00 


7.5  no 
100  no 
8  00 


00 


400  00 
23.5  00 

18  no 
.72  00 


415  00 
2.52  00 
21  00 


17  00 


pref. 


300  00 
37  00 
3,3  00 


36  00 
12  00 


Unlisted  Mines 


‘*4*4 

28»y 

112 


Furnished  by  Kirkham.  Scanlon  A  ('o., 
I'oronto 

Bid 


111*4  112 


.70c 


,50e 
4'n 
1  50 


78'»s  80';;  80 


Vancouver  Stock  Exchange 


Week  ended  May  14. 
Courtesy  Montreal  Stock  FJx 
High  Lo 


•hange 


Amal.  Oil 

B.  (.’.  Nickel  .... 

Baltae  Oil 

Bay  view  Mining 

Beaver  Silver 

Bluebird 

Bridge  R.  Cons  . . 
(Jalmont  Oil  .... 
('oast  Brew 
('ongress  Gold  .  .  . 
('rows  Ne&t  Oil 
Dentonia  Mines  . 
ilevenish  Pete. 

Piet.  Gold 
Dunwell  .Mines 
F'airview  .Am.  Gold 
Freehold  Oil 
George  Enter. 
(.Jeorgia  R.  Gold  . 
Glacier  Creek  . . 

Gold  Belt  .... 
Grange  Mines.  . . . 

Medley  Amal . 

Home  Gold  . 

Indian  Mines . 

Knot.  Belle . 

Knot.  F  lorence 
l.ucky  Jim 
M adipon  Oil  .  . 

Mak  Siccar  Gobi 

Mar  Jon  Oil  . 

McLeod  Oil . 


08 '2 


02  iv 

00*4' 

08*4 


00*4 
08)  4 

06*4 


23t; 


28 

08*4 

22 


01  l-K 

03'.. 
00  ‘ . 


.Meridian 
.Mercury  Oil 
Merland  Oil  .  . 

M into  Gold  .  . 
Morning  Star 
Morton  Wolsoy  (' 
Island  Mountain 
Nat.  Silver 
Nicola 

Noble  Five  .... 
Pilot  Gold 
Porter  Idaho 
Premier  Border 
Quatsino  (Jopper 
(r^ut^nal  (.Quartz 
Ranchmens  Oil 
Rufu.s  .Argenta  . 
Ruth  Hope 
Sally  Mines 
Salmon  Gold 
Sheep  Creek 
Silversmith  .  ,  . 
Silver  Crest 
Sunshine 
Taylor  Bridge 
Taylor  Windfall . 
frtt  -  i  I'nited  Oils 

iSHiVanalta . 

-2  i  Vidette  . 

JJj  -  !  Viking 
-o  5  Wayside  Cons  . . 
Whitewater  . . 


.12 

00*4 

03  *4 
08 


26‘;, 
03 ' ; 


01 


TIh'  Fiiiaiicial  ’I'inips  r«>acli(>s 
«'la66  'tf  "  lio  an*  inlereslt*.!  jvpndico 

and  able  f..  bii.i  iinpsfiiH'nt  spniri  "  “ 

ties. 


'  Ascot  (»old  Minee  ... 

•  Adanac  . 

.Ar<lf‘rn  ... 

;  Arntfield  Gold  ... 

i  .Arntfield  Syndicate.  . , . 

j  Bailor  . 

I  Bankfield  . 

Bathurst  . . 

:  Rnusquel  . 

!  Rig  l>»ng  Lac  . 

Bidgood  Kirkland  ... 
j  ( ‘anusH  .... 

.  !  Canadian  Pandora  .  .. 

^  '  (‘ascy  Contact 
.  ( 'ons.  Chib.  F're<*  ... 

■  (  ons.  Chib.  I'ool  .... 

I  Cochenour-Willans 

Colutnariii 

Continental  Kirkland 
;  Chromium  Mining  A  S 

*  I  >unlop  ... 

!  FJl  Bonanza . 

Forty  Four  . 

_  I  Franklin  (Jold  . 

^  I  Gold  FJagle  .... 

Goldside  Mining  .  .  . 

*■  I  Groat  Bear  Lake  Mines 
I  Galatea  . 

*  I  (ire<'nlaw  .... 

;  ilardrock  . 

I  Hard  rock  Units  . 

*  '  Hinlop  Gold  . 

'  Hudson  Patricia  . 

i  Johnson  Nipigon  ...  . 

:  Jellicoe  . 

j  l,ong  Acre  L.  L 

t  Kirkland  ( lold  Belt 

*  ;  l.afayettc, 

^  I  Lamaque 

I  Long  l.a<'  Lagoon 
MacLeod  Corkshutt 
'  Magnet  Lake 
Matachewan  Canadian 
^  i  Nlct  'arthy  Wijbb 

Mosher  . 

*  ^  North  Sh«»rcs  . 

Oklend  . 

Laulore  . 

^  1  O’Liary  . 

Ric»*  Lake . 

J^akoose  . 

Shawke>  . 

‘  !  S.  G.  R. 

:  Silverado  (lowganda.  .  . 

■  Sm«‘Ucr  (ioi<i  . 

*  \  Sturgeon  River  ti . .  .  . 

.  ;  Sun  Bear  .  . 

*  I  Th<»nipson  (  adillae  . .  . . 

Tiblomont  island  . 

Wells  Long  Lac  . 


02 ‘4 


Provincial 

and 

Municipal  Bonds 

PHOVTOriAI. 

Rate  Maturity 

Bid 

1  .Mch.  1947 

101  50 

Do  . 

6*';.  1  Sent.  1966 

97.50 

100  00 

British  Columbia  . 

6''„  16Kpb  1!>47 

101  00 

104  W 

Do 

Do  . 

I'j  1  Ort  1953 

94  00 

97  00 

Manitoba  . 

6'-,.  1  Apr.  1947 

lf>7  00 

109  6f 

•  Do  . 

4'.;  1  Ort  1961 

101  00 

103  6(1 

New  Bninswiek  . 

5't,  16  Miiv  1963 

114  00 

116  5(1 

Do  . . 

4’i  16  Apr  1961 

108  00 

no.5f 

•  Nova  Scotia . 

4^  16  Sept.  1962 

109  00 

111  25 

Ontario  . . 

6^  1  Jut  1946 

in  60 

116  60 

Do 

4's  I  J»n  19,50 

108  60 

III  0(1 

Do . 

4%.  I  June  1970 

10.5  00 

107  or 

Ontario  (Hvdro  Elertnr  Power  Commisinon 

i'-'c  1  Au(t  1967 

104  50 

106  50 

*  Do 

H,  1  .l«n.  1970 

no  00 

113  00 

Prince  Edward  Island 

4'*.  1  Oct  1944 

107  fiO 

no  00 

Quebec.  . 

4 ',4  1  Aug  1959 

109  60 

112  on 

Saskatchewan 

6'';  I6Mrb  19.52 

103  00 

105  50 

Do . 

.5%  1  Oct  1962 

100  00 

102  .50 

Do  . 

5'7  1  Aug  19,59 

97  00 

100  00 

MIiNICIPAI. 

Rate  Maturity 

Bid 

Ask. 

•  City  of  Calgarv’,  Alta 

A-".,  1  Apr.  1970 

80  00 

85  00 

•  ('Ity  of  Edmonton,  Alta  .  . 

61^  1  Anr.  1947 

88  00 

9]  00 

City  of  Grand’Mere,  Que 

6^;  1  Nfay  1945 

lOI  00 

ion  26 

City  of  Halifax,  N.S . 

s'i  1  Jan  1963 

115  00 

1 18  00 

City  of  Hamilton.  Ont  ... 

6",  1  May  1941 

100  60 

108  00 

City  of  Hull,  Que 

Af;  1  May  1969 

98  2.5 

100  00 

•  City  of  Montreal,  Que 

6'',  1  .Mav  19,54 

104  00 

106  50 

Do 

4'4  I  Apr.  1971 

100  25 

102  00 

*  Montreal  Metropolitan  Commission 

4tj  1  Nov  19.54 

99  60 

101  50 

City  of  Quebec,  Que 

6’’;  1  Krb.  1953 

104  00 

106  60 

•  City  of  Saint  John.  N.B. 

4'-;  16  Apr  1971 

103  50 

106  50 

(  ity  of  Shawdnigan  F'alls,  Que 

. 

4V3  1  Nov  1966 

100  50 

103  00 

City  of  Sherbrooke,  Que 

n%  1  June  1962 

105  00 

107  50 

City  of  Three  Rivers,  Que 

6<‘;  1  May  1970 

100  50 

102  .60 

City  of  Toronto,  Ont 

3',;'  I  IVr.  19.51 

98  60 

100  Sc 

•  Citv  of  WinniDeg,  Man. 

4*a  1  Apr  1961 

98  50 

100  .50 

xPavable  ('anada  and  New  York. 

tPayahle  Canada.  New  A'ork  and  Ixmdon. 

Canadian 

Active 

Bond  Prices 

n 

The  following  quotations  are 

\irnished  bv  The  Montreal  Ron/^l  Traders  Association 

ns 

nt  Mrt V  1  L 

19(5 

GOVERNME.NT 

BONUS 

hit 

Hnie  Due  F’nx'nble  Meluritx’ 

Rid 

Asked 

Dom.  of  Canaon  Bond.« 

*>•  , 

AD 

Der  r.  u*;v.* 

107 

107», 

.3 

\D 

Drt  i;»  UHJ 

101  *4 

102'; 

3*  ; 

\D 

D^'t.  r»  nr* 

101% 

102  V.. 

t 

\o 

Drt.  15  194. 

105*4 

106% 

M'^ 

'N  Mar  1  |9:i; 

107 

10784 

.5 ' 

Jl» 

Dec.  1  r»3r 

1 10%' 

III 

I'j 

MS 

Sept.  1  !9ln 

io9i; 

110*4 

AO 

Drt  15  ra:* 

112'. 

1131* 

'*  •  ‘  . 

4'  , 

AD 

Drt  r.  UM1 

1  to 

111 

4' J 

1  5 

1  eb.  1  1916 

no 

111 

8 

MN 

N4)%  i:.  19:Ui 

104',' 

105 

"  ••  , ,  . 

MV 

Nmv,  Li  1941 

ni*4 

112'* 

r nnvcr.ior  Issues . 

4%: 

MN 

Nor  1  l‘*16.5‘i 

109 

no 

4  'y 

MN 

Nov.  1  U'17.5; 

IO9I4 

iin't 

4*.; 

MN 

Nov.  1  1918  .58 

1 

1 10% 

c ; 

MN 

Nor  1  19(0. ,.'1 

109% 

1  10% 

'*  *'  . . 

1 

AO 

Drt.  !»  l')l7->2 

105% 

I06t; 

PUBLIC  UTILITY 

BONDS 

Int. 

Rate  Due  Pavabl**  5t«tiinlv 

Bid 

A^ked 

Avalon  Telephone  . 

h' 

JJ 

(■;.  lulv  1.  l‘.M8 

9!» 

Avon  River  Power  . . 

f-S 

j.i 

(‘  Julv  1.19.6 

98 ' 

Beauharnoie  Power  . 

5 

AO 

(‘  April  1.1973 

34', 

36  U 

Beauharnois  Pow«*r  . 

5*; 

JJ 

(■  Jrp  1.1973 

88 

90 

Beauharnois  Power 

6 

.\f' 

I'Ni.  o.-t 

12 

Bell  Tel.  of  Canada  .  . 

i, 

MS 

'N  Mar  1.  19.'. 

113-..; 

116'n 

British  Columbia  Power  . 

.ID 

rvi  hrr  1.1960 

03'.,; 

96 

British  ('-olumhia  Power  ,  ,  . . 

,5'  - 

MS 

(  Nl.  Mar  1.196n 

99*; 

102 

Brit.  Col.  Telephone  . 

5 

JD 

■  NI,  I'rr  I.  I9hCl 

101 

106» 

Calgarv  Power  ('0  . 

5 

AO 

(‘NL  Apr  1.  1'»6o 

96 

98 

Can.  Northern  Power  . 

6 

MN 

<’NI.  Ma  1.19.V( 

!*K  • 

100 

Canadian  Light  A  Pwr  New'  .  ... 

6 

JJ 

<1,  .'uh  1.19(9 

98 

toi 

Cedars  Rapida  Mfg.  A  Pwr  . . . 

5 

.1-1 

('Nl.  .Ian.  1,19.8 

*  n  ’ ; 

113'; 

Dominion  Telegraph  .A  .  . . 

6% 

i'\; 

('  Fob  2.  1978 

10| 

Duke-Price  Power 

6 

MN 

ON  Mav  1.19,.'; 

98 

luo 

Gatineau  Power  ....... 

.5 

JD 

'N  Julv  I.  19'.,; 

87 

89 

(tttineau  Powrer  . 

6 

JPl.5 

(  N  .hine  1 .5.  1 9 1 1 

7.3 

;  % 

Hydro-Elec.,  Bond  ^  Sh  ...... 

5 

MN 

('M,  Mav  1,  19:.-: 

8t 

88 

.lamaica  Public  Service  . 

5 

JJ 

'  1  .lulv  1,  1950 

MacT.Arpn  Quebec  Power  . 

5L, 

FA 

(  NL  Fob.  1.196! 

.»* 

78 

Macljiren  Quebec  Power  . 

51; 

MS 

C  Sept  1.  18t)t 

78 

Maritime  Tel.  A  Tel  . . 

6 

JJ 

I'l,  Julv  1.1941 

107., 

Maritime  Tel.  A  Tc!  . 

.5 

J.T 

c  Jan.  1.19'.»> 

|03'  . 

Montreal  Island  Power  . 

6% 

MN 

<'\I,  Mav  1.19,. 

102' 

mi 

Montreal  Lt.  Ht.  A  Pwr  . 

5 

AO 

('NI,  Oot  1,19.'.l 

106 

108 

Montreal  Lt.  Ht.  A  Pwr  . 

6 

MS 

('NI-  .Mar.  I.I'ITO 

107 

108'; 

Montreal  Tram  wavs  . . 

h 

AD 

(Nl,  April  1,195'> 

78 

80 

Montreal  Tramways  . 

4',- 

\<5 

CM,  April  1.  I95-, 

73 

76 

Montreal  Tramways  . 

.5 

JJ 

(Nl,  Julv  I.  1941 

100 

102 

National  Light  A  Power  . 

6 

MN 

(  Nov.  1.  I‘)4‘* 

86 

88 

New  Brunswnck  Power . 

6 

MS 

('N  Mar.  1.1937 

83 

Newfoundland  Lt.  &  Pwf . 

S'j 

JJ 

(  .Ian.  1,1919 

102 

7 

J.I 

C  Jan.  1,  1949 

100 

Northwestern  Utilities  . 

7 

JD 

CN  Junn  1,  I9.3H 

Nova  Scotia  Lt.  A  Pwr . . . 

5 

JD 

(NT,  Juno  1.  1913 

mo 

102 

6 

AO 

CNI,  0(-(.  1,19-,7 

10( 

106 

Pttawa  Valley  Power . . . 

6'; 

AO 

CM,  On.  1.1970 

90 1; 

93 

Porto  Rico  Railways  . 

6 

MN 

r  Nov.  I,  19.16 

Porto  Rico  Railwaya .  ..  . . 

.  •  • 

6 

MN 

ri,  Nov.  l.rvcj 

Power  Corporation . . . . 

6 

JD 

CNI.  Do,-.  1.  196* 

8.5 

87 

Quebec  Poarer . 

6 

JD 

CNTa  Dec.  1.  1968 

101 

Shawdnigan  Wat.  A  Pwr . . 

6 

PA 

('  Vob.  1.1937 

101 

Shawinigan  Wat .  ^  Pwr . . . 

414 

AO 

CNI.  Ort.  1.196T 

(mij 

Shawinigan  Water  A  Pwr . 

6 

F  A 

CNI-  Cnh.  1,1970 

lOI  ’3 

innt; 

Southern  Canada  Power . . 

6 

AO 

CM,  ().'».  1.19.'., 

103 

105 

I'nilrH  S<H-uri»i«i  Corp 

6'^ 

MN 

CM,  May  1.I9,5'J 

7  1 

76 

West  Kootenay  Power 

•  > 

MS 

CM,  Mar.  1,  1956 

10.* 

107 

Western  Pwr.  Co.  of  Can 

.5 

JJ 

(  NI.  .lulv  1.1919 

104 

}()6 

RAILWAY 

AND  NAVIGATION  BONDS 

Canada  Steamships .  ■ 

5 

I'Al,’, 

(‘L  Aug.  L),  194,3 

90 

(Canada  Steamships . 

6 

AO 

CNI,  Ort.  1,  |9(| 

42'.: 

H'; 

Canadian  Psc.  Railway . 

4*-; 

.11)16 

('  r>ec.  16,  1911 

‘*1 

96 

Onadian  Par.  Railway 

6 

MSI6 

C  Mar.  16,  1942 

no 

I  12 

('an.  Nat.  Klv.  (Dom.  Guar.)  .  .  .  . 

4'ti 

MS 

CM,  5ipt.  1.  I9.'.I 

1  rj 

11,3 

Can.  Nat.  Rly.  fPom.  Guar.'  .  . 

t»4 

jni.5 

CNI,  .'linn  1.5,  195. 

Ml*,' 

115% 

Can.  Nat.  Rlv.  CDom.  (iuar  1  . 

.5 

JJ 

CM,  Julv  1,1969 

114*4 

1  I5»4 

FYench  Nat.  Mail  SS  .  . 

ti 

MN 

«■  Mar.  L  1952 

157 

164 

INDUSTRIAL  BONDS 

Ahitihi  Power  A  Paper . 

.5 

JD 

(  NL  .bine  1.  19-.8 

.33 

3.5 

.\cadia  Sugar  Refining  .  .  . 

6 

J.I 

('M.  luh  1.1946 

103'  . 

.Alberta  Pacific  Grain  . 

6 

JD 

CM.  .Mine  1,1946 

87  ' .. 

90 

.American  Sales  Book  . 

6 

AD 

(  'N  Ort.  1.  I9:c» 

m2’ 

Ames  Holden  Tire  . 

JJ 

<  N  .Ian,  1.  1913 

ton 

Atlantic  Stigar  Refu*  . 

6 

\D 

('Nl.  April  1.1911 

lop 

Atlantic  Sugar  U(*f.  Dehs  . 

F, 

.ini6 

(  .June  16,  1942 

98 

Booth  Buildings  <(')ttawa» . 

6  '5 

AO 

(  -April  I,  193 . 

Brandram-Henderson  . 

6 

MSI'. 

CN  Mar.  1.5,  lO;’,,; 

3* 

12 

British  American  Oil . 

.5 

MS 

c  Mar  LUM. 

10*. 

106'  : 

Calgarv  Brewing  . 

.5 

\1N 

<1  May  1,191'.; 

103  ‘  . 

6 

fa 

(  Aug.  1.1911 

102' 4 

mt'  J 

MN 

I'M,  Nin.  I.194.‘ 

102 

mi 

Canada  I’aper  . 

t; 

.11)4 

CM.  IVr  4.  I945 

99  T  ; 

Canadian  Canners . 

t; 

J.I2 

CM.  .lulv  2.  I9.-.0 

10  . 

1 0  • 

( 'anadian  ( ‘opper  Ref . 

6 

.MN 

CM.  Mav  1.191, 

lO'v 

10; 

;> 

J  r 

CM  .lulv  l-'to 

10  . 

Canadian  Vickers  . 

t» 

1  A 

CM.  Aug.  1.191. 

(3' 

75 '  ^ 

4%. 

FAI  5 

(  M,  Fob.  1  I.  1 

86 

!  1) 

('onsolidatrd  Paper,  . 

“% 

J.I2 

<  M  Jul\  :.  r',.' 

1.'.' 

IT'  , 

Consolidated  Press  . 

ID 

(  Juor  I.I'II'I 

99 

Consumers  Glass  . 

JD 

(  I  1  Irr  1,  I'MV 

99 '  . 

Cosmos.  Imperial  Mills . 

6 1.; 

M  N  1 

(  Nn.  1  .,  I'C.  ! 

103 

Dominion  f  anner« 

At") 

CM  April  1,  I'll'i 

108  ' 

Dominion  Coal  . 

:* 

MN 

CN  Ma'  1  l‘Mo 

lot 

lot, 

I)ominion  Realty  . 

MM 

'  Mai 

HDC. 

Dominion  Sq.  C»>rp  . 

♦» 

\D 

C\  \l>ri!  !,  I  'l-. 

hi  ' 

61 

Dominion  Steel  A  (  oal  . 

*  1  ^  epf  1  1  '*  D 

6! 

I)f»minion  Tar  ('hem  . 

6 

*.!•! 

C.M  .la,'  -.’.I'll" 

96 

98  '  . 

Dominion  Textile  ... 

4U 

Ms 

c  Man.  !.r.5'. 

]ol 

Donnacona  Paper  . 

5'': 

I'  \ 

I'M  I'rti  1.  I'lf: 

39 

12 

FJaton  T..  Realty . 

1 1 

(  April  t.  t9r» 

lot 

in.i 

Famous  Plavers . 

(i 

At> 

(  'N  1  Al.'ll  1.  CIV 

102 

F'ederal  (7  ram  . 

6 

1  \ 

I'M.  Any  1.  r’;-' 

PO 

93 

(General  St»*«*l  W  area . . . 

6 

M  \ 

c\r.  \.,i  1.  I'l.v; 

92 

91 

Great  Lakes  Pat>er  . 

t» 

‘  N  Ma'  I.  1U-,P 

3,. 

37 

Hamilton  (‘ott<*ns  .  . 

»  J 

(  Apr.!  1. 

102 '2 

Harris  .Abattoir 

♦> 

ci.  .iiii. 

h  ■ 

('  Aug  L  193  7 

Inter.  P.  A  P.  of  Newfl<l . 

5 

J.I 

IN  Julv  1.19, is 

98 

100 

Kingston  FJlevalor  (  <* 

6 

5i  \ 

‘  NL  M.i  1.  l!»:.u 

K.-, 

88 

T.ake  A  Rail  W’arehouse 

t* 

•  ID 

‘  \  |)t‘c  1. 

101 

I-ak.  St.  John  Pwr.  .t:  I’.prr 

i 

1  \ 

CM.  Leh.  l.L't. 

.Mi 

59 

Linton  .Apartments  . 

(• 

r 

(‘  Jar>  !.  I9;bi 

1  1 

l.nwnov.  \V.  M.  fn 

JD 

CN  Dec 

Ml 

Maple  l.eaf  Milling  . 

.ID 

<M,  .lull  1.19(9 

3; 

in 

ADI  . 

CM,  |9(,- 

81'  . 

86'; 

McCoIl  F’roritenac  Oil  . . 

ti 

AD 

CNL  Dct. 

101 

106 

Metropolitan  Building 

.1.11.-. 

(’  .liih  1-..  L*U 

lot 

Montreal  Coke  A*  Mfg 

■*  '  J 

.?D 

CN  .biin*  t.  l‘M7 

lojc; 

1041; 

Montreal  ('ottons  . 

MN 

(1.  Nov  1.1913 

100 

MI. 

CM.  \«»V  1.  r*:.i 

109 

III 

[’rim  Bro.  . 

1  A 

CM.  1.  !'  1.  L»4.3 

93' 

I’rovipcial  Paper  . 

MN 

CN  \Li\  l.ru; 

mi 

103 

(hu'ens  Hotel  . 

6 

\t\ 

C  N.o  1. 191. 

80 

flelianee  Oairi  . 

a 

.U2 

CN  .(a»'  2.  1948 

looi; 

6  J30  1)3 

Cl  .luec  30.  l’M2 

mi 

liolland  Paper  . 

5% 

JD 

i  M.  June  L  19(8 

102 

105 

'Nlmpson'^  Ltti  . 

t; 

JJ2 

<  M.  .luK  2.  1949 

99 

JD 

(  NL  June  1.1953 

104 

h 

.f.( 

CM.  -lulr  1.1940 

1  io> . 

Toronto  4 'arpet 

H 

M.s 

(  Mar  L  1941 

102 

ti 

MS 

C  Sept.  1.1912 

100 

j.r 

<N  JuK  1.1948 

92 '  • 

.5 

J.)2 

C  Jan  2.1948 

90 

93 

7 

MN 

(  May  L  1942 

105' J 

H 

.1.12 

CNL  Jin  2,1949 

66 

70 

Windsor  Hotel  . 

6% 

.t.) 

C  Jan  1,1943 

70 

75 

Woods  Manufacturing 

H 

\D 

I  April  1.1')43 

99 

Wolthsusen  Hal 

1 

'1,  Aur.  1.  1943 

80 

I'  Canada  N  New  5ork. 

— 

I  ond 

Wingohl 

>  omig  I  lavjtlson  . 


Black  mmsE 

ALE 


/ 


/ 


r 
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ikriunr*!! 


OIL  STOCKS  AND 
SMELTERS  AGAIN 
FEATURE  MARKET 

Further  Gains  Registered  in 
Selective  Markets  of  Past  ' 
Week 

STRENGTH  IN  BREWERIES 


SToaviMsm 

Board  Room  MONTREAL  SHOW 
,,,  ,  , — =  A  GAIN  IN  AP 

S  the  stock  markets  move  into  , 

higher  ground,  inflationary  talk  ,  "T  , 

i.'i  caining  impetus.  The  Patman  '  Exchange  Reports  Rise 
I  Bonus  Bill,  with  us  Inflationary  fea-  $133,393,007  at 

turcs.  ha.«  been  r.  factor  In  the,  $6,502,348,397 

latest  move.  brochure  published  \ _ _ 

by  Hornblower  *  Weeks,  dealing  ~  M,  . 


Canada* s  Gold  Production 

Increased  in  First  Q»nrt^r^  Cammerte  THE  BANK  OF  TORONTO 


A  GAIN  IN  APRIL  Output  of  717,470  Ounces  Compares  With  703,535 

-  1934 — March  Output  Slightly  Above 

hange  Reports  Rise  of  ju  .  c  Year  Affo 


$133,393,007  at 
$6,502,348,397 


Dttaw;i.  The  fii'minbiii  Bureau  of  during  the  first  quarter  of  193.')  was 
Statistics  ,Tt  (ttiHiva  reports  that  11.083  mnees. 


“  -  the  assuring  of  a  satisfactory  yield 

.<gelrrtivp  buying  remained  in  jg  „  period  of  advancing  living  costs 
e^tdence  (Hiring  the  past  week  in  the  points  out  that  'be  following  len- 
iiidtirt ria  1  t-ecticn  of  the  fanadian  dencies  ha\e  to  be  considered: 
rtock  exchanges,  with  the  result  'Money  rates  have  declined  to  about 
•l.at  the  gcncr.Tl  lis.  pursued  .in  "ie  lowest  levels  ever  recorded,  as 
oirafic  prire  trend.  Imperial  Oil  and  «  "f  tremendous  hank  re- 

Tnternaitonal  retrolciitn  continued  to  1  f^at  have  been  built  up  The 


with  the  protection  of  capital  andi„  P'T;''''’' 

the  nsBiirin!?  of  j  sa  H  nf;,  cl  orv  viotH  i  traded  on  the  .Montreal  Stock  ;  adx  a  need  to  C19.-I7fi  ounec.s  from  the 


-  lUVinE.VP  >0.  mu.  pividend  no.  Zir. 

:ompares  With  703,535  in  >  Notice  Is  hereby  given  that  a  divl-  1 

1“  PanadlanI  is  hereby  ^tven  Ihel  e  DIvl 

tut  .Sligniiy  ADOVe  funds  on  the  paid-up  capital  stock  I  *"'*  On'-Half  per  rcn'.  upor 

ar  AffO  declared  for  I  “‘ovk  oi  thi.  Bank 

*  the  quarler  ending  31st  Mav,  193.3.  been  declared  tor  the  current  quarter. 

— - ;•  and  that  the  same  will  be  'pavable  1 

irlng  the  first  q.iarter  of  19q.3  was  its  Branehes  on  and  Brenche,  on  and  .Mlcr  il.c  t.re.  rja 

.083  uinces.  i^a,urday,  1st  .lune  next,  to  'harehoider.  of  recor,. 

Gold  averaged  T.bO.lu  per  ounee  in  shareholders  of  reenrd  at  th®  close  hf'eenth.  isiv 

arch  in  I'anadian  funds.  Ba.sed  of  business  on  the  OOth  .\pril.  lOO.o.  By  order  oi  the  Board 


larch  in  i'anadian  funds. 


Exchange  and  the  Montreal  '  urh  preceding  nionih's  total  of  239.:!4"  on  this  valuation  the  month's  output :  The  Transfer  Books  w-m 

\ravl/a»  an'infinfAH  T.lfi  ^07  r»iinnnc  In  Mo..e.l.  10'',4  1  U ... _ _ _ *  ,  .  .  _ _ _  .  ,  OnUKf*  Will 


Notice  \9  h^r^by  given  thnl  n  Dividend 
of  Two  and  One-Half  per  renf.  upon  the 
Paid  up  Capital  .Stock  of  thu  Bank  ha4 
been  declared  for  ihe  current  quarter,  and 
the  9ame  will  be  payable  at  the  Bank  and 
>1^  Branches  on  and  after  t|,r  fire*  dav  of 
lune  next  to  xharehold*»r«  of  record  On 
\Uv  fifteenth.  I ^  V 

By  Order  of  the  Bonrd 


past  week  in  the  points  out  that  -iie  following  leV- I  "'"B”'  in  Canada  wa.s  worth  $8,831.5.5;.  In 

.f  the  <anadian  dencies  have  to  be  considered:-- ,  i 'Bi'''ng  the  February  the  average  price  was 

with  the  lesu"  "Monev  rates  have  declined  to  about  ^  ^•'^5.390  at  iho  end  of^  March,  an  In-  fust  quarler  of  J  »3.>.  the  Canadian  .5:j.3.n.o  per  ounce  and  the  value  of 
S,  niirsiied  in  'i"*  lf"''est  levels  ever  recorded,  as  .?1„3.393.0<)( .  r.ulpiii  lotalled  ,  1 .  J ( 0  ounces  as  the  month's  produt  tion  was  $8,037,- 

si  pnrsueo  .in  result  of  irem^endoiis  hank  re-'  ^  f'K'*res  reflect  the  general  compared  with  .n,3,n3.5  ounces  In  the 


in  Canada  wa.s  worih  $8,831,557.  In 'closed. 

February  the  average  price  was!  p  ,  f  .v,..  u  j 

.Nl.o.n.o  per  ounce  and  the  value  of 

the  month's  produt  tion  was  $8,037,-  I  H-  IX)GA\, 

367.  I  General  Manager 


of  the  Borird 

H.  n.  Hr:\\^'onn 

Lirnrial  Manager. 


ripf’  hintpfi  af.  raihor  than  olucidai-  ^  ‘ 

<'d  in  the  addre.s.s  tiiis  week  of  Hen- 
,  V  Morganthcan.  sc,  re.arv  of  the  Hr."'!: 

S  freH>;ury.  a  laruo  faciDi*  tn  _ 

.'tpIppiivp  frond.  Foroien  ovchancos  ;  '  ,  , 

’  I,  .1  till  sidoranly  a  I 

mnvod  prrafK•all^.  whilo  znUi  ..cmcpu 

ratfs  were  mixed,  inoMng  1"""  a  ;  , 

narro-A  range  '•®n''L.o„sidered  as 

shares.  xMlh  tne  exeepnon  .. 

Bank  of  .  .anada  -iii^ue,,  .ne,,  loner  summer  o 

"'’'VuTV'"'.  r  i  "tent  in  gene 

A  highlight  diiMti.  III.  >  ,.,.u  'iiidcr:,,,,^.,„,,l,.j„,pj 

rp,ien  was  th.  ad\ a  tii  ine  ..nee 
of  Goodyear  'I  ire  I  liis  nsiie  sold  ,  ;,n,i  .q  q, 

to  a.  'new  higli  "  Oii  a  •-■am  oi  nearl.v  bonds 

rt  polnt.s  c  oiiMiioii  .slock 

Tn  ’he.  tntcrtis'ed  .■(■■■..a,  .'onsol-  |,||,,,.,,veiiieiii 
Idated  .'-imcller  |iro',  eij  an  indn'diial  ;  ^ 

ftiqtiiro  of  sf  ITU  ii .  -‘II'M:.:  I**  u  llt’v\  j 

Mth  Tptrrnai  uuKil  Xi*  h'')  ;itul  I>''u  '  Vbli 

riliojl  both  adiaileed  nlille  I 'ord  'A"  j. p, .,  j: 
dropped  fractionall)  CHiiadiai.  I’a-  ..pp,.;,,,; 

cifie  moved  'Ml  ahotM  a  |iomi  \|,it|hi 

ni)  sha-e,s  iia\e  absorbed  a  l-arge  ,  | .,,,1  , 

amouP'  of  ttveresr  recently,  saiiis  ^  1^, 

being  nroniincn.  throiighotit  il"’j.,pp  ppou-i,  , 
list.  Imperial  Oil  sold  to  a  new  high  ,,,  'j'l,,,  , 

for  n  gain  of  gM.„  points  while  i  q,,,., j,,„  |,,,s  |. 

national  Fetrolenm  sold  up  to  38’/s.  <  ,,ii  if|p-  .'di 

B  \  (HI  and  Mccoll  VYoDlenac.,:,^.,,  ', 

both  gained  fractionally  and  Super- 1  ,he  s.imm 
'es'  had  a  gain  of  more  than  a  point  vcirs  ihe  s;-ii 
Distdlort  Ksspes  displayed  a  h'>csi  Xp'^  ppp, 
of  strength  towards  midweek,  a.nd  north, 

sain?  ’-ppi.qppq  earlier  losses  by  a  ,  '  ' 

giiori  maigip.  I 

rtilitie.s  Genernlly  I.owct  '  linpe 

.  ,  .\  circular  ic 

The  power  storks  drifted  lower  .  ,h„ 


for  better  gr.'de  issues.  Prices 
of  high-grade  corporate  bonds  ha\e 
risen  in  recent  vear.s  to  a  poini 
where  man.t  is.sues  are  selling  con¬ 
siderably  above  their  call  price.s. 
Willi  eonsequeni  decline  in  yield 


although  the  large  advance  in  the  .  area.  76.908  ounces  from  the  Poreu 


figures  for  unlisted  mine.s  Is  chief-  pine  camp,  ar 
Iv  Hcoounied  for  by  the  addition  of  other  soiirce.s 
a  number  of  issues  to  this  group  in  ,  "Utpnt  totallei 
the  course  of  the  month.  1  JP  "f  72.113  <■ 

I'he  following  table  gives  the  val-  ,  'and  Take  avf 


pine  camp,  and  IS. 770  ounces  from 
other  soiirce,s.  In  Febniary  the 


per  day.  The  output  from  South  i 
African  sources  rf ached  a  total  of 
882.000  ounces  tn  March.  During 


n"’  ""“'I""  'th;’  ptevious  month  820.000  ounces 

up  of  i2  113  ounces  from  the  Kirk- 1 

land  Take  area.  .;.9.qi>  ounces  from  .  _  j. nuoi- 


nternational  Petroleum 
Company,  Limited 

.\otire  (o  Shnrehniders  and  fhc 
Holders  of  Share  TVarrnnts 


VOTICF.  is  herebv  given  that 
annual  divid<»nrl  of  75c  per  shar 


1  1'Hde  bond  prices  may  now  bo  I 'les  of  lisiincft  on  t.he  Montreal  mar 


considered  as  appioachinR  a  posi- 


as  at  the  end  of  April  together  ounces  from  other_  sources 


lano  cahf*  aipa.  ounces  »ro?n  .  ^  nnnuai  qivia^nq  or  /^c  per  xhare  and 

the  Porcunine  CLinn  nnri  n  -  0fi4  (including  the  Philip*  ^pecal  dixbur.venienf  of  50c  per  sl^r 

^tinr<£)Gi  ri..«  pincS)  totalled  260,151  ounoes,  made  bolh  in  Canadian  Curre’ncv.  Iinvr*  bef 


lion  similar  to  Ci»mmon  stocks  in  i 'vit.b  comparison  for  the  prmdoiie  produced  :U.M5  "^^^es  of  gold 


the  summer  af  19-J9.  Any  improve-  month 
iiieni  in  general  business  should  he 
accompanied  by  an  increased  dc  itiriujtrii 
iiiand  for  money,  resulting  in  higher  ''''I'j'''’” 
rales,  and  n  decline  in  prices  of  liiEh- 
gindc  bonds  On  'he  other  hand,  ind  Bi^nd- 
c  OIIMIIOII  .5loek.s  should  benefit  from 
irii|iro\ eiiieiu  in  general  husine.s.s.  '  . 

V  *  ¥  *  ,-V7v.' 

1  /!?t<»d  Sti 

u.ifihi  r.  *  r. 


nionih: 

Montreal  Mock 
Exchange; 

lndu?triala 


in  March  as  again.st  30.618  ounces 
In  the  preceding  month.  During 
March.  British  rolumbia's  output 


I  lip  of  150.317  ounces  from  private  "'"i  Ji'®'  'iw 

smelters  and  refiners.  117.786  ounces  "q}s.'’|n  7e,p"ccr\o^'i 
received  at  the  T'nited  States  Mint,  m  any  Bearer  share 
and  1.048  ounces  contained  in  Px-iConipanv  „f  the  1020 


1.24«.1«6.972  I.i96.08fl.447|;‘-'X'  o a n  '  T^rts  of  ore  and  base  bullion. 

407,448,1.94  420.576.96B  *^®ached  a  total  of  .’8,019  ounces.  In.* 

2S8,K4n.ono  258.218,000  j  February  25,612  ounces  were  produc-  PRODITTION  OF  GOLD  IN  I'ANADA 
2,234, ,21 .809  2.23, .858,400  |  a-i  The  Alarch  total  includes  the 

203.1,58.125  214.502.332  *”■,  ^  ”  .XiaTcn  total  lUCtuaes  in  1985  (81  1984  (81  1933 

-  -  - . first  production  from  the  Premier  Ouncea  Ounces  Ounces 


seinif*  wilt  bo  pti$’  I 
1  Hh\'  f»f  lun^  I 
i«"  xhare'A  speciht^d 

VK’arrant J»  of  the  j 
is^tie  upon  pifispn 


Monfreal  C  iirh 
Markri : 

Ciyi'pd  Stockp. 
Li54$»d  Bonrifl. 

Listed  ^iinp^ 
I'niisted  Mirips 
f.'nlijsted  Stnrk.s 


1. no. 198.410  1,088,099,483  vember  1934.  Menttoba  and  Sas- 
16N^6,748  166,279,4  83  ){aichewan  produced  12,266  ounces 


I’romiocis  ire  hrichf  for  the  con-  "nlisterl  Mines  115,186,158  .53,626.239 

lios|,o,  IS  .lie  ori.nr  "  i  nlistd  stack.,  289.I87.9SB  285,639.800  11.361  ounces 

finned  opcra'ior,  of  the  Miu!'  mill  •  . . .  Nova 

of  llm  Nhnil'i  power  \  Fane;  (',>..,  2.152.315.557  2,041.771,254  "j 

.!.  i:  F.in,  r.;on.  Toronto,  general  '  T"'®'  6.502.348.397  6,368.95.5,.19n 

niaii  igcr  of  A  bil  ihi  Mills,  said.  There  ’ 

arc  ciiong'ii  .irdcr.s  for  ihc  oper-  Oliver  rutures  Firmer 
,Tion  of  the  md)  all  .siinimcr.  Prtv  i  Ryt  Volume  Was  Lighter 

diiciio"  I’a-  hi'i'ii  nepr  capacity  for  |  - - 

.1  ( (,n.(i'ici  .'iMc  time  and  prospects  ^  Tr.idlng  in  silver  fntlire.s  on  the 
.arc  iliai.  iiii  will  continue  through- j  ragjjdtan  ('oramodlty  F.xchange  .1.ii- 


.src  iliai.  iiii  will  continue  through- j  ragjjdtan  ('oramodlty  F.xchange  .1. li¬ 
on'  Ihe  .summer.  During  the  past  4  |  tm;  the  past  week  sf.rp.ngthened  in 


Z.ing.ain.SC,  2,04I.,  ,1.2.54  j  »lu  ,•  j..  cos 

and  Total  6,502.348.397  6,368,95.5,.39n  Bnd  Alberta  properties  piodmea  68u 

-  -  —  ounces  of  gold  in  March. 

Silver  Futures  Firmer  addition  to  the  new  gold  re- 

oiiver  r uiures  Firmer  _  reived  at  the  Bov.qi  Canadian  Mint. 

out  Volume  Was  Lighter  tn  March,  receiptg  of  .iew-ellery  and 

- —  .scrap  contained  3.533  ounoe.s.  The 

Tr.idlng  in  silver  fntiire.s  on  the  total  gold  eonfent  of  these  receipts 


Month 

1985  (ai 

1934  fal 

1933 

Ounce* 

Ounces 

Ounces 

Januarv  . 

338,651 

231,288 

234.359 

February . 

229,340 

222,937 

229,145 

Mari'h . 

249.479 

249.310 

261,197 

April  . 

227,856 

2.37.970 

May  . 

259,706 

238,603 

June  . 

242,713 

362.460 

Julv  . 

245,516 

256,663 

Augu«t 

284,870 

2.57,607 

September . 

244,180 

2.36,526 

October  . 

266,076 

244,212 

November . 

260,000 

241,928 

T>erember  . 

261.374 

248.639 

Total  — (  alendar 

Year  . 

2.964.826  2.949.309 

T  otal—  Three  moe. 

ending  March , 

717.470 

703, .535 

724.701 

Subject  lo  revlRion. 

_ _ 

"  ■ » i 

mill  has  had  the  price  on  a  lighter  turnover.  ('on- 
f  ,iny  .Abitihi  plant  tracts  dealt  in  for  t.he  .six-day  pe- 
in  ilie  ^nitrili.  r1od  numbered  364  as  compared  with 

¥  ¥  ¥  ¥  417  In  the  preceding  five  da\s. 

linperiRl  Tobacco 

.\  circular  lo  ih3  preference  share- ;  HIGH  AND  LOW  PRiCE.s 


Announce  New  Appointments  of 
Montreal  Stock  and  Curb  Markets 

I  Hiimld  .1.  Child,  of  Holt.  Rankin  |  L.  G.  Beauhlen,  a.  former  chair- 
and  ''hild,  w-ns  elected  chairman  of  nian  of  the  exch.xnge,  ha.^  been 


holders  of  the  Imperial  Tobacco  of  i  Oct.  22nd.  1934,  in  Msy  isth.  i9,3.s  (incn  ’ihe  Montreal  Stock  Exchange  by  elected  a  trustee  for  the  Gratuity 


tenerall'  during  the  week.  Monacal  slates  that  the  judgment  of  j 

Power  being  off  a  point,  "^hile  Que- ,  t'anadiaii  Courtjs,  that,  the  com-in.n, 
hec  P<5wer  and  .Sliawinigan  bnili  (^i*  ipagy  should  in  future  pay  the  pre- j  MonVh 
rimed  fractinnallv  B.  (  .  "ower  i  dividendfl  In  dollars  was  ap- |  Mav 

"A  '  and  Canada  Northern  gained  a  ppy]pq  against,  hut  the  Supreme'  ]*'"' 
Itffle  ground  In  other  seetlcins  of  (-•omt  has  confirmed  the  judgment  x],2u,i 
the  titilif'  group.  Montreal  Tram-  ,j,p  result  ‘hat  the  preference  !.s-pip,„bf 

ways  came  out  up  11  point.s  and  In- I  ^j.p  declared  to  be  shares  of  Ociebpr 

temational  Power  preferred  onnic  2-3  each  and  not  £1.  The 

out  down  4.  'company  will,  therefore,  continue  lo  uw!)",,” 

There  was  little  action  and  few  p^y  dividends  on  this  basis.  M,i,ii 

changes  of  note  among  the  Steel  and  ^  ^gy  shareholder,  who  ao  desires.  . 
(-nnstr'icfinn  issues.  Dominion  Bf'd- |  pj^g  nave  his  dividends  paid  in  .Moii'-  '  I'’ 

.go  continued  its  slow  advance  being  J  rpg)  ^g  me  day  the  dividend  is  due  I 

UD  a  further  •''4  for  the  week:  Gyp- |  „,.  have  the  dividend  warrant  des-  n^ljr; 

sum  and  Building  Products  "ere  |  pa^hed  from  Montreal  on  the  due 

both  fractionally  higher  while  Sar- |  date  tn  dollars.  On  the  oDier  hand. 


7IA5  5  5.00 
78  80  5  4  00 


acclamation.  Ho  succeeds  D.  S.  Mc- 
Ma.sfer,  whose,  term  has  expired, 
and  who  bus  accepted  election  as  a 
governor  for  the  ensuing  year,  also 


Viiiid  for  a  three-year  term. 
Aihlsory  roinniittee 
The  advisory  committee  of 


by  acclamalion,  as  were  other  post-  .Montreal  Stock  Exchange  for 


THE  ItOYAI,  B.ANK  Of  CW'XIVA. 

King  and  Church  Strcpt,  Binnth. 

Tnrorrlo.  Canada 

Tha  ravmenl  lo  Shareholder,  ('f  irr'trrl 
th^  close  of  busines.Q  on  th'»  2^nH 
of  May,  19)^.  and  whose  shd4r(»«  Hr** 
icpresented  bv  Traijitered  Certiluntcs  of 
the  1929  issue,  will  be  made  bv  cheque, 
mailed  from  the  offices  of  the  Companv 
on  the  list  dav  of  May. 

transfer  books  wfj]  bo  closed  from 
the  if3rd  dav  of  Mav  to  The  1st  day  of 
June.  1933,  inclusive,  and  no  B^^arer  Sha^e  ; 

arrants  will  be  “split  "  Hunriij  Thai 
period. 

The  Income  Tax  Act  of  the  Domi 
nion  of  Canada  havme  Keen  amended. 


- -  [0  tax  of  5^7  shall  be  imposed  nnd  de 

j  ducted  at  ih*  source  on  all  dividends 
i.TOI  I  pavable  bv  C!anadian  debtors  to  non-resi-  j 
.dents  of  Canada,  the  above  meiitinn6*d  tax 
*  I  will  be  deducted  from  all  dividend  cheques  , 

I  mailed  to  non-resident  shareholders  and  I 
Ihe  Companv''s  Bankers  will  deduct  the  3 
j  lax  when  paving  coupons  to  or  for  account  — 
nf  non-resident  shareholders.  Ov'nership  ]  -- 
X  Certificates  will  be  required  by  the  paving  i  11 
Bankers  in  respect  of  all  dividend  cou  '  II 
:  nons  presented  for  payment  bv  residents 
o  f  Ca  n  a  d  a  - 

nil*-.  ;  Shareholders  resiHenl  in  the  L'niied  ! 
pn  advised  that  a  credit  for  the  ‘ 

‘3'r  (  anadtan  tnx  withheld  at  soMice  is  Nf 
111.'  !  allowable  against  the  tax  shown  on  their  ! 
L'nited  Stales  Federal  Income  tax  return. 

If  it  IS  desired  to  claim  such  credit  th»  an 
1  nited  Stales  tax  aulhorities  require  eviH  I  pr 
I  ence  of  the  Hecfuction  of  said  tax.  Ki  I 
tlu'i^t^cler  to  secure  such  proof  Ownership  |  pe 


jiomtnion 
textile  Co. 

Cimitio 

Voffr^  of  Pre/prred  Stock  Dividend 


^•Quarters  per  cent  <1*4'/'  has 
been  declared  on  the  Preferred  Stock 
of  DOMINION  TEXTILE  COM 
PANY.  Limited,  for  the  quarter  ending 
.10th  June.  Wd.N  payable  15lb  Julv. 
193^.  to  shareholders  of  rcixjrd  Jfgth 
June.  193,S. 

By  order  of  the  Boai  d. 

L  P.  WEBSTER. 

'  Secret  arv. 

Montreal.  Mav  8th.  I93!>. 


^  I  LAI  ILL  ^ 

imSH  Jiomtnton 
dPcxttleCo. 

Limitrl) 

Sotice  of  Common  Stotk  Dividend 


Twenty  five  cents  per 

share,  ha*  been  declaird  on  Llie  Com 
mon  Stock  of  DOMINION  TEXTILE 
COMPANY.  Limited,  for  the  quai-tcr 
ending  30th  June.  193.3.  payable  2nd 
July.  19.55.  lo  shareholders  of  record 
l.Sth,  June  1935 
Bv  order  of  the  Board. 

L.  P  WEBSTER. 

Secretarv 

Montreal.  May  8th.  19.^5 


IMPERIAL  OIL  LIMITED 


80,'irt  55.55 

81.25  #»?.75 

75  on  59.00 
7#i  00  72.50 


5h.oo  7i.oo\  j  li.ans  on  Ihe  Rovemine:  comTnUlep.  1035-36  t.prm  will  be  coniposefj  of  w,.,  g:.,ML.rD.r  oi-im  A.upic«  wim  1  ini- 

54  85  75.4nT  I  F.  S.  .Matiiewson,  of  Thompotl,  Henri  Garnpail.  of  Garneail  and  Os-  «  certificate  relative  to  the  deduction  and  Upoctied  ill  an\"’ ul-uVrr'sli'dic'  XVa^i'rtwii 

55  55  nnw  , ajid  <'o.,  was  rcturn«»d  Hsuy.  R  N'.  HIrkson,  of  Hickson  '^ri, '"u  'he  Companv  oi  ii,c  I'lt't  is.-ur  upon 

5  1.75  75  nn  ]  as  x  irc-chairraan,  while  Grant  .Tohn-  and  "I'uile;  .Inmos  E.  .Tohnslon,  of  n"  Vo”  are"not 'avaUable’ ai^ocai  Unfied  i  4)'^'’]"^'], ^ 

]  Sion  of  Grant  .Tohnaton  and  Co.,  O'Brien  and  William.s:  G.  E.  Me-  I  Stair,  bank,,  they  can  be  secured  from  I  THE^  'rOYAiT  bank  of  CANADA 
I  was  re-named  .secretary-treasiirer.  Puaig.  of  MeCiiaig  Bros,  and  co..  'h' l^">p®"v  .  office  or  the  Royal  Bank  of  ,  in  Canada, 

i  A.  E.  D.  Treaiiain.  of  R.  Moat  and  and  M.  F.  Oswald,  of  Oswald  and  1  "u"ij'  -i.  ur  .  c  1  pavnimi  co  .siiHrehoider.,.  of  recoi,! 

„  ,  ,  C  a  -C  r>>i«i _ _ _  Holder*  of  Bearer  Share  Warrant*  who  'at  the  clo).e  of  busiiie,*  on  Mie  iJiid  d.iv 

r^o,.  Ir  flip  only  now  mpnihpr  of  tho^  DrinkAintpr.  have  not  yel  exchanged  talons  for  a  new  of  May.  1955.  huH  who.se  .shares  an*  rf* 


pleted  in  duplica 
j  the  coupons  will 


No.  fiOll  must  be  com- 
►  and  the  Bank  cashing 


idorse  bolh  copies  willi  i  lune.  19  li 


NOTICE  TO  SHAREHOLDrR,8  ANP  THF. 

HOLDERS  OF  SHARE  WARRANTS 

N'OIK  r  IS  hB'reby  ^iven  ilirii  h  «,rmi 
annual  dividend  of  twrnlv  Iia'C  cents  (25^1 
per  share  and  a  .special  di ^bu rscinont  o( 
thirty  so\'en  aiir)  nnc>haU  irnfs  (i/**;!  ) 
per  share,  both  in  Canaduin  rurrcncA*. 
have  been  declared  4ind  that  thr  .same 
will  be  payabli"  on  or  aller  the  l.sf  da'- 


74.55N]Rtrtn  of  Grant  .Tohnslon  and  Co.,  O'Brien  and  William.s 
75.25N  ro.no.-<vr4  ....-.-of  o  c.  ..a-  Fll.uio  of  XfoClIoin,  C 


l>.ir\CTI0N  SOUGHT 

llslifiiv.  -An  injunction  is 


Montreal  Stork  Exchange  govern-1  This  committee  functions  in  an  »**Pply  of  dividend  coupons  (No*.  41  to  presented  by  registered  Ccriific^Vc.s  of  the 
ing  rommittee.  Olher  governors  re-  |  axlvisory  capacity  to  the  governing  if?*  should  detach  talon*  and  forward  ■  1929  .ssue,  wMl  he  made  by  chef|ue.  maile,l 


<niiglii  here  against  Royal  .Seciiri-  l.iirntHl  10  office  are:  .1.  R.  Donald- I  commiflee  of  the  Montreal  Stock 


lio.c  cnrp.  and  the  new  hoard 


them  by  registered  mail,  with  return  '  from  (he  offires  of  tlie  <5 
addr»s,  to  the  Secretary,  International  5 1  st  dav  of  Mav.  1935. 


nia  Bridge  ‘'A"  made  Its  appearance  ;  .,har^^^  T„^*'rh/,hPr?o'’‘'’^fs  to  restrain  then,  from  '  Maurlep  T-'orge;.  of  Forget  ^nd  For 

oqT'frf’*^  r  ^-^bio  in  i!^rHon  con  <l'r«:tors  of  the  com  pall  v  get ;  .1  D.  Herdf.  of  I.,  G.  Beauhlei 

held  steady.  <  ement  commirn  g.ain- 1  the  amount  pa>-ablo  in  Ixrndon  can-,  .  c.i  i  j  ,•  i,  ..  ,»  t.  h 

ed  a  fraction,  and  Cement  preferred  ,  got  be  ascerlalncl  until  the  date  the  mirt.  " 


.son.  of  Hickey.  Donaldson  and  Co.;  j  Stock  Exchange,  and  its  represen- i  Petroleum  Company,  Limited,  56  Church 

Maiiricp  T'-orget.  of  Forget  and  For-  tatix-es  attend  all  meetings  of  the  Street,  Toronto,  Canada. 

get;  .1  D.  Herdf.  of  I.,  G.  Beauhlen  governing  group.  Through  the  ad-  Bv  order  of  the  Board. 

and  '  o.,  .and  H.  ('.  MacDoiigall.  of  '’isuty  committee,  which  is  selected  FI.ARKE. 


was  off  fractionally.  Tar  preferred  ,  q.vtdend  is  due,  the  warrant  will  not  '  '  -p'—  -<"*rv.  MacDougall  and  MacDougall. 

came  out  up  a  point,  while  Foimda- 1  be  received  by  the  shareholders  nn- ;  - — - 

tlon  Company  lost  a  fraction.  Can-  tn  r  laps©  of  12  ti  14  days  after  the  fj\7  TfJfQ  /99/7Jr 

ada  P'7rgings  ".A"  made  one  of  Its  due  date.  M  M  MMtJ 

infrequent  appearances,  off  2.  while  <  4^  «  49  — _________ 

Vickers  preferred  came  out  off  a  CanatUan  Canners 

point.  i  ij  J  »v  Sumnaary  of  Company  Results  for  IhSo-IWj . . . 

m  tJi©  pulp  and  paper  group  Abi- ;  The  quarterly  diTWend  on  The  Canada  ITell  to  Forefront  in  Pse  of  Telephone . 

tlW  preferred  lo.st  1*4  'm'l  Price  |  Canadian  Canners  oonvertihle  has  j  op  g„g^  Prices . 

preferred  came  out  down  2Vj.  Rath- j  been  reduced  to  7^  cents  per  share  T.ogp  Term  Federal  I>oan  May  Mark  .New  Trend . • . 

urst  and  JArydim  hotJi  lost  fraction.s  ;  with  the  payment  to  Canada’s  Output  of  Newsprint  Higher  In  .April . . . ... .....;. 

and  Rolland  Paper  preferred  cameil.  The  regular  quarterly  dmdend  Motor  Car  Output  at  Highest  T,evel  In  6  A'ears .  .  .  • . 

out  off  4.  St.  Eawrence  common  ,  ha.8  been  declared  on  the  first  pr^  Nickel  Earned  30  Tienfs  a  Share  on  Common . 

gained  some  ground  on  ihe  week.  I  ferred  stock.  At  the  annual  ™*ot-  Canadian  Canners  and  Economic  Investment  Trust  Reports..  .. 

and  St.  lAwrcnce  Paper  preferred  ing  held  in  Hamilton  on  NUy  1,6.  ^uto  Industries  1,ead  Recovery  in  Fnilcd  States . ■ . ’ 

was  up  1.  i  the  Yioard  of  directors  was  re-elect-  Return  to  Gold  Due  Says  Head  of  AVorld  Bank . • . 

George  AVe.ston  was  the  strong  |  ed.  Maritimes  .Seek  Method  to  Can  Surplus  Potatoes . .  . .  . 

feature  In  the  food  and  raerchan- .  The  last  dividend  on  the  eonvertl- j  jrpggggjjp  system  P’Aindamentallt’’  Sound  Says  t’ahan . 

di.sing  seednn.  selling  up  2>4  points  '  ble  was  12>2  cenLs  paid  April  1.j‘‘Hint.s  lo  Investors”— for  Inquiring  Subscribers. 

in  good  turnover.  Fanny  Farmer,  while  pa\-men1  made  .laniiary  2  was  pipij  ;yjp„  frged  to  Use  Influenee  for  .Sane  I/egislation  . ’ 

was  al.so  an  active  feature  and  gain-  12L2  eents  plus  an  additional  p/2\\,\tp  Insurance  Must  Do  Belter  Advertising  .Tob . 

ed  over  V2  a  point,  while  Consoli- ;  eenis.  During  1031  quarterly  divi- |  purees  Raising  Gold  Values  Still  in  Ascendancy . 

(iateil  Bakeries.  .National  Grocers  ^  qcgqs  were  at  the  rate  of  5  cents  |  c^jl^pp  issues  Resume  T/'aii  on  Mining  .Market . 

and  liOblaw  B  were  all  somewhat  'per  share.  I  Idle  Mines  of  B.  C.  Cur  May  Produelion . 

stronger.  Canada  A'ine.gars  and  y  ¥  ¥  *9  'Statistical  Summary  of  Security  Markets . •.. 


IN  THIS  ISSUE 


from  the  partners  of  member  firms,  56  rhurcb  StrMi.  Toronto  2.  Canada."'’’ 

the  "outside”  partners  are.  accorded  ] _ loib  .Mav.  1935. _ 

representation  In  the  councils  of  — — 
the  exchange.  The  new  rommittee,  I  A  AMO  XB  DDB^CDC 
was  elected  by  acclamation  LUnllU  lU  DAUiILiIiU 

The  retiring  committee  was  eom-  i 


PbRc  ,  posed  of:  w.  D.  Benson,  of  Moat 

-  i  and  Co.;  .1.  George  Garneati,  of  Gar- 
2  neaii  and  Ostigny;  Brian  Heward.  of 
o  :  .Tones.  Heward  and  Co.;  H.  I). 
"  ,  Ixlngsione,  of  Kingstone  and  Mac- 
4  kenzie;  and  W.  P.  O'Brien,  of 
4  O'Brien  and  Williams. 

-  \ew  I'tirb  rhairman 

6  I  A.  K.  I».  Tremaln.  of  R.  Moal  & 


Petroleum  Company,  Limitrd,  56  Church  '  the  tran»lrr  books  will  l,r  clo,rd  Iroin 
Strret.  Toronto,  Canada.  iihr  2}rd  _dav  of  May  to  thr  1st  day  of 

By  iDrder  of  the  Board.  .  June.  1955.  inclu.'ni vr.  .'»nd  no  Bearer  Share 

J  p  I  VK'arrant*  \at1I  be  “split'  dunnu  thri’ 

Secretary 

56  Church  Street.  Toronto  2.  Canada.  Income  \\  nr  lax  Art  of  llic  Domi 

lOth  Mav,  1933.  'mon  of  Canada  navini;  been  Hinenderl 

•  effective  April  1st.  1933  to  provide  tltji 
_  _  ^  ^  ^  ^  .am  ^ ^  f^lmll  be  iinpoftcd  and  de- 

I  fi  J|  |k|0  nil  Alf  rn&V  (dueled  at  the  jiource  on  all  dividend:*  pa^- 

LUANO  lU  OKUKcKd  l-rc^rala-Tbll-abt^r^Ten^^rr'r^x'w^ 

««•  •  w  deducted  froni  all  dividend  chcqiio 

ril7f*|  IMI?  fiy  A  Off  Y|  -mailed  to  non-resident  shareholder.s  and 

UctLIPIL  IW  ArAlL|!5'>:‘^r=\^y;;.^r:our-.s'^'"o“‘^ 

_  account  of  non -resident  shareliold»^rN. 

A.  I  ^  II  a  1  •  Ownership  Certificates  will  be  rcquire'd 

IVIOntreaJ  COUateral  iMrrOWingS  bv  the  pavin-  Banker*  in  respect  of  all 

Contract  $568,628  to 

$18,243,169  Stockholder.*  .resident  in  the  Uinl'-d 

^  -States  are  advised  that  a  credit  tor  »lte 

'  .  Canadian  tax  withheld  at  source  is 

I  ollcltEral  norrowillgis  I>.V  .\!onf*  allowable  against  the  tax  shown  on  then 
real  Stock  Exchange  meiuher  firm.s  j  State,  Federal  income  tax  return. 

loltHletl  $18,243.16*.  on  April  30.  ac-  ,'L'VeV;rn'rt:r%:qted tu.eT.'’a/ au^ 

COrdlllff  lo  Ino  inonllll.5  roivti’l  just  ties  require  the  receipt  nr  certificate  of 
made  available.  'I'his  total  conlrasls  'he  Canadian  t:oinmissioner  of  Incomr 

with  $18,811,707  at  the  end  „r  7®**  *"*»;■**'  p®'"'"'" 

.  j  taxpa>er  to  secure  such  proof  Irorn  tlv^ 


Contract  $568,628  to 
$18,243,169 


6  1  A.  K.  D.  Tremaln.  of  R.  Moal  &\  '''’I'aleral  borrowings  by  MonI- |  pllowabie  r 

6  C  o,,  has  been  elected  chairman  of  I ^'’'change  meniher^  h"'„  ,,  d" 

7  ^  the  .Montreal  f'urb  Market  for  the;  ?18.-4.>.16h  on  April  .jd.  ar-  ,|,p  return 

S  I  11.3.9-36  term  bv  acclamalion.  He  ' report  just  tie*  rrquir 

9  j  succeeds  Col.  '.I.  D.  Macphers.on,  i  tJ;  foT"1, 

10  who  filled  out  the  unexpired  term  ^  ‘’H '"xpayer  t 


stronger.  Canada  A'inegars  and 
Hunt's  A  lost  ground  a.s  did  Agnew 
Surpass  and  Canners  convertible 
preferred  Ogllvie  Flour  came  out  3 
I,nini,s  higher. 


Steel  Co.  of  CanadR 

Sheet  mill  employees  of  the  Steel  ;  Abiiibi  . 


Investors’  Index 


»ini.s  higher.  (  onipanv  of  Canada.  Ltd.,  in  Ham- ;  Aleoma  Strri 

Bank  of  roronto.  in  the  chartered  |i,„n  ^ho  walked  out  last  week  on  '  Br”^.  "(i  " 

*,lr  444>f1it'ort  '^11  14411  nt-,:  i  _ _ i  r _ _  UImUa.,,  *, <*r*  .  _  ' 


hank  section,  dcclineii  2u  point.- 
niter  selling  to  a  new  low,  whil 
Montreal  deelined  7,  ai.so  lo  a  tie\ 


higher  scale  of 


wages  and  improved  working  eondi- 1 1  an  Lioinr.rs 
tions  have  tieen  warned  t*.'’  ‘  Cock*huit  n. 


Nova  Scotia  and  Royal  lost  6  pj  McMaster  that  if  they 


and  .3  points  rp..-;pectivelv.  while  Di 
minion  and  Imperial  held  iitichang-  period  ihev  will  n.ot  be  lal 
ctT.  Bank  of  Canada  was  the  strong  I  ,in,p  of  going  to  press 
spot  of  Ihc  g:ou,).  coniing  oiii  one  ,iement  had  been  reached 
point  higher. 
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(if>  not  return 


within  a 

Htot  be  taken  hack. 
X  to  pre.*ss  no  sei- 
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I  Moira  Ltd. 

*>  Nat.  Licht  A  P. 
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ing  the  depression:  ihai  they  are  re-  !  Dentonia  . 
ceivinc  a  Tair  wage  in  relation  to 
prevailing  conditions;  and  that  it  is  ' 
impossible  Lo'  the  eonii>any  lo  meet  How  Oold 
ilieir  demands  and  sell  ai  a  compe-  Mining;  Ou 
lilive  price.  'Silver  Pro 
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12 

10}  for  which  the  late  r.  N,  Met 'uaiR  deereaso  of  j  Canad 

11  5va,s  elecled,  Ra.vmond  Allen,  of  I  f*»'  'h©  Tnoniiy  for  ih, 

11  I  Greenshield.s  &  Co..  has  been  elerf- '  ,  . i’*'/'''.’!"  '©'^1  of  Irian  S  is  t  he  -  coupor 

12  ed  for  th©  post  of  vice-chairman.  "’p;'!'®"/- 

13  I  while  D.  S.  Yiiile  of  O'Brien  &  Wil-  h^nning  of  1!'..4  and  compares  cHp  O 

'  liams,  a  member  oC  laal  year's  board  :  f  ' -epm 

of  management  has  been  nominated •■*'  "'e  ©nd  of  i 
4 ;  as  secretary-treasurer. 

1  [  Th©  board  of  management  will  in-  ,  T""'  'i" 

elude:  Pierre  .A.  Braull.  .rif  Brault  p®"v'« 

9i*  Chapuf;  H,  C.  Flood,  of  f’.'s'-  "'ade- putd.c.  toUnw:  liiovM^ 

2  i  Potter  &  Co.;  A.  H.  B.  Maclxenzie.  ;  . i.i  tw  ifi  I '■®p*» 

'  !  of  .Maclxenzie  &  Kingman;  .1,  K.  '  Kpb.  2  .  i:Lr;n(;!;i,’i  j  *"’■  ® 

9  :  McKenna,  of  Yates  K-  co,;  P.  H.  ' i;i.i:!L(iii  j 

lOsflgiiy.  of  Garneail  *  Osfigiiy:  and  i  M«'’y  4  .  'I’^ncfn  '  retur7 

;\V.  AV.  Thomp.son,  of  Drury  &  •Jun<-  i  .  iziiigLin;)  |  OU  Li 

Thompson.  All  were  eleeied  hv  .oe-  iH!?;  . 


l/oan  figures  for  each  month  back  i'  ""®*'  -'c®'®" 

.  ,  .  ,  b’’  rrquestini;  Ud’ 

to  January,  IfL).].  when  they  wi'ie  office  f>r  a 


for  the  L’niled  Stalep  stockholder  lo  .«.ub 
mil.  at  the  fime  of  caslutik;  liis  dividcnT^I 
coupon,  an  ownership  ccrtificute  on  Caivi 
dian  form  No.  ^0|.  OnL'  in  ihis  way  can 
ihp  Canadian  C’onimi.s.sjnner  identify  ihr 
withheld  Canadian  lax  will)  Ihe  spccilic 
recipienl  of  the  dividend  in  order  to  fm - 
nish  ihe  nrce.ssary  individual  receipt.  If 
I  OI  m*  No.  tiO  1  are  not  available  at  lof.il 


first,  made,  public,  folhiw: 

I 


'  W<ie  pany's  office  fir  at  me  branch  of  1  h” 
IBoval  Bank  fd  t'anafl®!.  in  Canada. 

NOTE:— Holders  of  Bearer  .Sh-^re  War- 
l.5  7f>G(lGl  '  who  have  not  yet  exchani^ed  talon* 

ULfiOS  ;L'Ii  I  supply  of  dividend  coupon* 

KM '•  rill 4  I  fblos.  it  to  60)  should  deta«-h  talons  ami 
12  kiit.'iPfi  '  ^^''■ward  them  hv  ros'istered  m»il.  with 
12.''nL41I  return  address,  to  the  Secretary,  Imperial 
J2*‘)2L7;k*t  j  Oil  Limited,  56  Church  Street,  Toronto, 
'Canada. 

16.t92.’»8>  Bv  Order  of  the  Bnaifl 
Hi.f>27.121  I  L.  HOI  .HKCm  ik:. 


OIL  STOCKS 


I1.T8«,I?.)  'Canada. 

16. 192. ’.85  Bv  f)rder  of  \ 

l«.f>27.121 

I7.58  5,:J30  I 

1 7.24 7,06.5  j  Sh  Church  Street 
L.227,106  J'oronto.  Onlanr 


Mining:  Feature  Section 


impossible  Ft  ill©  conipHiiy  lo  nip©i  How  Gold  l.s  Maintaining  .Minpral  Production  of  Quebec. 

Ilieir  dciminils  and  .-<©11  ai  .a.  coiiip©-  Mining  Output  now  Surpasses  that  of  Ontario  Farm.s . 

lilive  price.  |  Silver  Promise.s  lo  Tnerease  Mineral  Outpul  of  B.C . • 

¥  ¥  ¥  ¥  I  The  Rich  Radium  Field  at  Great  Bear  Igiko . 

\.  V,  (Ipininn.s  Porrupine'.s  l.€ading  Mines  in  Excellent  Ore  Fosition. . . . . 

Kirkland  liage  .Again  Heads  Outpul  in  Ontario . 

The  divorgency  of  opinion  is  still  Nickel's  Ramifications  are  World-w  ide  in  Scope . 

the  niosi  noiiceal'le  feature  of  ih©  F.apid  Strides  in  Developing  l.iiile  Ispig  Igu  I'ield . . 

.Advisory  Services.  While  Bronkniire  i  Sturgeon  River  One  of  Newer  Prominenf  Field.-^ . ■ . 

and  ’The  Trader”  in  Barron's  ran  Red  Hake  and  Patricia  have  4  Gold  Producers . 

see  no  indif  alion  of  a  let-down  m  j  Beardmore  Mine  Area  to  be  centre  of  Activity . 

the  stock  market.  Standard.  Fitch  A’enlures  Holds  Big  Slock  Inieresi  in  Producers . -.. 

and  Moody's  continue  to  be  some- '  Noranda  Mine  Reserves  Sufficient  for  18  A'ear.s . 

whal  chary  of  the  whole  affair,  on  ■  .Malartic  and  Beattie  among  Heading  Quebec  Frodiicers .  . . . 

the  grounds  that  there  is  insiiffi-  .A  Banner  A'ear  Predicted  for  B.e.  Mines . ■ . 

cient  basis  for  such  a  consist.eni  .Smelters  Planning  K.xpansioi;  a.s  IMi i  ii i ii gs  Increase . 

advance.  U'©©  l-ak©  Area  Bright  Spot  in  Maniioba . .  . . . 

-  Igike  .Athabaska  Area  f'enire  of  Haicsi  Discoveries . • . . . 


Stipplipd  hv  .lenks.  Gwvnnp  &  Co.  Tor 

.  ,  .’'(. 

-Mlantic  Urfinine.  com .  2t>'  > 

-  ^  Burkpyo  ripp  1  inp  .  L 

'  •*  I  Kurpka  Ptr*'  I  inp  .  .1.T 

1  ,  Indiana  Pirp  1  inr  .  .  4*^ 

i  National  Transit  . 

■j  I  Northern  Pipe  Line  6 

1  •»  !  Ohio  Oil  .  13 1  ^ 

If;  •  Southprn  Ppnn  Oi)  Cfi'? 

* .  I  Southprn  Pipe  T  inp  4t, 

**  I  Standard  Oi!  of  (*alif  .36*^ 

IR  ,  Standard  Oil  of  Indiana 

i  xStandard  Oil  of  N  J . 4#;t^ 

.  I  Lnion  Tank  far  rom  25^4 

•  ’  :  Irnpprja)  Oil  201,. 

20  Intprnatioral  Prtp  f om  37'  . 


I  R  ()7'{  RIO 

isisssAd.-i  include  loans  .on  forei.gn  .securities 
20,211,814  but  only  borrowings  of  inomhers  of 
eo'935'505  '''''  Monlreal  Slock  Exchange  on 
Snisoo/i.'iii  I  Eanadiiin  seCurifios.  Nor  do  ihry 
2o.o:!g.(i20 1  igpiiiqp  ipp  horrnwing  of  bond  .nf 
jp'j}?p 033  !  filiate  eonipanies  of  stoeX  oxcliaiige 
2n!44,2!T6,5  i  members. 

19.690.079  i  _  _  _ _  __ 

19.690.282  1 


cient  basis  for  such 
advance. 
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1 1  iR  tn  t  r- 1  prod  ur 
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Imperial  Oil 

Inlernalioiial 

JNiekel 


•Advantage  should  be  taken  of  the 
;  market’s  further  strength  to  rid  AfmT'Minr*  .' 
portfolios  of  highly  speculative  ■  Algold  .Mine*  . 
stocks  in  Ihe  opinion  of  Standard  AiRoma  -Summi 
Statistics.  Further  more.  Fitch  be-  Arnififld”"'"? 


•  I  I  lieves  that  traders  as  well  as  in-  Ashley  ....  2i;Donie  . 

lallOllal  Nestors  should  look  toward  protect-  ,  Bagamac  Rouyn.  23  ■  Duquesne 

Ing  profit's  built  up  in  the  ''©©©nt  ,  L  'l.  to  i  LiHoradr 

[  advanc©,  rather  than  extending  long  I  Bankfield  .  .  .  lOj'  airview 

lommitmenls.  especially  as  the  mar- !  Barry-Holling.  .  18  faiconbrii 
,  1,  K  1  g  4  Structure  is  in  vulnerable  >©.'- i  E^pi’.  '  .'  !  28  crbne're" 

DC  .Shall  Of*  g'lan  to  I  ritory.  Regarding  the  near-term  |  geardmors  .  .  .  2i  Giffm  . 

.-supply,  on  request.  r'rospeci.s.  Moody’s  inijline  |  •  Ki'.-  '  :  aeMaV.^"’ 

■  )•  -1  .  :  continued  caution  although  they  5 '***,  "  '  1=  r  .a  'i  .  i 

individual  anal.vtical ;  f,,,.  improvement  in  the  late  3'.!;  Lon'g'^Lac  !  i9  '  Gold"  F'.a"i; 

.studies  of  the  alx)ve  summer  or  fall  months.  i  Birrell  ....  24  Gold  Belt 

mentioned  com-  ,  u  ,  ,  Bonlqu«t cCwanf 

In  contrast  with  the  foregoing,  Brad..vn  ....  .’ilGranad., 

jidiii  ..6,  recent  action  of  the  market  has  Braiorn»  .  .  .  ;'(>  j  Grp.-ne  .st 

strengthened  Brookmires'  belief  ^  r'  25  Guvsb/r 

.  Tw  n  4^  '  that  investors  should  maintain  their  Buffalo-Ank  .  !  15  iT,iiiw5’r 

IllJf  At  I  fully  invested  positions  and  take  Can.  Raserv*  .  .  22  :  Hard  Rod 

‘  *  ■*  *  I  advantage  of  recessions  for  careful  Alaianic  .  23  iioiiuiRfr 

;stablishrH  18H8  halancln’g  of  p'Ttfolis.  "The  Trader”  CasAV^Siimnut  'l  Iludr.':n  B 

3VTREAI.  STOCK  FX.TAVr.E  | Barron's  points  an  as.suring  fin-  r„«y  Con.ac 29  iiudsoo  t 
qovTRFAi,  CURB  MARKET  '  P©-©  !©*'*’**  ©©©ov©ry  in  many  differ-  •  >;  (  a 

j  ent  industries  and  empha.si/,es  the  Painna  'n  1,1  'viouii 

ES  .ST.  1420  PEEL  ST.:  fact  that  at  the  samiA  time  as  natii-  rbiBouRamao  .  21  1^11,,,.,  c 

H5I  MArqustte  s.AH.ral  processes  of  revdval  are  heoom-  CoHali  (  onia- I  .  '2  1  M  I  OI 

_ j  ing  assertive,  th®  trend  of  Inflation  '  '5  I'rT'kTa'nd'i 

grow’s  more  ominous.  Congr)-,*  Gold  .  25  ,kiiki.ao'i 
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THREE  ST.  PAUL  OPERATIONS 

In  the  Red  Lake  District  of  Patricia  All  With  Exceptional  Possibilities 

RED  LAKE  PAULORE  |  GOLD  EAGLE 

GOLD  SHORE  GOLD  MINES,  LTD.  GOLD  MINES,  LTD. 


MrCiiaig  Bros.  &  Co. ; 

EstabllshrH  1898 
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[ow  Output  of  Gold  is 
Maintaining  the  Mineral  | 
Production  of  Quebec 

^alue  of  the  Yellow  Metal  Mined  Last  Year  Was  More 
Than  Six  Times  That  at  Peak  of  l 

the  Industrial  Boom  ' 


irge  Sums  Being  Spent  on  Maintenance  and  Improvement 
of  Mine  Roads — Reports  on  Geological  Condi¬ 
tions  Are  Widely  Distributed 


GOLD  I'ROSPECTS  FOR  1935 

At  the  CUT  rent  rate  of  Bold 
production  in  t'anada  It  would 
appear  that  1935  output  will 
exceed  that  of  1934  when  a 
total  of  $102,274,099  waa  re¬ 
corded.  I'aiada's  output  in 
the  first  quarter  of  1935  was 
717.470  ounces  valued  at  ap¬ 
proximately  $25,I11.45f.  a.s 
compared  with  $24,257,310  one 
year  ago.  With  the  most  ac¬ 
tive  season  of  the  year  .lust 
ahead  of  us  and  many  new 
mines  entering  the  producing 
stage,  everything  points  to  a 
possible  new  record  in  Cana¬ 
dian  gold  production  during 
1935. 


Where  the  Radium  Field  is  Located 


By  HONOURABLE  J.  E.  PERRAULT 
Minister  of  Miner-,  Province  of  Quebec 


MINING  OUTPUT 

AD  it  not  been  for  the  iiftivity  which  prevailed  ini 

the  gold  mines,  the  annual  figiirt-.s  t>f  output  of  the  Quebec  | 

Jiines  and  quarnes  during  the  la;sl  four  year.s  of  depression; 

-ould  have  been  alaitningly  low .  lUit  times  of  economic  unrest  ’ 
ct  as  a  ‘catalyst’  on  the  gold  indu.slry.  and  in  the  ca.se  of  the  ! 
imdnce  of  Quebec,  its  astounding  development  in  the  last  five' 
ears  has  somewhat  comi>ensated  the  falling  off  of  the  other  Gold  Holds  Centre  of  Stage 
roducts  of  the  mines.  A.s  an  instance  of  what  this  means,  it  j  Search  For  New 

lay  be  stated  that  the  value  of  the  gold  produced  by  the  Queliec 
lines  in  1931  w'as  $13,o00,(i00  out  of  a  total  value  of  S3I.100,- 
00  for  all  the  products  of  our  mines  and  quarries,  whereas  in 
929.  the  peak  .vear  of  Qiiolxic  mining,  wo  recorded  le>.s  than 
2.090,000  worth  of  gold  in  ,9  total  production  of  3  lO.oOo.ooo ; 

1  other  woi-ds  in  1929  tlic  precious  yellow  metal  repre.^evited 

J' per  cent,  of  our  total  mineral  production,  in  1931,  gold 
igurcs  for  $13,500,000  or  43,5  per  cent,  in  our  total  prtvinclion 
f  $31,100,000. 

To  the  student  of  political  economy  this  was  a  disapp  iint- 
lig  result,  as  it  meant  an  almost  unprecedented  regression  in 
Tlie  production  of  industrial  metals,  and  of  non-metals,  as  well 

a  reduction  of  «7  per  cent  in  our  structural  materials,  as !  suSssed  Tn  4Tue 

|oinpared  with  the  state  of  the  industry  five  years  ago.  tthat  of  the  field  crops  of  the  rmv- 

'  ince  In  the  same  year.  The  total 


ONTARIO  FARMS 


Deposits  Continues 

Nickel-Copper  Mines  of  Sud¬ 
bury  Continue  a  Source 
of  Great  Wealth  j 

Ry  THOS.  W.  GIBSON  I 

nfpiiiy  Minister  of  Mines.  Ontario 

''P  KR  mining  industry  of  Ontario' 
*-  has  reached  a  position  of  prime 


There  i.®  no  .-sign  of  abatement  ,  or  leas  near  future,  geographiea.  .  ,  j  •  i  / 

Jhatever  in  the  a-tivity  of  the  Quo-  'methods  of  prospecting  may  be  suf- ! Prf>4tictton  of  metals  and  minerals  of 
lee  gold  mlne,^  in  the  first  quarter  ;  ficiently  developed  to  reveal  the  ifl- n'oo*  i 
It  1935.  .and  it  is  hoped  that  the  year!istence  of  hidden  oro-bodles.  ' 819.o57  in  193.3  to  $144.126.03„  last 

II  witness  improvements  in  the  |  those  worked  at  \oranda,  at  fhe;^®®’’-  amount  of  new  wealth 

liarkeis  of  base  tnetal.s.  copper,  zinc  |  Aldermac  mine  and  at  the  Amulet,  | arteries  of  trade 
ad  lead,  as  well  as  In  the  demand  ;  which  are  large  lenticular  masses  ; commerce,  and  the  markets  the 
asbestos,  mica,  feldspar  and  ;  of  sulphides;  but  at  present,  the  | '•K^ustry  has  afforded  for  the  pro- 
fructural  materials  .such  as  stone,  I  result.s  of  the  various  methods  and  factory  have  made 

ament,  time  and  brick,  which  all  ;  principles,  which  have  been  applied  I **’  cRRcral  husi- 
|re  as  yet  at  a  low  ebb.  '  to  the  detection  oi  hidden  mineral 

f^iA  .  deposits,  are  uncertain,  and  difficult 

Gold  a  Sheet  Anchor  interpretation.  The  methods 

cold  industry  bap  been  i^be  |  m-p  complicated,  the  ob- 

teet  anebor  of  mining  in  Quebec  i  ^c-Pi-vations  are  confusing,  the  in- 
|urmg  these  time**  of  economic  de-  pt^uments  are  delicate  and  costly 


Silver  Now  Promising  to 
Increase  Mineral  Wealth 
Output  British  Columbia 

Gold  Is  Big  Factor  in  Production  But  Other  Metals  Add 
Much  to  the  Output  of  This 
Rich  Province 

Base  Metals  Gave  Industry  Start  and  Have  Been  the  Back¬ 
bone  of  the  Mining  Industry  For  a 
Great  Many  Ye4irs 


By  HON.  GEORGE  S.  PEAR.SON 
Mintater  of  Minot.  British  ColtimbM 

The  economic  well-being  of  a  mineral-prodnring  eonnhy  mav 
be  best  gauged  by  the  value  of  the  production  of  it.*;  mines. 
Subjected  to  this  tc.sl.  the  condition  of  I'.rili  h  Columbia  is 
most  encouraging.  In  the  last  few  .\-pars  there’  itas  been  a 
marked  improvement  in  the  output  of  (iold.  ;tnd  now.  with  the 
inci-easing  world  price  of  Silver,  and  having  i-c.gai-d  for  the 
natural  resources  of  tlie  Province  in  this  and  in  the  base  metals, 
there,  can  he  no  doubt  that  the  immediate  future  promises  fur¬ 
ther  increases  in  the  value  of  output.  'I'liis  should  mean  more 
employment,  and  the  general  stimulation  of  industry. 

In  the  year  1929,  mining  was  at  its  peak  in  thi>  rrovince, 
new  metal  wealth  wortli  $08,215,143.00  l>eiiig  nrtKiuced.  Thi.s 
created  r.  new  record  up  to  that  time.  Wc  ;tppcarcd  to  be  on 
our  way  to  new-  height.s.  and  douhtlcs,-;  tho.M>  ('\prcta,tions  would 
have  been  realized  l»iit  for  the  Crash,  tlic  |•c\ eri>crations  of 
which  were  felt  throughout  the  \\5*r!d.  uitli  effects  (ii.it  In  no 
means  have  vet  1>een  o^•orcomc. 


<'*lrar.  simple'  slati'^tu?  i 
story  of  n.  <  .'s  Tpinmil 
far  bettor  than  mar\  unrd- 
foilow  ; 

Value  of  Mineral  Production  (or 
.^ucceedinjj  Vr.$( 
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region.  The  ir.lneR  and  prospects 
Western  Quebec  have  provided 
lork  for  3.000  to  4,000  men  accord- 


and  can  only  be  used  by  trained 
scientific  e.xperta.  The  time  will 
probably  come  when  more  simple 


g  to  the  season,  and  th^  i**nd  practical  instruments  will  evolve 

from  the  hard  work  and  the  studies 
which  are  being  devoted  to  the 
question,  but  in  the  meantime  bodies 
of  magnetic  iron  and  magnetic  pyr- 
ihotite  arc  the  only  ore  deposits 
which  will  answer  to  Instruments 
which  are  handled  by  the  average 
prospector  or  mining  engineer. 

The  production  of  our  mines  and 
quarrie.s  during  the  first  three 
months  of  1935,  as  compared  with 
that  of  (he  same  period  of  1934. 
show.-!  a  slight  decrease  In  the  gold 
output.  94,500  ounces  instead  of  104,- 
671.  This  will  prooably  be  made  up 
later  on  in  (he  year,  as  the  emer¬ 
gency  Federal  tax  on  gold  will  be 
abolished  on  May  31st  of  this  year. 
The  production  of  copper  metal  has 
been  higher  by  37  per  cent.  The 
shipments  of  asbestos  have  improv¬ 
ed  slightlv,  from  30.387  tons  to  34.- 
166. 

Stmcfurnl  Materials 


^Iv  helps  to  alleviate  the  distress 
unemployment,  not  only  in  the 
imediate  mining  regions,  but  in 
whole  province. 

"Western  Quebec  ’  is  an  Indefinite 
Irm  which  was  applied,  a.  few  years 
that  parf  of  the  province 
'rved  hy  the  National  Transcontln- 
ital  riailway  between  the  Bell 
|i\er  and  the  Qu.’bec-Ontarlo  bound¬ 
line.  At  first  it  comprised 
a  strip  a  few  miles  wide  on 

Iich  side  of  the  lailway  line.  But 
radually.  from  the  raining  point  of 
the  limits  extended  farther 
|nri  farther  from  the  settled  portion 
the  territory  as  new-  mineral  dis- 
t-veries  w-ere  made.  As  early  as 
*11,  the  Sullivan  claim.s  were  stak- 
|l  on  Pubuissou  T,ake.  Tn  1913 
rospectors  were  searching  for  gold 
id  staking  In  Bourlamaque  and 

ieusquet  townships.  In  1920-21  and 
2.  Rouyn  and  Boischatel  townships 
ere  the  scene  of  intense  prospect- 
g  activity,  which  gave  birth  to 
any  mining  camps,  some  of  which 
icntually  grew  into  tow-ns,  like 
loranda  and  Rouyn.  Tn  1924  the 
rtivlty  had  spread  to  radillac.  Mal- 
itic.  Fourni^re  and  Bourlamaque 
iwnships,  and  in  that  year  the  con- 
ruction  of  the  American  pow-er- 
lant  was  begun  to  supply  etcetri- 
f,v  to  the  Rouyn  camps.  In  1925 


but 


ness  not  onl,'  in  Ontario 
throughout  I'lie  Dominion. 

The  ma.ior  meial.s  arc  gold,  nickel 
and  copper.  Of  Ic.s.-!  masniuide, 
but  yet  of  niucti  more  imprirtance. 
are  platinum,  naliiidiiim  and  cobalt. 
The  oiitpni  .-'f  goM  I'l  I9::i  amount¬ 
ed  to  2. 105. 9.91  oum  aeilig  71  per 
cent,  of  tlir  I>  ’,nii'o:i  "•  nduction. 
Tn  nickel.  Onia -'o  -  ii.iin..;  p-actical- 
ly  a  world  mon<i|>ol>  rupidying.  as  I 
she  does.  S5  oi  on  |km  ceni.  of  the  j 
world’s  requirements  The  co-pper 
output  for  Iasi  ycat  wa.s  102.534 
tons  as  against  182.145  tons  for  the 
whole  of  Canada.  Ontario's  silver 
output  for  the  same  period  was  5.- 
528,187  ounces,  while,  by  rirtue  of 
British  Columbia,  the  Canadian  to¬ 
tal  was  15,187.950  ounces. 

Gold  holds  the  centre  of  the  stage 
and  the  search  for  new  sources  of 
the  metal  was  never  more  active 
than  It  is  at  present.  The  great  pre- 
Cambrian  formations,  the  most  fe¬ 
cund  in  metals  of  all  our  nocks, 
which  cover  three-quarters  of 
Northern  Ontario,  are  yearly  provid¬ 
ing  us  with  new  and  valuable  gold 
fields.  The  veins  of  Porcupine  and 
Kirkland  T/ike  are  large  and  deep, 
and  their  yield  is  impressive.  The 
output  of  the  former  camp  last  year 
949,695  ounces  and  of  the  latter. 
989.044  ounces.  The  Jfataebew.on 
field  yielded  89.129  ounces  and  the 
nickel -copper  mines,  60.374  ounces. 
The  new-est  of  the  gold  fields  ore 
Little  lx>ng  T.ae,  discovered  in  1932. 
and  Sturgeon  River  in  1934.  One 
mine  is  already  turning  out  bullion 
in  the  first  mentioned  area  and 
there  is  reason  In  expect  much 

the  ' 


Radium  at  Great  Bear  Lake 

By  F.  V.  .SEIBERT 

Supprinlrndent  nf  Natural  Reaourcps.  Canadian  Nalinnal  Railwaya 


of  .'i,S.62' 


A  leduclion 
.'Oars' 

The  la.st  year  memlotird 
lilackest.  from  Hu  poin'  n 
mining,  m  the  past  decade 
next  year  there  v  as  .an 
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The  production  of  structural  raa- 
Icrials  is  at  a  low  ebb  and  reflects 
ihe  uncertainly  and  hesitanc.v  of  the 
economic  situation.  The  total  value 
of  (he  building  contracts  awarded 
In  the  province  during  the  first 
quarter  of  1935  w.as  $4,575,000. 
against  $5,025,ono  in  1931,  and  $38,- 
360.000  In  1930  In  the  last 

. . .  .years  building  activity  duriii! 

[le  railwav  branen  from  Taschereau  iprst  thre  month.s  ha.s  therefore  fall- 
N’oranda  was  built.  In  1927  thejnn  off  88  per  cent.  The  raanufac- 
ne  of  the  N'ipissing  Central  Rail-  j  ttire  of  cement  is  a  good  index  of 

ay  built  its  branch  from  Cheminia  (he  st,ste  of  .lie  building  ^  ^  eqiiallv  rich 

-  Rpuyn.  In  1929.  copper  depo.s-  the  sale.s  of  Quebec  cement  for  the  , 

were  di.scovered  at  Opemiska  j  f  jyst  quarier  of  1935  was  95.056  har- 

ke.  to  the  ■west  of  <  hibougamau.  ;  rels,  against  109.746  in  1934.  The 

1930.  gold  was  found  in  the  Pas- 1  tnanufaefure  of  building  brick  shows 
lis-Louvicourt  region,  followed  in  :  a  decrease  of  46  per  cent  in  the 
32  by  discoveries  in  Tihlemont  hamc  period  of  1035. 
wnship.  In  1934,  promising  gold  !  Gold  i.s  therefore  at  present  the 

mainstay  of  mining  In  Quebec,  but 
(here  are  sipi.s  of  general  improve- 
ment.s  in  other  basic  industries.  I'-r 
instani’o  prices  for  agricultural  pro¬ 
duct,'-  have  definitely  improved,  and 
during  the  last  t'velve  months  foi - 
(landed.  It  is  therefore  .iu.stified  to 


from  the  second,  where  ore  of  un¬ 
usual  richness  has  Iteen  found.  The 
arm.v  of  prf>s()er.tors  now  about  to 
take  the  field  may  confidently  lie 


fields  as  a  result  of  their  labors. 
The  most  important  feature  in  rela¬ 
tion  to  gold  was  the  sudden  in- 
(Continued  on  Page  24) 


uirnt;  tlte  clouds  iiecan  to  lift  Min 
ing  had  had  time  lo  readjust  it.^rlf 

During  the  past  few  years  the  niagric  word  ‘Radium*  has  to  changing  economic  condnmn., 
attracted  the  attention  of  the  woi’ld  to  the  Great  Rear 
Lake  re^rion  of  the  North  West  Territoiics.  Prior  to  1930  this 

area  was  Jiist  so  much  ‘waste  space'  in  Canada’s  sub-Arctic  Hmt  phase  of  tnc  ind'istry  The  rc 
‘Barren  lands’,  far  removed  from  transportation  and  industrial  j  suite  are  written  .nto  the  records 
activitA’  iThe  value  nf  the  preeinns  metal  pm 

Suddenly,  with  the  discovery  of'  The  immediate  and  perhap,s  great- 
radium  and  silver,  this  Northern  re-  est  fniportance  of  radium  lies  in  Its 
gton  was  brought  definitely  into  the  usefuluess  in  the  fields  of  medicine 
Dominion's  ever  enlarging  picturejand  surgery,  t'anrer  annually  takes 
off  mining  development.  The  .shores  j  a  frightful  toll  of  human  life.  It 
of  Great  Bear  Lake  are  now  the  has  been  said  that  10  per  cent,  of  all 
scene  of  commercial  mining  activity  -  per.sons  who  survive  the  age  of  40 

die  of  cancer.  Whatever  the  actual 
figures  may  be,  anything  that  can 
be  done  to  reduee  the  number 
die  of  cancerous  growths  is  distlnrt- 
;  ly  in  the  interest  of  humanity.  To 
i  the  e.xtent  that  indium  .laves 
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■with  a  modern  mill  and  mining 
plant.  A  refinery  at  Port  Hope  on 
the  shore  of  Ixike  Ontario.  3,000 
miles  distant  from  the  mine,  han¬ 
dles  the  concentrates  and  produces 
refined  radium  and  silver 


duced  in  Ibis  Prnvdnre  has  advanced 
as  follows:  — 

CunAftlan  fundu 
ittl  ..  ..  $  3.141,00(1  on 

(<*32 . .  ..  ..  4.fi5A,OOO.on 

1033  . .  .  .  *,.<*34  71*1.00 

l<>3« .  I(».<>64,<I6  00 

This  showing  le  the  more  notaole 
whett  it  is  borne  !n  .nind  that  Brit¬ 
ish  Columbia  has  not.  been  primarily 
Gold  producer.  Gold  was  the  first 
mineral  found -- 

(a)  On  Queen  Charlotte  Islands. 
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Dividend*: — 

pGid  bv  Minins  Comrenle.^ 

.  $u.’4V?oanf> 

.  'I.042.2n  on 

.  I  n?4.484.nn 

.  6.755.61400 


The  discoverv  of  gold,  silver  and  to  prolong  the  useful  span 

other  precious  metals  has  now  be-  i  human  activity,  it  is  a  boon  to 
come  quite  a  common  occurrence  in  !  ,  .  .  ,  .  j. 

Canada’s  pre-Cambrian  areas.  Bud  ^Mule  the  principal  uses  of  radium 
the  discovery  of  radium  in  comraer- 1 


lives  tSSO;  and 

fb)  On  the  bare  and  benches  of 


the  Can- 


present  is  for  Ihe  treatment  of  ran 
cer,  a  substantial  amount,  estimat¬ 
ed  at  as  much  a.s  in  per  rent,  of 
production  in  some  year.s,  are  em¬ 
ployed  in  tlie  manufactiiie  of  lum¬ 
inous  paints  used  on  watch  and 
clock  dial.s,  elect ric  switch  buttnii,s, 
etc. 

During  w-ar  time.  Itiminoii.s  ra 
,  dium  material  eliminated  tlic  u.sc  <>r 

piece  of  radium  only  .slightly  larger  |  bet  raved  the 

tlian  tlte  head  of  an  •’t'tl'nar.v  pin  |  j^oops  to  tlic  eiiemv. 

and  w-eigliing  one,  gram  is  pjired  i  nuring  the  Great  War  the  British 


cial  quantities  and  values  marks 
new  mile  post  in  Canadian  mineral 
development.  Pei  haps  the  most  in¬ 
teresting  pha-sp  of  this  discovery 
and  subsequent  development  i.s  the 
mineral  radium  itself. 

The  extraordinary  high  value  of 
this  mineral  is  well  known.  .\ 


.$70,001*.  The  sane-  weight  of  gold 
is  worth  approximately  70  cents. 
Thi.s  same  pinhead  size  of  radium 
has  locked  ii|)  in  it  potential  energy 
e<iual  to  (hat  contained  in  3.000 
Ions  of  coal.  Its  rays  have  a  pene¬ 
trating  power  a.s  great  as  some  of 
<he  heaviest  guns  of  the  British 
navy,  being  capable  of  penetrating 
a  foot  nr  more  if  the  hardest  and 
toughest  alloy  steel.  f.ead  Is  the 
only  substance  known  which  will 
rut  off  the  terrific  power  of  these 
rays  and  consequently  it  is  used  to 
impri.son  thi.s  untamed  mineral. 


I  Government  bought  alioiil  ts  grams 
iof  radium  for  these  purposes,  and  it  j 
I  i.s  stated  that  at  one  period  of  ilie  jator: 
'war  the  ni<inthly  ronsiimptum  of 'with 
j  radium  for  ihe  manufaciure  of  Inm- 
inoiLs  paint  amounted  to  h.alf  a 
!  gram 

j  Bctrld  ITodiictloii 

I  Altogether  the  world  has  prodiie- 
,  f.d  only  550  to  600  grams  of  radium. 

'  nr  about  one  and  one-quarter 
'pounds.  Fndouhtedly  more  than 
I  half  the  world'.s  output  has  been  di.s- 
(Continned  on  Page  24.) 


|nds  were  made  in  Guillet  town- 
lip.  20  miles  east  of  Ville-.Marie. 
id  also  at  Madeleine  Lake.  70  miles 
Inrih  of  Penneterre.  so  that  the 
prm  ''We.stern  Quehce"  In  mining 
irlance  now  applie.s  to  a  territory 
30  miles  in  a  north  and  south  di- 


The  Eldorado  Radium  Silver  Express 


hetion  and  130  miles  east  and  west.ijook  with  confidenre  into  the  fo¬ 
ld.  by  extension,  may  he  made  to;tiir<>.  for  wiih  its  wealth  <if  miMiral 
hclude  Opemiska  and  Chibougamau.  ! , csotirces  Canada  is  in  a  position 
|he  producing  mines  of  Western  |  serond  to  no  other  country  t<i  take 
luehee  are  at  present,  all  comprised  advantage  of  ami  feel  the  benefit  of 
rectangular  strip  of  80  miles  |jiny  amelioration  in  the  woilds  eco- 
fmg.  east  and  west,  and  30  miles  :  noniie  situation.  and  this  applie.® 
ide.  hut  will  extend  year  by  year, ;  partieularly  aptly  to  (he  Piovinte  of  ^ 
the  promising  uiscoveries  are  de-  j  Quebec. 

loped  into  producing  mines.  The  in  the  last  twelw  months  the  pto- 
nual  production  of  Western  Quo- .  vinclal  governinenl  has  spared  on  , 
r  in  gold,  silver  and  copper,  is  pfforts  to  encourage  aud  help  in  tJie  ^ 
w  at  a  rate  approaching  $20,000,- '  (ipvolopmenr  of  our  raining  Industry.; 
n.  !  One  of  the  main  items  has  been  the 

Great  ros>sihiliHes  I  expenditure  of  some  .$175,000  m  1934 

This  yearly  production  of  metals ;  on  the  construction,  impro'cment. 
presents  only  r.  small,  probably ‘and  maintenance  of  the  inine-ioad 
smalt  proportion  of  the  pos- |  network  in  .Abitibi  and  Teraisc^a- 
bilitles  of  this  territory.  All  the  i  mlngue.  In  pursuance  with  a  prm 
Ineral  showing.s  discovered  so  far  i  gramme  inaugurated  some  ten  jeu^, 

,ere  found  in  rocky  outcrops  emerg-  i  ago,  in  the  pursuance  of  which  tire 
»g  above  the  surface  of  the  mantle  |  Bureau  of  Mines  smee  1924  has  ex- 
f  soil  which  covers  over  90  (ler  i  pended  nearly  $2,250,000  in  open'ng. 
ent.  of  this  country,  and  effective- i  constructing,  improving  and  main- 1 
conceals  the  underlying  rock,  to  ,  taining  roads  in  mining  regions.  , 
lie  despair  of  the  prospectors.  •I  he  j  \iding  Developinenl 

liscnvery  of  inineial  deposits  which  i 

under  more  tlian  a  few'  inches  Other  means  adopted  by  the  Bur- 
!f  soil  IS  111  a  great  extent  a  mat-  ;  eaii  of  .Mine.s  to  lielp  the  prospectors 
of  luck,  and  the  wealth  burled  i  and  mine  operator.s  liius  been  t>>  the  i 
nder  SO  or  90  per  cent,  of  this  study  of  the  geology  of  the  mineral 
rritory  is  unknown  and  most  of 'deposits  in  various  mining  regions, 
remains  undiscovered.  'I'he  rock  j  the  results  of  such  field  work  e®' | 
utcrops  found  here  and  there  in  j  ing  reports  and  mineral  maps  which 

,imTTooTo'"m.a\^‘'“^^^  "XS  ifnTerSf“'plbnc"‘“’S^^^^  ’".veHr'  Tin's  huge  modern  ship  of  the  air.  with  a  SO-foot  Wrigh.  (  ycloue  n.oior  and  has  .a  an  l.o.ir 

eoiogical  conditions  are  favorable  '  courses  of  lectures  on  mineralogy  ,  spread  f,„„,  wing-tip  lo  wing-lip.  will  be  operated  u,',"  7-  "'’■rm.  ^  Vr','’li!'' 

the  presence  of  mineral  deposits  jand  geology  applted  to  prospecting  Mackenzie  Air  Service  for  Kldorado  Mines  jn  can.'-  passengers  that  ran  he  carried  in  the  ,ooi,"  lahin 
the  hidden  underlying  rocks  lor,  are  given  by  qualified  concentrates  from  Great  Bear  l-ike  to  I 4.000  pounds.  The  cruising  range  is  .500  milc.s  on  a 

fceir  discovery  wc  have  to  nrovinep  rbemical  la- ' -Mc.Murray,  Alta,  for  shipment  to  Port  Hope,  where  the  supply  ot  300  gallons  of  gasoline. 

nairi"'^<^^fThe  pnispSr^^rrded  bv  -  bo^^^^  equipped  w  Bh  modern -radium  is  extracted.  Ig;e  Brintncll.  president  of  Mac-  The  plane  s  first  return  flight  from  the  mine  to 

He  stud'-  of  the  ,ock  outcrops  and!  Apparatus  and  instruments  are  main-!  kenzic  Air  Service,  is  simwn  standing  beside  the  McMurray  took  la  hours  to  cover  the  1800  m,^ 

the  mineral  ami  rock  asso<?iations  tained  at  Montreal  and  Quebec  for, machine,  with  its  triple  bladcd  propeller  lowering  12  average  speed  of  120  miles  per  ho ur  ,n  po  degrees 

the  •is.savin"  and  analysis  of  <ires  feet  off  the  ground  above  him.  I  his  big  transport  below  zero  weather  against  heavT  winds  an'i  <  arrying 

plane,  reported  to  have  co."!  more  than  $70,000  is  a  13.500  pouuds  of  concentrates  one  way  and  3.‘200  pounds 


the  'Fraser  River  and 
boo. 

Rarkbone  is  Base  MetAls 

It  gave  the  Province  its  start,  ft 
su.stained  It  for  years  subsequent, 
but  from  1892  on.  (ho  backbone  of 
mining  Jins  beep  foupd  in  the  pro 
ductlon  of  the  base  metals  rop- 
per.  lead,  zinr,  and  the  associated 
proeiotis  metal.  Stiver,  ft  therefore  I 
Is  one  of  the  mo.'!t  remarkable! 
aril lev'cments.  in  the  'vriter's  inipil. 
that,  faced  with  unprecedented  re 
diiction.®  in  the  World's  prices  of 
the  metals  named,  and  confronted 
"iih  an  appreciated  Gold  value. 
tlio.se  at  Ihe  head  of  ihe  industry, 
the  prospectors  and  ihe  small  oper- 
shoijld  turn  to  gold-nilninc 
1  iniicli  '  Igour.  .and  with  so 
iniieh  .success.  In  the  space  of  a  few 
years  The  opening  ehapters  of  r('e 
story  only  have  been  told,  and  If 
British  Foliimhia's  gold  resources, 
a.s  lo  the  extent  of  whleh  we  hav<‘ 
every  eonfidence,  rontiniie  to  be  ex¬ 
plored  and  exploited  w-ith  (be  ener 
gy  and  intelligenee  displayed  up  ii- 
this  lime,  the  value  of  the  out  put 
|ma>  <onfidently  he  ex-peeted  to  (n- 
I  ereasp. 

!  To  return  to  consideration  rpf  tin 
;  gross  value  of  mlnoral  prorineiion 
:  it  has  heen  noted  that  Hie  evtrcni'- 
ilo'v  was  rerorded  In  1932.  Then 
I  mainly  throuc’h  gold  rlevelopnient 
(its  has  heen  shown,  there  e.xme  an 
j  improvement.  The  valni'  of  the  out 
I  put  for  the  succeeding  two  venrs  ha: 
heen  as  follows: 

III"  . 

193  4  , 


Infloenre  of  Slarketa 
ft  Is  nothing  more  than  common 
sense  to  look  for  the  explanation  of 
the  fluctuations  of  the  past  few 
years  in  mineral  production  to  the 
state  of  the  market.-*  The  key  to  the 
whole  aeroiint  Is  found  In  the  quota 
lions  placed  on  metals  in  the  world’s 
disfrihutlng  rentres.  (’onsequenth . 
It  is  neres.snrv  to  submit  th<3  follow¬ 
ing  average  prices  quoted  tin  metals 
during  the  .rears  wliirh  have  been  re¬ 
ferred  to.  They  follow: 

Tn  1929  metal  prices  averagc<1  ,t 
follows : 
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43(1.s74.4Sh  on 
47. 3n'  297  nti 


An  Inrr.  of  $l4.0«3,67S.nn  In  Ibrrr  vnars! 
i  I/OokiPE  at  the  picture  of  nuning 
in  1934,  the  observer  cannot,  but  tte 
reassured.  The  statistics  prow  'hat 
the  upward  climb  has  been  started  ITelegr.ipb  Creek  regi 
;  If  would  seem  probable  thai  a  re  iarea  of  w  hich  M.nnson 


pan'  .tini  oiher  enti-'rpri.'=e.=  .  that 
Cariboo  qiiari.e  rneasiirt  -  ,tt  leasi 
plai.',  carvv  gold  vahip>,  ,-uff leicnt  1  < 
liigli  lo  assiiw  profitablp  mining 
le)  Tl-f.  bro.-illiing  of  new-  life 
itit.i  golfl-niininc  in  V\  r.si  Kootena' 
i^tiofe  the  Reno  (Told  Mine  I.imited 
Mit*  .Second  Reiiof,  and  other.s). 

*dl  Tile  revival  of  ihe  'ild  r.imp'. 
af  C.reenwood.  ’MeL >iiiii'> .  ITcdb-v 
and  el-se"  here  .alopg  (tn-  Border, 
and 

(ei  ri'p  nolrw.'orihv  -levelopment 
in  the  Porilatid  c.-m.-il  Dust-ict  the 
and  in  the 
Creek 


turn  lo  the  standard  of  192'i  is  to  ho  |  he  do,=er*bed  as  being  more 
islnwer  than  most  would  like  to  srp. ,  the  f  eriire. 

Rut  there  is  this  that  lends  strenctli  I’l’oe  Miner.s’  ('rrtiflcates 
to  the  views  of  the  s-ine  opHmist-  ,  last  year,  both  ordinarv  and 


ma  V 
>r  less 


Issued 

ITovl- 


.'ional,  aggregated  20,5(9fi  lestimated 
fi'jiirei  This  figure  indicates  that 
interest  in  r.vplnraiion  remains  keen, 
and,  whatever  the  future  may  bold 
in  other  resiiects.  there  Is  every 
(iT-fthabilii'-  ibai  there  w-jll  be  more 
prosnectofs  in  the  hills  this  year 
than  ever  hefnre.  Certainlv  those 
ease  during  "ho  go  will  have  a  more  Intelli.ge.nt 
Idea  of  how-  10  equip  thomseivas, 


that  the  indiisiry  Is  being  btiili  uiioii 
the  firm  foundatinp  ol  rieh  natural 
mineral  resource:^,  and  a  w-orld  niar- 
‘  ker  that,  at  lea.si  in  respec  i  of  the 
hiise  metals,  is  as  ennserv  at  ive  as 
ran  be.  if  living  conditions  in  Kui- 
opp  and  .America  are  to  eotitmue  on 
Ihe  same  hasi.s  tiurini;  rite  next  fifty 
years  as  has  been  Hi 
the  (last  like  period. 

In  nn  allempt  10  give  ihe  reader  and  what  to  look  for.  heeause  thou- 
•in  nneloiided  conception  of  w  hat  •-•ands  have  attended  lectures  con - 
mining  means  to  the  I’vovince.  ther<-  ducted  by  the  Mine.s  and  Edueation 
nave  been  assembled  a  few  fn<  is.  De[);i rtment.s  in  many  part.'  of  the 
w  h  eh  strikingly  dliisirare  the  doxv  I’rov  ineo.  and  this  year'®  elasse.s 
iiig  no  of  the  tempo  of  tne  In-iiistr'  created  new  records  In  point  of  nnm 
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Oir  Production:— 
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vealed  by  diamond-drill  cores  and  Mhe  a.ssayin; 
nderground  w-orkings  of  mines.  jand  mineral  .substances  by  the  most 
It.  is  x-ery  likely  that  in  a  more  up-to-date  methods. 


Bellanca  single  job,  powered  with  a  739  h.p  Canadiaji  of  supplies  on  the  return. 


1932- 

t'ln.iss  T..U-. 
I'1'3 

4.030.77*  form 
193  4- 

4.75fc.OOO  Ton* 


ONTARIO  tiOT.D  OrTm 

Gold  produelion  in  Ontario  showed 
a  slight  dorllne  in  th-'  first  quarter 
of  Ill's  year  compared  with  the 
corretiponding  period  of  1934  despite 
the  fact  that  32  mines  were  produc 
itig  till.®  year  and  only  29  in  last 
year’s  first  quarier  In  the  three 
months  of  this  y-'ear,  however,  9.2  per 
cent,  more  ore  was  milled  than  In 
the  first  three  months  of  last  year, 
’  the  Ontario  Department  of  Mines  re¬ 
ports 

The  value  of  gold  production  for 
the  latieat  quarter  was  $16,447,321. 
$*•  bf.  KT«,.  par  Ton  i  compared  with  116.996,305  laet  yea*. 


'7  <•)  ifrnww  Ton 

54  ^0  s;ro.4ii  pm  Yrm 

A7  croMA  p^r  Ton 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  17,  1935 


LATEST  and  MOST 
RELIABLE 

INFORMATION 


MINES 

LloTtD  -  UNLISTtD 


BURKE, 

DANSEREAU 

Of  Co.  Rcg'd 

Members 

Toronto  Stock  Exchfinge 
Onfldidn  Commodity  Exchange 

MONTREAL 

222  Notre  D^nic  St.  W. 
1189  Phillips  Square 

PL. 1434 

M'c  do  not  undcrxirito 
securities  ot  tirn-  nature 


MORRIS 

KIRKLAND 

GOLD  MINES 

LIMITED 

N»>  P''rv'nHl  Liflbility) 

**11  Th^  Toronto  Stork 
Eiirhange) 


f.ntf*  nn  ^  nfiergntufitl 

f  I  pnn  Ut^qurst 


A.  D.  WATTS 
&  CO. 

Members 

i'hc  Toronto  Stock  Exchange 
-Un  BAY  ST.  TORONTO 
Telephone  WAverley  4517 


ADANAC 

GOLD 

Neighboring  MeWatters 

PAULORE 

GARNET 
LONG  LAC 

MONTGOMERY 

ACKERMAN 

Latest  Information 
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Braemar 
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271  BAY  ST.  TORONTO 

ELgin  9461-2-3 
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UPPER  CANADA 

MINES  LIMITED 


fnterestinp  bnoklpt  on 
prnniisinp:  Kirkland  I.ak*' 
jrolfl  prospect  available  upon 
rerpie.'it. 

Walter  E,  Shean  &  Co. 

Limited 

M'Averley  2833 
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I  ONTARIO  Porcupine 

Porcupine  Leading  Mines 
In  Excellent  Ore  Position 

Close  Race  With  Rival  Kirkland  Lake  Camp  For  Leader¬ 
ship — Higher  Gold  Price  Aids  Materially  in 
Developing  Low  Grade  Ore 

LEADS  PROVINCE  IN  PAYMENT  OF  DIVIDENDS 


twill  be  a  favorable  area  for  deeper  '  .500  tons  per  day  from  the  3,600-ft. 

‘  mining.  level  will  be  installed  this  year,  and  | 

A  new  vpjn  system  .No.  15.4.  has  it  i.s  expected  that  the  new  plant 
been  developed  during  the  past  vear  -will  bo  in  operation  Ibis  fall.  I 

on  the  i>.n00-ft..  1.5l'0-fi..  1  250-ff.  and  Broken  ore  reserves  at  the  end  of 
l.oon-fi,  level.s,  and  while  ii.  appears  ]<)n4  amounted  to  IST.Ii:!  Ions,  a 
to  diminish  in  depth,  it  may  pos-  slight  increase  over  the  IIS. 310  lon.-s 
sibly  transfer  soitic  of  its  sirrn.elti  reported  at  the  end  of  1033. 
to  a  similar  underlying  vein  .'iy.steni  An  interesting  comparison  ot  the  1 
known  as  No.  IH  on  the  3,0a0-ft.  hori-  amount  of  money  that  i.s  being  ex- 
,  zon.  pended  in  development  work  fol- 

rieveloittneiii  plan.s  fot  tin  cur-  lows;  Development  costs  charge.^ 
tent  year  include  sinking  from  thet.against  production  in  103-1  ainount- 


pre.scni  depth  of  .3,150  ft.  to  a  depth  ed  to  $347,300,  compered  witlv  $7H.- 
of  3,500  feet,  where  a  main  working  |  3S3  in  1933,  while  diamond  drilling 
level  will  be  open.d  up  oii  which  an  costs  were  $22,150  against  $0,551. 


interior  hoisting  piant  is  planned  i< 
Itermit  opening  the  properly  ic 


Coniaurum  is  capitalized  at  6.000.-^ 
000  shares  of  n.p.v..  of  which  2.717,- 


greater  depths.  Comslruciion  of  a  017  shares  are  issued  or  to  be  is- 
large  hoist  capable  of  handling  1.-  .sued. 


What  of  the  Porcupine  camp?  Ha.®  I  Production  from  the  Porcupine  cami>  -  — 

the  day  arrived  when  the  position  I  from  the  past  yeai  amounted  to 

of  this  section  ceases  to  be  the  .>33,034,674.  which  compares  with  ¥  ■  ¥1  W  T-- 

leader  among  producing  camps  in  ;  $34,007,870  from  the  Kirkland  I.atke  iTlStS  DUlJil  |j 

the  province'’  Since  1031  the  Por-jeamp.  j  *’•7  * 

cupine  camp  has  led  the  neighbor-,  -piip  increase  In  the  price  of  gold  I  I 

tng  Kirkland  l.a’ae  area  only  once,  has  been  a  boon  these  producers.!  011  0112  1^111  UlU  I  iJOlllvill 

that  being  the  year  1033.  However,  making  it  pos.siblo  to  extract  and  |  _  ^ _ • _ 

the  margin  of  leadership  held  by  i)rpat  lower  grade  ore  than  It  would  r»r"  r-  i  "i  iv  K 

the  latter  comp  is  small  and  while  have  been  po.s.sibl''  to  treat  coinmer- |  r rOrlts  ror  the  Last  riSCal  Tear  Are  Indicated  lO  Be 

value  of  production  for  the  first  cjaiiv  at  the  old  price  for  gold.  1  70  _  Record  of  Growth 

three  month.w  was  retained  by  Kirk-  -potal  value  of  production  for  the  ArOUnd  5>4,/U  KCCOrd  Of  OrOWtn 

land  I-ake,  the  excellent  ore  posilion.s  ,hree  month.s  of  1935  amount- 1  Shown  tO  be  Consistent 


of  the  three  leading  Porcupine  pro- 


$7,530,535  as  compared  with 


Around  $4.70  —  Record  of  Growth 
Shown  to  be  Consistent 


ducers,  namely.  HoNInger,  McIntyre  1(32.734  in  ifip  ci.rrcsponding  per- 
and  Dome  Mines,  may  see  the  lead  i,„|  |,f  in:i4  -phe  bullion  lax,  which 


table  of  ore  reserves  fol- 


a.gaiii  held  by  this  field  next  year. 

In  the  matter  of  total  gold  pro- 


,va.s  levied  by  the  Dominion  Gov- 1  ^'s^ahlished  new  ail-time  records  in 
■rnnient  011  April  19th.  1934.  has :  gross  value  of  production,  net  pro- 


covered  and  in  the  amount  disiri-  not  only  the  Porcupine  producers,  j  reserves  ii 


I  ompanir.s  are  far  in  the  lead  and  the 


However,  on  Ma.v;  other  successful  year  and  accordinf 


indications  are 'that  it  will  he  many  31st  next,  this  tax  will  be  discon- 1  to  all  indications  new  recortLs  .should  ‘ -1934  ’  ’  3,064!]3.S 


\ears  before  Kirkland  T.ake  produc-  tinned  and  tiew'  taxes  will  ho  levied  1  be 
ers  will  rival  the.n  In  this  respect,  in  its  stead  !  wl 


lows:  — 

Gold  cont 
Tons  (ozs.)  per 

1930  ..  .. 

..  2.;;4.5,676 

.4015 

1931  ..  .. 

. .  2.562.465 

.387(1 

10:12  ..  .. 

. .  2,562,563 

,3740 

1933  ..  .. 

.  .  2,605.066 

:i7L'ri 

1934  ..  .. 

..  3,064.138 

.3482 

.Minewise,  .McIntyre  i.s  enjoying, 


c.rs  will  ri\al  fhc.n  in  thi.s  respect,  in  it.s  stead.  1  which  is  earning  more  per  share  favorable  results  in  development  . 

.  _  'than  any  other  gold  mine  in  Canada,  1  ,vork  In  various  portions  of  the  pro- , 

_  _  1  1  !  reported  profits,  after  taxes  and  de-  perty.  While  the  company's  work! 

Fa/I  I  Iv*A  I  predation,  in  the  first  nine  mont^  on  No.  22  vein  has  been  confined 

11011111261  V^OlloUllllCllCU  V/16  jof  the  fiscal  year  ended  .March  31,  .to  levels  around  4  000  feet,  develop- 

— ^  4  W  »a  1  . of  $3.50  per  share,  and  com-  ^lent  work  is  being  carried  out  on 

P  oF  1 1  r^lfVn  I  Tt^res  with  $3.40  in  the  correspond- |  the  800  and  4,250-ft.  levels  to  inves- 

IxCoCl  VC5  CLl  ^^11"  1  11116  1  AlKll  ing  period  a  year  ago.  During  Ihejtijrmp  jhe  vein  found  by  Coniaurum 
_  _  third  quarter  of  1934,  profits  were ;  on  the  l,000-ft.  level.  riii  s  new 

Tonnage  Milled  in  1934  Was  the  Second  Highest  Since  decrease  from  $1.30  reported  In  the  j  extension  ^ofVhn  Mc^ntyre's*''Nn*^'22 

Operations  Started  —  Large  Bullion  p.Irnir.^..  tor"  fisra!i ' 

^  s*  shaie  e.irninf,h  for  the  full  fiscal  ^vard  on  the  two  levels  should  bring 

Tax  Involved  .'ear  should  amount  to  between  $4.60  rfefiniio  results  within  tlie  next  few 

_  and  $4.70,  which  compares  with  ><  51  j„ontli.‘^. 

Hollingor  Consolidated  Gold  Mines.l  $48,430,451  or  an  average  of  $7.47 !  earned  in  the  la.st  fi.scal  I  The  company  has  built  up  a  strong 

wd.Ht  in  ,93.  odah,ished_earnings:a  ton  m  1933^  Comput^  Hke  other  -Jor  proJ 


Operations  Started  —  Large  Bullion 
Tax  Involved 

Hfillingor  Consolidated  Gold  Mines. I  $48,430,451  or  an  average  of  $7.47 
w'liicli  in  I!i:M  established  earnings ;  a  ton  in  .1933.  Computed  at  the 


of  $1.32  a  share,  the  second  highest  i  ducing  mines,  lia;s  been  affected  •*>’ |  compa 

in  the  eoiiiD'inv  liistorv  Is  in  the*^"^^  a  nno  non'  '  ,v,  ‘ t  the  Dominion  bullion  tax  during  the 

n  the  lompanj  History,  is  in  he  as  compared  wMth  $82,000,000  on  theij.^^^^  althougl.  this  tax  will  be  1  n?®!! 


best  physical  condition  since  the  same  basis  in  1933.  discontinued  on  Mav  s'lst  next  ami 

present  company  was  formed  in  Tn  calculating  ore  re.serve.s  as ,  he  levied  in  its  stead 

1.916.  N’otwithsianding  the  fact  that;ahove,  not  only  was  ihe  old  price  for  however  the  production  and  earn- 


ducing  mines,  ha;-^  been  affected  by  j  t.om)>any  has  close  to  $10,000,000  in’ 
the  Dominion  bullion  tax  during  the  |  fpyg,.yg  h'or  some  time  now  .Mr- 
past  year,  althoug'i  this  tax  will  be  ,  jnt.yre  has  been  paying  dividends 
discontinued  on  May  3lst  next  and  bonuses  combined  at  the  rate 


of  $2.00  per  share,  although  Iasi 
year  the  company  was  placed  on  a 


HALLIWELL  GOLD  MINES 

LIMITED 

(No  personal  liabllltyl 

ENGINEERS'  REPORTS 

DoriGL.AS  A.  MUTCH  says:  "You  have  undoubtedly  in  the 
HalliwcII  a  most  important  property  and  the  high  gold 
assay.s  reported  are  easily  accounted  for  by  the  extensive 
intrusion  of  porphyritior  andesite  in  the  vicinity  of  the  in- 
dica'LCd  ore.  This  property  is  undoubtedly  outstanding  in 
the  rtoujTi  District  in  regards  to  its  potential  possibilitie.s. " 
WILLIAM  PAPKE,  E.M.,  reports  that  Halliwell  "contains 
large  zones  of  gold-carrying  sulphide.s  of  copper  and  iron." 
"Numerous  long  sections  of  drill  core  were  of  exceptional 
richness." 

G.  S.  SCOTT.  Geologist,  formerly  employed  at  Hollinger. 
reports:  "Several  holes,  like  Nos.  3  and  8,  would  indicate 
an  important  mine.” 

We  offer,  subject  to  prior  sale  and  allotment 

300,000  SHARES  AT  2Sc,  PER  SHARE 

Ord-ers  may  be  placed  through  the  undersigned  or  through 
your  hroker. 

ProspecUui,  engineers’  reports  and  full  information  will  lie 
sent  on  request. 

JOHNSTON  -“WARD 

INVESTMENTS 

OKi.r:  THE  ROYAL  BA.NK  BUILDING.  MONTREAU~HA.  5281 
Mrtnhcrs:  Montreal  Stock  K.cchnnf’e 
Montreal  Curb  Market 

nranrh-s:  KINGSTON.  Ont.  LONDON,  ONT.  TORONTO.  Ont. 
CHARLOTTETOWN,  I’.E.I.  MONCTON.  N.B.  SAINT  JOHN'.  N.B. 
HAI.IKAX.  N.S.  SYDNEY.  N.S.  SHERBROOKE,  Qur. 


GABRIELLE 

MINES 

Listeii  on  Thp  Toronto 
Stock  Exchange. 

Tietailfil  !  nf  itrmalinn  nr 

Hector  M.  Chisholm 

and  ComnanT 
Memberv 

The  Toronto  Stock  Exchange 

■$.$0  BAY  .ST.  EL.  .-.463  TORO.VTO 
Ground  Floor  Board  Room 


'tons,  which  based  on  the  old  .statu-  <-onsideiable  tonnage  of  ore  that !  cate 
i  tory  price  of  $20.67  an  ounce  for  will  evenlually  be  mined,  possibly! 
gold  gave  a  total  value  of  $51,410,-  after  ihc  expiration  of  the  bullion  | 

260.  having  an  avere.ge  value  of  ia.\  on  .May  31st  next.  A  comparison  ! 

$7.28  per  ton.  This  compares  w  iiti  of  the  ore  reserves,  etc.,  for  the  past  j 
6,487.5.59  tons  with  a  total  value  of  four  years  (at.  $20.67  per  ounce):  1929 

1134  I'D!  1132  It!  I  1930 

Ore  Reserves  (Tone)  .,  .  ..  7,061.126  6.467,336  6,046.546  6.236.667  11961 

.Value  per  ton .  37.26  $7.47  $7.52  Jl'tl'inoo 

Total  value .  $5  1,440,260  $46,430,45  1  $45,492,076  $46,24 1 ,686 

1933 

During  1934  Hollinger  milled  ai2.750  and  S.OSO-ft.  horizon  still  con-  1934 


i 

Net  prof,  per  share 

1 

Gross 

before 

before 

i 

Income 

deprec. 

deprec. 

1929  . 

$4,212,625 

$1,903,314 

$2.38 

1930  . 

4.457,001 

2,072.2.30 

2.60 

11931  . 

4,633,324 

2,134.377 

2.67 

Il932  . 

5,305,521 

2,373,748 

2.97 

1933  . 

5,957,216 

2,681,597 

3.36 

1934  . 

7,901.283 

3.981.924 

4,99 

total  of  1,900,490  tons  of  ore,  an  fined  to  development. 


had  the  defined  policy  of  raising 
dividends  only  when  they  could  re¬ 
main  permanent. 

In  addition  to  the  operation  of 
the  main  propertv  in  tlie  Porcupine  ' 
area,  McIntyre  has  continued  the 
search  for  new  properties  of  merit,  ' 
and  at  present  the  comjiany  ha.s  j 
three  outside  bets  of  importance,  j 
included  among  the.se  is  the  0’I.yCary 
Malartic  property  at  Mud  l.ake,  Qiie- ; 
bee,  wliere  a  shaft  is  now  being 


The  above,  earnings  have  been  sunk  to  a  depth  of  359  feet. 


average  of  5.3,3^  tons  a  day,  as  com- j  shaft  below’  the  3,950-rt.  level  known  j-^hen  down  before  depreciation,  be-  ready  one  station  has  been  cut  at 

n<sro/1  with  t  7^7  tf$n«  nr  nr\  RV<»r- :  Rs  Xn  has  hn^n  suTtli-  *n  K(\  fnot  ..  _  _ _ * _ :«i  ior  ^  .1  _ 42 _ t _ 


WILSON  &  COMPANY 

MKMIfERS 

Hit:  TOROMO  STOCK  E\(  insci: 


TRUSTS  &  GUARANTEE  BLDG. 
302  BAY  ST.  TORONTO 

U  .ii  erUiy  29.56 


pared  ivith  1,727,102  tons  or  an  aver- 1  as  No.  25  ba.s  be^n  sunk  to  50  feel 
age  of  4.758  ton.s  a  day  in  1933.  Total  |  below  the  4,250-ft.  level,  although 
value  of  production,  after  deducting  no  development  work  has  been  car- 
$1,091,626  for  bullion  tax,  amounted  I  ried  on  as  j’et.  Of  the  1,900,490  tons 


cause  the  latter  has  varied  material-  125  feet  and  sinking  is  continuing 


ly,  due  to  plant  changes. 

Ore  Reserves  Improve 


to  open  two  additional  levels  on 
which  it  IS  planned  to  complete  L- 
000  feet  of  lateral  work  by  Septem¬ 
ber.  On  the  G’.villim  I.akc  pro- 


lo  $13,988,824  or  $7.28  per  ton.  Out-, of  ore  milled  last  year,  33.89r  was,  ore  reserves  have  also  shown  im- .  her.  On  the  Gwillim  Lake  pro-  _ , _ _ 

put  in  193-3  totalled  $13,778,683  or  secured  from  above  the  800-ft.  level. ,  pn.ycineni  over  a  period  of  years,  i  perty,  Quebec,  diamond  drilling  is  !  f  j;  G.>n<irrham  J.  1 

$7.98  per  ton.  It  Is  interesting  to  slightly  in  excess  of  the  amount 'and  grade  of  ore  bavs  shown  a  slight  'being  carried  forward  to  probe  the 
note  that  the  gross  recovery  for  mined  in  19'33.  decrease.  Thus  is  explainable  by  surface  showing,  while  on  Ihe  other 

,1934,  before  deduction  of  the  bullion  Net  profits  of  the  company  in  the  fact  that  the  company  is  taking  i  group  in  Hislop  lownshiii.  Ontario,  {  J  M* 

.tax,  which  was  levied  by  the  Domt-  1934,  after  all  charges,  amounted  to  ■  advantage  of  the  higher  price  for  drilling  will  be  resumed  after  the!  w*  *•  rndm.  • 

nion  Government  on  April  19,  1934,  $6,595,363,  (Including  $512,918  pro-’ gold  and  is  milling  a  lower  grade  of  break-up.  ! 

(averaged  $7.92  per  ton,  whereas  the  fit  on  sale  of  securities),  equal  to!  — - - - — - !  Toronto' 

average  grade  of  the  ore  reserves,  at  $1.32  a  share,  and  compare.s  with! 

$35  gold,  was  $12.32  per  ton.  $5,737,176,  or  $1.17  a  share  in  1933.  i  F*V  _ _  Cl^  m  4-  TOl 

Policy  Malnfalned  The  previous  highest  earnings  in  JLrOIXlC  ijJUfltlT dlOlCldrS  HfClldll  it  jtirdim  st. 

•lAst  year  Hollinger  continued  to  the  company’s  history  was  in  1927’  ki..  92i'8-6 

Imalntaln  the  policy  inaugurated  In  when  profits  were  equal  to  $1.56  per  :  Dvr  I  9  A  TllC  AWl  AV%Fo  1—  - 

the  previous  year  to  mine  lower  .share.  Dividends  paid  in  1934!  SdlldllS , 

grade  ore.  thereby  greatly  extending  amounted  to  $1.40,  a  part  of  which'  _ _ _  j  _  .  _  ..  . .  _ _  _l2  . 

the  life  of  the  mine.  Operations  was  obtained  from  surplus  over  divi- '  ^  ifi  ni*  £l>'  a/li.C''  ei  • 

were  carried  on  in  all  levels  of  the  dends  paid  in  1933.  A  comparison  of '  rUIrllS  t^OllCy  Or  raying  aS  iVlUCn  BamingS  as  |  D.. n  l^A|s|Fg 

mine  to  a  depth  of  3,950  feet,  w  ith  earnings  and  dividends  paid  for  the  I  Possible  to  Shareholders  —  Has  Large  ,1 

operations  In  the  block  between  the  past  four  years  follows:  R  f  O  *  '  To  StCD 


J.  T.  F.uatwooJ 


J.  T.  EASTWOOD  &  CO. 


ME  .MBI  RX 

T«»MON  rO  STOCK  T.\<  IIWI.E 

TORONTO 


By  Large  Disbursements 


Kin?  I.flnai'l  tlotrl 
M  $.  1611 


mine  to  a  depth  of  3,950  feet,  w  Ith  I  earnings  and  dividends  paid  for  the| 
operations  In  the  block  between  the  I  past  four  years  follows: 


Nat  profits  .... 

P'"  , .  Dome  Mines,  Limited,  Porcupine’s  to  the  merits  of  the  property.  In!  *  vf  •*  o  ‘'^  **  *  *  J'  i  addii  iVif  Hu’fl.'ilo- \iik.i  i'l','  ' 

ivi  an  s  .  .  .  ..  .  .  ..  ..  ,  8^.000  .  2.000  ,  0,000  >.444.000  ;  ranking  producer,  showed  a  addition.  Dome  maintains  35.000  - -  ficsi  niorigic-o  of  on, i  ,|, 

I  very  substantial  increase  in  the  .shares  of  Kast  Geduld  Mines,  a  sue-  Recent  Development  Has  Add-  as.sets  of  .M.n  biiaii  on  whK  ii  inti  r 

Hollinger  at  tlie  end  of  1934  held  shown  at  $1,966,839.  |  average  I’ecovery  per  ton  of  ore  cessful  producer  and  dividend  payer.  gj  to  Ore  Reserves Work-  osi  oi  7'/,  is  paid 

current  assets  of  $6,895,854  while.  Among  the  company's  chief  out- '  milled  during  the  company’s  last  and  has  other  properties  in  Canada  ;„o-  n«r>Th  - -  . . 

,^,.•.-0.0  .inifiiint  tn  development  is  the  Voung- !  I'scal  year  ended  December  31,  1934.  under  exploration.  I  s  ‘  t- 

cuirent  lubihnes  amount  to  '’‘S---  oavid.son  Gold  Mines,  which  is  <on-‘'“  that  period  recovery  amounted  to  One  important  feature  of  Dome  ’  Marbuan  Mill  Treats 

416.  Included  iii  ciirront  assets  are  iroHej  py  Hollinger.  A  full  review  '  compared  with  $8.28  in  -Mines  has  been  the  paying  of  divi- ■  M  ith  the  milling  rate  of  IJullalo-  150  Tons  of  Or<.  Dail 

cash  .ami  gold  bullion  of  $825,286.  of  this  comtiaiiy's  work  is  contained  1933.  $7.54  in  1932  and  $6.25  in  1931.  dends.  and  ihe  promise  made  at  the  Ankerite  Gold  .Mines  running  at  H")  *  L/all 

Chief  (Tirreni  as.set  is  the  value  of  elsewhere  in  the  supplement,  Dur- '  1934  the  company  made  a  annual  meeting  last  year  that  as  (qhs  daily  and  the  m  ade  of  ore  at 

$3,367,86]  placed  on  shares  of  the ;  ing  1934  Hollinger  examined  108  lemarkable  showing  in  bullion  pro- j  large  a  proportion  as  possible  «^ihpfu-een  86  00  and  g- on  the  com-  -^lic  buau  Gold  Miin  Lid.,  ivlm 
company's  wholly  owned  subsidiary '  prospecls.  although  none  of  tliese  ‘^***^*^*^’>'  totalled  $6,672,721  the  company's  earnings  would  be!  '  -i  <  ■  ,  look  over  the  old  Maicli  Cold  pii 

international  Bond  &  Sliare  f'orp.  showed  sufficient  to  merit  further  deducting  the  special  bullion  |  paid  to  shareholders,  was  fulfilled.  Pany  has  steadily  become  one  of  I'iie  perty  in  the  Porcniniic  c.onp,  show 

Other  investments  at  cost  arc  interest  and  development.  tax  as  levied  by  the  Dominion  Gov- !  Last  year  the  company  was  placed  !  inipouant  producers  of  the  I’orcu-  cd  the  first  moiillilv  over-all  pioli 

- - — .  _ _ _  ,  ernment  for  one  year  from  April,  1  on  a  regular  quarterly  basis  of  50  Pine  area.  Ketcnt  underground  de-  last  .March,  when  piddimimi  amouiii 

I  1934.  After  May  31st  next  this  tax  :  cents  a  share,  which  together  with  ; ''elopment  has  increased  ilic  ore  re-  (  d  to  over  -$25,00  i  since  niilliii 
r'l'irkn  Fv/\m  Pa  vrm  I"'’*  dicontinued  and  other  taxes  |a  bonus  of  $1.50  brought  the  total  :  serves  considerably  and  a  much  operations  were  le.suiiied  la.si  sum 

*  I  ¥  rUKll  T  t*y lllOiSlCl  applied.  Howeve.-,  notwithstanding  ;  to  $3.50.  However,  when  announce- 1  higher  grade  of  ore  than  that  being .  mer.  Mining  cliarges  aic  niniiiii 

1  II  D  *  1  J  these  changes  in  taxation.  1935  j  ment  was  made  this  year  prior  to ;  run  now  will  be  available  soon.  !  around  $14,000  a  month  and  (level 

VJirRullRlly  D0ins  lncrc&scci  ’'b^'il<1  be  an  Impoitant  one  for  thenhe  annual  meeting,  a  bonus  of  $2.00:  The  mill  on  the  property  was  !  opuient  costs,  which  arc  .ibnoinuill 

_ _ _ *_ _  ^  company.  was  declared  along  with  the  50-ccnt  ,  placed  in  operation  in  .May.  1932,  liigli  due  to  the  opining  uri  of  ilire 

p-iv.nuator  f'o!i«oiifi-iip<i  Cold  I  Vo  c  chaff  I  Profits  in  1934  after  all  charges  regular  disbursement,  making  a  and  since  that  lime  a  steady  im- '  new  levels,  arc  averaging  atioui  $S. 


$6,505,363  $5  737.176  $3,962,885  $3,508,204 


$1.32 

6,888.000 

$1.40 


$1.17 

4.182.000 

.85 


80.5c 

3,690,000 

.75 


To  Step  Up  Mill 
500  T ons  Daily 


Hollinger  at  tlie  end  of  1934  held  shown  at  $1,966,839 
current  assets  of  $6,895,854  while  Among  the  comp 
current  liabilities  amount  to  $782.- 


ing  at  Depth 


!nd  umil  the  maiuigciiioni  stmtic."'  ib 
Vein  system. 

'the  compan.v  hold:,  5u.'iim  :j!iaii 
'of  Murbtiaii  Gold  .Mine:,  an  ad.ioii 
ing  luoducin.g  pn>i«'ri\  which 
cqu  pped  wiih  a  Lpi-ion  mill.  I 
etcidilicii  Hufl.ilci-.tukci  tie  hohl.s 
first  nioriga.L.o  of  .52.5. "Pu  mi  all  th 
as.sets  ol  .Mai  hiiaii.  on  v\hi(  l(  inii  r 
osi  ol  7''(  is  paid. 


Marbuan  Mill  Treats 

150  Tons  of  Otc  Dail 

.Marhuau  Gold  Miii.  c  Lid.,  whn 
look  over  the  old  Man  h  Gold  (ni 


outstanding  has  not  changed,  pro- 
[  fits  per  share  on  the  953,334  shares 


Dentonia  Earnings 


Full  particuUr*  regarding  Dentonia 
•arning*  for  the  past  month  avail- 
able  nn  application. 

Vaux,  Bury  &  Company 
Limited 

VI^mbf»r.R  N  ancouver  Stock 
I  xcKange 

«17  West  Hastings  St., 
Vancouver,  B.C. 


Naybob  Gold  Mines 

Xaybob  Gold  .Mimes.  I. id,,  which 
took  over  the  old  Ha.vden  Gold  .Mines 
property  in  the  I’orcupine  district, 
i-  proceeding  with  mining  and  mill- 
iilg  operations,  wli,ch,  at  the  pres¬ 
ent  time  arc  being  conducted  large- 
Iv  on  an  experimental  Sfale.  ■I'he 
mill  is  handling  iihoii:  80  ton.c  daily, 
with  millheads  ave.'aging  $4  per  Ion. 
An  operating  profit  is  expected  in 
about  two  inonili.s’  time. 

The  company  i.s  cii  pi  tali  zed  at  3,- 
,500,000  shtires  wiili  1.200.000  issued. 
I’inances  are  l)cing  put  up  by  a 
Roche.ster  group. 


v^.vmucioi-  f’r.n«i>lifl-iip<l  Gold  I  V<i  p  chuff  protiis  ID  IM.H  aticr  ail  tiiarges  i  vguiui  iji»uui  ncuicui.  luaKiiig  it  auu  siiicc  uliil  lime  sieauy  iin- '  new  leveis,  are  a\ cragiiir.  aiioiii  >6. 

\iinVc  -1  cofimilid-ition  (pf  Ihe  Inii  iinderwav  n.’  nne  "'’"'was  $3,882,423,  comparing  with  pro-jtotal  for  the  year  of  $4.00.  This  isprovement  lias  iieen  shown  in  pro- !  000  per  mouth.  In  .Maicli  ilic  mil 

cd  Minora)  l.aid.s  I’orporation  and  .  ward  extension  of  thfnew  vein'be'  f”^  in  1933.  As  stock  I  wMthin  4  cents  of  what  Dome  earned  '  duction  and  tonnage  of  ore  milled  ;  treated  an  average  of  |.5o  tons  datl 

the  West  Dome  I.ake  Mines  proper-  ing  opened  np  bv  rirffl^nT  on  the  i  f  h^'  J"®'  new  crusher  mslalled  m  the  ">'  | I><'' 

nec  ic  Ir.eaied  in  Hie  f’oreiiinne  dis-  ”1111  ft  level  -ies'  -.m-  ,  o  VJ®  ( b'”'  •‘^baie  on  the  9d3,334  shares  -  -  -  was  pul  into  service  recently  and  it  i  $4.82,  which  left  aii  opeialing  pro 

trict  of  Ontario,  ad.ioining  Dome  big  to  the  lovv’er  horlion  ''  have  shovvn  the  following  pronounc-  GUlies  Lake-Porcupine  is  expected  that  by  .luno  1st  the :  fit.  Kebruar.v  was  to 

\i  nec  nn  tile  west  I'he  <-iinin-mv  In  •itttiiHnn  t,.  .t...  i  j  growth.  FN  ’I  milling  rate  Will  be  increased  to  I'oited  at  $]i.-00. 

slart'eci  pridu^  1934  1933  1932  !  Opcrating  50  TonS  Daily ; about  500  tons.  .\n  aggressive  cam- !  Good  progrcs.s  i..  lepo,  ted  will 

t(Mi  Ilf#  iii'i  11  ^^4*  •  f^onsidorsblp  a7  <*>01  t*>  <9^  1  — .  ,  naifirn  of  undcicround  dovclonnipnl  !  do\ oIopiiK’iit  woil- 

and  iho  first  Kold  bruk  valued  amount  of  inonev  has  beon  H.07  $3.21  $2.o0  i  i  $  ^  **  •  t'-  »-vinuiiu  VT  i. i.x.r.. 

ut  Gi.iEinxhnnif.iv  ^•>*>  (KHi  wic  imiir  iiiirintT  iUn  oecn  Spent  i  c  i  $  Gulie,s  Lake-PorcupiDe  Mmos,  with  1  is  beinp  earned  forward  in  the  un  new  deep  l<\elb  ha\in.L,  litci 

at  appi  c  y  a.  1  ^  diinn^  the  past  three  months  hn-  reser\es  at  the  end  of  la^t  ,  adjoining  Mclntvre  on  the  dercround  workings  and  the  ore  that  ;  definite  vein  .stru(  tu’*t 

ed  early  ,n  .-November.  Since  hu  proving  the  mining  and  milling  .'ear  were  shown  at  2,000,000  tons  j 'no/.^west.  in  the  PtirSL  gLld ! fs  K  devchS  i^^^  is  officially  e.Mimated  tlmi  ih 

tune,  till'  value  o  monthly  output  plani.s,  and  this  expenditure  has  re-  compared  with  2,025.000  in  1933.  i  fjpi,j  proceeding  with  an  exten- ;  keep  the  mine  in  sleadv  production ‘company  has  now  put  in  sight  lb 
1ms  steadily  increa.sed  with  produc- ;  suited  in  greatly  increased  mining  i  O'o  in  the  sediments  is  es'ftmated  .ive  program  of  underground  deveL  at  the  inc  ‘  ' equivalent  of  8  months'  ore  on  up 

tion  for  the  mon  h  of  March  expect-  and  milling  efficiency.  |  at  212.000  tons  and  the  ore  in  thelopn^eiit  to  further  e.xplore  Z  ve?ns  !  ^eser^^^^^  end  of  1934  iPe>'  levels.  On  Ihe  805  east  aii. 

ed  to  approximate  •,4(.  00.  Ihe  4’ompany  is  capitalized  at  ;).  greenstones  and  contact  is  estimat- j  aij.„  downward  exten- [  were  estimated  at  107  99"  tons  of drift,  assay  values  couformiii 

iviio  Slt-nncf  im  in  March  from  150  OOO.OlVl  slmrai!  r.r  »i  . . .  '.a, I  .jf  i  7fiS  IK  n  li,n<  s  flnp«  nnt  1 _  ...  .  _  .  •  cAieu  (were  esiliiiaito  at  IU<,,lJ.  ions  OI  '  _  _ ,  _  _ 


3  1934.  A  new  crusher  installed  in  the  mill  j  witli  the  average  recovery  per  toi 

-  -  - -  ‘was  pul  into  service  recently  and  it  i  $4.82,  vvhicli  left  aii  opiualing  pro 

Gillies  Lake'Porcupinc  expected  that  by  .luno  1st  the!  fit.  I■'ebrllary  production  was  lo 

e  CA  T  r$  'I  nulling  rate  will  be  increased  to !  I>o'  l<?d  at  $17,200. 

vJpereting  OU  ions  Llaily  ^  aijout  500  tons.  .\n  aggressive  cam-!  Good  progress  i..  rcpoiicd  will 

- -  paign  of  underground  development !  imderground  dev  eloimicni  \v  oi|. 

Gillie.s  Lake-Porcupine  Minos,  vvitli  I  is  being  carried  forward  in  the  un-  Ihree  new  deep  levels  having  bcci 


time,  the  value  of  monthly  output  plants,  and  this  expenditure  has  re¬ 
bus  steadily  increased,  with  produc-  !  suited  in  greatly  increased  mining 
ition  for  the  mouth  of  March  expect-  and  milling  efficiency. 

;  cd  to  approximate  $40,000.  The  mill  i  The  company  is  capitalized  at  <) - 


Cd  to  approximaie  .>-ii>.iruii.  me  miii  .  me  company  is  capitalized  at  9  -  greenstones  and  contact  is  estimai- l  gigg  (j,g  downwari 

was  _sjepped  up  in  .March  from  150  000.000  shares  of  $1  par  value,  of  1.788.000  tons.  This  does  not  | 


I  lo  175  tons  daily  and  millheads  vvihich  6,483,318  shares  are  out 
’  showed  an  improvement  at  $10,80.  1  standing. 

.•V  furltier  increase  to  250  tons  daily  . —  - 

'^Lm'o'pme!'u’'!'f'’'  l:.-  proppny  i  Coniwrum  ancenlrates 
;  being  carried  out  from  two  of  the  Un  Underground  Work 

shafts,  the  Mcin-ze  or  No.  6  and  the  Kollowine  1  . 

iVVest  Dome  l.ake.  or  No.  5,  also  ‘2, 

i  known  as  tlie  West  Ooniei  and  Dome  j,j  ,i  ^  .  nhvir  i  mine 

Lake  shafts,  respectively.  The  West  !  ®^ nSi.  m  VHn'^“'”i"- ‘V 

iDome  Lake  shaft  has  been  sunk  to  ,  rolled  bv  Ventt..-es  l  td  has^an 
'and  has  since  been  deepened  trom  1  y„„rg„  i  .  “as  an 

3011  to  425  feet,  with  levels  estab.  -  yr*’^®g^V'® 

:i0(.  .nd  ro«.  TeLr'”.,;  '.T;,; 

l».„ir  l.«tk  slialt  lia.  keen  ..ink  in  ““ 

;  1(1.-, II  lert.  where  ji  Winze  ^  was  put  Goldale  claim  to  the  vvesi  wi.l,-! 


PS  J '  h  -•O-atOOO  is  proceeding  with  an  exten- ;  keep  the  mine  in  steadv  production  «ompany  has  now  put  in  sight  lb 

esi.mated  I  sive  program  of  underground  devel-lat  the  increased  rale  equivalent  of  8  montlis'  ore  on  np 

at  .12  000  tons  and  the  oie  in  the  ^p^jg^  fur, her  explore  the  veins!  Ore  reserves  at  tlie  end  of  1934  levels.  On  the  805  east  am 

greenstones  am  c^^  j,,g  downward  exten- 1  were  estimated  at  107.997  tons  ofi''^^  drift,  assay  values  conformin 

eil  at  1,188.000  tons,  •  i‘s  flees  not  s,,on  gf  g(,,g,.  ^.gi„j,  djsgjo^^gd  „n  gur- 1  pggitjve  ore  assaving  $6  41  per  ton  '  "''‘h  results  obtained  on  iippc 

ZSe  ire  beiween  t/m  ”3rd  and  i '"‘i?'  '‘''’®  “  ^S-ton  j ^d  41  g^o  Ions  .■:,'''o^/'’  b;oLn  in  ^ ‘®':®'«  ’'“7  ..-.'T 

■'"I h  levels  “'n'j”  5vas  completed  about  a  month  |stopes  a.ssaying  $3.92  a  ton.  This  '  *9'’  ".f'"!  ■  ’.IT  .',’1 


extensive  campaign  the  Pearl  Lake  porphyry  mass,  and  Queliec.  During  llCH  a  small  .shaft  i.,,],)  pi-urg 

of  underground  development  is  un-  i,j  explore  the  possible  vein  .•^ysienis  was  sunk  10  a  dcpili  of  261  leer  and  'j-t,g  ,.„n, 

(iei  vv  ay  in  the  section  around  the  associated  with  the  mass  at  that  levels  were  cstabli.ylied  at  100  and  pop  noo  sha 

.No.  5  shaft.  To  aceninmodale  the  horizon.  .Nos.  20  21  and  22  veins  225  feet,  wlierc  a  considerable  ivScotiPP  'i 


(‘lectric  hoist  which  is  to  he  in-:  have  already 
stalled  lueparatory  In  working  on  proximity  to  tb 
I  the  lower  levels,  the  w  inze  station  the  veins  wliil 
l.on  the  1.050  ft.  level  is  being  fm-  where  cur.  i 
*  larged.  On  the  300  ft.  level  in  the  northern  half 


in-:  have  already  be'-n  found  in  close  f.innuini  of  driftinz  had  been  done 
on  proximity  to  the  n.ain  eio-sscui.  and  !  Tlie  undoigroum!  work  has  on! 


ae  lownsnip.  y,  ,i|g  e-irrent  V  pressure 

small  shaft  y,,],)  price  ’’'’f''  l^rom  875  to  LOOO-fr. 

261  leer  and  -j  pg  ,.„ni,)anv  i.s  .  apiiaiized  at  ’  -  l^''’'-  “‘’"‘‘'‘‘r  crosscutting  and 

at  lop  and  ppp.ppp  shares  of  w  hich  aom-oximate- i already  taken  place  on 
considerable  jy  SOO.OOO  shares  remain  in  the  ireas-  “"ro'-on  enabling  the  coin- 

been  done.  „,.v,  uav.  M.  Sianlev  is  president  'lany  to  u!ili/,e  this  level  ai  a  later 
(  has  onl.v  associated  wish  him  on  Hie  di-’  'If"’-  ‘>"'"1-'  *f’  I'l-’fa’  dilf icull ies 


f  1.(150  feet  vva.s  completed  I  pireotor  and  .secretary  o 

'  ^  .r-A*®.  the  latter  compatiy,  is  president  o 

1.  0  teei.  Lateral  "ork  -|'y,g  t^oippany  jg  capital 

out  on  ilie.se  levels  iiarlially  j^gfj  yj  1.000.000  shares,  of  which 
■  e  ,.*>?  ’’  '®'”  *.*^’1.^  ' after  selling  an  additional  50,00( 

'  ainking  t“c  1  shares  of  the  unissued  .stock  la.s 

lAis.aerable  difficultv  was  yjonth,  783,023  are  outstanding. 

f>iO('  owing  10  ibe  pressure  _ _ _  1 

rock  from  875  lo  LOOO-fr.  «  »  «  _ • 


the  vein.s  while  ol  erralii  v  alii'cs  j  oiiened  a  portion  (■!  liie  zone  indical-  ,  peun  iite  :,i  e  It.  I  bnrslon  I  '  Groi  z  and  ill''  opeumu  up  of  ilip  ore  bodies 
wliere  cur.  i  liclicved  iliui  Hi,  ,,d  i,v  d-amond  iirdlju."  and  does  not  H  vi,,,,,,.  as  di  ''•"i"'  "f  the  properi.'-, 

northern  half  of  the  G<ddale  claim  ‘  perm. t  of  a  dcf'iiiic  conclusion  as  ,.pft,,|s  '  ‘  '  siai;  ng  of  ibe  main  siiafi  was  defer- 


Irtvea-tof*  r>ea.cl  1 

She  ftnancfal  Stmei 
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ONTARIO- Kirkland  Lake 


Kirkland  Lake  Camp  Again 
Leads  Output  in  Province 

Seven  Producing  Mines  Comprise  Main  Section  of  Camp — 
Many  Companies  Developing  Properties 
in  the  Eastern  Area 


HAS  PAID  DIVIDENDS  IN  EXCESS  70  MILLION 


than  fhat  broken  ;ii  the  Rfopes  and  ! 
on  the  dump  hao  been  imidp.  'Ibis 
\\as  deci  eascd  piji  i)os(‘).\-  in  .U»31  by  ' 

13  per  cent,  to  S7,7:’r«  tons.  :is  foiii-' 
pared  witb  P5.53!)  tons  in  Mareli.. 

If  33. 

Amonj;  ilie  conipan.v's  rliicf  inter- 
cst.s  in  outside  ventures  is  the  I  tel-  Mill  Hcadr>  Increase 
nite  .Mines,  wbieh  was  formed  last  j 
year  to  take  o\et  and  operate  tin  j 
property  of  LaKoebe  Mine.s,  l.,imited.  i 
two  miles  south  of  Hollinser.  in  the  ^ 

Porcupine  area  'iho  properly  com-; 
prising  130  acres,  including  what 
was  formerly  known  as  the  Ucndi.x 
claim,  is  being  actively  developed  b> 

Sylvanite.  Of  au  authorized  capi¬ 
talization  of  3.000,000  shares,  8-10.- 
000  were  given  to  the  I,aUoehe  share¬ 
holders  which  will  be  evcntuall 


Wright-Hargreaves  Earnings  * 
Show  Increase  In  Past  Years 

Workings  Carried  to  Greater 
Deplli  —  Cre  Reserves  Large  — 

Recovery  Is  Improved 

CURRENT  EARNINGS  CLOSE  TO  75  CENTS  SHARE 


The  Kirkland  Lake  area  of  On- 1  the  area 'have  been  very  lucrative  to  I  distributed  on  tlie  basts  of  two  new 
tario,  that  small  strip  of  ground  |  Canadian  investor.s  with  the  result  |  for  each  five  old  Syndieale  took 
which  harbours  untold  wealth  in]  that  clo.se  to  $70,000,000  have  been  |  an  option  on  1,200.000  shares,  which 
mineral  deposits,  has  in  the  space  of  j  paid  in  dividend.®.  As  new  rivals 
slightly  over  20  years  forced  Its  way  jcome  and  go.  in  the  public  spotlight. 

Into  .1  prominent  position  in  the  an-;  however,  the  Kirkland  Lake  camp 
Rivalled 'has  for  years  been  among  the  fea 


nals  of  Canadian  mining. 

only  by  the  very  close  Porcupine  ture  mining  areas, 
camp  in  production  which  for  years  During  1!)3-1  Kirkland  Lake  was 
w’as  the  Dominion’s  principal  pro- khe  largest  producing  field  with  out- 
ducer,  the  Kirkland  Lake  camp  has  put  valued  at  $34,007,870.  and  com- 
In  recent  years  attained  the  leader-  pared  with  $33.034.67 1  for  the  Por- 
shlp  in  total  value  of  output,  with  cupine  camp,  its  neighbor, 
the  exception  of  1933  when  Porcu- 1  \  comparison  of  monthly  produc- 

pine  gained  first  position.  lion  for  the  Kirkland  Lake  camp  for 

'Since  the  camp’s  first  gold  dis-  the  first  three  month.®  of  1935  and 
covery  In  1911,  producing  mines  in ‘1931  follows: 

I'tM  J 

Too®  for.® 

Month —  Mit!-rl  V'.ilor  Mill®.,!  VhIu® 

lanuary .  I(i4.26>  0,3/14  1  S  *  6^7.047 

Fabnjarv .  148  32"  2,eJI.’42  14"  44)  2,47>.2"8 

March  ' .  166, S'M  .'"77.014  !64fln  2.711.420 

Within  the  short  strip  of  ground  :  Shore.  Wright-llargroavc.®.  Sylvanite  j  - 

conjprlsing  the  main  portion  of  the‘i*nf>  Toburn  Gold  .Mines.  Kurther  to  j  Maeassn  Mines. 


Mhile  M  ri.ght-ilai  greaves  .viiiics 
.set  uj)  lu  w  ri'toiii-  111  ilif  last  fiscal 
vtar  endeil  .Angus!  31,  rrpoit- 

ng  pcr  shaie  eari.'ing 
inatcl.v  ,0  cejifs.  the  eulieiit  voar 
.-ilioiild  be  even  leiici,  if  the  first 


■(■iilral  shaft  from  the  3.'J50-ff.  level 
oi  allow  for  opciiiug  up  new'  levels  ! 
O'  !i  depth  of  ,'.,oon  feet.  A  diamond  ! 
irill  last  summer  <-ut  the  main  vein 
ii|)pro\i-  ;,|  depth  of  (..500  feet  showing  the 
same  excellent  struetures  and  mln- 
eralizaf  ion.  The  opening  up  of 


will  net  the  treasury  of  Delniie 
$359,000  if  the  option  is  fully  exer¬ 
cised. 

Erie  Canadian  Mines,  formed  in  | 
1932  a.'  a  wholly  owned  .subsidiary  ; 
is  a  holding  company  for  Sylvaniie’s  * 
outside  opcratiou.s  | 


39  eouts  per  .Diese  new  levels  through  the  interior  1 
sii.iie  ate  taken  as  an  indication 


Macassa  Mines 
Joins  Dividend 
Paying  Ranks 

Production  Averasin"  Around 
$90,000  '  Pci- 
Monlh 


iihe  cast  of  the  main  section,  a  num- !  producer 


the 


camp,  seven  producing  mines,  have  companies  are  now  i  arc...  is  now  on  i. 

been  established.  These  include  Ma- 'actively  encaged 
enssa.  Kirkland  Lake  Gold  .Mining  i  work  in  an  endeavour  to  reach  tin 
Co.,  Teck-Hughes  Gold  Minos,  r^ake  i  production  stage. 


Lake  Shore  Vein  Structure 
Is  Amply  Proven  To  Depth 

Company  Is  Developing  the  Older  Section  of  the  Mine 
Made  Profitable  by  the  Higher  Price 
Prevailing  For  Gold 


Jjake  Shore  Mines.  Ltd.,  first  rank- I?]? 

iMar.  3i,  |93>.  207. 302 

Ing  producer  in  the  Kirkland  Lake  | - 

area,  is  expected  to  establish  new 
records  In  value  of  gold  produced 
and  net  profits  in  the  fiscal  year 
which  ends  June  30th  next.  The 
effect  of  the  excess  price  paid  for 
gold  over  the  old  standard  has  been 
an  outstanding  factor  during  the 
past  year,  and  while  production  in 
the  last  fiscal  year  was  at  an  all- 
time  high  record,  1935  should  be 
another  successful  year  for  the 
company. 

Ijake  Shore  is  in  the  fortunate 
position  of  having  mine  develop¬ 
ments  j'ears  ahead  of  mill  repuire- 
iiients.  The  production  and  devel¬ 
opment  policies  as  set  out  18  months 
or  so  ago  are  being  maintained  and 
i'  is  not  expected  that  the  manage¬ 
ment  will  make  any  changes  from 


KirUtanii  l.akt 
seeriiul  .vear  of 

levelopment  '  production  ha\  iiig  coiunieiieed  iniil- 
ing  operation.®  in  Oeioher.  1933.  'I'Ik 
;  eoinpaiiy.  wliieti  is  well  liiailiiged, 
eniered  Ihe  ranks  'd  diMflend  pay- 
:  ing  iniiies  in  Oclohi'i.  I9:’.4,  exactly 
.one  joar  a.ioi  the  29"  Ion  mill  was 
plat  oil  in  opcralion.  At  ihat  time 
.lit  uiiiial  dividend  of  5  cents  per 
share  wa.®  dcclaroil  Since  tlien  a 
•sciiind  5  cents  dishtirscnirnl.  was 
,  deelareil  payable  .March  L-  1935. 
I  making  a  iotal  of  lo  cents  returned 
.  to  shareholders. 

I  The  annii/1  report  Of  the  coni- 
;  pauy  is  not  yet  available  as  the 
i  fiscal  year  ended  .Maich  31,  last, 
i  hut  on  the  monthly  pnoductioii  fig- 
2..3i I ."sv  j  u res  Ihe  company  en.joye(i  a  very 
2,344, uao  I  successful  year.  It  has  been  csti- 
-Exclusive  of  Exchange  Prt.niuin  j  mated  that  cavuings  for  the  year 
tuic.  i  will  amount  to  *2^  cents  per  share. 

While  this  considerable  tonnage.  ,  months  nroHiiotinn  has 


I  1.03 
I  1.40 


of  ore  above  the  2,700-ft.  level  has 
removed,  for  the  immediate  future, 
the  necessity  of  intensive  develop 
ment  on  the  lower  horizons,  the  mine 
is  prepared  for  further  sinking  op¬ 
erations  below  the  4.450-ft.  level 
w'heu  the  time  comes.  The  continua¬ 
tion  of  the  structure  and  perslstance 
of  values  at  depth  is  indicated  from 
the  results  obtained  from  the  No.  1 
vein  at  4,450-ft.  level  where  a  con¬ 
siderable  stretch  ran  approximately 
an  ounce  of  gold  across  a  width  of 
five  ft.  On  the  six  levels  between 
3,075  and  3,825  feet,  the  No.  2  vein 
gave  assays  of  .,56  ounces  gold  per 
ton  over  a  length  opened  up  of 
LS52  ft.  and  the  width  averaged  five 
feet. 

The  effect  that  the  higher  price 


the  present  policy  of  mining  and  j  for  gold  has  made  in  profits  and 
milling.  As  a  result  of  the  higher  i dividends  of  Lake  iShore.  is  indicat- 


pnee  for  gold.  Like  Shore,  likejed  hy  the  follow  in 
many  other  minc.s.  i.s  developing  the 
older  sections  of  the  mine  where  flic 
lower  grade  ore  is  now  made  profif- 
iiblc.  In  the  last  fiscal  year  ended 
June  30,  IM-l.  all  ore  for  milling  was 
t.iikeii  from  the  various  levels  dow-n 
to  the  2,7fl0-fl.  horizon,  and  particu- 
Inr  attention  wtis  paid  to  further  de¬ 
velopment  of  levels  above  the  2,000- 
ft.  horizon.  As  a  result  of  the  draw¬ 
ing  of  a  heavy  volume  of  this  low 
grade  ore  millhcads  have  been  re¬ 
duced  in  the  more  recent  past.  How 
recovery  per  ton  has  ileelincd  is  in¬ 
dicated  in  the  following  tiuartcr  pro¬ 
duction  figures. 

llecov®'-y 

Qurirtei  Tii'i,®  'iier  riiillion 

I  .nded  iiiilloil  ton  *r.*roverffd 

206.048  $1  1,86  J2. 440.000 
200.807  12.18  2.336,73') 


table: 


\ft  ■ 

Net  per 

Profits 

Shnr^  Dividends 

1978 

....  t  1  680,881 

$  .84 

$  .80 

1929 

.  .  .  .  2.540,159 

1.27 

1.00 

1930 

.  .  .  .  3,128,985 

1.56 

1.30 

1931 

.  .  .  .  4.505.601 

2  25 

1.80 

193  2 

.  .  .  .  7,797,011 

.1.90 

3.00 

1931 

.  .  .  .  7,213,192 

3.60 

3.00 

1934 

,  .  .  .  to. 143.705 

5.07 

3. SO 

One  important  factor  with 

regard 

to  Lake  Shorn  is  the  large  bullion  Uipc  i 

lUiat 

the  company  ha® 

to  pay 

to  the 

Mnr.  3  1,  1  034. 
In. 1C  30,  1034 
5ept  ?0.  lOM 


Dominion  Government.  W'hilo  the 
tax  was  only  levied  on  April  19, 
1934,  during  that,  date  to  the  end  of 
■June  1934.  Lake  Shore  paid  $372,- 
159  In  taxes,  or  at  the  rate  of  ap¬ 
proximately  $1,600,000  a  year.  How¬ 
ever.  this  lax  will  be  discontinued 
oil  May  31st  next  and  new  taxes  will 
he  levied  in  its  stead. 

Like  Shore  is  capitalized  nl  2.000,- 


In  recent  months  production  has 
!  been  somewhat  curtailed  duo  to  cx- 
I  ccsslve  sliming  iu  Ihc  tanks  but 
i  this  has  been  overcome  and  pro- 
i  duction  Is  back  to  a  mnnal  rate  of 
around  $90,000  per  month. 

I'Tom  a  mining  standpoint  the 
company’s  position  is  favorable,  lu 
September,  1932  .a  new  central  shaft 
was  completed  to  a  depth  of  2.50O 
ft.,  while  a  crosscut  from  the  2.475 
ft.  level  at  Kirkland  laike  Gold 
Mining  Co.  waa  driven  over  to  con¬ 
nect  up  with  Ihe  new  shaft.  During 
the  past  year  the  shaft  was  deepen¬ 
ed  to  the  3.000  ft.  level  and  four 
new-  levels  were  opened  up.  As  a 
result  of  this  work,  new  high-grade 
orebodies  ■w-cre  opened  up  below  the 
former  horizon  of  2.475  feet.  The 
company  still  has  considerable  ter¬ 
ritory  tio  explore,  chiefly  in  the  area 
west  of  the  main  shaft 

.Macassa’s  property  consists  of  2 12 
acres  ad.ioining  Teck-Hiighes  and 
Kirkland  I^ake  Gold  Mining  at  the 
wesferii  end  o^f  the  camp.  In  addi¬ 
tion  the  United  Kirkland  Gold  Mines 
property  on  the  south  and  west  was 
acquired  in  October,  1933. 

Of  the  S.OOO.nno  share  capital, ap¬ 
proximately  2.1(27,988  shares  are  is¬ 
sued. 

Officers  and  directors  Include;  — 
Robert  A.  Bryce,  president;  Th'jmas 
Riggs,  vIco-.presidcnt;  Arthur  G. 
Slaght,  H.  M.  Porteous  and  John  !.• 
Perrin,  directors  L.  Soliague  sec- 
rotary-treasurer. 


On  this  basis  eaiti'rigs  for  the  full 
vear  will  tippioxipiaic  72  cents  per 
-hiifo.  .\Tioilicr  important  feature 
)l  the  conipanv  i.s  the  dividend  pol- , 
'<y  which  in  in:’,!  wa.®  .iusi  double; 
ihiit  paid  in  I9:i;j.  Div  idends  were  i 
idaccd  on  a  Irt  cm*  qu.'u  terly  basis.  ' 
which  togsiher  with  extras  of  20; 
cenis.  brought  the  total  for  the  .vear  I 

lo  no  fctiis.  '  ! 

Laining.s  per  share  on  the  5.500,- 
0"ii  shares  of  no  par  value  oufstand- 
dig  in  tlie  past  five  years,  .after  all 
■"barges.  inc'uding  development 
vrite-offs,  etc.,  are  as  follows: 

I9;!0  1931  1032  1933x  19.34 

ll.Je  21e  32. 2e  2Sc  70c 

X— Eight  monlli®. 

.Meanwhile  recovery  per  ton  has 
increased  con.sistcntly  over  a  period 
of  years,  reflecting  improvement  in 
.grade  of  ore  as  workings  have  been 
carried  lo  lower  levels.  Recovery 
in  I9:jf  amounted  to  $20.55  per  ton. 
$16. .)5  for  ei.cht  months  in  1933.  $13.47 
in  1032.  10.91  in  1931,  and  $11.03  in 
1930. 

.At  the  present  tune  the  mill  on 
the  Wright-Hargreaves  properly  is 
Heating  around  LOOO  tons  of  ore 
per  day,  although  if  is  expected  that 
within  the  next  vear  further  equip 


shaft  will  add  materially  to  Ihcj 
mine's  ore  reserves. 

At  the  end  of  the  last  flseal  year 
in  1934,  ore  reserves  had  been  in-; 
( rea,®ed  to  1.185.201  Ions,  with  an  I 
.average  gr,ade  of  ,64  oz..  from  the  | 
198,061  tons  estimated  to  exist  at  i 
the  end  of  the  previous  year. 

The  greatly  improved  performance 
of  the  gold  mines  is  attributed  gen-; 
ierally  to  tho  rise  in  the  price  of  | 
gold,  and  while  the  Dominion  bul-; 
Iton  tax  ns  levied  h.v  the  govern-  ' 
ment  In  April,  1934  has  had  If.®  ef-  i 
feet  upon  the  company  and  oilier  ' 
major  gold  producers,  neverfheles.®.  ; 
the  record  of  growth  in  production  ! 
and  earnings  of  the  company  is  i 
worth.v  of  note.  The  record  for  i 
the  pa.st  five  years  follows; 

Gross  Net  profits  ■ 

1930  . $2,431,893  $  789.489  ‘ 

1931  .  2.912,308  933,764  i 

1932  .  2.982,866  1.911,334 

1933  .  3.301,444  X  1.526.77  tx 

1931  .  6.797.578  3.836,131  i 

X — 8  month.®.  i 

Wrigh'-Hargreavps  i.®  eapltall./ed  1 
at  5.300.000  shares,  all  issued.  .At 
the  annual  meeting  last  .Vovemher. 
Edw  in  T..  .Miller,  who  has  been  man¬ 
aging  director  since  the  inception 


MACASSA  MINES, 

LIMITED 

(A'O  PERSONAL  LIABILITY) 


Authorized  Capital  $3,000,000,00  in 
shares  of  $1.00  par  value. 

Issued  Capital,  March  31,  1934, 
$2,628,068.00 


DIRECTORS  AND  OFTICERS: 
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HEAD  OFFICE~85  Richmond  St.,  W., 
Toronto,  Ontario 

MINE  OFFICE — Kirkland  Lake,  Ontario 


ment  will  he  Installed  raising  thejof  the  company.  IS  years  ago.  was 
capaeify  to  1.250  tons  daily.  While  !  elected  president,  faking  the  place 
it  w.as  only  in  19;M  that  the  company  !  of  Oliver  Cabana.  .Ir..  who  resigned, 
carried  its  workings  below  3.noo!  Other  offieial.';  ineludo  William  H. 
feel,  where  a.®  yet  only  a  limited  |  Wright,  vlee-president ;  Philip  H. 
amount  of  work  ha;,  been  done  with  i  Gerhard,  seerotarA-;  Gerard  E.  Mill- 
cxceptionally  good  resiili.s.  plans  !  er,  treasurer:  J.  Y.  .Murdoch.  Olit  ei- 
have  been  completed  and  are  already  [G.  Donaldson  and  Maiiriec  \\ .  Sum- 
underway  for  Ihe  sinking  of  the  merhayes,  directors. 


Kirkland  Lake  Gold  Now 

Treating  Accord  Tonnage 

Kirkland  Lake  Gold  Mining  C4j.,  j  treating  200  tons  of  ore  per  day, 
t-imited,  sandwiched  between  Teck-  the  highest  iu  the  company’s  his-  j 
Hughes  and  Macassa  .Mines  at  the  tory,  while  n  record  extraction  of 
western  extremity  of  the  producing  j  9007,  is  also  being  obtained,  which 
area  of  Kirkland  Lake,  is  the  last  1  will  be  further  increased  when  C. 
of  the  producers  in  the  e^unp  to  j  W.  Dowsett.  prominent  metallurgist 
join  the  ranks  of  dividend-payers,  i  arrives  at  tho  property  and  makes 
On  December  l.®t  last  the  company  '  change.s  to  the  mill  to  bring  it  to  a 
aun/uincecl  au  initial  interim  divi-  high  slate  of  efficiency.  .Accounting 
dend  of  three  cents  per  share  on  Ihe  ,  for  the  improved  perfonnnnce.  Is 
5.239.123  shares  outstanding,  .and:  the  fact  th.at  numerou.®  ch.inges  and 
marks  a  distinct  step  in  the  pro-  |  additions  were  made  in  the  milling 
gross  of  this  16  year  old  pri>ducer.  'pr;ietire  during  the  lafer  part  of  the 


Consequent  upon  the  extremely  satisfactory  developments 
at  the  mine,  and  the  sound  financing  and 
sponsorship  now  arranged  for 

HUDSON. PATRICIA 

GOLD  MINES 

we  have  prepared  a  special  report  on  the  company. 
Copies  on  request 

C.  H.  BERETS  &  COMPANY 


357  Bay  Street 


Toronto 


at  5.500,09  shares,  of  which  5,239,- 
123  have  been  issued. 


Lebel  Oro  200  Ton  Mill 

Will  Operate  Shortly 


Last  year  w’us  the  best  in  the  his¬ 
tory  of  the  Kirkland  Lake  ('ompany 
when  new  records  were  established  ; 
ill  tonnage  of  ore  milled  and  pro- 


year. 

I.ast  summer  V.  H.  Emery  ,md 
S.  ,\.  Graham  made  an  exhaustive 
examination  of  tho  mine  and  re- 


The  200  Ion  mill  w'hlch  was 
.stalled  on  the  TiOng  l/ako  property, 
Sudbury  district,  by  liObel  Oro 
Mines  last  year  will  bo  placed  In 
operation  os  soon  as  tho  warmer 
spring  weather  sets  In.  Tho  mill  In- 
!  stalled  at  a  cost  of  over  $40,000  was 
I  erected  on  the  property  to  re-treat 


duction  income.  During  1934  a  total  ;  commended  an  extensive  program  of  1  the  140.000  tons  of  old  tailings  that  i 


of  64,952  tons  of  ore  wero  treated 
as  compared  with  48.705  tons  in 
1933.  while  recovery  amounted  to 


dev'elopraent  on  the  upper  levels. 
.A.s  a  result  of  this  examination, 
more  thorough  and  intensive  pro- 


!  TITiUe  exploration  work  and  dia¬ 
mond  drilling  carried  on  late  last 
'  year  failed  to  reveaJ  new  ore  bod- 
1  les  of  commercial  Importance,  ar- 
,  rangements  wero  made  recently  for 
more  extensive  drilling,  which  Is 
;  being  carried  on  at  no  e-xpenso  I0 
in- '  the  company,  other  than  giving 
aharea.  It  is  felt  that  perhaps  an¬ 
other  body  of  good  grade  oro  could 
be  found  similar  to  tho  one  that 
yielded  the  previous  production  a 
number  of  .vears  ago,  the  talllnge 
of  which  are  to  be  re-treated  by 
I.>ebcl  Oro. 

In  addition  to  the  Long  Lake  pro- 


will  average  .ibout  $3  per  ton  at '  perfy,  the  company  holds  223  acres 
the  present  price  for  gold,  and  it  is  j  in  T^Mml  township,  Kirkland  Lake 
[anticipated  by  offleltils  that,  with  ;  area,  while  options  on  properties  in 


$702,720.  as  acain.®l  $521,410  In  the  '  gr.im  of  later.nl  diamond  drilling  low  operating  eo.sts,  a  fair  profit  Ijouvicourf  and  Halcrow  wore  drop- 


was  undertaken  and  Is  already 
showing  very  favorable  results. 


[may  be  had.  It  was  the  Intention  |  ped. 


previou.s  year.  .Vet  profits  of  the 
company  for  the  year  before  provi¬ 
sion  for  income  la.v,  totalled  $163,- 
513.  equal  to  3.1  cents  per  share.  1  various  levels  down  to  the  4,400  ft.  '  crj'  of  machinery  and  freezing  wea- !  are  issoud. 


of  the  company  to  have  flic  mill  in  I  Tho  company  is  capltaltrcd  nt  3.- 
.\ew  ore  ha.®  been  located  on  the  j  operation  last  fall  but  late  del i v- }  000.000  phiires,  of  which  2,5S5.7Ki’ 


compared  with  $141,720  or 
.share  in  the  previous  year. 
The  mill  at.  the  properly 


a 


;  level  and  In  some  eases  raises  have  j  ther  Interfered,  hut  with  tho  rom- 


heeii  started  on  this  new  ore. 


,  Ing  of  suitable  weather  conditions. 


is  now!  Kirkland  IcUe  Gold  la  eiipitallzed  i  milling  Is  to  he  resumed  shortly. 


Kirkland  Lake  fiunp  contbineil 
next  page. 


210. (i8i  11.75  2,469,900  !  000  shares  all  of  which  are  issued. 


Toburn  Gold  Is 
Now  On  Regular 
Dividend  Basis 


Teck-Hughes  Gold  is  Working 

On  the  Older  Portions  of  Mine  ?"'SlTnTu,rNet 


The  change  of  milling  policy  nt  |  when 
the  Teck-lluglu'.s  Gold  .Mines  in  the  j  depth 
Kirklanil  Lake  area,  which  wiis 
mode  effective  on  September  Isti 


he  win/e  has  reached  that 
)n.jfleptli.  t)n  the  I6tli  anil  47i1i;  levels 
....lonlv  a  small  .iniount  of  drifting  ha.® 
Iieeh  done  to  d:ite,  lint  when  fiirtlier 
!  (li'vcliipnient  ha.®  been  completed  it 


la.st  year,  has  restiltcd  iu  decreaa-  i  will  he  possible  lo  determine  the 

grade  and  tonnage  on  botti  levels. 
It  new  seems  piob;ihle  Iliat  the 
limit  of  ilepih  fo:  iirofitable  mining 
will  lie  leached  someiinit)  within 
the  next,  three  >ears.  However,  with 


id  earnings,  but  iissurcs  the  mine 
ot  a  longej'  lease  zif  life.  At  Ihc 
lime  Ihc  change  was  made  to  mill¬ 
ing,  a  total  of  1.300  tons  of  ore  wa.s 
.going  lev  the  mill,  hut  under  the  new 


policy  tonnage  wa.s  reduced  to  ai)-[lhe  higher  price  for  gold,  new  ore 


liroxiinatcly  1.050  ions  per  day, 
while  the  old  mill  which  forinerl.v 
handled  ;50o  tons  per  day  is  being 
used  to  re-ireat  the.  old  tailings 
\\  hieh  were  sorlod  nut  and  saved 
•several  jettr  stigo.  The  treatinenl  ot 
these  tailings,  however,  will  he  eon - 
fined  to  ilie  spring,  summer  and  f;i!l 
seasons,  bni  will  parlly  offset  Hie 
reriiietion  of  mine  ore  lonnage. 

The  esliniale  .of  jiosiliie  ore  te 
serves  ill  Seplemher  l;;l 
amounted  to  753,363  tons  of  broken 
and  blocked  oiil  ore,  wiili  ii  total 
.gold  content  of  323.088  ounces,  eiiui- 
viilenl  lo  .12  ounces.  This  compiiri's 
with  ill!  ostiimiie’  of  375,495  oiinees 
ill  .August  31,  193:!.  uliile  reservts 


In  addition  to  ilial  from  deep  lev¬ 
els  is  lieiiig  dexelopcd  in  the  older 
;  portion,®  of  the  mine  where  mining 
1  had  I  cased  to  he  profitable  under 
former  eonduions.  .Meanwhile,  a 
.new  win/c  is  Imiiig  sunk  in  the 
we.siern  end  of  the  property  from 
i  Ihe  lOih  to  17111  levels  whore  de- 
j  \clopmenl  work  will  be  carried  out 
111)  explore  Hie  ore  Thiti  ore.  while 
te  ,  low  in  giiide.  will  iindoiihlrdly 
last  1  make  pi r.fitahle.  mining  ore  iit  the 
I  higher  jiriee  for  gold. 

Teck-Hughes  owns  11  70S  per 
I  eeni.  mteresl  in  Laniiiqiie  Gold 
j  Mines,  in  Rotirlamaquo  township. 
!  Qnehee.  in  addition  to  .all  Hie  i.ssiied 
I  honds  wliielt  amoimied  to  $1,250,- 


as  at  March  1,  Iasi,  on  all  levels  1  000  as  Hie  end  of  the  year,  f’on- 


was  csliniated  at  6!);l,62l  Ions  .'iver- 
agin.g  8.25  dwi.  jier  ton. 

Dcvelotmieiits  at.  dcopesl  levi 


Rinielion  of  a  mill  with  tin  initi.i 
capticity  of  225  tons  is  pr.netically 
eoinpleted.  and  it  is  expeeied  that 


the  mine  have  shown  .111  inipioie-  i  the  mill  will  cnlo.-'  prodiietinn  in  the 
ment  dnrin?  recent  weeks.  A  new 
level.  No-.  19,  fi'om  the  .\o.  3  winze 
now  being  |)ui  down  wtis 


;  very  ne.ir  rtilure.  (Ire  reserve.s  tis 
ill  .Miireli  Isl  Itmt.  intlndinfr  hloeked 
I'cenl  ly  ,  ont  tiiid  broken  ore.  aniounied  to 


completed,  while  another  slat  ion  ;i( 
the  5(fh  lioel  will  be  esiahli.shed 


126.057  Ions  averttging 
iitely  $12.:i5  tier  Ion 


"Iiproxim- 


Sylvanite  Gold  Operating 

At  400  Tons  Daily  Capacity 


Sylvanite  Gold  .Mine.®,  tidjoiiiing 
\Vr:;2hl.-Hargreii\ os  on  ihe  etisl  in 
the  Kirkland  Ltiko  area,  is  now 
treating  tiround  400  tons  of  oro  per 


r  ’I  he  properly,  on  whieli  four  shafts 
hiiye  been  .sunk,  the  .\o,  2  iuul  1  to 
depths  of  apprtiximtUely  3,612  feet, 
is  responding  ftivortiliiy  to  imder- 


day,  having  increased  ii.s  etipa-  ground  development.  Recent  work 
city  during  recent  tnoiillis  from  its  i  on  the  2,500  foot  level  mei  towards 
350  tons  avenice  of  last  fall  The  :  Hie  Toburn  line  on  the  e;ist  lias  en- 
forroer  daily  tonnage  was  200  tons  [  countered  a  turong  friii  tiire  in  which 
although  last,  yciir  tidditionul  equip- i  ore  running  .4  ozs.  itcross  drift 
ment  was  tnstiilled  which  iucrca.sed  ; idlh  ha,®  been  .picked  up.  It,  is  Hie 
the  daily  output  at  the  mine.  While  1  intention  to  diamond  drill  north  and 
the  grade  of  ore  going  forward  to  i  soiiHi  from  this  drive  and  to  ti.seer- 
the  mill  has  been  dr-ipped  to  .35  lo  tain  if  other  ore  veins  occur  in  the 
ozs.  from  its  former  .45  grade,  •  territory.  Satisfactory  re.®iilts  tiie 


being  secured  iu  the  easleru  seel  ion 

ind 


It,  Is  expeeied  tlaif  the  cDiiipiiri.v 
'should  earn  b>  a  .®afe  margin  the.  of  Hie  mine  between  Ilie  1,009 
dividend  requirements  of  20  c.enfK '  aOO-ft.  levels, 
annually. 


of  Ore 

RESERVES  60,550  TONS 

Toliurn  Gold  .Mines,  pioneer  pro¬ 
ducer  in  the  Kiiklanil  i/uke  area.  Is 
novv  a  steady  contributor  of  divi¬ 
dends  h.'iving  joined  Hie  ranks  of 
pjiyers  early  in  1934.  The  present 
company,  which  was  incorporated  in 
1931  to  tirquire  Hie  option  from  Bun- i 
ker  Hill  Extension  .Afines  Lid.  and  lo 
piirehtise  the  bankrupt  'I'ough-Oakes 
Burnside  mine,  wa.s  formed  as  a 
.subsidiary  of  Premier  Gold  Mining 
'ompany.  who  launched  :i  thorough! 
campaign  of  dcvelopnient  on  thei 
properly  .  As  a  result,  the  former  | 
mill  was  rehabiliiated  and  prodiie-j 
lion  started,  under  Toburn’s  new  1 
deal,  in  August.  1932.  ; 

The  excellent  work  done  by  the 
operiilors  under  Ihe  manageirieiit  of 
Premier  has  placed  Ihe  property  in  ; 
a  most  satisfactory  position.  During  j 
the  past  year  46.580  Ions  of  new  ore  I 
wero  found  and  opened  up  tiy  thcj 
exploration  and  development  work  j 
carried  out  under  Ihe  direction  of 
M.  W  Hoiehkin.  manager.  Estiin  l 
:iled  ore  reserves  at  Dec.  31,  ri31. 

were  69.550  tons  of  iipproxiinatelv  : 
0.63  ozs.  of  gold  per  (on  ti ;  compar  I 
ed  with  59.200  tons  of  0  66  ozs.  at  1 
file  end  of  1933. 

During  1934  surface  exploiatloii; 
was  carried  out  on  veins  Nus.  6  and  | 
7  in  Ihe  iirea  of  what  is  believed  to  bci 
Ihe  north  break  Sufficient  encour-i 
agPinenf  was  met  to  justify  under- j 
ground  work  whicti  will  tie  etirrled  I 
out  this  year.  In  addition  6.289  feel  i 
of  development  work  wtis  eoinpleted  I 
along  with  1,030  feet  of  diamond ; 
drilling.  ' 

Prodiielloii  figures  for  1931  coin-; 
pared  with  those  of  19:!3  are  ns  fol  ; 
lows:  _  ; 

t'ltlc  r.i 

To»»h  <.)/.  fem  UfiMl. 

lou .  3h.;ia  n  >8*  20.401 

\uy\ .  (LC/J**  2i.«l20| 

The  eompanv  is  caiiitallzed  til; 
2.000.000  shares  of  no  imr  value,  with' 
1.850,000  sliiircs  issued. 


I  Saw  It  In 

ymanrial  ffittps 

Nontreal  OANao«  Toeenu ! 


.\o  oslimaie  of  ote  le^crves  oilier  u 


HOLLINGER 

Consolidated  Gold  Mines  Ltd. 

Incorporated  under  tlic  Laws  of  the  Provniu-c  of  Ontario 

Authorized  Capital  000,000 


S.OOO.OOfl  Shares  ---  S5.00  Each 


Outstanding  3l3t  Decrniber.  1034  4,‘.)20,tHII) 


Mine  and  Head  Office,  Timmins,  Ontario 
General  Office,  602  Royal  Bank  Buildin)t>,  Toronto 


Jule.s  R  Timmins 
John  Knox,  Tinimiii," 


OFFICERS 

Noah  A.  Timmins,  Montreal 


President 


Vice -President 
(icncral  Alanai^cr 


John  P,  Holden.  K  C  .  Toronto 
A.  K.  Bttghain,  Sudbury 


Spcrcfory  and  Trea^iwer 
C  I' ns  lilt  in  I  ri^incer 


DIRI.CT'OKS 


Noah  A  Timmins,  Montreal 
John  P.  Holden,  K.C.,  Toronto 
Jules  R.  Tiiuinins,  Montreal 
Dr.  W.  L  McDougnld,  Montreal 


Wil'.on  Bell,  Toronto 
Leo  H  Timmins.  Montreal 
Allen  A.  McMartin,  Montreal 
fames  Y.  Murdoch,  K.C..  Toronto 


John  1.  Rankin,  Montreal 

SOI  ICHORS 

Holden,  Murdoch,  Walton,  Beatty  &  Finlay,  Toronto 
B.WKERS 

Bank  of  Montreal,  Toronto  and  Timmins,  Ont. 
TRANSFER  \(,EMS 

Trusts  fio  Gu.uaiiiec  C'omptiny  Limited.  Toronto.  Onl . 
Chartered  Trust  atid  If.xccutor  Comp.my,  Montreal,  Quc. 

RECISIRARS 

Chattered  Trust  and  Executor  Company.  Toronto,  Ont. 
Montreal  Safe  Deposit  Company,  Montreal,  One. 

AUDITORS 

Edwards,  Morgan  fie  Co.,  Toronto.  Ont. 


F&lcanbrldgc  Nlckol  Mines,  Ltd.,  ]  llshcd  In  1934  and  development  work : 
has  made  steady  progress  In  pro- 1  was  done  In  opening  up  known  ore 
ductlon  and  earnings  since  It  was  j  bodies  that  had  been  drilled  from 
formed  In  1928.  A  subsidiary  of  (the  surface.  ItTillo  the  ore  that 
Ventures  Ltd.,  Falconbridge  Is  the  j  was  opened  up  Ls  considerably  lower 
only  Important  producer  of  nickel  in  in  grade  than  previously  known  re- 
<  aaada  other  -ban  International  serves  It  is  still  commercial.  A 
Nickel.  Materially  smaller  than  new  main  shaft  Is  being  sunk  to  the 
international  N'lckel  and  therefore  1,500-ft.  level,  an  objective  which 
lacking  in  the  same  extensive  or-  will  probably  be  attained  In  .Tune, 
ganlzatlon,  Falconbridge  Is  never-  t\Tien  completed,  this  new  and  lar- 
tbeless  able  to  benefit  by  expanding  ger  shaft  will  permit  more  devclop- 
markets  for  nlckol  In  the  Industrial  i  ment  work  both  laterally  and  at 
field  and  from  the  comparative  sta-; depth. 

billfy  In  price  of  its  major  product.  Ore  reserves  as  at  December  .31,, 
At  the  same  time  Improvement  In  .  1934,  are  reported  at  2,960,238  tons, 
fhe  world  price  of  copper  gives  pro- 1  During  3934,  460.000  tons  of  new 
miso  of  greater  profit  from  this  lore  were  added  while  reserves  were 
■ir.i'ircp  draw'n  on  to  the  extent  of  317,646 


source.  uiav 

Net  profits  of  the  company  exceed-  tons 


have  a  2,04  per  • 


id  51,00.0.000  for  the  first  time  in  icent.  nickel  content  and  .90  per  cent. 
1933  w  hen  net  profit  equalled  -$1,- |  copper.  Principal  properties  of  the 
r’”  999  or  34  cents  per  share.  In  company  are  all  located  in  the  Sud- 
1934,  net  profit  increased  $1.415.886,' '  bury  district  in  Cntario  where  the 
r.r  43  cents  per  share  on  the  3,321,- |  company  has  more  than  9,800  acres. 
757  common  shares  outstanding.  In  addition  to  the  tmelter  in  Ontario 

During  the  fir.st  quarter  of  1935  net  the  companv  operates  a  refinery  in 
profit'*  dropped  to  $237,921  com- | Norway.  Tonnage  of  ore  treated 
pared  with  $352,293  in  the  same  .and  net  sales  during  the  past  five 
quarter  of  3934,  despite  the  fact  years  have  been  a;s  follows; 
that  tonnage  of  ore  treated  and  Tonnage  Net 

nickel  and  oeppsr  matter  produced  Treated  Sales 

showed  an  increase  over  that  in  3930 .  73,626  $  68,727 

1934.  The  official  statement  of  the  ,  3931 . 399,520  1,211,230  ■ 

companv  infer.s  that  drop  in  net;  3932. .  123,306  2,78?, 918 

profit  for  the  quaiter  was  not  pro-  1933 .  232,661  2.808,329 

perly  Indicative  of  The  company’s  3934 .  272,923  4,001.552 

progress  and  that  re.snUs  for  a  long-  In  1934,  the  refinery  production  on 
<K  period  will  gits  a  more  correct  p'alconbridge  account  was  9,508,939 
riefure,  of  nickel  and  4.633,235  lbs.  of 

(  oiiiplele  »w  Shaft  in  .lune  copper  Precious  metals  recovered 
Mine  production  was  well  estab-sold  at  $82,000.  ; 

MrMilUn  Gold  Mines  Is  grade  of  .386  ozs.  j 

iVlClVlllian  \jOia  mines  is  across  a  width  of  47  inches.  It ' 

Overcoming  Mill  Troubles  ’  is  planned  t-o  probe  on  the  surface 

_  the  shear  zone  in  which  ‘‘.T'’  orebody 

.'tlcMlilan  Gold  Mines.  Ltd.,  hald-  bas  been  opened  up  on  the  525  ft,  | 

mg  some  7O0  acres  in  Mongowin  level.  This  zone  Is  said  to  have  a  ; 

lowmihlp  Sudburv  mining  division,  structuro  entirely  separate  from  the 
is  currcn'uy  treating  110  tons  of  ore  <lrag  folded  area  from  which  most! 
per  day,  although  within  tho  next  "f  the  ore  Is  being  presently  drawn 
few  weeks  It  is  expected  that  the  for  mlllfeed. 

full  capacitv  of  325  tons  will  be  1  be  capital  of  the  company  was  | 

reached.  Milling  operations  were 

commenced  on  August  13th  last,  fo  4.000.000  shares  and  the  addition- 
hut  at  that  time  underground  devel-  share.s  were  offered  to  share- 

opment  work  was  considerably  be-  jolder.s  on  the  basis  of  one  for 
hind  the  mill  requirements,  while  at  .>5  cents  a,  share.  If  the 

some  preliminary  and  mt  unu.sual  ^^e  not  taken  up  by  share- j 

difficulties  were  encountered  in  the  holders,  the  company  will  allot  suf- 
earller  metallurgical  treatment  of  ficient  shares  to  discharge  loans, 
the  ore.  Recently  a  jig  was  insert-  I  a’oouating  to  $218,448  which  was 
ed  in  the  mill  circuit  to  recover  the  ;  |‘^tl.v9nood  by  principal  holders  to  i 
/vrkoraA  frni fl  TA'hirh  hns  hlth#>rtf>  '  DTlDg  tuB  inillB  iDtO  production. 


McMillan  Gold  Mines  Is 
Overcoming  Mill  Troubles 

.McMillan  Gold  Mines.  lAd..  hald- 
mg  some  700  acres  in  Mongowin 
lowmshlp,  Sudbury  mining  division, 
is  currently  treating  110  tons  of  ore 
per  day,  although  within  tho  next 
few  weeks  it  is  expected  that  the 
full  capacity  of  3  25  tons  will  be 
reac,hed.  Milling  operations  were 
commenced  on  August  13th  last, 
hut  at  that  time  underground  devel¬ 
opment  work  was  considerably  be¬ 
hind  tho  mill  requirements,  while 
some  preliminary' and  not  unusual 
difficulties  were  encountered  in  the 
earlier  metallurgical  treatment  of 
the  ore.  Recently  a  jig  was  insert¬ 
ed  in  the  mill  circuit  to  recover  the 
coarse  gold  which  has  hitherto  been 
a  milling  problem. 

While  production  to  the  year  end 
was  erratic  due  to  the  dilution  of 
the  feed  with  a  large  percentage  of , 
low-grade  development  ore.  the 
underground  situation  is  gradually 
being  righted,  and  considerablo  im-  | 
provement  is  looked  for  during  the 
next  few  months.  From  the  com¬ 
mencement  of  milling  operations  to  , 
the  end  of  k'ebruary,  a  total  of  37,-  1 
547  tons  of  ore  were  milled  wMth 
millheads  averaging  .264  ozs.  and 
gross  production  of  4,628  ozs.  of 
gold. 

Ore  reserves  at  the  year  end  1 
.amounted  to  59,900  tons. 

During  last  year  lateral  develop-  : 
ment  carried  out  on  the  -625  ft.  level  ' 
established  the  downward  exten- 
•sion  of  the  “C”  vein  system  where  | 
ihe  grade  .of  ore  was  improved  over 
The  grade  on  the  upper  levels.  This 
orebody  on  the  225  ft.  horizon  was  ; 
discovered  to  extend  for  a  length  of 


:  Bousquet  Gold  Responds  | 
To  Development  Work ! 

Favorable  results  have  been  ob- 1 
j  tained  at  the  Bousquet  Gold  Mines,  i 
under  development  by  Anglo-Huron- 1 
ian.  I.td.,  In  the  West  River  area,  1 
Sudbury  dUitrict,  where  underground  1 
;  development  on  the  4.5n-ft.  level  has 
intersected  the  downward  extension 
of  the  Rivers  vein.  While  detail.s 
as  to  the  widths  and  values  were 
not  available  at  the  time  of  writing, 
j  the  general  appearance  of  the  vein  i 
;  is  similar  to  that  opened  up  on  the  ’ 
upper  levels.  When  further  de-  * 

I  velopment  has  been  carried  out  on  ! 
this  level,  it.  is  planned  to  sink  the 
,  shaft  to  600  feet  where  another 
:  working  level  will  be  established. 

Anglo-Huronian  entered  into  the 
,  picture  early  thus  year  when  finaii- 
'  cial  arrangements  were  completed, 
and  ratified  by  .shareholder.s,  where- 
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ONTARIO — Sudbury  Area 


•  X  aXCIHIIa AV#Qllilvll9  which  had  formerly  been  sunk  to  a  Underground  Developments  Increased  b; 

A  1  1  xxr*  1*0  depth  of  fi5  feet,  was  deepened  to  a  _  total  of  31.: 

Are  World-Wide  in  Scope:^Sd«?foS3oSV.rA’S;  k' 

_ _  amount  of  lateral  work  was  com-  "  January  last  to  take  o.BOO.ooo  she 

Or«  Roerve.  Sufficient  For  Mmy  Decede.  —  Research  p.,,  MiL"Ti^b“i°r,lwL"hir.  kw"  Srijiffc' 


Since  December  .Bth  last,  the  ton¬ 
nage  of  blocked  out  ore  has  been 


Ore  Reserves  Sufficient  For  Many  Decades  —  Researt 
Has  Played  Big  Part  In  Development  For 
Industrial  Application 

CURRENT  EARNINGS  ARE  ON  A  RISING  SCALE 


by  they  agreed  to  provide  additional  1 1 

funds  for  development  of  the  pro-  ONTARIO _ Kirhlattd  Lake 

perty,  which  It  Is  hoped  will  even-  M  M\irKlunu 

tually  be  brought  Into  production.  ————————————————————i 

Following  rehabilitation  of  the  pro-  Morris  Kirlclsnd  Fnlaroac  Since  December  .6th  last,  the  toii- 

P®Tty  in  1933,  the  RIver,s  shaft,  ■  l  j  j  ”  nage  of  bloekcd  out  ore  has  been 

which  had  formerly  been  sunk  to  a  Underground  Developments  Increased  by  5,734  tons,  making  n 

depth  of  fi5  feet,  was  deepened  to  a  _  total  of  31.283  tons  at  the  end  of 

depth  of  820  feet  and  two  levels  rr.  1 1  j  ,  ,  March. 

opened  at  150  and  300  feet.  A  fair  Gold  .Mines  in-  ;viorris  Kirkland  is  capitalized  ai 

amount  of  lateral  work  was  com-  ove^fh  “  2.500, OOO  shares  of  $l  par  value  .of 

pleted  on  both  levels  with  encourag-  ^  ^  ^  f  which  1.050.000  were  issued  to  Kirk- 

ins  results.  m  I^bel  j  orvnsh  p.  Kirk-  j^^ke  Gold  Belt  1o  be  distrihut- 

Under  the  terms  of  the  agree-  extensive  rainna’ler  'IP  uHimately  on  the  basis  of  one 

ment  between  the  two  companies,  f"’’  ^hree  old  shares.'  ‘ 


Bidguod  Being  Developed 
SS  By  Premier  Gold  Mining 


new  for  three  old  f^hares. 


V  A  Aj  «  VI  1.  a  -  -  ^  "I  Z  Trr.  Zt.r  i*t4  ♦  A-ii^^^'  order  to  provide  the  neces- .  ^  ^  ‘  ^ 

Intemattonal  Nickel  Co.  of  Canada,  In  193/  this  company  with  total  eary  shares.  Bousquet  Gold  Mines  i  Vhe  com nVnv  hno  .  .  . 

has  attained  the  atatore  of  an  Indus-  Bsset a  of  $198,753,883  had  a  gross  j  jja  capita!  from  ii.OOO, 000  services  of^Ti**Hr,nto 


_ _  „  -  ^  company  has  retaliicd  the  Bidgood  Kirkland  Gold  Mines, 

trial  riant  With  World-Wide  $27,997,090  and  net  profit  j  ghaVeT  to  3.00.rooir‘;h,Vi  er  in  ^lanu- j  chief  geolo-  which  was  formed  in  March  1933  to 

.  ifti  giaui  lifl  woriQ  wloe  ranmicBi*  I  The  company  earned  fht<^  \'Par  of  the  ^  rlpht-Harpreavos  :\IIdc9.  acquire  the  bankrupt  Bidgood  Ton- 

4  atnisA  nra  fasAfiVfiM  fiavrcft  I  ...  ...  j  z  z  aciw  ”  ‘ ^  t*ai .  tnan  nfif  nnri  *1..,  .  i  j  _  x .  j  -.j _  i.  .  j _ i _ 


tlons  slnco  Its  ore  teservcB  hav©  boon  1 5j.T3  p^r  share  on  the  14,684,026  I  -1.— _  _  _ _ _  ^  r study  the  ^polopy  bolidnted  Mines,  is  to  be  developed 

established  as  being  far  In  excess  shares  of  common  stock  outstanding  j  u  i  i -n  r,  •  it  or  the  property.  wh)e,li  will  act  as  a  by  Premier  Gold  ^Mining  Company 

of  world  requirements  for  many  do- (and  paid  out  50  cents  per  share  in  |  *  arKtllll  Upening  Up  "mi  proving  otlier  for  a  period  of  six  months,  Tlie 

cades.  Since  the  company  controls  tolvidends.  At  tho  present  time  dlvl-  Underirround  Workings  negotiations  between  the  creditors 

most  of  known  resen’cs  of  nickel  In  dends  are  on  an  annual  basis  of  60:  ®  ®  onr  **1  comprising  292  of  Bidgood  and  Premier  was  com- 

fhe  world  Its  business  knows  no  no-! cents  per  share  and  earnings  arc!  developed  by  a  Ihree-  pieted  late  In  February  this  year 

Monal  boundaries  and  Its  markets  running  ahead  of  the  1934  level.  Parkhill  Gold  Mines,  holding  35  -gn  ^  lo  *'  depth  of  andprovidesthattlielaltercompany 

ara  Influenced  by  world-wtde  affairs.  W’hlle  the  price  of  nickel  Is  subject  claims  comprising  approximately  *  opened  up  at  win  have  Its  nominees  become  the 

"Nickel”  attained  earnings  In  3934  .  to  little  If  any  fluctuation  the  com-  '135  ncre.s  In  the  Mlohlptcoten  area.  ,  J,”*®’ f  on.siderabic  malorlty  directors,  and  for  such  e.v- 

that  Were  blghcr  than  In  any  pre- ■  pany  has  a  direct  stake  in  the  world  Ontario,  Is  maintaining  an  aggros-  ^  has  been  acconi-  peuditures  necessary  to  carry  on  de¬ 
vious  year  with  the  exception  of: market  for  copper  since  the  red  underground  program  of  de-  c  ■  ^le  horizons  and  volopment,  Premier  will  take  down 


study  the  geology  solidated  Mine.',  is  to  be  developed 
'  *  ®  ‘  ‘‘ct  as  a  by  Premier  Gold  iMining  Company 

j  guide  to  locating  and  proving  otlier  for  a  period  of  six  months.  Tlie 
r ^  bodies.  negotiations  between  the  creditors 

the  property  comprising  292  of  Bidgood  and  Premier  was  corn- 
acres  has  been  developed  by  a  three-  pieted  late  In  February  this  year 


I  Parkhill  Gold  Mines,  holding  35  shaft  to  a  depth  of  .-md  provides  that  the  latter  companv 

I  claims  comprising  approximately  .  levels  opened  up  at  will  have  Its  nominees  become  the 

435  ncre.s  In  the  Mlohlptcoten  area.  Intervals.  f:on.sideral)Ic  majority  directors,  and  for  snch  e.v- 


pllshed  to  date  on  the  horizons  and 


vlotls  ye.af  with  the  exception  of  I  market  for  copper  since  the  red  b"'®  underground  program  of  de-  P"sne(i  to  .mtc  on  the 
flrowth  In  sales  has  been: metal  Is  an  Important  componeur  of  'clopmcnt  on  the  newly  established  f,e  continue, i  to 
achieved  B5  a  result  of  steady  cul-lfhe  ores  of  the  Sudbury  Basin  I®"®''  iRvc.s  to  open  up  tho  down-  ®®  ®on«nued  to  prove 

tlvatlon  of  the  Industrial  market,  j  World  copper  producers  met  recently  ''ard  extension  of  the  m.Mn  veins.  _  e 

perslsteof  research  for  new  uses  forlin  New  York  to  consider  prices  and  two-compartment  size,  ,  -n -o. 

nlclcei  and  a  far-aeelne  manaeemont  i  nrnrfitottrm  find  ninrn  that  time  llic  ".Us  iccelltly  completed  to  u  depth  _  eatmenf  of  o9,,S.. 


veins.  ■■tBd  known  ore  bodies 


e  nonzoub*  ana  voloument,  Premier  will  take  down  i 
prograui  will  tj-fasurv  shares  of  Bidgood  at  13! 
c  up  all  indl-  cer.t.s  a  share. 


nickel  and  a  far-seeing  management  I  production  and  sinco  that  time  ilic 
that  had  prepared  for  tho  day  when  '  price  of  copper  has  strengthened. 
Industrial  demand  started  to  pick  Canadian  copper  producers  arc  cx- 
up  the  lag  caused  by  tho  depression ,  pcctod  to  benefit  In  no  small  degree 


wa.s  recently  completed  to  a  depth  the  treatment  of  59,788  (on.s  of  ore. 
of  1.325  feet  with  30  lovel.s  opened  It  is  expected  that  output  wMll  be 
up  at  intervals  ot  125-200  to  that  .aicppcd  up  to  90  tons  per  day  short- 
depth.  I  ly.  No  estimate  of  ore  reserves 

While  production  started  In  July,  has  been  made  to  date,  as  Sir 


If  at  the  expiration  of  the  agree¬ 
ment,  Premier  elects  to  proceed  with  | 
further  development  of  the  proper-  i 
ty,  tlte  creditors  of  Bidgood.  who  are  | 
now  secured  by  n  mortgage,  will  be  | 
paid  off  and  a  note  given  to  Pre- 1 


Yet,  while  company  officials^  takeland  International  Nickel,  on  > he L,  “  ! mrar  n Ui  1  5^  ."nacltV  rhomaa  Tait  oto  1  only  0,.^  of  profits, 

gi^test  pride  in  their  expansion  of  basis  of  1934  production,  slands  to  Vhleh  vv.^  increi°cd  in  X  cominv’s  Should  Premier  decide  not  to  carry 

industrial  uses  of  nickel.  Investors  benefit  by  $2,900,000  in  net  earnings  September,  3933  several  that  In  view  of  tol  characS  of  the  development  if  results  do 

remain  aware  that  the  company  has  tor  every  Increase  of  one  cent  in  the  ^hut-downs  have  been  necessary  for  vein  systems  and  of  the  or" bodies  " v, arrant  it.  the  nominees  will 
an  im^rtant  hedge  to  earnings  a  price  of  copper.  Tn  lesser  degree  ^  changes  to  the  mill.  It  was  impossible  to  .state  with  aS  the  company  drops  from 

case  ofjrar  since  mckcl  Is  vltall.v  the  company  also  benefits  by  the  m-  „o,vova>i.  output  from  October  1st,  degree  of  definiteness  the  tonnage  ‘he  Picture  other  than  a  minority 
. .  “  ■"  "  .ha  sba.  eholder 


necessary  la  the  manufacture  of  ;  creased  price  for  silver 


.  ,  .  ,  J  I  3934.  to  February  28th,  1935,  amount- 1  and  value  of  ore  in  sight,  tjut  me  ‘ . . . 

modem  armaments  and  In  the  past  ing  table  compares  production  by  the ;  to  $139,849  from  7,420  tons  of  ore  po.sslbilities  of  the  property  appear!  The  property  consisting  of  753 
tho  company  has  had  large  sales  for  company  in  r.ach  of  tho  past  two]  treated  with  average  dally  tonnage  j  to  be  more  fa\*orablB.  acres  In  Lebel  township,  in  the  oafit- 


war  purposes. 

Product 

■^ckel  in  all  tormA  . . 

^Vpper,  Including  M'elah  production*  . 
Gold  .  . . . . 

Cil^cr  .  .  4#  «•  4  *  • 

Platlnuia  MetaJa  *  4  444 » « 4  a*  •  4*4.*44a»a.a««* 


1934 

91.43')  5*^4  lbs 
194.870:682  Ibf. 
74,375  OZN. 
1,006.808  ozt*. 
124.424  o2n. 


74  356.969  lb% 

I  I  ^.o82..3  12  lbs 
21,353  ozs 
8 7 6,303  ozs. 
7  7,198  ozs. 


I  of  57V2  tons.  Production  from  i  Parkhill,  incorporated  tn  1929,  la  ern  section  of  the  Kirkland  lyake 
Inc  rease  ilho  commencement  of  milling  opera- i  capitalized  at  3.009,000  shares  of  $1  district,  la  fully  equipped  with  com 
.33.01%  (tions  to  the  end  of  February,  3935,  i  par  value,  of  which  2,982.544  are  Is-  plete  mining  plant  and  lOn  ton  mill. 
1  totals  approximately  $864,744  from  '  sued.  ,The  mill  was  placed  in  operation  in 


I  [July,  1934  treating  50  tons  daily  but 
I  this  rate  will  he  increased  later.  The 
I  company  in  Augu.st  last  year  took 
jover  the  inopciiy  lease  on  10  acres 
I  of  the  Moffalt-Hall  Mines  and  ore, 
I  from  (his  properly  is  being  shipped 
[to  the  Bidgood  Kirkland  mill, 
j  'Ihe  company  Is  now  capitalized 
:  at  4,00(1.000  shares,  $3  par,  share- 
jlioldcrs  having  ratified  tlie  increase 
from  2.omi,ooo  shares  early  this  year. 

I  Barry-Hollinger  Had  An 

Operating  Loss  In  1934 

I  Barry  Hollinger  Mines,  Ltd.,  one 
of  the  older  properties  In  the  Kirk¬ 
land  I.nke  are.a,  and  which  comprises 
some  3.3  claims  covering  approxl- 
reately  620  acres,  Is  an  established 
producer,  and  at.  ihe  present,  time  is 
milling  at  the  rate  of  approximately 
I  R.>  tons  per  day.  Developments  are 
I  i)roceeding  as  usual  and  compara¬ 
tively  little  change  is  reported  In 
ihl.s  work. 

I  The  company’s  annual  statenicnf,' 
which  appeared  iccentiv.  shows  aj 
[i.et  loss  of  $47,44  1  tn  1934.  before 
providing  for  depreciation  During* 

that  period,  prodnciion  w.ae  valuert 
at  $152,076  and  other  Income  amount¬ 
ing  10  1.021  was  given  loi.al  revenue 
of  $153,100,  .Mill  nporatlnc  siiper- 
xl.'ion,  togeilier  with  niarkrijng  and 
mint  clinrgr.i  eaine  to  >  iT.'L”'  i  'rfiec' 
rnd  general  extn  iidiint > wa.-  $lo..  | 
987,  wlillo  mine  t  i.sis  .-ii.oii  at  | 

627.  !!  total  of  »2e0„",l1  ' 

The  balance  sliei  t  as  a'  I  a  .  . mti.-i 
31.  19:14,  showed  I  111  rent  asse  ts  i.f 
$12,621  against  cnrr>n'  P.ilnllties  i.f 
.$28,830  The  latte  -  icni  includ'd  ,i 
bank  loan  of  tiii  i.fur  .  nrront  ai  -  , 
count.s  of  $S'*3.  w'l.,''-  .inionritiiis:  •<>  . 
•.•3.249,  and  othc;  .  -ed:'or  »  acconni.- 
of  $14,6S'>  A»  •(,<  I  I'ise  (if  'ti.. 
year  the  conipan'  tiad  v7' 

share.*  outstanding,  'i'  ■'  'tn-  laid 

t.il  4.':'00,oi-i(.  shar.-- 

For  the  fir«t  qu'ir'c  la;',  tmi. 
Lon  to  the  extent  >'1  't*'  ft:' 

was  from  7.6)7  tf.n,*  !■,'  't.r-'i.ti  D.i- 
mill  from  which  !  7"'  s  t.dd  -.i.  . 

’ f covered 


I  Kirkland  Gold  Rand  ' 

Kirkland  Gold  Rand,  lAd.,  •whk 
j  recently  completed  a  finajidal  de 
fo  provide  sufficient  funds  tot 
large  program  of  developmeofwoi 
is  located  in  the  Kirkland  TjA 
area  of  Ontario.  'I'he  managemei 
will  onntinue  the  present  slioftfro! 
800  to  2,000  ft.  depth  and  establk 
new  levels  as  work  proceeds.  1 
date,  it  is  stated,  that  upwards  « 
$500,000  has  been  spent  on  tho  prt 
petty  and  over  two  miles  of  lateri 
work  lias  been  done  on  the  varltn 
level.*  down  fo  the  8no  ft,  horlao' 
It  is  estimated  that  hetween  75, W 
and  100,000  tons  of  ore  nveragli 
$12  to  $14  per  ton  at  the  ciipre* 
Iirice.  has  been  opened  up  in  (.3 
mine,  while  some  20,00n  tons  add 
tional  averaging  $1.5  per  ton  Is  r 
the  ore  dumi) 

The  company  is  capitalized  at  .1 
000,000  shares  of  which  I.(WiO,0< 
have  been  issued  lor  equipment,  pr* 
perties  and  devchquucnl.  while  .59 
741  shares  are  outstanding  7’t 
remainder.  1.940,2.59  shares,  nie 
the  treasury.  .loiiu  'I'  'lobtiuii 
president. 

Glenora  Gold  Mines 

'Jlfiiora  Gold  Mines  whu  h  m 
.toiiis  'I'obiirn  i.n  tlic  las'  tu  ii 
Kirkland  I,ake  area  has  ti'go* 
Moil--  iiniierw  .i\  a'  iiM-.cii'  »i|!c 
W  III  II  i  Ollll  'i‘i’  l  «  II  [ijiix  lie  lu 
pie  :  ii.irii  •  -  In  I  a  m  i.n  lia'-  s.u 
lug  anil  iiniliTrii.in  I  di  \  •  .[.men' 

!  •••  iiriin.ciiiji .(  |,\  ii.!ii;iari;  • 

gii,i-i  ■  I  >|i<  '..I  I. II  f.  • 

will  h».  IP-  .IT. 1 .1  1 .  :  >  nc 

filt'i'i-  »hi  i.  III.  '  t,i 

liicliidfs  'lie  il'  „  r  ,.'i  I 

Ilf  l|Cf  [I  1,1...  '■ . .  K  (•■  A  , 

\  it  It  f  UK*  •  I  '  r  '  I  J 


Falconbridge  Nickel  Has  Made 

Steady  Progress  Since  1928 


Yearly  SelMkmtallied  [  tory. 

International  Nickel's  operations '  O^e  of  tho  strongest  features  of 
.tre«  practically  self-contained.  It  the  company  Is  the  continued  effort  j 
owns  some  36  nlckcl-coppor  mines  In  |  io  incrc.aso  tho  great  variety  of  uses 
’be  fludbury  Nickel  Range  and  is  ^or  nickel.  To  date  the  company 
prospecting  for  more  in  Finland  at  ;  has  had  marked  success  in  this  de- 
the  present  time.  Or>eratlonfl  are  velopment  which  starts  in  the  la- 
laigely  roncontrafed  at  tho  Frood  i  horatory  and  ends  in  a  strong  mer- 
soui  Creighton  mines  and  the  com-  i  chandising  organization.  It  is 
rany  emolts  its  own  ore  at  Connls- |  through  the  diverse  industrial  uses  i 
ton  -and  Copper  Cliff  operates  re-  for  nickel  that  have  been  discovered 
flne»1o9  at  Port  Colbome,  Out.,  Bay-  i  that  the  company  has  made  Its  chief  | 
onne.  Njr.,  Huntington,  W.Va.,  Acton, !  earnings  since  1921.  The  applies- j 
and  Birmingham.  Rng.,  and  Clydach.  i  tion  of  nickel  and  chromium  steels 
■W  ales  It  owns  its  own  power  plants  i  iP  the  design  of  automobiles,  locomo- 
In  Onurlo  and  a  colliery  in  Wales. !  tivos,  machinery  of  all  types  has  been 
Its  funded  debt  is  negligible.  $5,050,- i  materially  extended.  Monel  metal 
PIA  at  the  end  of  14>34  Which  -will  be  and  Inconel  uses  have  been  broadly 
pvactically  all  paid  off  this  year,  j  advertised.  Nickel-clad  steel  plate 
Preferred  stock  outstanding  amounts  j  is  being  widely  used  In  tho  handling 
to  only  $27,627,825.  1110  company  j  of  chemicals.  Tho  greater  tho  diver- 

has  operated  since  1905  without  re- 1  slficatlon  of  uses  that  tho  company 
course  to  bamk  loans  and  working ;  can  secure  for  Its  product  the  great- 
capital  at  the  end  of  3934  was  $40,-  er  the  stability  of  earning  power 
172,90L  largest  in  tho  company’s  his-  that  can  be  achieved.  i 


WHEN  YOU  USE  SALT  . . . 

DO  YOU  THINK  OF  NICKEL  ? 


Probably  Not.  Yet  Nickel  and  Mbnel  Metal  play  a  most  im¬ 
portant  part  in  the  production  of  salt  and  in  assuring  its  purity. 

Wet  salt  and  brine  encountered  in  almost  every  operation  In 
a  salt  refinery  rapidly  corrode  most  metals,  but  they  only  add 
a  higher  polish  and  give  additional  lustre  to  the  silvery  while 
surface  of  Monel  Metal.  To  quote  R.  K.  Warren,  superin¬ 
tendent  of  the  Morton  Salt  Co.,  "The  purity  of  salt  depend.s 
largely  upon  the  materials  with  which  the  grains  come  in 
contact  during  the  processes  that  intervene  between  crystalli¬ 
zation  and  final  packing.  By  adopting  Monel  Metal  for  the 
equipment  used  in  these  vital  stages,  manufacturers  are  en¬ 
suring  the  production  of  purer,  whiter  .salt.” 

The  salt  industry  is  only  one  of  many  chemical  industries  in 
which  Nickel  and  Monel  Metal  serve  useful  and  practical 
purposes  in  reducing  production  costs  and  in  assuring  purifv 
of  product. 

The  production  ol  Nickel  in  micIi  cnurinons  volume  from  the 


(Janadian  .Mines  at  C<»p|i»T  t.lill  Mmjrin.  Lj*  if 
possible  only  by  the  coii-lant  hran  li  f"i  and  ^il•l••»'•l'  < 
industrial  use.s  for  Nickel.  Mmiel  Mrtal  and  <>iti>  r 

Ibis  sale.s  effort  i.«  iiiirelrniing  .md  i»  <airird  •■n  ili 
the  world  in  every  brain  li  of  indii-liv  f>v  our  -  • 

and  Research  Division.  Hiireao'  of  Inforiiiation  ar« 
tained  in  foreign  countrie.s  where  !e<  11111141  d.ita  *•  i"  ’  * 

of  Nii’kel  and  its  allovs  in  indo-lrv  ar*-  niad«-  •vjiI  !  '  ’ 
manufacturers,  I  he  increa-iiig  uorld-wid*  ilrniand  fo*  ''  *■ 
and  Monel  IMelal  for  itidii-irial  |iiir|»o*.r.,  wlioh  i-  »«'d'  »* 
ill  increased  cxfiorls,  ii-  ;«  •l<  (iiiite  iridn'aiioii  of  ifo 
ness  of  this  activity. 

In  return  for  ihenc  r-xporl  hliipiin-iit>  of  No  kri.  »  * 

new  wealth  4‘4>ine.**  bar’k  lo  f.anada.  wlinfi  i»  di-i'd  ii  -t 
throughout  the  Dominion  in  p.ixnii-nt  of  xvajr.  -iippli*--. 
her,  jiovvcr  and  freight.  'I  In-  i-  a  stimol.itiiig  jnd  laf-iL/n' 
force  in  (^anarlian  lm.-iiin>s. 


T  H  E  i  l  N  T  E  R  ]NR  A  TI  QaN  AIL  T  NICKEL 

COMPANY  OF  CANSADA 


NICKEL  ^ 
LIMITEPaBS 


CANADIAN 

NICKEL 


THE  CHEMICAL  INDUSTRY 


WORLD  INDUSTFY 
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I  ONTARIO—  Little  Long  Lac 

Rapid  Strides  In  Developing 
of  Little  Long  Lac  Field 

First  Gold  Discovered  in  1931  —  Camp  Has  One  Producer 
— Low  Cost  and  Good  Transportation 
Are  Important  Factors 

PROSPECTEDFO^RONSoTeARS  AGO 


■Sinc^  thr  first  Kold  discovery  by 
"Hard  Rock"  Smith  in  IftSl  on 
'vhai  is  now  known  tu-  the  Hard 
l.'firk  tiolfl  Mines  property,  and  the 
disi'ONer.v  of  the  Little  I.onp  I/ac 
tiold  Miims  by  Tom  .lohnsoti  in 
lie  jirea.  which  extends  from  I«ike 
N'lticon  for  a  distance  of  7"  miles 
.0  the  Thunder  Hav  illstrlet  to  l/itiy 
l.ae  tat  ion  and  furthtr  east,  has 
oi  te,i  ahead  and  ma.i.  in  time  <|i  - 
•  lop  into  another  of  Ontario* 
e.idiny  yold  ramps  \lony  iIm. 

■•  I-  ’he  prealer  par*  of  w  tm  h  tia 
••lef.  h»  retfifore  iinpro-pi  •  !■  •! 
oiin'r\.  f|i.-eo\ eriej  <if  pold  tia\' 
'••••■•I  made  whiehhaxe  eirenrit.i  le  <1 
he  whole  world's  lrit*iest  in  <  .ii  a 

■  nan  imninK.  and  has  proved  m.i’ 

he  i|av  of  tfn  i|ev  I'loptm  fit  "{  to 
Tin.  in  On  Iioinin'oti  ts  t 

■o  1  r  f<i!h.-w  Ins  'he  strO- 
Ilsrrl  ICo'  V  smith  thf  1)  > 

'  tin  h  travellfsl  ;«»•  i'  wn  n  '  i. 
•.I'  .-i  >0111.  •.'  '  anadii 

Jiiele-  '  St  Ti  in  tfie  'll' 

1  .<  Is<rfl  \r'  e  'Wk^hu'l  ^  •  ' 

■  t  ■  . 


Much  of  the  area  was  prospected 
for  iron  ore  some  thirty  years  ajto, 
hut  it  wtus  in  lh:;i  when  "Hard 
Rock"  Smith  made  his  pold  strike, 
that  this  field  wfu<  sfarted  on  its 
way  |o  what  is  now  success.  Rack 
in  I'iT;  when  the  ranip  was  in  full 
f-wine.  niinierotis  ••■tniianies  filtered 
Oil-  field.  althoiit;h  the  followinK 
.‘-iiimiif  r  Oie  staklii  •  rush  shifleil 
fiirthei  w  '  io  wh.ii  IS  now  known 
.IS  the  .'Stiireeoii  ll.v.r  area  llow- 
.  el.  (Inniir  tie  ii.rioil  from  the 
hr.'  d.  'iviiv  III  I'!!  oi  the  pres- 


■  III.  •  on-  I'll-  ■  ,1  '■ 
■M  nieli  rw  a  \  III  '1  ■ 

,,  .....  I 

.,  1  nr  l.i  • 


.leiivity  has 
I  ami)  and  to¬ 
il  tirinliici  r 
loT-  are  ell 
di  VI  loptiien'. 
loir.i'ion  and 

l.i'tle  l/inr 
■  .i.il  for 


jtho  claims  acquired  last  spring  from  i 
Tntornatinnal  Mining  Corporation, 
[west  of  and  on  the  line  of  projected 
i  strike  of  tile  so'ith  vein  on  the  ori- ! 
j  giiial  JJankfteld  group.  The  next 
j month  or  two  may  add  materially  to 
:  llie  general  picture  of  tlic  enter¬ 
prise. 

'  Bankfield  is  capitalized  at  IS.DO'-'.- 
000  sh.ires  of  whicli  2,105.005  sliares 
‘are  otitstauding. 

Little  Long  Lac  i 
Achieves  Success  ' 
In  Record  Time 

'Mill  Treating  170  Tons  Per 
i  Day  of  Three-quarter  Ounce 
Grade 

LOWER  POWER  COSTS 

lyOiiL:  L*i'-  (ioltj  ,\IHj  .1-^*1. 

I  pifUiffr  i)rofJn*fi  in  tin*  Iji  i  If*  1  iOiii: 

!  hitf  up  ;i  I'f  furrl  (h.'tt 

.iu:-tu*f-  i»»  ‘  ifruHjiaij  iiiiinlir-’ 

'  iuni  fl*  ;  ai*  Ha  t nul  idf  in  • 

that  pliiff'i  h;.  ila  puhlu*  AlifM' 
ininin-  txpitam*  anu  i-iin  iiL  Jfhil- 

iiy  ar  t  in  i  Muin.;. iid  *u'  tip*  r;ti  ion ' 
Thf  ft*  voIftp-M'  111  I  Ha  It!  oportv 


ONTARIO  Sturgeon  River  Area 
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'  •  -c'ct VC  De^’elopment  Cam- 

.  -  3  ir.Vi'  C  >;i:jc!n:^'  Has  Been 

al  Two  Properties 


MANY  COMPANIES  ACTIVE  IN  THE  AREA 


i.iI  V  id  -I:  II  I. 

O'-  -  n 
rikli-nd  .1  • 
piTly  I  ill 
ni;  I  2-  - 


"  -J  I'V  run- 

111!  till  iirii 

■■.-i.firlr  ■ 

I.  ■v.m  I 

I  ,1  di'iii  j 
■  i  .iiii'il.d  I 

.  .  ■  -  d:t- 


.-SMire"  nil  Kivni  ,,)ld  area  ni  .\nrlll- 
we.'liTti  omarin.  'In  pros  iiic'-'s  new- 
c.-;t  and  iiin  I  ,-!  live  |ii-n-peciing 
field,  will  linrll'  fV'il)'-'  ml'-  a.  hiirsf 
Ilf  iniuil.'  Iia-  •  hnllld  nlif.-'ep  the 
hiiom  of  la-i  '■mjiniei  wlien  one  of 
lire  tiinsi  ML'nroiis  i-laim-stakirig 
nr  III-  inid.  idaie.  During  ‘he 
wmici  iiinriil).  Ill'  cainp  w-as  alive 
with  aciivii.'  wliiili  proved  a  dis- 
niiet  .  iii-i.iis'  ,-i  ,  ,1  was  th'uighi  that 
the  camp  vMiiild  In  a  rejx-i itinp  of 
iornici-  ni.-lii  \  '.vhen  the  fi(ld.“  sub¬ 
sided  into  a  hill).  I  f-otnpletc  inactiv- 
i'v  aftf-r  till  i-laipi,-  were  I'-eorded. 

I  lowev  f‘r,  .siji  Ii  was  not  the,  ease  with 
.-ttnrgeon  Itivi.r,  as  in  many  in- 
.i-tanees  surfaci  work  and  diamond 
drilling  pregtani:-  were  carried  on 
h-  a  niimhei  nt  rompanies,  w-hilo 
thi'  two  leading  propcTtie.s  in  the 
f.f  id.  fa.iiej-  <  on'art,  and  Sturgeon 
I<i\f-r  Hold  ft  finiagasf  laid  out  and 
lommenf-id  ondi-rground  develop¬ 
ment  program - 

.stince  file  fir.t  invasion  into  the 
ari-a  early  last.  -uminer  following 
ili.-(  iiv  erifv  h.v  I  A  Knox.  i.en 
liri.-  ktiank,  Ri-ne  Maloney,  firennan 
-in'!  Keniy  Ri-os.  tack  Wood,  Tay- 
;  -  and  T'efi  \V  U"T]'i\ieh  numerous 
I  -  r'lp.-inie-  have  r  ntt  red  'Ik  sr-ctlorj 
-vt-ih  Titehi-i  'or  sf'mi-  'hirty 
n  I  -  ea-'  'ri.'n  I/ftki  .\  pir-'m  Pi 
•p.  D  k  f)''  i.vpioi-a'ion  t.ear-p-o- 
min  a’  A t ;i.-fi;.-ama  '-.k'  In 
■r  i,  ,,r..;  .rr  a  wid'!  po«- 

•  '  I ' I •  I .  •  ■  p.  i  x’i  1.-;  .in  al- 

r-.  ■  i;' r  •  o  It.i  of  I  r:  -tak- 


Nltgnel  (fcxld  It 

I  Hitaminu  Retullt 


mg.-  uncovered  ia.sl  year  will  be 
fttriher  explored.  The  company 
also  holds  12  clairas  near  Nipigon 
l..ake  to  the  west  where  a  program 
I  I  diamond  drilling  may  be  carried 
out  this  year. 

Springbrook  Sturgeon  (Jold  Mines 
is  continuing  diamond  drilling  on 
the  So.  2  group  located  about  five 
mile.s  east  of  Jellicoe.  in  which  a 
7.5  per  cent,  interest  i.s  held.  On 
.'•urface  three  parallel  veins  ranging 
in  width  from  15  to  50  feet  have 
been  traced  for  approximately  2,000 
feet,  in  length  and  the  present  drill- 
'  ing  Us  being  conducted  to  test  thcise 
.showings  to  depth. 

Further  east  of  the  main  section 
iof  the  Sturgeon  River  area,  lies  the 
:Atigogama  f>ake  section,  where  at 
j  least  one  producer  will  be  brought 
I  in  this  year.  The  Dlk  Dlk  Explora- 
I  tion  Co.,  discovered  by  Tom  John- 
,  .son,  and  which  was  taken  over  by 
K.  B.  McManin  in  November  last 
'  year,  wa.s  scheduled  to  enter  pro¬ 
duction  in  April  The  property  i 
lies  about  12  miles  north  of  King- 
horn  on  the  C.  N.  R.,  and  from  open  j 
cut  operation-s  early  In  1934,  six  car¬ 
load,!;  of  very  high-grade  gold  ore 
were  shipped  to  the  Flin  Flon 
I'-melfer  for  treatment.  The  pro¬ 
perty  was  formerly  developed  by  a 
shaft  of  150  feet,  although  late  last 
v<ar  It  was  decided  to  sink  to  250 
ff  (‘  .and  carry  on  a  program  of  de¬ 
velopment.  In  addition  a  pilot 
mil!  was  ordered  for  the  property, 
■and  'his.  as  stated  above,  was  to  | 
Li-ar,  operations  in  April. 

Koeh  Daneff  Gold  .Mine.*  which  f 
ad.ioins  Dik  Dik  immediately  on  the  • 
e.'i,*’.  .f  controlled  by  .Smelter  Gold  ‘ 
M-ncF  who  hold.s  approximately  2,-1 
-r,:,  r.r.r,  The  property  com- 1 

prise-  i.'i%o  acres  and  is  being  de- i 
viioperi  bv  Pmeiter  Gold  who  are 
7,r'ivid-ng  fund,'  »o  carry  on  the 
w-ork  To  date  approximately  J23.- . 

■  i(,r,  f  been  “pent  in  diamond'  drill- 1 
:ng  ar.'j  surface  exploration  Early 
'h  '  VI  ar  ft  ne-w  vein  xvas  dlsi  overed  ' 
f.fi  north  e.f  ihe  mam  vein  and: 
wa--  -.oined  -jp  f^jj.  distanee  ' 

'll’  I  '■  d'rT’ed  Tito  low-  swamj) 
’'-amrEd  dn'iir.g  >  being' 

•  a'-  i  r;  e.uT  a’  .5  -'ivit  ‘ntervai.v  to  i 

. .  r.e  '.b.-  do-wnwa'd  e.T.en“ion  I 

a.'-d  -  f,'. -f  'hib  vem,  while.’ 

■  ’  ■'•n  i-h.'-f-  .“-nking  by  hand-; 

1.  I  .  a'-o  be  rii.  c  .E'in'aed  I' I 

...  ■•,..1  .y- •  rr,;2in~  p;an*  ' 

t.  early  *bls  . 
*  r  l-  .Ek'Eg  to  be  con- 


"ide»pr»«d  tctlnty 
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•  d  r.  .^ip'erEber  la«t  yea.' 

••  I  E'  I'T-gtiged  IE  dex'elcp'ng 

R  .1-  j-i-  Te  rtieg  com- 1 
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Bonds  -  IniesUmnits  -  Insurancv 

a2;i  WEST  HASTINGS  M  KEEl, 

\  ANGOI  VEH.  H.C. 


Sotinel  Minin Promotions: 

in  sponsoring  a  limited  namber  of  mining  promotions,  we  liavc 
been  guided  by  the  following  considerations: — 

1  •  Improved  metallurgical  science  securing  20'^c  better  recoveries 
from  ore. 

2)  Increased  value  ol  gold  and  silver, 

3 1  The  proximity  of  cheap  electric  powei  insuring  econoimod 
production ; 

;4)  Modern  transpiortation  facilities  insuring  better  protils. 

5i  Each  new  mine  opened  provides  work  for  those  who  migtit 
otherwise  remain  unemployed. 

The  above  reasons,  it  is  beiieved,  fully  justify  our  sponsorship  ol 
reputable  gold  stocks  in  addition  to  our  OKtablished  Bonil  ond  Invest 
rr.ent  Seairity  business 


Issues  W' 


Sponsored: 


BRIDGE  1SL.\>D  GOLDS  LIMIIED 

Preliminary  working  on  holdings  of  tins  company  in  thcCaiibon 
did  not  justify  further  development  and  the  Company  has  acquired 
the  important  Tatlayoka  Lake  Properly  known  as  the  Morris  Gold 
Mine. 

CAMBRIA  GOLD  MINES-  LIMITED 

This  Company  has  recently  acquired  tlie  predominant  interest  m 
an  important  property  in  the  Fairview  Camp,  Its  holdings  adjoin  the 
Susie  Group  now  under  development  by  the  Guggenheim  ir.rercsts. 

DENTOMA  MINES  LIMITED 

Now-  one  of  the  senior  producing  goid  mines  in  British  Columbia 
It  is  expected  that-  dividends  will  commence  during  the  current  yeai . 

FVVTV  .MINING  COMPANY  I.IMITEIt 

Property  m  the  heart  of  the  Sheep  Creek  Gold  Camp  and  adjoin; 
'he  Reno  Mine.  Primary  financing  has  been  done  in  the  United 
States  where  the  Company  is  registered  under  the  Federal  Securities 
Act.  Its  shares  a.-e  qualified  to  be  sold  in  the  Strtes  of  Massachusett-- 
New  'Fork  and  Maryland 

FAIRVIEW  AMMG4MATF.r>  t.,OLD  MINEt  I.IMHI  D 

Durmg  the  past  year  development  resulted  in  the  opv.iing  .ip  i>l 
-.mportar.t  ore  shoots  a*  depth.  The  property  is  noted  for  its  v.-id 
vems  and  impressive  tonnages  Recently  a  new  high  grade  ore  sIkmi' 
has  been  opened  up  at  ?•  depth  of  ROO'  on  the  dip  of  the  mam  vie 
Fairview  Amalgam.ated  holds  prom.ise  of  becoming  one  of  the  larg'  -• 
and  nohest  gold-silver  mmmg  properties  in  British  Columbia 

Enq-jines  are  welcomed  in  respect  to  any  British  Cohimhia  mining, 
p'opiertie' 

Bond  Department 

''rjs  Bond  Department  :s  uond'jcted  by  officials  ol  broao  experienc 
:.d  is  eq-j;pped  tc  “'upply  authentic  data  in  respect  to  all  issues  com 
i.-o-nly  traded 


inquiries  are  Invited. 

323  Ha^itinps  Street. 

VANCOO  ER.  B.  C. 

.3231 -32.3.' 

Ht'rrL  Henderson  Limitetl 


W.  E.  BAILOR  LTD. 

Diamond  Drill 
Pont rnr tors .  .  . 
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ONTARIO—  Red  Lake  and  Patricia 


Red  Lake  and  Patricia  Areas 
Have  Four  Gold  Producers 

Last  Year’s  Activities  Were  the  Best  Yet  Recorded  in  the 
History  of  the  District — Further  Growth 
Indicated  For  1935 

A  REVIVAL  FROM  MORE  PROSPEROUS  DAYS 

IHfipfi  ty  to  I 


I  feet  with  375  feet  of  lateral  -work 
done  on  the  vein.  The  rcpiilt  of  this 
work  was  that  75%  of  all  driftinp: 
Ion  the  vein  was  in  ore  of  a  grade  j 
I  of  $12.65  present  price  of  gold  over  a  ; 
width  of  -11  inches.  'I'he  company  ' 
still  has  1,4OO,0P0  shares  of  stock  ini 
the  treasury.  j 


ONTARIO  — Sturgeon  River  Area 


Maejoe  Sturgeon  Gold 

(Continued  from  Page  I'M 
Sturgeon  Kher  Gold  .Mines  M'lmia- 


l.ving  close  to  the  Manitoba  and  las  long  for  the  third 
Ontario  boundary  line,  the  Ked  l.akelctiter  production. 

.iica  and  the  newer  I’atricia  district  'I'he  Patricia  ilistrict  sometimes 
of  Northwestern  Ontai'io,  are  now  i  called  the  Pickle  larke  area,  has  two 
.•ie;olv  ennirihutors  to  the  Province'.s  j  producers  at  the  present  tinte  as  the 
(wor  increa.-ing  supply  of  gold  While  1 12.")  ton  mill  on  the  Pickle  Crow  Gold 
iIm'  former  camp  was  the  scene  of  a  i. Mines  was  turned  over  around  the 
gold  rush  back  in  Pi2.').  when  the  middle  of  .April,  while  a  short  time 
llowcy  Gold  Mines  was  staked  along  i  previous.  Central  Patricia  installed 
with  it  number  of  other  properties,  j  ;i  second  unit  to  its  first  oh  ton  mill 
this  low-grade  producer  wtis  the  and  this  has  been  tuned  in  bringing  ...r,.  .i,v 
only  mine  to  carr,\  on  following  theUlaily  capacity  up  to  between  Ph'  and  I 
cr.jsh  in  PiJU  while  the  others  fadedjl2f>  tons.  IClectricHl  energy  and 
out  of  the  iiicturc,  Hiovcrer,  in  |transportation  has  been  a  serious 
I'TI?,  Ibis  section  of  ihe  camp  w  as  Mlraw-back  to  the  development  of 
rcMved  ;ind  last  >e;ti  wtis  one  of  theltiie.so  two  producers  and  ttlso  other 

;;t  itt  th.  Tt.  1  i.tiltc  history,  i  innperties  in  the  area.  j, 

hut  inilications  point  to  the  cutrent'  However,  these  are  gradually  being  '  j 


Pickle  Crow  Is 
Latest  Producer 
In  N.W.  Ontario 

Company  Has  50,000  Tons 
Proven  Ore  of  1.05  Oz. 
Grade  Per  Ton 


'down  by  the  management  ii  short 
I  time  ago  is  already  under  way.  It 
was  previously  planned  to  discon¬ 
tinue  diamond  drilling  after  comple- 
,  ,  lion  of  the  two  deep  holes  to  500 

gasi  and  the  Brennan  and  I' ' feet  depth.  Some  of  the  highest  gold 
group,  which  is  under  optimi  to  t  a-  ever  encountered  in  an  Ontario 

mining  enterprise  has  been  inter- 


sey  Contact,  was  staked  foi  itie 
l.lomac  Syndicitte  hy  Pete  MePo- 
jnough.  It  is  planued  to  drill  on  the 
.No.  IP  vein  at  iuteiwals 
I  to  e.xploi  e  the  vein  to  a  depth  of 
jlOh  ft.  Oniing  ih(>  winter  nionths 
jihe  ground  was  geologized,  tinil  plans 


eeted  by  the  diamond  drills. 

Shaft  sinking  by  handsleel  was 
started  late  in  March  and  will  be 
pul  down  to  a  depth  of  3.5  feet,  'Phe 
mining'  plant  is  expected  to  be  oper¬ 
ating  in  -May,  wlieii  the  three-eom 


iddition  to  the  diamond  drilling  .  shaft  will  he  continued  to 

ate  underway  to  enter  upon  an  ae  |.-,pp.ft  depth  with  siation.s  eslablish- 


MILL  TREATING  125  TONS 


car  heing  even  gietitei  llowcy  has  ot  ereome  and  in  Kebrtiary  (his  yciir 
•cen  ill  productfon  since  I'li’.o  whilejihe  H.tdro  Cleelrie  power  plant  at 
’ll  5!arcb  Isi  last  ihc  McK'cu/.jc.  liedlKal  Btipids  was  in  full  operation  aiuj 


months  of  npefiitions 


l.iikc  Gobi  Mines  mill  w.c-  plticcd 
in  oncration  exticiP  L'li  mou'lis  tifier 
tlic  <'oinpany  was  meorporaied  At 
I  Ilf  rate  of  progress  being  made  in 
dmclopnicnt  of  a  uuniher  of  proiier- 
ticr.  in  the  area  hoih  m  underground  j  expected  that  within  a 
wci'k  .ind  on  siirfjHc  ti  will  iioi  take  time  the.se  problems  will 


powff  was  lurtied  on  at  the  f’ickli 
Crow  and  Central  Patricia.  The  lal 
tcf  cotpiianv  is  now  frying  to  in 
range  some  inethorl  of  fraii.“porliti;: 
supplies  into  (he  property  and  ii  is 
cry  snort 
ho  .snlvetl 


Howey  Gold  Is 
First  Red  Lake 
Dividend  Payer 

Lowest  Cost  Producer  ij'  Cau- 
.«ila  —  Present  Mill  1400  | 

Tons  I 


Cent.  Patricia 
Now  Operating 
Full  Capacity 

Second  SO  Ton  Mill  Unit 
Added  Dotiblintf  Output 
of  Mine 


FOUR  YEARS’  RESERVE  ,  POWER  NOW  AVAILABLE 


dm 


.^e^  Gold  .Mines  l,t<l.  Canada's 
t  grade  it  lid  low  est  cost  pro- 
enjioed  a  ^cr.v  successful 
>  fic  ill  ri';i  Opctiiiing  costs  w  ere 
lip  lo  SI. si;  per  loll  as  compai'ci] 
■■I  ii.h  .'1.S.5  III  r.'oh  and  .''C.'iJ  in  1!i32. 

i;i"  s  rrcciiue  of  ihe  eomtftin^  for 
I":;)  J 1  .i'lhl ..',7'i,  copipaniig  w'llli 

■l.|di,i:i  in  I'l:;:’.  and  $  1 .26'). 27.5  in 
in;;j  ('ipcraiing  iirofii  was  ^713.787 
’■omp.ircd  ■\\  ith  ‘t.'l'iO.H  1 while  n*'*! 
pi'ofii  .  w'f'ic  'stt''.'l'!2  agaiii-sl  $15.5,- 


1  'i;; 


flow 
)!t  Mic 
on  I'-  I 
iiiiHiv  yc.ir,"  of 
Iti-Miv  haid.chij 
d’VKlcud  of  ■; 
dci'laicd  Cilflv 


p.  ihr  firsa  (|i\idcnfi  iiavci 
ffi  l,aU<'  dhlrici  ;iud  ha.s  1  y. 
i-ii.'d  I  bill  t.lagn  ihrough  I 
MV  fd  carnc.sl  efforl 

-.  I.ast  vciM'  the  first 
cents  i>ei  share  was 
in  I'ehniiirv  while  a 


I'criipi  ccni  piiynieiit  was  made 
tfillowcd  I'v  a  t  cciii  d'.sbursemenl 
at  the  vfar  end,  raakiiig  ii  total  of 
IP  cents,  .\notlier  cent  dividend 
w.ar.  declared  in  March.  1335.  While 
the  compan.v  is  not  definitely  on  a 
i'cgiilar  flitidend  basis,  owing  to  llie 
tlycruatlotis  in  qiiarierly  earnings, 
(in'iricuds  are  being  paid  to  sliare- 
I'f’lder.s  tti’  fast  as  I  boy  arc  earned. 
Staked  in  I‘)25  bv  Lome  Howey  the 
company  bad  to  overcome  many  dif- 
•icultie,';  in  transportation  and  power 
problems  but  these  were  overcome 
and  n  mo  Ion  mill  wa.s  taken  in. 
■"■bile  production  wti.s  commenced  in 
'larch  102.0  with  this  mill,  iiddiiional 
nit:;  were  taken  in  to  lirinc  the 
'  apacity  |o  750  iiiid  itien  lo  the  pres- 
I  lit  rale  of  I  t.OOO  ions. 

The  company  has  fu  e  reserves  siif- 
fif  ient  for  1  years  milling  operations 
.Mid  there  are  possibilitie.s  of  devcl- 
"pmg  an  additional  year's  supply  of 
ore  oti  the  1,315  foot  h’vel.  The  ore 
:  hoot  ojienod  ui*  im  the  l.OOO-ft.  level 
to  Ibc  east  was  found  not  to  persist 
lo  ilio  S75-fl.  hori/.ou  ami  drifting 
ha:;  ndi  been  carried  far  enougii 
forward  on  Ihe  1i7.5  level  lo  dcler- 
mme  the  downward  iiossibililies  of 
ihi  ore  .shoot  ,\  winze  is  tieing 
unU  lo  the  1  500  ii,.,t  Imel  where 
'Inftipg  will  he  carried  fiiit.  'I'liis 
work  shfyuld  hr  complctod  before  the 
cjid  of  the  y'ear. 

The  company  i:-  caplliilized  ai 
:,.uoii,ooo  shares,  all  of  which  are 
i::.ue'l 

I  lollinger  Plans  Program 
For  Cochenour  Willans 

Cndergroiirid  :ievelotitiient  tii  tlie 
'  oelienour  Wlllan^  liioperiv  jp  the 
Ked  Lake  areti.  r-  lieing  eondiicted 
on  an  extensive  scale,  witli  sliafi- 
;  inking  and  lateral  work  being  done 
Simultaneously  by  a  erew  of  ::(i  men. 
under  Ihe  direction  of  L.  Loss  and 
L.  Ward  Hollinger  engineers.  I'irst 
slaked  about  nine  years  ago  hv  Bill 
''ochenour  and  Diin  Willans,  the 
liroperiy  was  developed  by  ;i  small 
crow  over  the  period  of  vears  iiniil 
la.st  summer,  when  Hollinger  took 
an  opiiijn  on  ihe  piopcrt.t',  which  had 
ilisclosed  a  vein  63  feet  wide,  w’ith 
undetermined  leiigtli  Surface  in- 
diciiMons  point  towards  a  Itirge  de¬ 
posit  of  low-grade  ore  which,  if  prov¬ 
ed  up  underground,  would  warrtml 
itic  itv;'tanation  of  tt  Itirge  mill. 
Diamond  drilling  and  surface  explo- 
lalion  coiiduetcd  showed  inieresfiiig 
results,  ;i nd.  it  is  slated .  v.alucs  whic'ii  j 
have  been  ericounlered  underground  j 
have  lioen  assaved  even  higher  than  j 
on  surface.  j 

Hollinger  plains  u,  conduct,  a  liirgc 
scale  program  of  underground  do-  j 
velopmcni.  tind  if  Hie  body  of  ore 
which  is  .shown  on  surftiee  continues 
lo  (leptli.  :i  lulH  will  he  installed, 
which  m;iv  everilutilly  he  steppeil  u|) 
lo  a  siib.sttiutial  daily  tonnage. 

Patricia  Contact 

Patricia  Lontaci  Syndietiie.  which 
WHS  tormcil  early  Hii.s  ,vrar  to  take 
over  a  croup  of  IS  claims  staked  bv 
prospcctrirs  la;-t  ;-uiiimer.  is  present - 
!'•  engaged  in  a  di|)  needle  survey 
of  the  property.  .\  (irogiani  of  dia¬ 
mond  ririiling  is  anriouneed  to  pro 
1  eed  sliorily.  Trustees  of  the  Syn¬ 
dicate  are  Knhert  t  ockeriini  l•’l■ed  G. 


LIcm'ii  months  after  the  50-ion 
niill  at  Ihe  f 'em  rat  Patricia  Gold 
.viipe.s  pi-f)i)erty  m  Hie  Pickle  Lake[ 
moii.  Patricia  di.slricl.  was  placed  ini 
operuHori.  the  wheels  of  an  addi-: 
tioiial  56  ton  unit  were  turnori  over,, 
murkiiig  another  milestone  in  ihei 
development  of  the  mine.  When  the; 
new  unit  is  running  at  capacity  Hie  ; 
output  of  Geptral  Patricia  vvlll  he 
doubled  and  between  100  and  125 
ton.s  of  ore  will  pass  througb  the 
mill  unit.s.  The  former  50  ton  niiii 
was  shut  down  early  in  .Vpnl  Hii:-| 

I  allow  for  the  tie-up  of  e|ei  - 
trical  power  from  the  now  powei 
md  I  dev  elopnient  at  Rat  Rapids,  to  :illow  • 

. the  new  mill  addition  lo  he  hrouchl 

into  produetion.  Power  is  hein.e 
.supplied  at  565  tier  h.p.  per  vein  for 
the  first  five  year  period  while  after 
tliiii  it  will  be  reduced  (o  5:.;.5  tier 
h.p. 

From  the  commenremenl  of  mill 
Ing  operations  on  May  27th.  1031  to 
Hie  year  end,  Ccnival  Ptilrieia  treat¬ 
ed  11.536  tons  of  ore  with  recovery 
o''  <210. ,563  Net  profits  for  (be  year  I 
■dmouiited  to  .$12,127  after  all  char-' 


Another  gold  producer  was  added 
to  the  Patricia  district  of  \orfh- 
western  Ontario  at  inid-.April,  wheii 
Ihe  125  ton  mill  on  the  Pickle  (  row 
Gold  .Mines  pioperly  was  placed  in 
operation.  Tlie  mill  i.s  of  200  tons 
with  initial  output,  of  125 
tons,  however,  it  is  expected  that 
Hie  mill  will  he  increased  to  full 
capacity  at  a  later  date  when  fur¬ 
ther  ore  hii.s  been  opened  up. 

Ore  reserves  totalling  $3,000,000 
reported  hy  .lohn  K.  Htinimell, 
pre.-’idem,  as  available  on  the  three 
level.s  epciu'd  at  125  foot  intervals 
te,  .-I  dopili  of  lOO  feet.  There  arc 
,5n.0()il  tnn.s  of  ore  proven  witli  an 
•  iveiaue  \;ilue  of  1.0.5  ozs.  cold  per 
Ion  Mver  ii  an  average  width  of  3 
.  fert. 

I  he  eonipany  wa.s  formed  in  ,Tan- 
j  uary,  1531.  In  take  over  a  group  of 
I  claims  .''tuKed  in  1020  b.v  .N'orlhcrn 
I  .Verial  Mineral  Exploration  Co  ,  and 
I  lici.'i  siinnounfed  a  number  of  obsla- 
'  eies  lo  reach  produetion.  It  is  iiiter- 
I  cstiiig  t.'i  note  that  the  property  Iia.s  itiniious  opeiations 
reiielied  the.  milling  stage  about  15 
luonlli.s  after  the  pre.sont  eonipany 
wa.s  formed. 

Minewise.  Ihe  property 
.developed  to  a,  depth  of  3: 
lal  the  end  of  December  Lisl.  ap¬ 
proximately  3.000  feel  of  drifting 
had  been  carried  out  on  Hie  Hiree 
'levels.  .A  limited  amount  of  work 
j  was  done  in  .lanu.iry.  hut  as  c.'.>ii- 
;  struction  of  tlio  mill  wa.s  in  pro- 
I  gross,  mining  was  slopfied  iiiiiil  Hn.s 
'was  eomplelcd  The  vein  liasonij 
I  been  opened  up  underground  along 
I  a  total  length  of  1,400  feet.  A  tiro, 
gram  of  lateral  diamond  drilling  is 
planned  to  probe  Hie  ivissibilii les  of 
picking  up  parallel  oceiirrenee 


live  development  program  as  soon 
as  weather  condilion.s  permit  l.>ate 
last  year  the  company  enlarged  its 
holdings  by  the  acquisition  of  3  addi¬ 
tional  claims  adjoining  the  main 
property  on  the  north. 


j5no-ft 

led  at  125  ft.  intervals.  C.  .M.  Bowyer. 
I  is  In  charge  of  the  development  pro- 
igram.  having  been  appointed  man- 
jager  a  short  time  ago. 

The  company's  property  eoraprla- 
ing  8  claims  of  approximately  320 
acres  adjoining  Maejoe  Sturgeon,  on 
the  east,  was  acquired  last  year 
from  the  Wood  Brown  Prospectors 
(Trust)  who  staked  Ihe  ground  ear¬ 
lier  in  Ihe  year. 

Sturgeon  River  Gold  is  capitalized 
at  3.00(1.000  shares,  of  which  1,370.- 
457  have  been  Issued.  The  vendors 
of  the  properly.  Wood  Brown  Pros 
pectors  (Trust)  received  LOdO.OOO 
line,  ts  now  ruiin,ng  ;it  full  cpp',i- j  shares  for  their  interest  In  the  pro¬ 
city.  Millfeed  (luring  the  first  fevv  ^  perty  while  Cnniagas  option  1,000.000 


St.  Anthony  Gold  Mill  Is 

Operating  at  Capacity 

The  J25-fon  mill  which  was  in¬ 
stalled  on  the  .stuigeon  laike  pro¬ 
perty  of  St.  AiHr.ony  Gold  Mines 
last  year  tind  jilacrd  m  operation  in 


The  Piotteers  of  the  Great  Bear  Lake  Field 

ELDORADO  GOLD  MINES 

LIMITEO 

(No  Tcrsonal  LlahllHy) 

Only  producers  and  refiners 
of  Radium  Salts  and  by-pro¬ 
ducts  in  the  British  Empire. 

0*0 

Head  Office: 

80  King  Street  VVestv 
lORONTO 


Mines: 

Great  Bear  Lake 
NOK  ITI\VE.ST  rERRITORIF.S 


ReHnerv:  POR  I  HOPE,  ONTARIO 


taken  I  shares  at  an  average  price  of  25 


from  mine  dumps  and  mill  tailings,  ipents  a  share  and  1,000,000  shares 
although  by  Novembpi  w  hen  the  J  were  optioned  to  the  vendors  at  an 
shaft  had  been  dewatered  to  the  average  of  25  cents  per  share. 


350-ft.  level,  ore  was  lakeii  from  the 
250  and  35(t-ft.  horizons.  An  ag- ; 


Officials  and  divertors  include.  A, 
Bishop,  president:  J.  M.  Wood, 


gressive  eampaigii  of  underground  j ixjngwell.  W  T 
development  has  been  carried  fur- 1  fjj.pwn  and  Fraser  Raney,  directors 


;r.  S.  Kennedy.  Is  secretary. 


Commenced  Shaft  Sinking 


I  Casey  Contact  Gold  .Mines,  devel- 


ward  since  the  first  of  the  year  and 
the  company  is  breaking  down  ore 
ill  the  slopes  and  putting  ore  ahead  ' 

of  the  mill  .so  a.*;  to  carry  on  con- j  Casey  Contact  Gold  Has 

Karlv  in  April 
It  was  officially  unnoiinccd  that 
broken  ore  in  Hie  slopes  amounted 
I  to  more  than  12.000  tons  In  ad- 

ha.s  heeti  Idition  Ihe  coinpiiiM  has  sufficient  ore  ,  .  ... 

.  feet  and  I  in  the  old  workings  to  run  the  mill  group  of  claim 

for  a  period  of  two  .\cars 

.Meanwhile,  Hie  company  is  assur¬ 
ed  of  ample  eleetnetil  energy.  In 
103!  the  Ontario  Govonimenl  grant¬ 
ed  the  eonipany  a.  20-year  lease  of  a 
(tower  site  for  Hie  plant  on  the 
.'vtiirgeon  River 
started  in  1033 


staked  by  Brennan  *  Kenty  Bros. 
Prospecting  company  last  summer, 
has  eomnieneed  a  jirogram  of  shaft 
sinking  which  will  he  followed  b.r 
lateral  developmeni  lo  prove  up  Ijie 
surface  showings.  Shaft  sinking  has 
onslniction  wa.=  ialready  slat  ted  by  handsleel  although 
at, (I  the  plant  and  by  .May  1st  it  is  expected  I'liai  the 


transmission  line  was  coniplpted  mining  plant  will  he  installed  and 


and  placed  in  operation  in  May  last 
.vear. 

W  hile  no  new  dev  elopnient  work 
was  carried  on  dining  last  year,  as 


while  it  is  also  planned  to  opi'n  up  i  every  etfort  was  exiiendod  on  hrin'g- 
throe  more  levels  to  a.  depth  of 


rc'e^v  to  ''0111111110  .sinkin"  bv  "mv c- 
Since  ihe  property  coniprisin.g  IS 
claims  located  on  ‘'niaiii  street"  in 
the  Sliirgeiiii  River  area  was  aequir- 
ed  last  fall,  a  eonsiderahle  amoiinl 


feet  after 
I  ioii. 


llie  iiiill  is  ill  full  opera 


Mackenzie  Mine 
Latest  Producer 
In  Red  Lake  Area 

Ore  Reserves  97,900  Tons  nt 
Ye.Ar  End  —  Two  Years’ 
Supply 

MILL  TREATING  125  TONS 

.McKenzie  Red  Lake  Mine,  which 
recently  eornpleted  installation  of  a 
mill,  i.s  distinguished  a.s  Hu  tirsi 
producer  in  1035.  The  (vuiipaiiy 


ing  Hie  uiitu'  into  |  rotluetirin.  a  large  ,,f  surface  exploration  and  (est-pitl- 
eonipriduMisive  eiiniiiaigii  is  being  jmg  bas  been  done,  a  large  anioiiiit 
done  at  present.  When  Hie  com- inf  whiidi  was  carried  out  during  Hie 
pan.v  has  a  >  ear'.s  supply  of  ore  |  winter.  Dpwards  of  7.onii  fppt  qf 


ahead  of  (he  mill  in  tune,  it  i.s  plan 
ned  to  (Icwaiei  ih 
the  50(i-fi.  level  atm  drift  south  un 
iderneatli  Hu-  .No.  1  winze  where,  a 
rai;,c;  will  be  pill  Up  to  eoliiieel  Hie 
wili/e  with  Hie  .ili'I  H  level  Dia 
tiiond  drilling  eai  iied  on  below  'be  i, 
.'lOO  H  hori.'.on  has  .aeild  bearing  ' 
vi'iiis  iiidieatiiig  Hull  Hie  gold  de- 
|iosilioii  extends  below  Hiai  level, 
j  SI.  .Alilhoii.v  Gold  Mines  lias  an 
I  ailHiorized  eapilal  of  3, 30", OOP 
Isluiics.  alt  of  wbii'li  are  i:;.sued. 


surface  irenehiiig  has  heeii 


Sturgeon  River  Gold  Is 
Continuing  Diamond  Drill 


ges.  equivalent  to  1,5  c(*tifs  per started  operation®  slightly  over  2 
share.  i;.®riuialed  ore  rc.serve.s  at  1  years  ago  and  during  that  period. 


Dee.  31.  1?34  amounted  to  63.670 
tons  of  an  average  grade  of  .67  ozs.. 
while  in  addition  Hiere  i.s  14.00n  tons 
of  (irohable  ore  in  "B"  and  "C" 
bodies  on  Hie  50n-ft.  level  and  50 1  e.-iHmated  at 
feet  below  of  an  average  grade  of 
.I'll  ozs.,  making  a.  fotal  of  77,670 
tons  of  .66  ozs.  gold  per  ton. 

The  property  is  developed  hy  a 
shaft  sunk  to  a  depth  of  500-ft.  willi 
four  levels  established,  ft  is  pro- 
po.sed  lo  deepen  Hie  shaft  from 
500  to  7.50  feet,  ill  addition  to  a  pro¬ 
gram  of  lateral  development  011  the;  first  shiiiment  of  hullinn  to  Hie 


4  levels  to  a  depth  of  450  ft.  were 
e.stnblished.  Ore  leserves  down  in 
3.50  ft,  are  officially  esiiniaied  at 
1)7,500  Ions,  witli  the  mine  grade 
,437  ozs.  over  a  5  fi 
wiritli.  The  shaft  is  down  350  feel  1 
and  It  i.s  Hie  intcnlion  oi  Hie  ezini- 
pany  10  extend  (his  sliafl  to  Hie  l.5n 
fl.  horizon  by  raising. 

The  mill  is  treating  125  tons  daily  . 
and  it  is  staled  that  (his  cun  be  * 
stepped  up  to  250  tons  by  an  addi¬ 
tional  expenditure  of  $35,000.  Tlie 


Sturgeon  River  Gold  Mines,  which  ' 
IS  under  develoiimeiil  liv  i'oiiiagas| 
Mines,  is  eoiiiiiiumg  its  diamond 
drilling  carniiaigii  in  prove  eomli- ■ 
lions  around  2nn  feel  d('pHi.  while 
Hie  iindergroiinil  piograiii  ns  laiilj 


. . -  .  done 

'"'and  lo  dale  no  less  than  17  gold 
bearing  veiii.s  have  been  opened  u]! 
at  various  place;;  eu  Hie  jiroperty. 

I'olliiwiiig  up  the  reenmniendaHoiis 
if  II.  M  Dan  iiiglon.  M.F..  wlm  is  in 
•  f  Hie  property,  a  progratn 
ot  diamond  drilling  was  eomnieneed 
lOii  I'ebriiary  20Hi  Hits  vear  to  iteter- 
iiiine  Hie  downward  exionsion  of  Hie 
veiiin.  L)!  to  .April  .8th  approxima- 
'H'ly  1  70(1  lineal  feet  of  drilling  had 
■been  done  011  veins  1.  2.  7  and  17.  Hie 
latter  liellig  Hie  most  recently  ills- 
eoveied  vein.  I'roin  this  drillini' 
'suffieierit  iiifnrmal ion  has  been  fur¬ 
nished  to  warrant  going  ahead  wiili 
I  iiiulergroiind  dev  elopment 
I  'I'he  ((inipauy  whieh  is  capitalized 
|at  3,501111(111  shares,  was  formed  a 
liMle  less  ihiiM  onq  vear  ago  to  laKv’ 
ovei  and  develop  a  group  of  claims 
III  Hie  Siimiriit  Lake  section  of  On- 1 
tario. 


GUNNAR  GOLD  MINES 

LIMITED 

(A5<  Pf’rfotial  I/Wbi/if,t/i 

Authorized  Capitalization  3,000,000  shares 
$1.00  par  value 


DEVELOPMENTS 

Developing  a  group  of  approxinialel.v  V.5()  acres  in  the  Bercs- 
ford  Lake  .sector  of  Central  Manitoba.  A  three-comparlmeiil 
shaft  has  been  sunk  to  a  depth  of  700  feet,  with  an  ulliiiialc 
objective  of  7;50  ieel.  Four  levels  have  been  partially  opened 
up  by  over  2.500  feet  of  lateral  development  work  with  diiii- 
mercial  ore  on  first  four  level.s.  Work  ks  progressing  yl  .1 
rapid  p.'iee,  with  'll.slimtly  encouraging  results. 

HEAD  OFFICE 

so  KING  STREET,  WEST.  TORONTO 


Connell  Mining  &  Exploration 
Company  Limited 


,M.  CONN  1:1,1, 
I'n.-.i.ilfvl 


W.  H.  CONN  1,1,1. 


ALAN  cor Ki; RAM 

See’  <1  I'l’eaf  urer- 

Mining  Properties  Optioned  and  Developed 
1001  FEDERAL  BUILDING -TORONTO  (2)  ONTARIO 


iipiicr  levels.  ' 

The  '.’onipany  i.s  capitalized  at 
2. .500. lion  shares  of  .<1  par  value,  all 
of  whieli  are  issued. 

Gold  Eagle  Gold  Mines 

Gobi  Fagle  Gold  Mines  adjoining’ 

MeKeii/.ii’  Red  Lake  on  McKenzie 
Island  i.s  iireseiiHv  engaged  in  a^ 
program  of  shaft  sinking  to  an 
iilliiiiaie  depth  of  500  feet  wiHi  levels ' 
to  be  esiablished  at  L25  fool  iuter- 
vals.  During  1!i:!l  a  eonsideralile 
amount  of  suifaeo  exidoraiion  and 

diamond  drillin.g  was  carried  out'  .  .....  , 

wiHi  favorable  resulls.  The  proper-  Datvicia  (.old  Mines.  Ltd  . 

ly  comprises  25  claims  whieh  were  ""  H'"  '•"^'ommendaiion  ol  L.  B  hl.v, 
acquired  earlv  last  vear  from  Hie ,  ^ ! 

Gold  Kagle  Svndieale  for  l.Odo.oOd  f':,'"  ''h't'''  has  promised  siif- ' 

sh'ircs  of  stock  Ifieient  finances  to  bring  Hie  (iroper- 

Wuaig  Red  r,ake  Gold  Mine.s.':?’  '’'•"‘luction.  is  speeding  up 

development  work  111  an  endeavour 
lo  increase  the  ore  reserves  to  75. Odd 
tons  wirliin  the  next  four  month.s. 
riiis  <iuantily  of  ore  will  he  enough 


mini  eomtiriscd  446  oiinees.  This 
was  from  2,90!)  Uins  of  ore  treated 
with  an  average  grade  of  .3:15  o/:,. 
(ler  ton,  equivalent  to  $3Ld0d  at  the 
present  price  of  gold. 

Gjierating  costs  fro'  the  month  id 
Match  aiiioiinled  to  atoiiii  X’Jd.Odii  or 
at  Hie  raid  of  $7  per  ton.  When  Hie 
mill  is  stepped  up  1.'>  i;ipacity  Hie 
cost  per  Ion  should  be  consider-  j 
aldy  reduced. 

Hudson-Patricia  Gold 

Speeds  Up  Developments 


formed  at  the  same  time  (bild  Fagle 
was  inroi'iiorated,  is  also  located  oil 
.McKenzie  Island.  Last  vear  surface 
exploration  vvas  carried  on  and  un¬ 
covered  ore  of  as  high  a  .grade  as  .8 
ozs.  gold  1,0  the  ton 
last  it  was  reported  that  Hie  eotii- 
pany  was  awaiting  further  results 
of  development  on  Hie  McKenzie  Red 
l,akc  Gold  Alines. 

.Mc.Nnilrew  s  (iroperfy  on  McKen¬ 
zie  Island  lias  arranged  $225,000 
financing  and  will  lake  111  a  com¬ 
plete  mining  plant  for  shaft-sinking 
Hiis  sprin.g.  Kecently  higli-gradc 
ore  was  uncovered  in  surface  work. 

In  Hie  Pipestone  Bay  section  of 
Ked  r.,ake  co-nsiderable  activity  is 
taking  place  at  a  number  of  proper- 
iK's  wiili  the  .fohn  Y.  Cole  properly 
now  ready  for  a  small  mill.  large 
program  of  surface  exploration  has 
been  done  in  addition  to  some  under¬ 
ground  work  from  the  150-fi.'  shaft 


to  operate  a  lOfi  ton  mill  for  a  period  ' 

1  ‘  I  of  two  vears.  1 

\i  No>  emlier  ,,  .  ,  I 

Pursuant  to  this  ob.tective.  under- ; 
ground  developiiient  i.s  (iroeeeding. ' 
drifting  on  the  325  ft.  level  being' 
continued  tinlil  Hie  and  "B”  ore 
is'iiools  on  this  level  are  opened  up.  j 
On  Hie  "B  '  ore  shoot,  re.sults  to  j 
!date  have  indicated  herter  average  ■ 
widths  and  values  than  on  Hie  200 ; 
;ft  level.  When  this  orestionl  is  e.x- , 

I  posed  on  Hie  former  level,  drifllng  j 
lo  the  westward  to  open  uii  Hie  "A”  I 
shoot  will  eomiiienee.  Itianiond  I 
ilril!  boles  pul  down  from  Hie  20o  ] 
ift.  horizon  indieale  Hial  the  "A"  ore  I 
shoot  may  liave  a  greater  leiigHi  hy  j 
I  a  too  ft.  on  Hie  325  than  on  Hie  200 
jfl.  level.  A  third  ore  shoot  on  the 
main  vein  lying  to  the,  west  of  “A"  I 


whieli  is  sunk  on  he  property.  De- ,  indicated  on  the 

vebipmenl  is  proceeding  pending  I  ^  '  expected  to  have  aj 


!eomi)letion  of  arrangements  for  the 
;  installation  of  a  mill.  Frontier  Red 
Lake  in  the  same  section  is  engaged  j 
in  diamond  drilling  lo  test  the  sur- 


eommercial  length  at  the  lower  i 
level.  An  orebody  five  feet  in  vvidth 
has  been  indicated  on  this  level 
jfroni  which  assays  of  .16  ozs.  of  I 


face  showings.  The  Rowan  Hall  I  'j®  ^”'1  '’'"''O  returned.  Both  j 

■Syndicate,  adjoining  Frontier,  is  i-0.  j  "  itLk  <ind  grade  are  an  improvement  i 
ported  to  'have  completed  arrange- 1  that  encountered.  On  the  first  ; 
nients  for  an  aggressive  program  of  ■  ■■  with  previonsD  conducted; 

lateral  work.  I’o  date,  a  total  of  ap-  ; 
’approximately  700  ft.  of  erosscutliug  j 
'  lia.s  been  done. 

■  Hudson  Palrieia.  wliieh  was  in-’ 
1  eoi'poiated  in  April  of  Iasi  vear.  with' 
eapitiili/.alioii  of  2,5UO.ii(i(i  share:, 
are  outslaiidiiiL-. 
laiiiis  over  ap-  ' 


exploration. 

West  Red  Lake  Gold 

Wi'st  Ked  l.ake  Gold  Mines  may 
emiiineiiee  ofieralion.s  Hiis  spring. ;  a 
.Negoiiations  which  arc  under  way  at  of  wliii’h  1,600.''0(i 
[ircseiil  lo  provide  funds  lo  carry  on  owns  a  group  of 


MaeLeod  and  L.  5V.  Hopkins. 

.Maeliitosli  is  seerclary. 

Another  new  tiroperly  lias 
lieen  slaked  in  the  same  area 
Roche  lAing  I,ac  .Mines  have  staked  | owing 
a  group  of  18  claims  immediately  ;The  No 
east  of  riekic  Cmw  in  the  Albany 
River  area. 


a  pi'ogiaiii  of  develoimient  are  com-  proximately  5ti0  acres  in  Hie  Woman 
.1.  .M.  Inleicd.  The  properly  located  in  the  Lake  area  of  Hie  Patricia  dislriel. 


Pilieslone  Ba.v  section  of  Red  Luke 
justjlias  lieeii  inactive  since  last  Oefoher 
I'he  I  w  hen  operations  were  suspended 
to  Hie  lack  of  finance.®.  On 
1  group  a  complete  steam 
mining  plant  was  installed  last  year 
and  a  shaft  sunk  to  a  depth  of  200 


W.  R.  Salter  is  presideiil  and  asso¬ 
ciated  with  him  on  Hie  direeioiaie 
are.  C.  H.  .Aekenuan,  B.  .8.  K.  Dig- 
nam.  Dr.  H.  M,  Lebel,  P  .\  Lavalee. 
.1.  ,A.  Telreaull.  Gerald  idekerlll 
and  B.  R.  Hepburn.  .1.  M  Ttioiiipsou 
is  mine  manager 


BEATTIE  GOLD 

MINES,  LIMITED 

CONIAURUM 

MINES,  LIMITED 

FALCONBRIDGE  NICKEL 

MINES,  LIMITED 

SUDBURY  BASIN 

MINES,  LI  M  ITED 

VENTURES 

LIMITED 
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is  hrinp  esiahllshed.  Tross- 
■  uitinc  mid  driffint'  will  be  rarried 
'jilt  sinnilliine'nisly  on  ilie  oTTi  mul 
>(IMi  f(  lo\  ol.'  ,iin  1  if  de\  eln;)niriil  ^ 
v.iiiriini,  (•on.'iidormieii  will  lie  itivi’i. 
!'  buildiiii:  a  null  lli:.;  itiiiiiii,;;  .-uiii 
itipr. 

'I'hr  company  war  in("'r|)ova:cl  in 
Ifil-’T  with  a  capit.ili/m  loa  of  t.’.oitii.- 

'i'  o  .-tiat'os  of  will,  h  ! ,0110,11110  share, 
arc  oi|i5:|aiulitiy'. 

A  tiow  c'oiiipaity,  known  th 

.\(v\  (hddon  Uoac  .Mines,  l.ii.illMj 
lia.s  li('f>n  formed  to  actmii'c  the  at - 
i'pts  of  Afioii  .Vlinc;'.  Tile  capii'.!l- 
i.aiiioti  will  be  ■;  Olio, 1101.  :.-han  s,  of 
Mhiih  L’, Olio, 000  will  be  held  under 
opiiiii  b\  idirsolidaiod  Smellera. 


'  larger  mining  equipment. 

A  great  deal  of  surface  work  and 
diamond  driliinp  has  been  done  on 
;he  proiKsly  titul  has  had  the  most 
t  xiiausiice  sami'.lito'r  of  any  Alpoina 
'-(dd  di'iio  it.  In  the  neighborbimd 
of  .Si 7 r>  coo  has  been  sjient  in  cquip- 
oicni  and  further  develoiiment  .of 
the  .Mci'arthv  Webb  since  it  was 
lakt  n  over  tiy  .Algonia  Summit  on  a 
tiasis  Id'  J  7’-.>  shares  of  McCarthy 
VVeldi  for  one  shtire  in  the  preseni 
company  I'lans  have  been  complet¬ 
ed  for  the  sinking  of  a  three-com¬ 
partment  shaft  to  a  depth  of  51)0 
feet.  Once  the  large  milling  unit  is 
in  operation,  earnin.gs  are  indicated 
that  should  iiermit  the  hiiilding  ni) 
of  a  good  sui'idus  sufficient  to  per¬ 
mit  a  dividend  payment  some  time 
next  year. 


ONTARIO—  Western  Ontario 


SISCOE  GOLD  MINES 

«  LIMITED  • 


Beardmore  Mine  Area  to  be 
Centre  of  Intense  Activity 

i  _ _ 

j  Many  Companies  Engaged  in  Active  Field  Operations  — 
Cheap  Power  and  ELasy  Transportation 

Is  Low  Cost  Factor  ' 

SOME  HIGH  VALUES  HAVE  BEEN  REPORTED 


0uchec*s  First  Gold  Producer' 
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Millin"  Discontinued 

At  J.  M.  Consolidated 


spring! the  Tashota  area  of  Ontario, 
n  the  Buffalo  Beardmore,  holding  Ifi 
.  .  claims  about  a  mile  southwest  of 

'  "  Northern  DTnipire,  has  completed  a 
range-  large  amount  of  exploration  work, 
ler  ex- .  Numerous  veins  have  been  disclosed 
ill  get  on  the  property  showing  good  widths 
future.  ;and  lepgth.  It  is  planned  to  com¬ 
es  en-:raence  a  program  of  underground 
nume-  development  immediately  after  the 
ts  are  break-up.  .A  test  pit.  sunk  on  one 
with: of  the  major  showings,  to  a  depth 


Tashota  Goldfields  Mill 

Treating  50  Tons  Daily 


.1,  M  I '(iiisolidaied  Mines,  incor- 
limaicil  ('iirly  in  I!);)!’  lo  uike  over 
tile  ii.'<scis  and  assume  the  liabilities 
Ilf  .liK  ksim  Maiiion  .Mines,  on  a 
basis  lit  line  new  share  for  five  old. 
has  dlscotuiiiued  milling  operations 
ai  the  properly  which  is  located  in 
the  Woman  River  area  of  Ontario. 
Ore  re.sei'vcs  are  adeiiuate  for  the 
eonimiied  operation  of  the  ki)  ton 
iiiillin.ir  unit,  hut  sufficient  power  Is 
lai  king  to  allow  for  a  campaign  of 
de\ el<i|mient.  in  order  in  prove  up 
additional  ore.  Work  in  this  eon- 
noelion  is  now  being  carried  out 
under  the  direction  of  .lohn  W. 
Shaw,  consulting  engineer,  and  Is 
alread.'  meeting  wMth  success. 

t’onsidernble  work  lias  been  rar-^ 
lied  out  underground,  and  at  last 
report,  a  total  of  368b  feet  had  heen 
completed,  including  "00  feet  of 
drifting  on  the  first  and  second  | 
levels  and  4.50  ft.  of  drifting  on  the 
third  level,  together  with  sloping 
and  raising.  The  ni.iin  vein  hasj 
heen  developed  for  a  length  of  760 


Directors 
\V.  A.  FENSOM 

Montreal,  P.Q. 


i  Another  gold  pr^idueing  mill  went 
into  operation  last  rnontli,  when  the 
I  50  ton  plant  at  Tashota  Goldfields. 
Etd..  commenced  orierations.  Tins 
property  is  hii'aliMi  in  the  Taslioi.i 
mining  division,  novilieasi  .of  I.ake 
.Nipigon.  Ontario.  The  mill  is  draw 
ing  millfeed  from  an  orebody  now 
blocked  out  and  esiiimited  at  :lo.i5o 
Ions,  with  a  grade  slightly  less  than 
half  an  ounce  of  gold  per  ton,  or 
equivalcnl  to  $17  at  the  current 
giold  price. 

3’, he  shaft  on  the  property  has 
been  sunk  to  a  depth  c.f  about  :!6!i 
feet  and  it  is  siafetl  that  for  the 
present  no  further  depth  will  he 
made.  ('ross-euiiing  has  already 
started  in  an  endeavor  to  pick  up 
the  extension  of  the  "A"  and  "B” 
vein  systems.  Ttie  vein  lias 

proved  to  lie  I  lie  most  important 
find  to  date,  values  .of  ,i;:!  ounces 
over  a  width  of  L’.U  ft.  being  re¬ 
turned.  The  "I!"  vein  has  yielded 
values  of  ..'S  ounces  gold  per  ton 
over  a  w  iilih  of  about  3.3  ft.  To 
date,  the  cost  of  development  has 
totalled  $330,800.  This  included  3.- 
183  ft.  of  lateral  work  and  lO.tjTll 
ft.  of  diamond  drilling. 

rashota  Goldfield.s.  f,ld.,  wa.s  in¬ 
corporated  in  .November,  1033.  with 
a  eapitali/.aiion  of  3.0nii.00i)  .shares, 
of  which  2,502.568  are  issued.  Mine- 
finders,  Ltd.,  under  whose,  direction 
work  is  being  carried  on.  received 
75,000  shares  as  part  payment  for 
servioe.s  as  mine  managers.  .\n 
issue  of  100,000  shares  is  now  be¬ 
ing  offered  at  .50  rents  per  share. 


P.  E.  BOIVIN 

Granby,  P.Q* 


DR.  LAURENT  LUSSIER 
Montreal,  P,0. 

J.  B.  L'i^CH 

Montrc".!,  P.Q. 


G.  N.  COYLE 

Montreal,  P.Q. 


COL.  WM.  1.  GEAR 

Montreal,  P.Q. 


iinent  Including  diamond  drilling 
which  will  be  under  way  at  an  early 
dale.  One  of  the  outstanding  fea¬ 
tures  of  tho  area  Is  tbe  possibility 
of  low  operating  costs.  It  Is  under¬ 
stood  that  electrical  energy  Is  avail- 
.ahle  at  a  low  figure,  being  less  than 
any  other  field  in  Ontario.  Trans¬ 
portation  facilities  are  readily  avail¬ 
able. 

Among  the  most  prominent  mines 
in  the  beld  to  date  la  that  of  the 
Northern  EJmpire  Mines  Company, 
which  Is  controlled  by  Newmont 
Mining  Corporation  of  New  York. 
The  company  recently  increased  its 
milling  capacity  to  150  tons  per 
day.  from  100  tons  a  day.  Imme¬ 
diately  to  (he  west  of  Northern  Em¬ 
pire,  Tom  .Tohnson-Nipigon  Mines 
carried  on  an  aggressive  surface 
campaign  In  1034  on  the  main  vein 
which  returned  hig'h  assays  over 
narrow  widths.  Early  this  year  at 
the  annual  meeting  it  was  announced 
that  the  company  was  short  of  funds 
and  approval  was  given  to  a'  plan 
where  a  new  company  was  to  be 
formed,  in  which  shares  w’cre  to  be 
exchanged  on  a  share  for  share 
basis.  The  company  also  holds  300,- 
000  shares  In  Nipsona  Mines,  sub¬ 
sidiary  of  Tom  .Tobnson-Niptgon 
Mines,  holding  a  group  of  claims  in 


THOS.  GUERIN 

Montreal,  P.Q. 


Properties 

Dubuissoii  and  A  arsau  Townships,  (.)ue. 


Mine  Office 

Niacoe,  Oue. 


Head  Office; 

DOMINION  square  BUILDING 

MONTREAL 


I  shiirc  in  the  new 
encli  2  shnrc.s  held. 


O’Brien  Gold  Mines 


Darwin  Gold  Mines 


Jiiirwin  Gold  Mines.  I.td.,  formed 
lasi  year  lo  develo|>  the  old  Grace 
mine  in  the  Michipicofen  distiiei,  is 
pursuing  tin  active,  campaign  of  de¬ 
velopment  and  according  to  reports, 
encouraging  results  are  being  ob¬ 
tained.  .'Shaft  sinking  oiierations 
will  be  commenced  shortly  with 
work  under  the  direction  of  Harry 
A,  Kec.  .M  E. 

T’resent  operations  are  being 
centred  on  the  main,  or  Grace  vein, 
whicii  consists  of  a  series  of  quartz 
bodies  occurring  along  a  shear  zone, 
which  has  been  tr.Ti'od  for  2,500  feet. 
Raises  are  being  pul  up  from  the 
till  lo  ilie  3rd.  level,  and  it  is  stated 
that  tlie  first  two  rounds  showed 
free  g'dd.  Drifting  operations  are 
also  being  carried  out,  on  the  No.  3 
vein. 


No  Personal  Liability 


Ashley  Gold  Last  Quarter 
Development  Disappointing 


Montgomery-Ackerman 

Acquires  New  Claims 


Casey  Summit  Is  Taken 

Over  by  a  New  Company  complete. 

Tasey  Summit  Gold  Mines.  Lid. 
which  ceased  operations  at  Its  pro¬ 
perty  at  Casummit  Lake  In  tbe  Pa¬ 
tricia  di.stric,f.  a' 

December,  ow 


Afontgoraery-Ackerman  Gold  Mines.!*’,***'*''”***'"  **•'’ 
Ltd.,  has  acquired  5  groujis  of  |  *  o""**"-  ***'"**'*' 
claims  in  the  Sturgeon  River  area.’"'"  'luring  103 
on  which  e.-.pl'ii  ai'oii  work  will  he  |  w  ith 

carried  out  durin.-;  the  eun  etil  sea-  '  mainiaining  go 
•son.  'rhvpe  of  ihe  group.s  are  lo-  'h"  l*''r 

cateii  along  ilie  Siiirgeon  River  |*’*  h'wi'icd  gr 
"Main  Street".  Die  ad.join.s  r.  S.  meni  resulis  at 
Smelters  on  ihe  casi.  aiioiher  south  last  quarter  of 
and  ea.s|  of  ihe  M.ie.jc,'  ami  Ihe  "  disappoinl ing 
(joid  :  third  ad.ioins  Casey  Coiiiact  on  the  company  had  t 
a)af.  north.  .\  couiili  proiieriy  i.s  local-  srrve.'j  fl’iwcv 
very  I ""  Ih*’  'vcslern  seelioii  of  the  opmciil  and  ex| 
lents ! ‘■"'"I’  ""‘1  i*'"  *^'***'  ’•'*  south  iUK  continued 

r  ani"f  **'"  m"'"  break.  Avliere  two  min-  drifting  and  in 
Jeialized  zones  have  been  located.  .Since  the  inc 

1  the'  '*  *)"  company  'vas  organized  in  cratons  in  .-Vug 
ions.  I  ***'’"•  *'*"*1  l'"l'l-'*  a  groui'p  of  IT  claims  88.311  tons  hav 
I  (hp!*"  the  Swayze  area,  ad.ioining  Kcnty  average  assay 
I  Gold  .Mines,  and  12  claims  in  the  and  hullion  si 
pypj  iSaganaga  Lake  disti  lci.  southwest  of  Muatle  with  a  if 
s  utii^"'^*^  Arthur.  On  the  Swayze  claims.  !  0 12.  Iti  11)3),  w 
gnoj  i  f^nsidcrable  surface  work  hits  been  i  was  slightly  h 
J  jij_  !  completed  on  those  claims  and  il  is  ;  vioiis  year,  \al 
pl^^, ,  understoo*!  that  work  will  now  he  ered  was  lower 
1  centred  in  the  Sturgeon  River  area,  tonnage  treated 
.However,  at  the  S.iganaga  property,  (luariers  and  f 
surface  exploration  i.'--  proceeding,  *  follows; 

'and  sections  carrying  visible  gold 
have  been  disclosed.  I•'urthpr  de- 

not  avail-  i,,,  oicri^r 
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Production  to  Commence 
Shortly  at  Algold  Mines 


ibout  tho  middle  of 
. .  _  ing  to  financial  diffi¬ 
culties.  is  lo  be  re-opened  and  de¬ 
veloped  further  by  Argosy  Gold 
'llnp,s.  Limited.  This  new  company 
is  to  bo  financed  by  Kenty  Gold 
'lines.  Ltd..  Northern  Canada  Mining 
'  orp..  and  Conlagas  Mines,  Ltd.,  with 
Ihe  last  three  named  companies 
loaning  Argosy  Gold  Mines  $160,000 
to  resume  operations  and  continue 
development,  work. 

rnder  the  terms  of  the  arrange¬ 
ment.  Casey  Summit,  which  was 
financed  .lointly  previous  to  the  shut¬ 
down  by  Maple  Leaf  Mines  and 
'  oniagas  Mines,  is  to  receive  1,150,- 
iifin  new  shares  as  vendors  of  the  I 
properly.  This  is  equivalent  lo  two  | 
new  for  ench  ■nine  old  held.  The 
claims  of  the  creditors  have  also! 
been  satisfied  by  t.hc  payment  of! 

N.'iL  e.a.sli  and  the  balance  in  notes., 

I  tide r  previous  operations  the' 
property  was  dec  eloped  to  a  deplii  | 

Ilf  .3i)fi  feel  while  a  50-ton  mill  was  I 
installed  but  was  nm  allowed  to  op  i 
crate  for  any  Icncih  of  time  as  j 
financial  diffieullie.s  arose.  How-, 
ever.  Victor  Emery,  who  made  an  .M  the 
I'Aaniination  of  the  workings  late  of  .Vlgoma 
Iasi  'Car  reported  approximately  original  r 
iS.iifin.  Ions  of  CUP,  between  the  100  field,  the 
and  3i)0-fi.  levels,  with  an  average  .smoothly, 
grade  of  $23  a  Ion.  for  a  shoot  480  Terry,  sec 
fret  long  and  3.8  ft.  wide.  the  mill  " 

A  program  of  development  Is  to  capacity  c 
be  started  immediately  which  in-  lure,  .Milll 
I’ludes  the  sinking  of  a  winze  to  various  sc 
allow  for  the  opening  up  of  two  properly  I 
additional  levels  and  putting  ore  in  being  run 
'tight  lo  allow  the  company  fu  main-  operation 
lain  production  once  the  mill  is  output,  pc 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment,  secnirl- 
ties. 


Head  Office 


KEWAG4MA.  P.Q 


tails  on  this  opera! ion  ,ire 
able  at  tliD  linv 

.Montgoniery-.Ackcrrnan  Gold  Mines 
is  capitalized  at  3.i)0f>,<1i)u  shares  of 
which  1,380,000  shares  are  ouistaiid- 
ing.  It  is  iindersloofl  thai.  the  euni 
panv  i.s  amply  finaneed  for  fiiMire 
operations. 


Algoma  Summit  Gold 


I-'  m,.h.,  rt)c.  43.i)i  n.r..i  j4i6.«4Z 

13  Mr,..  I'lil.  3  7, 97V  I6,9i')3  4'77.<7h9 

.\s  development  work  failed  to 
niainiaiii  ore  re.serves  of  5(i.ii0o 
tons  at  the  first  of  1031,  and  after 
exlnielion  for  the  .'ear,  ore  re¬ 
serves  ai  December  31,  lo:!4,  were 
.;i,iMMi  tons  of  slightly  over  .3  oz.  ' 
grade. 

'I'lie  .Aside.'  vein  to  dale  has  heen  i 
proven  for  a  l.iial  length  of  3.0(ili 
fi.  The  piopi'i  t'  eonsisis  of  approx- 
inia'cl'  !i,'ii>  acres  and  lies  astride 
ilic  hoiiridary  of  Bannockburn  and 
.\rg.vle  te,wns)ii|is  in  the  Alalaelie- 
waii  area,  about  ).8  niihis  from  Klk  ■ 
Lake.  I 


Afton  Mines  Limited 


.Afinn  .Mines.  Lid.,  which  U  being 
I'CvelopPd  hv  ( 'onsididated  Smellers 
on  all  option  -  coiilidl  arrangement, 
is  proceeding  wiih  shaft  .sinking 
(.peralions  at  'he  ii.’operty.  locaicd  in 
(he  Tenia  garni  t’orest  Reserve.  Ihe 
.‘^hafl  lias  reached  a  depth  <>f  pri  feet 
below  the  adit  level,  vliieh  is  alioiit 
.500  feet  below  surface,  where  a  m-w 


MacLeod  Cockshutt  Gold 
Mines  to  Explore  Surface 


MacI.eod  foek.shiitt  Gold  Mines. 
Ltd.,  organized  in  .''ep  lent  her.  I!i3.'l. 
to  develop  a  graiip  of  33  claims  in 
the  Thunder  Ba.v  Mining  Division 
,  plans  to  carry  out  an  intensive 
camjiaign  of  surfai’e  exploration  'Ui 
its  property  this  coming  summer. 

In  earlier  work  ilone  on  the  pro¬ 
perty.  8.780  feel  of  diamond  drilling 
was  r.ini|ileled,  wliieh  indicated 
Ihree  zones  that  warranted  furiliei  ' 
investigation  by  underground  itevel- 
opnient.  In  .liiiie  Iasi  year  a  tlliee 
(oniiiartiiieni  shall  'vas  pui  df'wiiio 
■a  deiitli  of  173  fi.  and  a  siaiioii  es- 
lahlished  at.  tlie  15"  fi.  ho>:zoii. 

(  rosseiii tin.g  and  ilrifling  was  llien 
earrieri  out  to  ilie  noiih  and  south. 

,A  niimher  of  high  grade  .'leeiirronees 
were  eneouniei  cd  hut  there  wa-s  ! 
such  a  lack'  of  continuity  that  the  | 
only  apparent,  expiniiarion  was  that  | 
the  drills.  In  a  serie.s  cif  coiiu  iden-  ; 
ces.  had  encountered  the  values  and  j 
missed  the  lean  sections.  I  nder- 
ground  opertitions  were  then  dis-  ! 
continued  and  it  was  decided  to 
drill  certain  secfiou.s  of  the  iiroper- 
ty,  drills  being  set  up  on  Idttle 
Long  I^ae.  Rresulis  again  did  not 
indicate  an.vthing  of  importance,  j 
The  company  is  capitalized  at  3.-  ' 
000,000  shares  of  which  3,050,000 
are  outstanding. 


We  recommend 


STADACONA-ROUYN 
GOLD  MINES 
LIMITED 


JuesM  CsfOtr  Bmfn  Mmurtmt 


P’XPLOSIVES  play  an  important  role  in  the  development 
AJ  of  Canadian  industry — in  the  workings  of  her  mines — 
the  opening  up  of  transportation  facilities — in  the  great 
engineering  works. 

From  Scotia's  shores  to  the  barren  lands  of  the  North-West 
Tsrritories,  C-I-L  Explosives  are  being  rushed  by  modem 
transportation  facilities,  the  aeroplane,  the  tractor,  the 
train,  to  meet  the  demand  of  to-day's  industrial  progress. 
Our  Technical  Department  will  be  glad  to  assist  you  in  the 
solution  of  your  particular  blasting  operation.  msi 


Wendigo  Gold  Mines 


Wendlgo  Mlne.'i,  Ltd.,  which  suc¬ 
ceeded  Wendign  Gold  Mines.  Ltd., 
late  last  year,  plans  to  install  a 
milling  plant  .at  'heir  property  in 
the  Kenora  Mining  Division  in  the 
near  future.  "re  reserves  .are  es¬ 
timated  by  the  iii.'itiagemeni  nt  66.- 
I'OO  ton.s  averaging  $12  per  ton  oi’  a 
total  of  .$T20.i)')i'  a  I  the  ciirronl  price 
of  gold. 

AVendigo  Mine.t  i.«  capitalized  at 
2.066.006  shares  of  which  1.720.605 
are  outstanding  Shareholders  of 
WeJidlgo  Gold  Mines,  Ltd.,  received  ‘ 


d  COMPANY 

MONTREAL,  CANADA 


D.  A.  O’LEARY 

TRANSPORTATION  BLDG. 


Telephone:  H Arbour  1688 


/ 


1  I  anctng  purposes  of  close  to  one 

f^NTARtC^  million  shares. 

KJiy  i  iVMlSCeiianeOU^  Financing  of  the  new  .  ompany 

-  ■  — — ,■■  „ ,  .  ■  ■  '  . - .  ■  -  ■  '■■ —  was  completed  last  month  with  Tor- 

_  _  *  *  1  1  1  onto  financial  'nterests  and  it  is 

Ventures  Holds  Big  Stock  al4iiaVe"?o 

_  ^  m  iV  •  underground  development  campaign 

Interest  Producing  Mines ,  r„‘,?he?L;rrn”v.,C'm,ir.lh*S 

_ _ _  _  ‘  MS  in  a  partially  completed  stage  of 

Has  Financed  the  Successful  Development  of  a  Number  I  fo°®‘''^aiircapa^ity  “f’soo  toni^  bm 
of  New  Producers— Falconbridge  and  Coniaurum  S' t?c%L“roraS 

Two  of  Chief  Properties  Controlled  to  tso  tons  per  day,  then  gradually 


of  New  Producers — Falconbridge  and  Coniaurum 
Two  of  Chief  Properties  Controlled 

EARNED  2V2  CENTS  A  SHARE  OF  STOCK  IN  1934 


million  shares.  of  close  to  Castle  Trethewey 

Financing  of  the  new  <'omi)any  f  •!  1  T*  O  __ 

was  completed  last  month  with  Tor-  >  JLilKeiy  1  O  J\eSUlHe 
onto  financial  'nterests  and  it  is  fx/  II  O 
stated  that  sufficient  funds  are !  W  OFR  111  oUlTlITier 
available  to  carry  out  the  additional  _ 

underground  development  campaign  .  ”  ,  „•!  r. 

which  the  company  plans,  and  also  ;  Higher  Pnee  of  bilver  Will  Be 
for  the  completion  of  the  mill,  which  of  IVIaterial  Benefit  to 

IS  in  a  partially  completed  stage  of  Companv 

construction.  The  mill  is  designed  _ _ 

for  a  daily  capacity  of  300  tons  but  iini  r»c  i  Kor'c  az-dit  ac'c 
plans  call  for  the  inauguration  of  LAKUt  ACKtAUt 

production  at  the  rate  of  about  100  - 

to  150  tons  per  day,  then  gradually:  Fasilc  Trethewey  .Mines  Fimiiert. 
.stepping  up  to  the  ultimate  objec-  “  former  producer  of  silver  in  the 
tive.  Gowganda  district  of  Ontario,  migbi 

On  the  property,  which  is  located  :  operations  sometime  this 

3*4  miles  south-east  of  Bourkes.  On-  summer  as  a  result  of  the  higher 


ELECTRICAL  APPARATUS  OF  QUALITY 


Manufacturers  of 

Motors,  Generators,  Controls,  Motor  Generator  Sets,  Frequency  Changers, 
Transformers,  Induction  Regulators,  Switchboards,  Oil  Circuit  Breakers 
Disconnecting  Switches,  Accessory  Apparatus,  Traction  Equipment, 
Steam  Turbines,  Diesel  Engines,  of  every  type  and  for  any  service 


Incorporated  a«<  a  result  of  the  must  await  better  tiansporiation  ;  tario.  one  shaft  is  down  to  a  depth  price  for  the  white  metal.  While 

outgrowth  of  widespread  Interest  of  facilities  and  more  stabilired  eondi-  of  850  feet  while  the  other  i.. 

w  ri  J  1  I  .  .  .  m  .  tions  In  world  copper  markets.  ,  loO  feet.  -'et.  airectors  are  watting  chiefly  foi 

the  Llndsley  Interests  of  Toronto,  shareholdings  of  the  company  i  Early  last  month,  a  special  gen-  a  more  .stabilized  market  before  op 

Ventures  Limited  has  been  respon-  reported  in  the  last  annual  report,  i  oral  meeting  was  held  and  share-  erations  are  resumed.  The  coni 

sible  In  a  large  measure  for  the  ^onipared With  1033,  are  as  follows:  'holders  ratified  the  conversion  of  pany  In  its  last  year  of  production 


successful  development  of  a  num-  ^ 
her  of  new  producers.  The  company  Falconbridge 
has  two  sources  of  income,  dividends  Coniaurum  . 
from  Falconbridge  Nickel  Mines  and  Sudbury  Basin 
profit  on  the  sale  of  securities,  the  opemi»krcopp°”* 
proceeds  of  which  were  used  for  ex-  uiand  Lake  . 
plorlng  and  developing  the  proper-  Beaiue  Gold 
ties  of  Matachewan  Consolidated,  Maiarttc 

Canadian  Malartic.  Opemiska  Cop-  suit^an  Consoi. 
per,  Duport  Mining  and  Kenora  Kenora  Pros.  .  . 
Prospectors  Miner:<  during  1934. 

JJiirlng  last  year,  \  eniures  enjoy-  Dom.  Explorers  . 
ed  a  very  successful  year  at  two  of  P»scalis  Gold  .  . 
the  properties  w'hich  it  controls.  Fal-  Last  year  Vei 


1933  '  eoO.OOO  shares  of  common  treasury  loperated  at  42  cents  an  ounce 

1.481,477  '  stock  into  600,000  share.s  of  prefer- ■  although  in  former  years  wlien  lat 


1934  1933  t.cu,uw  sjia 

1.474.052  1.481.477  '  stock  into  I 

M;nce  stock. 


Iger  production  was  maintained,  costs 


The  company  is  capitalized  at  2.- (were  slightly  lower. 


i,629!9I8  i.38o;8b7  ;  000.000  shares,  of  which  1, 100.00' 

1,363,752  1.387,752  have  been  issued. 


2.198,221  2.100,077 

406.681  226.025 


Last  year  Ventures  showed  a  net 


conbrldge  and  Couiauruni,  while  dur-  profit  of  $195,374,  a  slight  decline 
tng  the  current  .'  ear  it  is  e.ypected  from  f204,01f>  earned  In  the  previous 
that  much  progress  wilt  be  made  at  year.  Profits  were  equal  to  2.5 
the  Beattie  Gold  .Mines.  Canadian  cents  per  share  on  the  7,860,755 
Malartic  and  Matachewan  fonsolid-  shares  issued.  The  cash  position  of 
ated  Mines.  The  Opemiska  copper-  the  company  was  improved  from 
gold  property  is  beginning  to  shape  .?154.433  in  1933  to  $173,617  ai  the. 
up  n.-^  an  Important  discovery  hut  end  of  1034.  ! 

Operations  at  Young-Da vidson 


Bobjo  Mines  Has 
Lately  Become  A 
Holding  Company 

Exigraged  Chiefly  in  the  Financ- 
int»  of  Operations  of  Other 
Enterprises 

HOLDINGS  SCATTERED 


'  .\lthougli  the  Castle  Trethewe.' 
property  has  been  quifo  extensivcl?  ' 
worked,  when  the  milt  shut  down  in. 

April,  1931,  due  to  the  decline  in  j 
the  price  of  their  product,  consider- 
;able  ore  showed  underground,  par- 1 
tlcularly  In  the  Capital  section,  (o ; 

I  which  extensive  exploration  had  been  ' 
directed  in  the  proceeding  few  j 
I  months.  The  C.npital  Silver  proper- 
j  ty  was  acquired  by  Castle  late  In  1929  ■ 

'land  consists  of  792  acres  ndinini-ng  I - - - - - 

the  main  property  of  the  company.  ^  "■  .  . _ 

I  In  addition  a  lease  on  112  acres 'feet.  The  mill  was  operated  from ;  from  a  new  horizon  about  2S5  feci  Stillar  Tninaonmi  Pnlrl 
[under  .Miller  T^ake  also  adjacent  to  1^28  to  early  in  1929.  when  milling  i  from  surface.  in  order  to  provide  cmagmni  vsoia 

;the  main  .group  Is  held  by  the  com*  |  operations  were  suspended  in  order  further  funds  to  sink  a  new  .shaft  ..  .. 

j  pany.  ito  mine  and  ship  high-grade.  Ship- j  and  carr.v  on  extensive  development  Millar  lemagami  Gold  .Miuea,  Ltd.. 

I  During  the  last  fiscal  year  of  the|™ePt6  were  continued  until  late  in  j  w’ork  in  the  first  and  second  levels,  j  "  'eh  "as  incorporated  late  last 

I  company’s  operations,  which  ended  11130  when,  with  the  gradually  de-  the  company’s  .share  capital  will  bo  to  operate  a  group  of  18  claims 

j  March  31.  1931.  a  total  of  29,691  clinlng  price  for  silver,  operations  increased  from  S.OOO.ooo  to  t.nno.ooo  j *  ngt  Township,  on  Austin  Bay. 


ivhile  Bobjo  Mines,  Limited,  j  company’s  operations,  which  ended  11130  when,  with  the  gradually  de-  the  coi 
formed  In  1928  to  develop  a  group  j  ^farch  31.  1931,  a  total  of  29,691  clinlng  price  for  silver,  operations  increas 
of  claims  in  the  Woman  l-'ako  dls-  were  milled  from  which  were  suspended.  The  properties  i  shares, 

trict  on  "  hlch  the  surface  .showings  ^ag  recovered  6n.9'65  ozs.  of  silver  were  overhauled  last  year  and  are  | 


A  fA  On  I  rkW  IVIlllinO'  not  ot  persist  to  depth. 'and  97,555  lbs.  of  robalt.  Tn  the  In  good  condition,  and  the  company  j  Cuniptau  Nesotiatins 

V.^11  LOsV  IVlllllrlg  V-'ClSl  DAoIo  the  company  hM  become  an  Invest-  n-pcedtng  year.  15.302  tons  of  ore  'i*  In  a  position  to  take  advantage  o  i  c  t 

. . .  -  ment  and  holding  company,  flnanc-  u-ero  treated,  with  production  of  nf  any  Increase  In  silver.  Cobalt  bale  Oi  treasury 

i-)dsoD  Mines.  Ltd.,  oper-  lonly  tbe  future  "lii  rioiciniiue  this,  .mg  operations  of  other  enterprises.  ,j|.  gjiver  and  a  substan-  Contact  has  investments.  Including  - - 

e  .viatachewan  area  of  npp ' 'X  inatel.v  $1.15  a  i  The  ro""nK  nn'nuut  of  Cobalt.  During  the  Dominion  of  Canada  bonds  and  Cuniptau  Mines,  I,td.,  will 

..-I:: 

ing  operation,  Inas-  ■  f  , 

io  brnritr  iwrrted  on  Oil  .■jurla»'e  tile  niilieralized  zone 


Voting  r>8v)dsoD  Mines.  Ltd.,  oper-  lonly 
.sting  in  the  .viatachewan  area  of ' 
Ontario  unde.-  the  gtiJdance  of  Hoi- 
linger  Consolidated,  Is  regarded  as  ^ 

•m  unique  mining  operation.  Inas- ;  ^ 

much  as  mining  is  being  carried  on  Oi 


u  Ml  new  section  of  Temagami,  i.s  pro- 

—  -  jceedlng  with  a  diamond  drilling  cam- 

iptau  Nesotiatins  ipalgn.  if  the  dmilng  justifies  the 

^  ,  t  ^  ^  Cl  i  present  oxpectation.s.  finances  are 

bale  or  Treasury  bhares  assured  for  funher  development 
_ _  I  Recent  work  has  disclosed  n  vein 


bonds  and,  Cuniptau  Mines,  Ltd.,  with  proper- i ^  wide  lying  niong.sidc  the 

410  c  ii.  -r,  _  «-•  n.  ■  i Plain  ore  zone.  Channel  samples 

M-’i''  ty  lu  Strathy  Township.  Temagami,'  o-iuvc. 


from  >surf.ace  by  open  pit  methods.  ;  has  been  pro' . mi 


Pacific  Mining  Co.;  2,298.310  Atlin- C* 

Ruffner  Mines;  500  B,  C.  KxPlor- ' a**' 
ers:  lOO.OOO  San  Antonio;  250,000,*^^ 


gave  assays  of  .92  and 


large  eiekrlc  shovels  are  en-  ^  'ce*  and  has  an  actual  mintag  !  49^093  ^nce 


amounted  to  6,395,075  ozs.  from  259.-  thorlzcd  capital  are  all  outstanding.!**^  negotiating  for  the  sale  of  a  large  1  gold  per  ton.  The  main  ore  zone 

870  ton.s  of  ore  milled.  The  gross  — - - -  'Mock  of  treasury  shares  to  provide  Ihas  been  cro.sstrenched  for  a  dis 

value  of  all  silver  and  cobalt  pro-  MataokAurfin  funds  for  additional  plant  equipment  i  ^ance  of  1.500  ft.  with  encouraging 


100,000  San  Antonio;  250,000 ,  f  ^  , 

^inlnJlGod’s  Lake;  880.000  Manitoba  s’’'’*-*'  and  cobalt  pro-  Consolidated 

'Eastern:  49,993  Knee  Lake  Crold  Pe*-’o<l  was  $3,6o5.666.  ^  -r  _ 


-aeeri  on  the  property  loading  ore  j  wMrh  of  bet  vveen  300  and  400  ^  ^oldj, 

itikon  from  the  open  pit  Into  trucks  Over  .1  length  ot  ^0  feet  'ho  ore  i^ijneg.  to.OOO  Erie  Gas;  6,000  Eorty- [  ^*  3,000,000  shares,  of  which. 


he  transfKiried  to  the  mill 


body  'vas  pixtred  by  diamond  drill- |  599  KarlSplringer  Ex- j  2,709.002  are  issued 


Treating  130  Tons  Daily 


Matachewan  Consolidated  Mines, 


Tbo  oompaDv  completed  the  in- 1  inp  to  a  depth  ^  ^  lO.OOn  Mosher  I-ong  j  Offic^  j.  L  ^  ^  formerlr  Canadian  Matache- j 


.and  a  program  of  development,  widths. 

‘  ,  Stillar  TemaKami  is  capitalized  at 

!  order  to  facilitate  fmancmg  and  pro-  2.500, OOn  shares  of  which  less  that 
'tect  the  shareholders’  Investment,  it  1,100,000  shares  liave  been  issued.  T. 

I  is  necessary  tliat  the  shares  which  t"'-  Goldring  Is  president:  iv.  S 


-tiillatiou  of  its  first  mill  unit  and  ;  znnp  "idth  of  200  feet  and  length  59^  yorjindai  and  20.000  Young  I P-  Biokell  President:  J.  B.  Tudhope. 

>  ntored  production  In  September;'''  depth  of  -  ^  .Mines,  1  vice-president:  1\ .  .1.  Shftppard,  S. 

last  at  an  initial  rate  of  about  400  Ms  estimated  that  a  total  of  3..)00.000  |  equity  in  God’s  I  Johnston  .and  D.  H.  McDougal,  dlrec- 


wan,  is  the  third  company  to  enter 
fho  ranks  of  producers  in  tho  .Alata- 


were  pooled  to  March  31  last  ho 
re-ponlcd  for  a  further  six  moiith.s. 
Development  at  the  property  has 


However,  since  then  '  Inn-®’  availahlo  for  mill-  i  Egjjg  Gold  Mines  has  been  material-  U'n'S-  Balmer  Noilly  is  secretary.  !  chewan  area,  having  Joined  the  list  [,een  satisf.actory  while  the  opera- 


mili  iias  been  steadily  .stepped  up  Iv  Increased  as  the  result  of  de— 

until  !f  i.s  n.)'v  running  at  its  rated  When  Holltnger  undertook  tn  de-  velopment.s  tit  the  property.  The 
capacity  of  600  tons  Output  from  >  veLop  and  bring  the  property  into  i.-,0-fon  mill  no'v  under  construction 
the  commencement  of  milling  oper-  production,  a  total  of  between  win  enter  production  some  time  this  1 
ations  to  the  year  end  amounted  to  .  $600,000  and  $700,000  was  required  iimincr  or  fall.  .At  San  .Antonio  I 
apprnxlmatelv  .$123,000,  .although  which  Is  repayable  to  the  paten'  duritig  the  eurretit  vear  exploration 


of  producing  mines  in  November 


Giles,  vice-president  and  W  L.  Hiltz 
is  sec.-treasurer. 

Goward  Gold  Mines 


O-ton  smelter  has  been  1  fJoward  Gold  Mines,  t.td,,  former 


Cobalt  Contact  Mi^ht  «nioothly  with  assay  retunts  |  ly  the  Central  Temagami  Gold  Svn 

V..ODail  IVllgnt  leontroled  Aoung-D^dson  mill  " a'', indicating  a  recovery  of  90%.  To  dlcate,  is  continuing  with  a  large 

Kesume  Operations  Soon  1  f^'^ar^ed.  Much  credit  is  "<1'-  ®i(,i,tain  the  most  economical  results,  progrom  of  tievelopment  work,  at  Its 

_ _  I  Ventures  management  for  the  r  cuipment  is  necessary  program  of  development  work  at  its 

Cobalt  r-ontaet  Mines.  Ltd.,  .a  for- ,  Mhe  cost  of  'vhich  is  estimated  at  ap-  Reserve.  Ontario,  with  the  objective 


approximately  $123,000,  .although  which  Is  repayable  to  tne  paic'i' 
monthly  production  from  the  first ;  company  before  net  profits  tire  lal. 
of  the  year  has  been  considerably  ;  en  out  by  either  company.  When 

greater.  While  the  mine  is  looke<l  '  money  has  been  paid  back.  Hcllui 
ufjon  as  a  low  grade  propo.sitlon,  j  ger  •v^ll  receive  SOfto  of  net  piofii 
grade  of  ore  running  between  $4  ;  and  Young- Da  vidson  the  rcniuiiiiu- 
and  $6  per  ton.  there  is  a  possibility  ;  20%,  which  on  present  e.si iman  li 
that  eventually  it  may  become  a  j  earnings  is  around  6Vj  cent-^  on  ib-' 
medium  to  high-grade  mine,  but  |  latter  company’s  issued  cati't.ii. 

Anglo-Huronian  Interests  Are 

Wide-spread  and  Numerous 


timincr  or  fall.  .At  San  .Antonio 
tiring  the  current  vear  exploration 

v.orU  "  ill  be  confined  wholly  <<>  »«-, mer  producer  of  silver'lnlhe  Cobalt  1  wbinris'' of  theT'Vnide  i *25.000.  Sufficient  funds  of  proving  the  favorable  showings 

r  a  niiig  the  size  of  the  mine  above  of  Ontario,  may  be  expected  to'  ,.vtrLrtmn  ’t'ne  is  onerattng  at  ISO  being  available,  the  company  has  which  were  revealed  on  the  proper- 

lii,  i.fto(i-rt.  level  .....  ,  .  'resume  operations  at  the  property !  «ongnerdav  although  as  soon  as  'lis<'-ontinued  the  opera-  ty  last  year. 

i;ob.1o  'lines  is  capRalized  at  5,-  ^  result  of  tho  increase  in  the  i  {he  nunc  has  been  opened  up  suffi- ' smelter.  Over  100  tons  Shareholders  of  Goward  recenUy 

"  I. '.'I'".  Miares.  of  which  4. 186,8  -ippjpp  during,  re- ,  cjpmjv  and  if  ore  condition.^  war- i"'' **"*^te  has  been  produced  since  tho  ratified  a  by-law  covering  an  op- 

In.t."  are  issued.  pp^f  weeks.  A  start  was  made  in  i  rant,  it  is  Manned  to  increase  daily  ! shelter  commenced  operations  last  Don  to  purchase  the  Porcupine 

'  .September  1933  to  re-open  tho  pro- '  papacity  to  300  tons.  Ore  reserves  This  is  notiv  being  bagged  Trout  Cjeek  property  In  tho  Porcu- 

Sufibury  Basin  Mines  perty.  but  the  management  decided '  calculated  from  development  work  if"'"  shipment.  All  arrangements  pine  area.  This  has  already  been 

I  Qi  I  ,  until  such  .a  lime  as  c.ondl- i  on  the  160-ft  level  only,  and  cm- i*'**'®  proven,  and  It  Is  the  Intention  of  the 

Has  Large  onare  inieresis  warranted  resumption  of  op- 1  bracing  the  eastern  and  western  01  c  Produced  at  a  satisfactory  price.  management  to  probe  the  varlou.a 

_  erations  sections,  show  1,1  M  tons  per  verti- i  estimate  of  ore  reserves  has  showings  in  a  diamond  drilling  cam - 

'giidhiirv  Basin  ADnes  Ltd.,  a  hold-  Incorporated  in  1925  the  present ;  cM  foot  of  depth’ averaging  .199  ozs.  been  made  since  the  summer  of  1934,  paign,  which  will  bo  started  Imme 
ovTiinT-ntton  criTnnanv  cnii-  compan.v’.s  properly  i.s  located  in  i  cold  uer  ton.  when  . I.  AV.  Morrison,  tho  company's  dl.ately. 


„  •  a  ifi^ntrolled  Aoung-D^dson  mill  ^  recovery  of  90%.  To!  dlcate.  is  continuing  with  a  large 

Kesume  Operations  Soon  1  Much  credit  is  .SioMain  the  most  economical  results,  progrom  of  tievelopmcnt  work  at  Its 


<'obalt  ("ontact 


I  brought  to  the  p<)int  of  production.  ' 


ing  and  exploration  company,  con-  company’.s  properly  i.s  located  in  i  gold  per  ton.  i  wnen  .1.  w.  .xiorrison,  tne  c 

(rolled  by  the  Llndsley  and  Erring-  Biicke  township.  North  Cobalt,  and  i  Meanwhile,  development  work  is  | mining  engineer,  reported 


The  company  la  capitalized  at  5. 


ton  interests,  has  played  a  promi-  is  made  up  of  the  Ruby  Silver  Min- *  confined  to  the  160-ft.  level,  whore  Tons  to  the  100  ft  level,  with  an  000,000  shares  of  $1  par.  of  which 

Anglo-Huronian  Limited,  a  con- [  Holllnger.  %  Interest  in  Rldgeley .  development  of|ing  and  the  Green  Meehan  claims,  j  last  year  the  greatest  part  of  hit-  assay  value  of  $13  a  ton^  ^Ince  then  1,500,000  shares  have  been  issued. 

polidation  of  Huronian  Mining  &  claims  adjoinlug  Coniaurum  and  the  junior  mines.  The  '  The  property  is  equipped  with  a  con- j  oral  work  was  carried  out  in  the 'the  shaft  has  been  deepened  to  245  - - 

Finance  Co..  Keeley  Silver  Mines! old  Keeley  property  kno-wn  as  Kee- property  of  the  company  is 'centrating  mill  of  UiO  to  150  tons  i  eastern  ore  section.  The  western 'ft.  Diamond  drilling  has  Indicated  The  Financial  Times  reaches  a 
and  ATpond  Consolidated  .Mines,  has  j  ley  and  Beaver  Lake  claims  at  SU'ia  group  of  lead-zinc  claims  at  Ver-ldail.v  capacity  and  a  shaft  has  been  |  ore  section  is  similar  to  that  on  the  ;  that  an  expenditure  of  $20,000  on  the  class  of  people  who  are  Interested 

been  active  during  the  past  two  years  1  ver  Centre.  In  addition  claims  are  mUUop  Lake,  in  the  Sudbury  area  '.sunk  to  a  depth  of  300  feet  with  !  east.  A  number  of  new  lenses  dis-  225  ft.  horizon  would  more  than  dou-  and  able  to  buy  Investuient  securi- 

in  the  financing  of  new  prospecting  held  in  South  I>orraln,  Algoma  dis-jpp  which  no  operatlon.s  Irnve  been  station.s  cut  at  intervals  of  every  50  i  closed  last  year  will  be  explored  1  ble  the  estimated  tonnage.  ties, 

endeavours  and  developments.  l.yate  trict,  889,612  shares  Inspiration  Gold'pgyfjg^  pp  ^jpcp  4939  owing  to  lou- ; _  -  - -  - - - . -  -  --  - - - - - - -  ''  '  — 

last  year  the  company  undertook  to  Alines,  large  Interest  In  Ollgreer  prjpea  but  in  recent  years  i- - — — - ——————————————— — -  '  —  ■ 

finance  the  development  of  the  AT-.  Alines,  Keeley  Extension  Alines.  3,920  i  ^bo  company  has  built  up  its  pnsi- 1  . 

'■our  Gold  Mines  In  LouvTcourt  towm- ,  .shares  of  Minto  Gold  Alines  and  In-j^j^^  bv  the  acqui.sition  of  shares  in  !  j  ^ 

ship,  Quebec,  while  this  year  the  terests  In  ATcWatters  Gold  and  Rros-lg  number  i^f  mining  companies, 
company  took  over  the  development  pectors  Airways.  I  ^4  present  the  chief  holding  of ! 

"f  the  Bousqiiet  Gold  Alines  in  the  The  company  entered  the  ranks  of '^bc  company  is  Falconbridge  Nickel  ' 

.Sudbury  Mining  division.  Extensive  dividend  payers,  having  announced  ;^Iines,  a  dividend-paying  mine.' while :  _  _  _  -  _  .■ 

•Ic'clopmenf  work  Is  proceeding  on  an  initial  disbursement  at  the  annual  ; gbgres  arc  also  held  in  seven  pro-!  Ik  I  I  Jk  Ik  I 

both  these  properties.  On  the  form-  tneetitig  last  November  of  40  cents  P„n,pgme.s.  The  list  of  hold- :  f  M\  |\|  111  |\|  f  M  W" 

cr  a  mining  plant  was  rpceiitly  de-  per  share.  ,„ii,.„.„.  1  .inq  ■mn  1  ^  I  I  ^  I  ■  Lm  ■  k 


The  Flnandnl  Times  reaches 


Matachewan  Consolidated 
6,160  Little  l.ong  Lac  Gold 


cr  a  mining  plant  'vas  recently  de-  per  share  ,ings  follows:  1,209.200  Falconbridge 

Uverf'd  and  in.'^talied  and  shaft  W  hilr  tru'  Keeioy  Mine  has  re- .  x''"' 467  Can'tdiaii  M'llartir.’ 
sinking  IS  already  under  way  while  mained  inactive  since  1931.  owing  to  7^5  059  "matachewan  Consolidatci 
"11  the  Bousqiiet  t.old  Mines  under-  ore  exhausiioii  and  low-  silver  pri-  mines-  6  160  Little  l.ong  Lae  Gold 
ground  development  IS  continuing  on  ces.  TIh-  Vipond  Mine  continued  to  yimep:  r.n  ooo  Beattie  Gold  Mines- 
ihe  4.50-ft.  level  following  ihe  .-ui-  ■•ueratc  heeause  of  the  higher  price  qq.’,  siierritt  Gordon  and  54  137 
ting  of  a  siation  ai  ttiai  lion/.oa  a  tor  gold  and  in  the  .vear  ended  .July  .q,j,',ivan  Consolidated  Mine.s.  In 'ad 
short  tune  ago^  T.  l.cl  tr.ated  101.:'.17  ton.,  of  ore  ,,,a,.ps  are  held  in  Beaufor. 

Properties  or  the  .  ompall,'  ".iisisl  '.  iM,  1, nil, on  recovery  ot  .8647,016.  mat:, chew  an  Ilardmck  (told 


Ihe  4.50-ft.  level  following  ihe  i-ui-  ■•nei-aic  heeause  of  the  higher  price 
ting  of  a  siation  tit  tliai  lioii/.on  a  tor  gold  ami  in  the  .vear  ended  .July 
short  time  ago.  61.  i.'-eated  101.:’,17  tons  of  ore 

Properties  of  the  comiiaii,'  '"iisisi  \.  iili  liiillioii  recovery  of  .8617,(116. 


Properties  of  the  comiiaii,'  ' 
it  tiiose  lield  by  iln  iiredv 
lompanies  and  tlieii  sul'sidiam 


are  as  follows:  :!2n  acres  adioiniivg 

Can.  Reserve  to  Resume 
Milling  at  300  Ton  Rate 

I  aiiadtan  Uesc.  vc  \I;iii  -.  I.'d., 

w  liicti  w  as  incoi  pora "  il  ir.  licc.-m- 
tn-r.  I9.'!2,  to  lak-'  "'•!  .I'.’  {iropcr- 
ties  of  Propi  ieliii Mnn  aial  i  row  ii 
iie.seive  ron.--olid.jic('  lo..  is  to 
be  developed  hy  a.-ll  Trci  li(  w>',' . 
.\n  agreement  lias  (>  I'li  .-igmd  liy 
cominittee.s  repri’seiil  mg  ila  .ilio'e- 
iiamed  comiiaiiies.  whei-.li.'  tin  as¬ 
sets  of  Ciuiadiaii'  lli.sc.-ti  '.'in  s. 
comprising  ihc  mine  and  mill  at 
Larder  T.aUe.  power  plaiii..  ai  '  or 
set  Falls  and  Iva- en  Calls,  will  ii,- 
turned  over  to  a  tie"  compaii,'  A 
meeting  of  the  shareliolili  in  ol  ilic 
vendor  companies  eoiiceriiod  is  to  he 
held  on  May  15ti)  next  to  raiif\  the 
action  of  the  conuniilees.  'ITii.-  is 
regarded  as  one  of  the  hig,gc.si  deals 
completed  in  .some  time,  and  witli 


■  I  ,'..'1  C.A.o  -  •ti*'.'  .vtullivaii  Consolidated  Mine.s.  In  ad 

i’  '  151..,!,  tons  ol  ore  ,]j|iup  .sJiares  are  lield  in  Beaufor. 

'.Ill,  Imllioii  recovery  ot  8647,016.  15,1, matachewan.  Ilardmck  Gold 

Ihc  coiiipaii'  IS  capitalized  ai  mines;,  i.siand  Lake.  Kenora  Pros- 
‘Ill  ."""  siKiios.  ol  wliici)  |.2.i2,60..  pi;(>t,)|..t;  and  Miners  and  Dsisko  Like, 
shnres  are  issued  or  u,  he  issued.  While  Falconbridge  is  the  only 
.  ,  ~  ~  dividend-payer  returning  an  income 

iiidieaied  by  diiinioiid  drilling  below  lo  Sudbury  Basin,  within  the  next 


CANADIAN 

REFINERS 


COPPER 

LIMITED 


ilio  l.otiO-ft.  level. 


year  or  t'vo  it  is  expected  that  one] 


•  ompletion  of  tli  s  deal  whiehlias  or  two  other  companies  will  be  in  a  ; 
leen  ponding  ior  soiiu  time,  will  position  to  announce  dividend  pay- 1 
lutiik  a  new  stoii  in  ilie  develop-  ments.  During  1931  the  company  i 


mem  of  liio  i.a.-m  1  i.aKc  are.-i  lo-  lecei'ed  27i/i  rents  per  share  for  its! 
getlior  will,  added  .  iimloMitciii  a.  Faleonhridgc  holdings  for  an  amount  ! 

lUlX^O  llUTllbi’!'  0}  Mi”M.  ^^1?  X  50f)  j 

Q  I  I  r>  1  ”  1  i^mroholdinKs  of  the  rompnny  at; 

otraw  Lake  oeach  to  Dee.  31,  1934.  including  quoted  and 

Sinlf  to  900  Foot  n.ootL  securities  'vere  valued  at 

Oink  to  ^UU  root  Depth  .8;i.S08,668.  although  the  market  value 
■of  quoted  securities  alone  Is  eon- 
.'8iraw  l.aki'  Beach  Gobi  Mine.-,  sidcrably  in  excess  of  this  amount. 
Lid  .  loriimd  !asi  year  lo  de'clo))  a  being  $5,219,000.  or  over  $3  per  share 
group  ol  iiiiu'  claims  <  (imprising  ap-  on  the  1,689.505  shares  outstanding. 


I  i.akc  arcii  t. 
undo,'  mciii  id 


Straw  Lake  Beach  to  ' 

Sink  to  200  Foot  Depth 


iiiial t*l '  locaicd  at 

Straw  l.alo-  iii  t'le  Kemira  \Iiriing 
aiea.  i-  proceeding  with  drifting 
operations  to  tin  east  ici  the  100  ft. 
level  and  according'  to  1-'.  i  arue- 
gie.  engineer  in  charge  of  opera- 
lioiis.  198  ft,  out  of  207  ft.  has  been 
in  ore  averaging  $22.37  fwiiti  c.,t,i  ,o 


t  .'lO  acres  located  at  !  — - -  - 

m  m  the  Kenora  Mining  Peterson  Cobalt  Mines  To  ' 

pioceeding  Willi  drifimg 

to  till  east  o'l  the  ion  ft  Resume  Development  Work 


iction  of  the  conuniilees.  'ITii.-  is  h/.,,  '  r-  "*^1  I'eten-on  Cobalt  Alines.  Ltd,  has, 

■egarded  as  one  of  the  big"c.si  deals  "■  ot  -0,  it.  has  lieen  tinered  into  a  financing  deal  which  1 

■Seted  in  some  tlme.'lind  with  averaging  $22.37  fwith  .gold  at  "ill  proMde  fumi.t  for  renewed  oper 

he  largo  amount  of  monev  that  will  '^2.8  inclics.  Mmns  at  us  property  in  the  Cibalt 

he  expended  on  biinging  the  mine  f'd, cat  ions  point  to  an  ore  area.  Tlie  mine  will  be  reopen'd  1 


Tile  mine  will  be  reopen'd 


into  production,  tt  is  considered  an  to  500  ft.  long.  Drifting  and  iiroductiot,  will  he  eommeneed  ' 

equitable  deal  for  the  parties  con-i'*’  '***  <^>1=  'f’Vf’I  does  not  *"'3 f  Mit" re.  The  major  por- ■ 

cerned  '.show  commercial  ore.  altliough  some  """  I'hint  and  macliincry  for! 


Under  the  terms  of  the  deal,  and  favtiirable  assa.vs  have  been  obtain 


Hubjf‘Ct  to  ratificatiem  by  share- 

holders,  a  new  company  with  an  'a''  sliait  at  present  has 
authorized  capital  of  5, OOO.Obtt  shares  'oniidcted  lo  120  feet  and  it 
i.-.  to  be  formed,  of  wliieh  t'astlc  will  iuleiitioti  id  rite  maniigement  t 


favourable  assa.vs  have  been  obtain-  pmposed  development  campaign 
I'd.  I  is  "It  (lie  properly  and  il  is  c.-ti- 

Thc  sliaft  at  present  has  been  tiiat  expendi.urc  of  .$2, mm  for 

lomidcted  lo  120  feet  and  it  is  Hie  ‘'*dditional  miuipmaiit  will  com|d<ii- 


.  jtlial  part  of  the  progrtuii. 


to  200  ft.  and  open  Df'clopmeiit  wili  b, 


leceive  2, 500, 000  share.s  w  lien  the  tiinie  sinking  to  200  ft.  ;md  open  Dc'clopment  wtli  be  directed  to 
money  advaueed  by  them  10  liring  .ap  nc'v  horizons.  .\  complete  new' ;  ^'‘*rd.s  exploring  the  lower  coiiiaci 

the  mine  into  production  has  been  mining  plant  was  delivered  (o  tlie  '"‘*j'!  ,  section  iiiim  i  I'eterson  Igiki' 

paid  back  out  of  earnings.  I'astle  proiierty  following  the  (lest  met  ion  of  "'“‘‘‘b  -s"  Lr  have  tec  eived  little  at- 

is  also  to  as.sunie  the  debts  of  the  the  power  house  hy  fire,  which,  .Most  ol  'he  work  has  been 

vendor  companios.  which  amount  to  however  did  not  inconvenience  op- ' on  the  upper  ((iiitacl,  where 
8150.000.  .vtome  changes  will  he  (‘rations.  |Over  8.0O0.09O  ounces  ot  silver  were 

made  in  the  mill,  with  particular  The  company  is  capitalized  at  '  ,.  ‘I'l'j'ltoii  to  favoralde 


tention.  .Most  of  'lie  work  has  been 
done  on  ihe  upper  ((uitacl,  where 
over  8. 000.090  ounces  of  silver  were 
produced.  In  addition  to  favoralde 
mine  eonditions,  old  tailings  will  hf 


made  in  the  mill,  vvilli  particular  The  company  is  capitalized  at  ,.  .  "  ti'*';'""'’  to  ravorahh 

regard  to  overcoming  metallurgical  M  15.000  sliares  of  vvtiicli  .Vtoneta  Bor-  condition.s,  old  tailings  w  ill  h> 

difficulties  arising  from  the  I, resence  cupinc  Minos  liolds  the  controlling  winch  tire  estimatcl  it 

of  considerable  graphite  in  the  ores. ;  inioresi.  contain  .>  ozs.  .stiver  to  ihc  (on. 

11  is  anticipated  that  it  will  cost  I  -  -  I’eterson  CobaU  was  incorporate, 

about  $300,000  lo  put  the  mine  into  ■  _  1  /■>  1  1  ■  .  •  '''-5  tiit'‘ 


about  $300,000  lo  put  the  mine  into 
production  on  a  300-ton  basis,  toge¬ 
ther  with  the  $150,000  Castle  is  ad¬ 
vancing  to  pay  debts  means  a  total 
outlay  of  $450,000. 


,  ,  ,  I  I  1  1  1  *"  '526  to  lake  over  proiierty  and 

LakelaXlCI  Gold  Ltd  assets  of  Peterson  Lake  Silver  1 

ball  .Mining  Co.  'ITie  new  '■ompany  re 
Lakeland  Gold,  Ltd.,  incorporated  ;  *^.”"‘**'*  ".''"bs  in  1928  and  '-on 


cptember.  1934,  look  over  the 


I  tinned  work  iiil  >  1929  w  li'-ii  wi 


SUBSIDIARY  OP  NORANDA  MINES,  LIMITED 


REFINERS  OF 

C,  C,  R.  ELECTROLYTIC  COPPER 
SELENIUM  TELLURIUM 


BUYERS  OF 

GOLD  AND  SILVER 
CONCENTRATES 
PRECIPITATES 
AND  BULLION 


REFINERY  AT  MONTREAL  EAST,  QUEBEC,  CANADA 
WITH  OCEAN  SHIPPING  FACILITIES 


MINES  AT  NORANDA,  QUEBEC 

HEAD  OFFICE: 

804  ROYAL  BANK  BUILDING 
TORONTO  CANADA 


the  figure  of  45u.0(ti)  tons  or  ore  tor  eacti  lour  previously  held.  On 
blocked  out.  no  account  is  taken  of  this  ba-sLs.  aiiproximately  one  million 
the  graphite  ore,  or  of  the  No.  2  sharets  of  treasury  stock  in  the  new 
vein  vvhlcb  has  boon  opened  up  on  company  were  issued,  leaving  a  bal- 
tlj«  SOiVfL  level  only,  or  of  tbe  ore  ance  in  the  treasury  for  further  fin- 


The  1  iiiiinciul  Tinted  reiiclics  ; 
eliis-.  of  peo|tle  w  lui  are  iii'erc*  Ic 
and  able  to  biiv  iii'eviiiieiil  -eciiri 


Tf^E  FINANCIAL  TIMESrMONTREAL.  MAY  f?'  1935 


r\r  rr'nr’/^  I  increase  of  $36,- MMIO  feet  where  tlie  granoiiionte  ’ 

'''''V  1  eotilaet  area  was  eiicouDferet).  L>ia 

_ _ I  iiKiiiiK.  1 1 '  ni  .’lii,!.’.)!  tolls  of  iiuiiiil  (li'illiiiji  carrieil  on  here  pro\- 

'  Ii;  inilie:!,  Mas  .'^a'Ci.O l!i,  as  against  ed  ilisaiipoililiiig  due  l.i  graM'l  fis- 
_ _  i-M;, tr,,|„  -iji,)  u,„;,  ,nilteil  in  sure-  and  Mater  ironldes.  HiM\ever. 

INOrd.nCld.  IVlinCS  l\6SCrV0S  >l.e  nr.-i  .maifer  at  last  year,  Oper-  Ihenvesem  drilling  , 

;•  I  Ml  i>,  rhoMi  I  an  increase,  at  in  .nmnnier  the  doM  i 

Are  Sufficient  for  18  Years  . 

Iireeiation  amt  ta\es,  net  income  for  Tin.  ,„|ii  |,.,s  n|iei.ili 
M  r*  . r^~  XI  ,  ■  I  1  "as  Jt'HI.St".  comrared  lx  ,,  eGninic'ne. 

Now  Exceed  28  Millions  of  Tons  —  Vnlualion  ot  Gold  in  i!'::i.  I'liis  "■as,,n  xmenii.ei.  itirtn  i' 

Content  Exceeds  Copper  By  Nearly  a’share  onV  (?r  previous"*  ’  tin.  'i'i',ii'iinll''‘nf  "'ifi''.'" 

54  Million  Dollars  operations  .t,  the  proi.env  )o-  shoMs  Ilia:  I.TSo  ’  ..m 

eated  on  a  Ih'io-acre  isltind  in  IgiKc  aud  Tj.a.in  pound:,  nt 

EARNINGS  ANDl»^’DUCTiON  AT  NEW  HIGH  nicnced  in  V't:'''.  Mill  capacity  is  same  iierjoil"*la-t''^ Vi'm 

- - - -  _  -  iioM-  lO'i  tons  of  ore,  daily  with  a  oiiin  e:;,  gold  .uni  iih',; 

Noranda  iMlnee  lilmlted,  a  com- (ficaflons  m  tll  he  eompleted  teady  for  'nr»lier  im  rease  inriictHed.  t’roduc-  v, 

piex  ore  proposition  of  copper  anditenders  late  this  year.  tion  in  rt:it  toialU-d  *2,116, fd'S  from  _  _ 

gold,  is  In  the  position  of  having  ore  !  Tu  T.134  the  smeitcr  treated  1.050,- :  milled  eompiired  Miih  Finanr-In 

reserves  sufficient  to  operate  the  681  tons  of  ore.  coneentrate  and  le- ;  1-’  in  1033  from  06,345  lonr,  -  inancin 


t.,15.:,!':  from  jti.im  imii;,  milled  in  snie-  and  Mater  iionldes.  Unwever. 
I  he  fir.-t  ipKiitef  :i!  last  year.  Oper-  tin,  pre.sem  drilling  i.'i  heing  dom' 
.•tin!-,  i  rhoM.  1  an  inerease.  a*  to  i  nronnier  the  do,\nv,ard  '  iMi  n 
‘iro.i:'^  ■•ontpared  M-iih  S:iil2.760  a  sion  of  ihe  uranodloi  it-  contact  In 
w:i!  auo  .\ftev  ehiir.gf.s  tor  de-  Iom  i|i,.  presenl  worUing;- 
precuition  anil  net  income  for’  The  mill  has  opeitiled  i.mi.nuoii- 

tne  oiiiirfei  was  s.HI.St".  eomparcil  i\  mh.c  it  cuninitneed  produiiton 


c.vci.n.si;  ii;  i!i::i. 


I  his  M’as  ,  in  XmeinlK 


■  iinal  to  .".i;  cents  ,■  .-ihaio  tiguinst  0,2  11,1.  i;,.j,(  iin-eo  imei 
(i.ml.s  a  share  one  (>ar  previous  H,,.  milling  of  i’., 

.Mill  oiieration.s  a:  the  projiorl.v  )o-  sIioms  ihtn  I.TSi* 
(.ated  on  a  OOo-.Tcre  ishind  in  lathe  aud  72.5.50  pound:, 
Jto  Muntigny.  X.  4"  CJnehec.  com-  recovered,  an  inc, 


I’lodnciion  lor 


nicnced  in  Ti2''.  Mill  capacity  is  same 
now  lO't  tons  of  ore,  daily  with  a 


the  first  three  lUonili.i  of  1035  from  I 
the  iiiilling  of  i’.,i  o  Ions  ot  ei-o  ! 
Shows  ihtii  I.7SO  oiimes  of  .gold  i 
aud  72.550  pouinl:,  i;t  copper  were,  j 
recovered,  an  inc.’e.ise  over  the' 
same  per, Oil  la.-i  year  w  lien  1,182' 
ounce:;,  gold  .iiid  Ii!..'i;'l  pounds  of  1 


I  his 

Company 
acts  as 


huge  smelting  plants  for  a  period  finery  sln.g  tmd  prodneed  70.607.761  ' t^inee  inauguration  of  diyi- 
of  18  years.  'Wliile  the  company  has  ' pounds  of  anodes,  the  tivertige  anal-  dends  in  I'i32  the  eumpiiny  has  dis- 
■  been  considered  primarily  a  copper  ysis  of  yvliUh  was  !'!i.3ii';v  copper,  7  nl  imr.a'd  a  loltil  of  .5'i  per  cent,  of  the 


J2I.I51  ton.-:  milled  eompiired  wiili  c^„U  i-*  •  . 

.,i.6i6.ii2  in  1633  from  06,345  toms  Smelters  hinancmg  Work 

-  ''iy';  Chibougamaus  Goldfields' 


"enterprise,  considered  on  the  basislozs.  gold  per  ion  and  .15.66  nzs.  sii-  •“Imie  ciipiial  m  dividends  aiui  cn-  ^  iTidmiigiinuu'' r'lddfields^^^ 

'  of  relaUve  values  of  both  products.  Iver  per  tom  In  1033  :i.ii|O.620  tnn.s  :  '  apituli/.a.mu  is  ...hOn  t. pn  ina,  cc,  u  1 

Noranda  is  tOHlay  more  a  gold  minol  were  treated  and  ois.567  tons  m V/,’ ’  ami  -Siaeiimg 

.  than  a  copper  mine.  The  company’s  11>32.  <  oi>per  proiiuction  in  .1034  to- 1  ■  1  -suui.  vided  ihe  treasury  wMl  8l',|in00 

' ore  reserves  at  the  end  of  10.34  etood- tailed  70,175.:512  pounds,  gold  24X.-  .  ,  ,  O.  .  .  during  Iho  past,  season  hv’ takuig  a  ■ 

:  at  28,305,000  tons  as  compared  -with  61.5  o/.s.  and  5,-,3,soo  oz.s.  silver.  l)nr-  Granada  Gold  Sinking  blocU  o'-  r.no  000  shtires  Which  had  ■ 

;  23,346,000  tons  at  tho  end  of  1033. /mg  <hc  year  the  c.mcentr.ator  Uoiif  jy,  CU-f»  Crtn  ft  I  pvel  "I"ioncil  to  Vresiilent  ,4  If  i 

Oaloulatlng  gold  content  on  tho  ba-,ed  020.363  tons  of  ore  from  the  Hoi-  Zlhatt  to  bUU-tl.  Level  ; 

Sla  of  the  current  price,  an  aggre-'ne  .Mine  compared  with  676,168  tons,  HOO.OOii  simre.s  each  are  optioned  to  ' 

Ifgate  of  $181,460,000  Is  indicated  in,  the  previous  year.  The  average  |  Granadti  Cold  .Muie:-  succe.-sor  to  .Smelters  the  10:1.5  block  at  '50  cental 
[.the  large  tonnage  now  in  reserve,  assay  of  ore  Ucuted  was  2.31'-;  cop-jlhc  'u-i.ginal  Cr.tnada  Uouvn  .'lining  ,|,p  si'peV  share 

i  Basing  calculations  on  0  cents  per. per.  0.125  o/s.  gold  per  ton  and  0.32  i '''■unpany.  holding  6,imu  acres  tn  n,,,  cnmplcUon  of  iJie  financin"- 
i  pound  for  copper,  tho  aggregate  in-  o/.  silver  per  tom  from  which  181,-  townsliip,  Xorthvv  e::icn)  Que-  company  will*  have 

'  dicated  content,  of  Noranda  ore  in  03S  tons  of  conccniraio  were  pro- ■ '“cc.  has  coinnn  need  sinking  of  u  i,pp„  provided  with  siOoOOPO 
reservo  Is  given  a  valuation  of  $1.27,-  dmed  tuid  sent  to  the  smelter.  The'"''"'  ihreo-conipar:  mcni  shaft  ui  the  I  concenir-it 

t  710/)08.  On  this  basts  tho  valuaf Ion  cupaciiy  of  tlu'  <  oncciilrator  w  as  northern  imriion  of  the  properly  ed  on  tho  McKenzie  nropertv  yvhere 
of  gold  oxcood.s  that  in  copper  by  raised  from  2.u"u  to  3.000  tons  last  about  .5.ooii  ^.-ct  rom  the  '  c.vlensive  diamond  drillinc  was 

■  nearly  $54,000,000,  ^  :„i,i,n..n,i  rcs„i»  ,ic,.Hi„.d'-.,  cn'. 

Noranda  Mmes  owns  and  operates  regnnd  tind  rcticai  the  eiilire  mill  •'."'I’lh  of  ,,oi  feet  " ;  couraglng.  in  Vovemimr  of  that 

tho  Homo  Mine  and 'Noranda  smelt-  ladings  wjis  replaced  in  coinniis-  Ibrco  h-vcls  c.-^tuh  ished.  is  located  ,  sinking  was  started 

'  er,  tho  former  consisting  of  600  acre.s  sion.  with  the  result  that  it  is  effoct- , -shear  zone  M  hcrc  stirface  work  .  prupert ies  comprl.-'o  a  75  per 

In  Bouyn  township  with  a  3,00O  ton  :  ing  ti  .sulistaiilial  sav  iiig  of  gold  thtu  '  latomid  '  I'tdtug  indicated  se\-  ,  interest  in  12^  claims  '  ono 

smelter  and  a  3,000  ton  concentra-iwas  formerly  lu>i  in  the  tailings.  ''''''  bntidred  ot  ’'^'gronp  in  Obalski  fovvn.shlp  .mid  one 

tor,  in  addition  a  70%  interest  i.s  '  .\s  a  result  ..t  i.M  rca.u  d  mUnut  of  A"'’""’*  ■  '  ,  ''  r  ,„o  I  Rov.  all  locafedhi  X  "-hlbri- 

held  ttt  tho  Canadian  Copper  Refine-  stills  obiameil  from  ibe  M"  t,m  samau  area.  The  objective  of  ibo 

rles  located  at  .Montreal  Ikisl,  and  j  pmimenlal  cyamd.'  idani  wbich  was  '.  .'i',  w-.V  i  M-.ilcd’ last  veur  '  Chiboitgainau-McKcm 

which  has  a.  rated  capacity  of  7.5.000 -placed  in  opcralmn  .inm  to  ex-  "  A  ,  I  u  rc'-iili  -  mu'  d  ailv  timmu’e  I  l"-npcrt.v  is  500  teef.  on  lb.- 
foms  ot  refined  copper  per  annum,  j  1  ract.  additional  geid  from  the  10-  .  ,„u  ‘  riie  plant  ^'crill  l.sland  gmiip.  diamond  drill 

.4  general  customs  husine.s.s  is  also:nle  re.sidiic  of  the  .. -caicd  noil  '  .,,0.  |,,crea-ed  in  ca- : '•«««, uuiii,g  along  the  zone 

conducted  here.  A  substantial  stock ; ladings,  a  separate  t.,n  ,  yanide  ,  7  ’  T  A.vm.cicd  that  tho  i  brcvionsly  drilled  hv  chibougaman 

fnteTOst.  is  also  held  in  the  .’anada'mill  has  been  installed  ,'ml  1.-.  i  V, "U  wdl  be  {Ik.  ITospeetors. 

Wire  &  Cable  Co,  at.  Hoasido  and  jin  operation.  ,  m'ar'fulure.'  \  second  Madsell  mil!  .  ^'n'npnny  is  carli.aliz(>.i  at  3. 

Hamilton,  Ont.,  and  which  also  has  I  In  addition  to  tthc  luiMluciior  oi  , .  ,  which  will  eive  the  1  "OO.tton  shares  of  .«i  nar  value. 


era)  hnudred  tec-  of  ore  having  a  ,  ^ 

value  of  around  gold  per  ton  1  f,  ° p”  "*  fown.shlp  and  one 

While  the  orig-iial  capactiv  of  the.'”'  ’"’'A';!*''*  *'btboii- 

mill  was  .  tons  m  r  dav,  a  lOU-ton  - 'J'*’'  '''b.iect.ive  of  the 

Ilaiiscll  mili  was  it:-.ialled  last  year,  '  'be  Chiboitgainau-McKcn. 

Willi  ilic  result  'bat  dailv  tonnage  I  P'eperty  is  abO  tecr.  thi  the 
IS  now  iinmnd  l"u  tons.  'riie  plant  f'®'"''.'"  Isbm'i  group,  diamond  drill 
I  urtidutillv  being  increased  in  <-ii- • contiUuin,g  a.l-.ing  the  zone 
pacity  ami  it  i.s  expected  that  the  i  ‘  liibougama.u 

lull  2'ie  loms  will  be  reached  in  the  | 

near  fuliire.  \  Feeond  Utidsell  mil!  ■  ghiitpany  i.s  eapllalizod  ;it  3. 

is  to  be  in.stalled  which  will  give  the  I '"'f'  M'i  shares  of  .«I  par  value. 


vViNNIPEG,  MAN 
CALGARV,  Ai.T/* 
BRANTf  OPD,  ONI 
WINDSOR,  ON’'. 
lORO'NTO,  ONT. 


.1.  rod-mill  and  yvire-drawing  plant | copper,  gold  and  sihei  ,  ,1  new  pro-  ,,  eapacilv  of  from  300  I  .  . . .  . 

located  adjacent  to  the  plant  of  i duct,  -Selenium,  yvas  mided  Ui.si  year,  i,  ‘..-f-’,  ‘  '  '  i  Can  Malartir-  Ic  I  afact 

Canadian  Copper  Refineric.s  atjaud  so  far  sales  of  the  „.-,v  ,,roduet  j  vear  Granada  .share-  Ajj'i’  n  U  D '  1 

Montreal  Kast.  Stock  control  or  a  , have  taken  the  compan;- .mt  ire  out- j  jipproVcd  a  pit*  of  reoi-  Adduion  viuebec  Producers 

•substantial  interest  is  also  held  in  put.  '  gauization  under  yvhich  tlie.v  receiv- *  - 

a.  number  of  other  mining  develop' t  As  h  result  "f  inereaM  "utput  of  1  ,,p(5  pew  share  for  each  three  old  .  -4nother  producer  w.-is  .added  to 

inenfs,  including  Aldermac  Mines,  foreign  copper  producers  ind  iuid  pj-jj  y  total  of  031,158  outstand- i  the  TTovinco  of  Quebec  toward-;  the 
Waito-Amulet  Mine.s,  New-hec  Mines,; marketing  practices.  Ihe  largest  i  shares  were  eaneclled  and  ajcnd  of  April,  wlicn  the  12.5-1,50  ton  1 
•■4nglo- Porcupine  Cold  Mine,  Keewee- 1  world  producers  have  agreed  on  ajsimilar  number  created,  making  the  mill  011  tho  t’iinudiau  Mal.-irtio  Gold 
now-  .Silver  Mines,  Powell  Rouyn  |  curtailment  of  output.  However,  in  -  ppthorized  capital  again  1,500,000  Mines  was  placed  in  operation.  At; 
Golii  Mines.  .Adsit  Mining  Corp..  Que-  till!  case  of  Noranda  wlierc  copper  j  I  the  prc.sent  time  tlu-  mill  is  linnd-' 

beo  Smeltei-s  Ltd.  Kastward  Mines,  i  is  mined  yvitb  gold,  tho  coinpan.v  will  j  ‘  elrauada  Rouyn  Mining  €0,  l,td.. ;  ling  a  total  of  1211  ton,-,  daily,  til-! 

Osisko  Lake  Mines,  while  a  number, l.-ike  advantage  of  the  Jiiglier  price  ibo  original  eoinpany,  wa-s  formed  !  ihougli  this  will  he  inere.-used  tr>^ 
of  proper(le-s  are  held  by  option  in-ifor  gold  resulting  in  a  iiiglier  out- |  about  eight  y,?ars  ago.  yvith  tin  an- ,  full  capacity  when  the  mill  has  hei-n 
eluding  the  Coffln-Gilligan  property ;  put  of  copper  during  the  euTi-nt  j  thorized  eapi'al  of  5.600,000  shares,  I  completely  fun.?d  in.  The  first! 
tn  Chibougaman  area.  Quebec.  ;year  over  that  of  1034.  The  com- ;  half  of  w  hn  b  '.vot  e  issued  to  Ihcj'init  is  con.sidered  as  a  pilot  mill  ♦(. . 

During  :i!)34  tho  company  formed ; pany.  wliilc  not  agreeing  to  ctirtail !  vendors  of  ibe  property.  In  .lanu- uieterniino  what  tonnage  can  bomostl 
and  obtained  a  charter  for  a  sub- j  production,  has  promised  full  co-jary,  l!i30.  lapital  wtis  de,ercii,sed  economically  treated, 
sidiary  company,  Noranda  Power  Co. ‘operation  in  niarketin,g  .and  co-opei- j  from  6,()6ii.iuio  sl'tires  to  l.OOt'.Ot'O  Pinanced  jointly  sineo  the  iiicep 
Ltd.  which  will  nltimalety  deyelop  latlvo  arls.  'shares,  with  old  .stockholders  re-  (ion  of  tho  pre.sent  compttny  by  ^ 

power  leases  owned  liy  the  coinpan.v  |  Noranda's  earnings  and  production  xeiving  one  iie-v  ii-i  n-ii  old  shares. ' '  entiinv  and  Sudbury  Rasiu  Aline;, 

on  Iho  Victoria  (Upper  Otlawa)  -  record  has  been  impressive.  Meitil  1 1  i  .Inly.  1631.  tbe  name  of  the  com- :  opertitions  at  the  property  in  Pour 

River.  Pinal  surveys  for  the  con- :  recovery  in  163t  yvas  at  a  iievvhigli  ptiny  was  iluuignl  to  CraiUMla  Gold  i  nierc  Township,  Qtichcc,  yverc  itiken 

tructioii  of  an  initial  development  of 'of  .812.887.333  and  etirnings  of  $2.20  ■  .Mines.  .Viiiliot  i.i :!  capiitilization  ;  ever  It.v  the  former  coinptmy  oti  \ii-g- , 

20.000 — 25,0130  li.p.  have  been  con- 'a  share  reported  on  the  stoek.  Thi.s  was  cluingi  d  to  !.5i-ii.'ioo  shares.  .$1  ust  Ist  last.  ruitiiig  last  yetir  dc- 

•iiicted  by  Dr.  A.  Gaby,  D.Sc..  and 'compares  w  ith  1033  recovery  of  $12,-  iiar.  tind  old  sli.'ri  boldi'rs  received  velopment  work  wa.-;  imiinly  (lircei 

it  is  e.xpcci.ed  that  plans  and  sped-  588,371  and  earnings  of  82.15,  share  for  share  in  tin-  now*  com-  ed  with  tho  objn  ot  c.stahlisliing 

_ _ _ _ _ _ _ _  pany.  '  O'"®  reserves  of  definite  grade  and 

:  '  -•  'tonnage  in  the.  or.'  zones  previously 

Quebec  Gold  Mining  Corporation  Thompson  Caduiac  wui  contract  for  electiieal  energv"  earlv  i 

Has  Some  Large  Share  Holdings  Res^perations  ^  ^  -r  tiuh^h ^w .  | 

- — -  j  r,iitest  reports  are  to  the.  effect  ;  bid.  .  ,1,  •  - 

Quebec  Gold  Miuing  Gorporation  ’  766  tons  of  ore  with  average  recov- i  that,  operaliou.s  at  the  property  of  l  unng  Uie  mont^^^^ 

was  formed  in  1633  to  lake  over  pro-  fry  of  .153  ounces  of  gold  a  ton  The  j  riiompson  Ctidillac  Mining  *  '’'.'*■  jbas  been  '  eouceatrated  on  getting  ' 

perties  of  Quebec  Gold  Aiming  Syn- '  -''I  ”0  Sve"^ "um  o;:'r^ , 

uicatc  and  ha-s  .since  extended  hold-  Re.sults  ul  Pant.'ur  Porcupine  were  !.  icnt  touua,ge  to  warrant  vesump- !  ^  ''I;  ‘ 

mgs.  As  at  December  31.  1634,  encouraging  amt  since  the  begin- j  tion  of  milling.  '  ih-ii  time  'issured *111(1  indicated  ore  i 

holdings  comprised  SOO.OO'i -shares  of  iiing  of  1635  Noranda  Mines  has  It  will  be  recalled  that  late,  bist  j  _  Y,,  r,-w  niM/h,  ,,f  -m  ' 

Big  Alissouri  Minos.  856,100  Bussieres  !  taken  all  inlerest  in  the  project,  as-  y  ear  the  former  company,  Thotnp- |  ^  ^8*6"  ' 

Mining.  -14,442  3-l.iiliwell  Gold,  6.740  suring  fund.s  for  dovcloimient  and  son  I'adillav  Mines.  T,1d..  was  phie- j "  /i,' ,-,0.1  ennr-r  * 

•  anadian  Alalartiv  .  208  Quebec  Gold  mill  creclion.  o,l  in  v-jluntary  bankruptcy,  follow-  ;  ^  Vomm  iv‘  ‘l-t-  an*  .uVhoriz.-d  1 

Mining  riyudieate,  50.000  Norbell  Ki(uipping  of  the  Big  Alissouri  Aline  ing  unfavorable  reports.  .Affairs  ,  .1  (lOo'non'sb-ircs  of  which 

t.:old,  45,000  TibloiiionI  Kxcel.sior,  property  on  a  large  scale  still  con-  cf  the,  companv  were  , subject  to  an  ,  „  .j.  ,.1, ,.p„  '  i^MH-d  while  ^ 

and  234,683  Pamour  Porcupine  linue.s  utieertaiu.  .  investi.gation  by  the  Ontario  Seen- : 

'Ii'ic-s.  I  lie  (111)11:11  of  Quehee  Gold  Mm-  ritie.s  Commission,  and  it  was  until  -Au"  I  1"37 

.-According  to  H  e  annual  report  Ing  I'orp  i.s  1,000,'', in  one  dolhtr  par  sequciitly  decided  to  reorganize.  '  ‘ _ ^ _ _ 

for  1634  Ihe  Bussi,'ros  Mine  yvas  uit-  shares  aiiHioriztd.  I'f  vvliieh  2.:!,«0,0O0  fniler  this  plan  shareholdor.s  in  the  _  ,  a'  1 

(101  eontinunus  devclopnienl  through-  arc  is.sued  and  l.'.iC.oi'O  under  o)it ion  „i,i\.yn.i pany  receive  one  share  in  StadaCOna  Rouyn  Completes 
out  the  year.  Pro.^t.on  was  -.2,-  mt  2o  -  ,  J'S  K^us  Financing  Arrangements ' 

O’Brien  Gold  Mines  Reported  i^rTeii!'"" 
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MONTREAL 


O’Brien  Gold  Mines  Reported  w  ^  ^  o  .asm  one 

To  be  Making  Favorable  Progress  Gieene^tabeii  Continues 

. . .  ,,  Tr. ;n cVrTT.,--  v  Search  For  Additional  Ore 


iiiai  time  a.-'siired  and  indicated  rn'jjj _  .  Ij 

I'llintmted  to  .538.606  Ions  of  tin  i  '  . . —  i 

average  grade  of  .265  ozs.,  or  $6.67  ,  i-.  j..;  ,  _ _  ;;■■  ■  _ .  '  t  .  '  :  — .  ■  ■  n  i 

a  ton  with  gold  tit  $34  an  otmee.  „„  ,  ,  r,  ■  i  ,  •  .  ,  .  ,  .  , 

The  companv  ha-  an  authorized  i  mill  is  of  125  ton.s  daily  (  apacity.  A  'Iho  property  of  J’outiae  F-oiiyn  ;  piuv  wliioli  actively  (l.  vcK.ped  ibo 

(apitat  of  4  066  600  shares  ('f  which  N'lirt  has  also  be  en  mado  on  .souic  ,  comprises  some  682  acres  located  |  [iropcrty  I’ndcr  ibis  latter  ;ir 

,  ;',2o'8.55  -.-lui-es  are  issued  while  *  df  H'c  auxiliary  liuildings.  which  in- ,  one  mile  north  of  Noranda  Mines  in  j  riin.gcmcnf  o  l.cary  Mala;  tic  and 

investi,g:ition  by  the  Ontario  j  ^lou'aop  "^],aiTs  ar'>  iiikUm-  option  at  .  elude  sub-.statiou.  refinery,  change- '  Roiiya  lownship.  Quebec.  Ilie  original  siaker.-  receive  .825, 00" 

ritie.s  Commission,  and  it  was  sub-.-j  until  .-51^.  I.  1637.  bouse,  lioist  and  ( onipressor  mom.  -  -  •  each  pins  a  16  pet  ci-ni.  iniere';i 

sequciitly  decided  to  reorganize.  _ _ _  _  Good  results  are  being  obtained  In  j,  ...  ^  each  in  the  propiiiy  ii  oioloii  i.-; 

Under  this  plan  sharelKildor.s  in  Ibe  „  ,  U  ^  ,  tindergrouiid  (levelopineni.  rialiiwell  LsOlCl  IVlinCS  fully  (■xerci.-;((l.  I'Ik  coiiiiian,' 

old  eonipany  ri'ceive  one  share  in  otadacoua  Kouyn  Lompletes  ArntfieiiTs  property  which  com  Plan  Preliminary  Work  jowii:-  Other  ii'  iqa-- 1  ies  m  Boa  balcl. 

Tbninpson  Cadillac  Mining  (  orp.  Financing  Arrangements  •“®me  l,86i'  acres  in  Botschas-  Impoiit  ,md  .Malartii  townsbiii- 

frii-  e:i.-ii  five  of  t lic  old  held  Itiglils  _ »  =  :  n-l  Township.  Qiielicc.  wa.s  original-  .Xiithori/.od  capii.il  i.s  3 1'ui' oii!'  n 

otlici  il  (Ict  iils  "were  ■mnoimced  '  'K-quired  in  1624  by  V.  S.  Arnt-  HalUivell  Gold  Mines  will  under-  p  ,,r  ,  7,,- 

OilMial  il(t.iil.  wiri  '"m ’"m  etl  I  ,j,p  pipjjgpr  pr„;5p(,utorp  '  fake  shortly  a  conipreheusive  pro- 1 


tel  Township.  Qiielicc,  wa.i  orlginal- 
t '  ly  acquired  in  l!t2t  b.v'  K.  S.  Arnt- 


HalUivell  Gold  Mines  will  tinder- 


ii'Bi  ieii  liold  Mines  zjperatc  a  pro- ,  drilling  $ll6.1u8,  \  touil  .-'f  14,8|6j 
uui  ing  propt'rl.v'  in  (.'adillac  tovvn-  tous  ot  ore  were  ii-eiHed  Irom  which! 


,  .  ,  ...  ,  .  ,»;is  II  covered  1.351  otiliccs  of  gold,  I 

ship,  2„  miles  east  of  X..)randa  m  i  ' 

the  province,  of  Quebec.  Tbe  prop-  ,-si jit-„ii''(t  at.  11.812  Ions,  riie  pro- j 
City  previous  to  September.  I6:jl.  iicri.v  1-:  ciitiiupcd  with  ;m  anuil^a- 
vvas  known  as  Caiiillae  O'Britu  uiaiuui  null  tmd  a  cyaimio  mill  is 
Mine;  :i  sub.siilitir.v  of  .51.  .1.  O'Brien  beiiic  adiied.  Karly  fhi.s  year  it  was 
Bimiied.  who  coutinucs  to  manage  (Uilciall.'  aimoimccd  yiat  plans 


the  eoinpany.  • 

Ihe  latest  zjffieial  report  i over- 
iiig  the  fir, St  seven  months  (M  o],i- 
cartion  showed  a  gioss  recovery  o! 
052.166  ami  operating  costs,  cx- 


.351  ounces,  (d'  gold,!  'i"- iuiu  shares  :u  IS  cents  a  share 

in  .liilv.  16:11,  w-cre  I H''*6i  which  _  .  ■  '  J-’'-  land  lUii.iimi  at  2".  upon  which  $75.- 

02  ton's,  riic  pro-  im.iitbl.v.frreenc  ,,,,,,  balance  is 

’ll  with  ail  amaUa- 1^'"'"'"  pavable  mi  the  basts  of  $5,606  wiib- 

I  a  cyaimio  mill  pu, ting  the  groali.'St  pot-  ?;;o,noo  within  60 

riv  fhi.s  year  it  was  *"'"  P'"’tj'^  back  into  the  (level--  .j,,  allmvaueo  of  36  days' 

imeed  that  plans:';''.""'"'  ,  'VlmlfJivrnv  '' In'  enmpaiiy  also 

wen-  nearly  completed  for  the  zip- I laT  L.  1  'reports  an  option  upon  additional 

iioiiiiiz  of  866  acres  adjoinin':  .SU- I ""  i  ■'^bores  on  ii  grad,'  basis. 

iMivi.  iioldiims  in  (litillel  I('.vvn:shi|..  .  ‘  i  Operating  a  p.operfy  in  Koiivn 

f  it'i'i  ihz'iUiDii  r.'ttsisls  or  -t.tUni.-  uiuioi -I  oimti  wtulviu^s.  |  io\n  n.^hip.  uoiiliw  i-st  QufiRH-.  ilu* 

. .'siiait's  of  81  par  tmthorizcil,  of  1  'lu.-s  met  with  .some  ,  „i,jj,cfivr  in  shaft  sinking  i 


(dlicial  ilet.iils  wi're  """'’""^d  |  shortly  a  coniprcheusive  pro- 

diiring  t lie  past  Week  m  coniieetion  north-western  Quebec  field.  ;  gram  of  preliuiiuary  work  w  hicb 

"  itii  101  m.s  of  tbe  linaiieing  deaU  company  wa.s  incorporated  in  tlic  directors  biivc  under  study, 
wlicrciv  .  tai  tic-et.a  H'di.v'i  ’’"''^ii;i25  vvitli  a  capitalization  of  3,000.- |  The  diamond  drilling  vvbirh  wa.- 
will  be  a.ssurcd  -f  ft,  id.s  for  "‘o  ,  3.261.600  are  .  done  last  fall,  before  .snow  and  i  old 

,  reel, on  ol  a  m.  .  he  a,^  1  company  hold.-  |  comfielled  stopping  of  tbe  work,  d.s- 


w  ill  be  .i.-siiied  <  f  f'md.s  for  IhO;  ‘shtires.  of  wh'cb  3.261.600  are  .  done  last  fall,  before  snow  and  i nki 
Iwov  i'.b"s  for"  a  ■  un  hwvvS  ’  outstanding.  The  company  hold.-  !  comfielled  slopping  of  tbe  work,  d.s- 
.  6.1  .1  '-"  s  ■  8  ec,  -!  •  :ba  c  i -■»  1"^;"  vendor’s  intere.st  in  Fran- i  closed  a  gold-bearing  strata  of  at  ,, 

'('ml  160  uuu  ■'!'  upon  w!iicli  «7' -  Mines,  a  gold  prospect  i.-ist  :;5  feet  thick  with  au  avera.gc  j 

‘  I-I.  .  Boischastel  town.^hip.  of  $17  per  ton  of  gold  at  $35  per!'' 


Bagamac  Rouyn  Mines 


)  in  Boisch.'istel  town.^hip.  of  $17  per  ton  of  gold  at  $35  per  ! 

— -  -  cj-unce,  and  an  avcrtige  of  l.:tC''3  "t  i 

Pontiac  Rouyn  Mines  copper  .-if  a  vtiiuo  of  $i.36  per  ton.  j 

.\t  one  spot  in  that  parficuhir  hob-. 

T,  ,  xfoin.  I  *,(  ,.-hmu!t.!ie  sample  for  five  feet  gave  $l6i;| 
onti.'ie  Ttoiivu  Mines,  Ltd.  wnirii  ‘  f  .  ' 

,  .  ,.(•  I  I'ur  ton  of  gold  and  (>.  >0' ,  of  coii 


ipiiou  upon  additional  I  tmder  Ihe  manageinent  of  Aline- j 
rad,  t  liasis.  ^  'finders.  Ltd,,  recently  suspended 
a  p.operty  in  k'diy n  '  operations  at  its  property  in  |  ‘ 


clmliiic  (levelopiip'ni  and  diatmuid  wlii'li  '..25(1,660  are  issi'iid. 

Siscoe  Gold  Has  Built, Up 

A  Fine  Production  Record 

sternly  im  ic.i.-e-  in  production  ami '-is  compared  witli  I.s. I  cent.-;  m  pre- 
lariiiug.s  lias  featured  the  operation  ((‘(liii.g  period.  I'giire.-  covering 
f  .SDcoe  Gold  .Mines  Limited,  dur-  the  fir.--i  qmirter  m'  tbe  cuit(-iiI  year 
mg  tile  past  ya'iir  oi*  so.  i-larniii.gs  iliow  iici  revi-iup'  of  '  is8,s,  !  ms  com- 


,  i„-,  ."rag(-iu(-t.i  (o  the  nortlitast  ■  ti.ap  ivei.  I  be  I;  -  :  tv'vel  w  as  esiab- .  somevvluit  disappoint 

tu(:  (-.I'gc  .6  tlu'  siabcll  Lake  wlieu  f,.  •..■,,-1,  Mill  opera- ,  1^,.,  However,  fiirlber  develop 

iliauioiid  (lril!in,g  carru'd  cn  III  16...,  j;i(,n  ,s  exiK'cted  earl.v  Hus  tall.  undertaken  it 

..iidic;ilC(i  lavoraule  results  m  two,  Karlv  this  voar  tmtboriz.ed  capiial  | ',  ,  fiitti-e 

boles.  II  i,'  iirobablix  Iliiit  I  iirtber  i  iiiereased  frot’.i  tl.aOO.llpO  to  5.-  .  '..(...cl  „r  ((vn-r-nmn  ii-tnieic 


niining'openiUons  at  its  property  in  |  ib. 

"r:i!3'5S;r I o 


^lo^^iroll^(^  on  two  sliallow  levels  *  mi  i  ’  '  j-  i 

proved  to  bo  somewhat  disappoint-  ^"7' .  '"Y'' 

ng.  How  ever,  further  develop-  s'lflirient  fimds  w  HI  have  beep  r.- 


.iidic;ilC(i  favorable  results  m  two:  Karlv  this  voar  tmtboriz.ed  '’Updal  I  J?*,'*' .  i 

boles.  It  i,-  probable  that  flirt  her  t  inereased  from  :;..5n6.660  te  ,  ■  .|  ^  ,  wn-coinnartment 

:;::m:";r  Hns  >  .  :i';r'Luu'’m”::  ’  . .  :  ^ze  was  started  .,n  Novemlmr  1st  i 

dee  .uop  bv  Ilu-  management  to  sink  I  „  „  m  ,  ,  lasMmd  was  sunk  on  an  tncltno  o 

a  shatt  ami  explore  the  ar.-a  t.y  un- i  PoWcll  Rouyu  Negotiates  ,66  degrees.  Ihe.  Rc'coml  level  a 

'"•s . ';!  .  -  Additional  Financingif«  ;!,'-'5r,“rv‘'Zr-,7,!r:^ 


I  l.'ist  and  was  sunk  on  an  inelino  of 
66  degrees.  The.  second  level  at 


Wilt'll  the  pvo-)ierly-  wa.s  rc-oiiclied 
ill  lu:;;',  a  lou.g  erosscui  fi'oiii  the  6ii6 


used  a  gold-bearing  strata  of  ai  ,,  "‘"""""1  '‘'''H'"  "’mt'ami.g 
St  :;5  feet  thick  with  au  avera.gc  '  ■•'g-mi.o 

$17  per  ton  of  gold  at  $35  per!'"'"'"  '‘".".‘v  '  •"!  "  h" " 

incr.  and  an  average  of  1,:;CG-  ,.f  -oHomiu.c  Xuran 

pper  .-vf  a  value  of  $1.36  per  ton.  1'"' 

,  one  spot  in  that  particular  hob-. 

e  sample  for  five  feet  gave  $106  1;';"  from 

r  ton  of  gold  and  6.50--:  of  cop.  -  '■il  'ug  as  v.-t.  but  i  ts  under- 

J,  sti>o(j  tlKii  uooil  nHiicralJZJitiDii  lias 

During  the  montb  of  April,  tli.  """'•see'ed  w  ith  .'opper  show- 

mpanv  bps  started  sellm.g  some  '"t-’  "'  the  drill  eor.'s 
its  ireasurv  si, are.';  As  s.g.n  as  ,  "  share 

ow  will  have  disappear,',!  anti  holder.-;  which  was  bold  the  latter 
fficient  funds  will  have  been  rats-  b;"''."  Martdi.  president  IL  (  Gam- 
ied,  it  is  the  inirntion  to  purchase  '''*'  i"f'>rim--d  .sliareboldors  fliat  flit' 
m-i  complete  mining  plant  and  '  om  ','6imany  had  ea.-di  and  Doininloi, 
mence  shaft,  siukiitg  t.ovcrnment  bonds  m  Hie.  treasury 

_  _  to  tbe  extent  ol  $126,006. 

,  .  ...  Bagamac  Rnuyii  wtis  iiicorporalcd 

U  Leary  Malartic  Mines  m  December.  i'i26.  with  a  ctmitai- 
-  i/iiiioii  of  1.0116,1106  shares.  Tho  fol¬ 
io  1934  O'l/t'arly  5Ialarti,-  look  lowing  yeai.  Uoiilty  Mines  ohtniu- 
er  option  on  766  ticres  m  Mud  eil  ;m  opiioti  on  1,500,066  shares  at 


O’Leary  Malartic  Mines 


over  option  on 


i.i  llbll  equalled 


eeiiis  a  share  •  rareil  with  $3.52  778 


same  loot  lrv(-l  wa:;  driven  a  disiauci 


Big  Misvsouri  Mines  Corporation 


vNo  retagnul 


tilbSTAVE  U,  RAl.N’VU.LL 

IVesicIcnt 


W.  M.  ARCHIBALD  M.L. 

Vlcc-Piesi<3ent 
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See,  I'rco-ivircr 


MONTREAL 


I  l'i.'.v(-;i  Ivouvn  ibdd  Mines,  :iu  or- !  (vyu  levels 
,  poiaicd  lale  m  1-33,  bolds  65"  m'l't.-s  i _______ 

I  adjoining  Nortmda  Mines  in  tlu-  i 

Kouyn  si-i'lioii  ol  Quebec.  Dc-vebjp-  - 

I  incut  work  during  1934-5.  wius 
I  imdci  Ibe  direction  of  Minefimlers, 
i  Lid.  Other  gold  and  copper  :6iovv- 
I  iiigs  are  yei  lo  be  explored  on  com-! 

I  idetioii  of  flii.im  iiig  tirrangciiii'iils  : 

vvbieli  are  now  peiuiin.g,  ami  il  is  |  ^ 

1  expected  that  a  satisfactory  -1,  al  j 
1  will  be  ('oiisuiuiiitticd  shortly. 

I  I'lie  diaia-jiid  drilling  program  j 
jciirried  on  cliiriiig  Hie  ptist  y.arand  i 
i  whicl*  has  been  completed  inriicateii 
1 4-16,000  Ions  of  oro  grading  .188 
I  oz.  cold  ($6.58  per  ton  at  $35  gold)  j 
'  across  a  true  width  of  8.6  foet.  ^ 

I  program  of  uuderground  (level-  j 
;optiiept  has  been  mapped  out  to  de-  : 

:  vclop  Ihe  intersections  encountered! 
in  Ihe  drilling.  The  eompuny  has  | 
finam  es  on  baml  to  im-ol  eurreiU  [ 
ri  quirenienis  timl  no  debts. 

Powell  Boiiyii  is  lapilaltzcd  al 
i  1.506,006  shtiros  of  whicli  736, 3,51:  i 
I  shares  were  issue, I  for  (lie  propeD.v  | 

I  along  w  itli  boiuo  cash.  1 


Arnlfield  Gold  Mines,  Ltd.  , 

i  .Mill  constriielioii  at  tlio  property'! 
of  Arntficld  flobi  Mines,  Ltd.,  is  j 
proceeding  on  schedule  and  wiHisat-| 
isfac'tory  iniuo  devrloptnont  being  | 
(-at-Tted  on  (-onciirrently.  Hio  initia-, 
j  tioii  of  .sue,  es.sful  ilevelopiiten' ; 
I  M-eiiis  a.;s\|f,-d  I'-r  ,fuly  11, -x’,.  I'bc 


driftbi-g  lias  been  carried  out  on  tliojLako  tirea.  of  Qm  liec  wldcb  was  lai-  1.' 


'Ills  per  sliaie  liu- 


-r  iransfcrred  to  Meinlyri'  Porci  about  t'l.ooo  ,-,paies. 


Pamour  Porcupine  Mines  Limited 


JAiVUfS  Y.  MURDOCH.  K.C., 

President 


(.rSTAVE  H  KAINVHXL 

Vice-President 


A.  l.  AFONTAINL,  K  C. 

Sec.  Treasurer 
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QUEBEC 


Is  Most  Recent 


Beattie  Solving 
Ore  Problems  At 


Quebec  Producer!  Quebec  Property j 


Contact  as  ven>|  Adanac  Gold  Resumes  Mining  Output  Now  ! 

latter^ comply  '^350,0^^  Underground  Development  Surpassing  Ontario  Farms  j  j 

^  Bhsres  to  the  original  owners  from ;  — -  -  !'• 

I  whom  the  claims  were  acquired,  and  j  Adanac  Gold  Mine^j.  holding  1.200  (Continued  from  Page  15i  ■ 

jrotained  000,000  shares  of  Lapa  Ca-i acres  in  Ilouyn  Township.  Quebec,  crease  in  price  made  by  President!  ( 

I  located  southwest  of  Mc/Watters  Gold  Roosevelt  on  the  31st  of  Januarv.  ; 
i  «,  - -  -  ;0Ilnee.  has  commenced  a  iirogram  of  -,(*34.  He  lifted  it  from  .tOO.S?  per  i 


:  development  Operations  at  the  pro- 1  ounce  to  ?35.  This  ronvertod  iro- 
m  ''perty  were  suspended  last  October ;  ^cose  ounntlties  of  lov  grade  rock 
JonSiowIng  to  ‘he  lack  of  finances,  jritu  nav  ore;  crolonccd.  nerh.ms 


Of«  Reaervet  at  March  1st,  j  Small  Pilot  Mill  Under  Con> 


126,957  Tons  of  7.06 
D'vt.  a  Tcm 


struction  to  Test  New 
Methods 


Bhawkey  Gold  Mining  Company,  j  was  coini'leted  and  *!"■  property  tia 
i  which  acquired  the  old  Martin  mine  ' beet)  re  opened  and  de' clopmo;' 


owiiig  to  the  i'’ck  ot  finances,  jntu  pay  ore;  prolonged,  perhaps  il 

although  recently  .a  satisfaclory  d(  a1  doubled,  tho  cxpectnncv  of  life  for  '  Ij 

was  completed  and  *l>"  proi>erty  tias  {ho  gold  mines  and  the  coinmuni-  jj 

beeti  re  opened  and  de' clopmo;''  jit,,s  depending  on  them,  enlarged  : 

work  started.  the  demand  for  machinerv  and  ,  j 

In  earlier  exploration  on  the  pro  oiuiipmcnt;  gave  employment  to  |  I 

perty  an  e.\tensive  campaign  of;  many  additional  workmen;  and  i  ; 


U*vt.  •  ion  1  Meuuxu  on  Lake  de  Montlgny  in  the  Siscoeiwork  started.  flic  demand  for  machinerv  and, 

the  stage  I  In  earlier  exploration  on  the  pro  oiuiipmcnt;  gave  employment  to  |  ^ 

TECK  HUGHES  SUBSIDIAR I  LARGE  ORE  RESERVES  j  where  mill  announcement  will  l>e|P'?rty  an  e.\tensive  campaign  of;  many  additional  workmen;  and! 

-  - imade.  Development  work  !s  being  i  stripping  and  trenching  disclosed  i' ;  necessitated  additional  supplies  of ! 

Lamaque  Gold  Mines,  Limited,  euh- *  Beattie  Gold  Mines,  controlled  rapidly  forward  In  an  en  !  number  of  veins  with  encouraging  clothing  and  all  the  other  ne-j 

sidlary  operating  company  of  Teck-  Ventures  Limited,  is  gradually  o'-er- ' block  out  further  ore  for  [values.  shaft,  was  sunk  to  h  j  repparieg  pf  pfp  -pjip  dilution  of 
Hughes  Gold  Mines,  Is  the  latest  of  coming  the  metallurgical  problems  ®  which  has  been  depth  of  270^  feet  w'itli  levcli,  esi:*r>- 1  high  grade  with  low  grade  ore  na- 

gold  producers  to  enter  the  prcduc-  confronted  by  the  company  and  it  ^®®o™™ended  by  V.  Ryan,  mine  man-  Hshed  at  135  and  250  feet.  On  tlieiturally  lessens  the  number  of  onn- 
t!on  stage  in  Quebec.  The  company,  is  expected  that  sometime  In  the  While  broken  ore  reserves  at  former  level  around  700  feet  of  lajc-jces  produc''d,  hut  this  will  be  made 

which  stock  Is  held  by  the  parent  near  future  a  sats'actory  solution  of  ^litrch  ISth  last  stood  at  S-l.OOO  tons  ml  work  w'as  completed  wh!lc  .1  ;  good  by  the  enlarged  capacity  of 

company  and  also  all  the  Issued  treatment  of  the  ore  will  be  had.  grade,  it  was  de-  feet  of  drifting  was  done  on  the  hot- j  the  older  mines  and  the  production 

boncls  amounting  to  $l,l‘SO.OOO  at  tho  Last  year  the  company  installed  a  dded  by  the  management  to  clelav  tom  level  However,  at  this  sta,';e|,,,t  tha  Increasing  number  of  the 
end  of  1C*34,  is  carrying  on  an  ag-  100-ton  cyanide  plant  to  treat  the  uiil!  action  until  a  larger  tonnage  of  of  development  the  company  ran  .  p,.- nnes.  Dividends  paid  out  by 
gressive  underground  development  concentrates  and  remove  the  great-  ore  was  Indicated.  short  of  funds  and  all  opera* 'on-- ^  r  mining  companies  last  year 

nroeram  In  an  endeavour  to  block! or  part  of  the  gold,  'and  while  this!  The  property  comprielng  537  'vero  suspended.  !  ainoumed  to  J26,84t,466,  as  com- i 

out 'ore.  for  milling.  Ore  resen.'es  at  addition  Is  not  a  final  solution  ofjaores  was  rehabilitated  last  May.  The  company  is  capitalized  at  j  pared  -with  *17.938,588  In  193.3.  : 

the  first  of  March  last  amounted  to  the  ore  problem,  however,  tt  ia  ma-i  after  etandlng  idle  for  a  number  of  3,000,000  shares,  of  which  1,.j00.O"P|  en,i».n~  n«.r,.i.»4  ■ 

126,967  tens  avera^ng  7.06  dwt,  a  terially  assisting  In  determining  fhs|yi--ars,  and  an  extensive  program  of  were  Issued  to  Adanac  Gold  Syn- j  '  .  ,  ,  ‘  ^  Jiis  nn  ; 

ton.  Blocked  out  ore  totalled  97,-  best  method  of  treatment.  A  pilot  j  development  wae  commenced.  Un-  dicatc  as  vendors  of  the  property  j  ^  The  n.ckel-copper  mines  of  the  I 

792  tons  averaging  7  10  dwt.  a  ton  plant  la  now'  being  erected  to  testider  former  operators  a  shaft  was  — “ —  -  ^  - ; -  i  Sudbury  di.strlct  supply  85  to  90: 

and  broken  ore  amounted  to  29,165  residues  from  the  cyanldo  plant  1  sunk  to  a  depth  of  325  feet  with  BirteU  Gold  Mines  world’s  requlre- 

tons  averaging  6.S9  dwt.  a  ton.  which  still  contain  considerable '  levels  opened  at  100,  200  and  300  - -  .  The  aspect  of  this  district  1 

Since  the  property  was  acquired  gold,  and  It  will  shortly  be  In  oper- ! feet  on  which  a  considerable  amount  Blrrell  Gold  Mines.  Ltd.,  (uie  of  1  und^gone  an  interesting!! 

from  Read-Aiithier  m  1932  to  March  aOon  tc  teat  out  the  new  methods.  |  of  work  ’was  completed.  In  all  the  new  companies  In  the  Quebec!®®'’'”^®-  Formerly,  the  chief  pro- |  ; 
let,  1935,  a  total  of  19  709  feet  of  I  During  1934  Beattie  Gold  Mines 'seven  veins  have  been  disclosed  on  area,  has,  since  Its  incorporation  in ;  nickel,  now.  while  pro- j 

work  has  teen  done  underground  on  i  tnilled  a  total  of  .359.200  tons  of  ore  >  surface  acros.s  widths  of  from  4  to  the  summer  of  last  year,  completed  1  and  Increasing  quan- I 

all  levels  from  100  to  700  feet,  in  j  which  23,457.63  tons  of  con- 1 11  feet  with  encouraging  results.  over  1,000  ft.  of  diamond  drilling.  |  this  metal,  the  mines  are: 

preparing  for  stopinn-  on  No.  3  vein  produced  containing  j  ^hawkey  Is  capitalized  at  3,500,000  and  installed  n  complete  mining  1  pounds  of  copper 

on  the  200  ft.  level  the  vein  was !  ozs-  and  4,716.12  ozs. ,  shares,  of  which  2.996,555  are  Issued,  plant,  capable  of  sinking  to  a  depth'  pound  of  nickel.  This  Is  ! 

shown  10  have  a  wid-h  of  from  Output  from  bu  Hon  amount- ;  - -  of  500  feet.  M'ork  in  this  connec- j  ^’3,®  J?®  wondertul  Frood  mine,: 

to  twelve  feet  over  a  U  ngtb  of  250  1  nrorltmtlon  !  Vicour  Gold  Mines  tlon  Is  now  proceeding,  with  the  I  J^®|®  i 

ft.  I  silver,  making  total  production  j  nrellmlnarv  oblective  set  at  165  through  great  widths  of  solid 

_ _ 52.905.444  02s.  gold  and  5.575.60  ozs.  1  _  .  »»  *1...  t _ ■ _  o/>n  i  copper  ore,  and  whose  richness  en- t 
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After  c.e  lisd  been  disoloj-ed  on 


Kui,.  .  lfnp(  At  tiio  isn  ft  hnri,.iri  yoo  ft  '  OTo,  asd  whoso  richness  en- j 

her,  valued  at  11.826,078  nr  S5.f8  !  vicour  Gold  Mines,  which  is  |  IfLtera,  work  ?s  nla^ned  ^ 

=r  ton  milled  Total  indicated !  financed  by  -^^g»®:H«ron!an  Ltd.,  ®f  Is  | 

Id  developed  ore  reserves  at  the ,  I'-cently  commenced  shaft  vvlll  tag.,  about  blister  copper  which,  i 

id  cf  1.934  amounted  to  4  131,390:  by  power  at  their  property  In  Lou-  f®  complete  j  after  passing  through  fhe  elecfo- ! 

ns  with  an  average  grade  of  1595ivicourt  township,  Quebec,  and  |  lytlo  refinery  Is  ready  for  the  m«r- 1 

3  gold  per  ton  aggressive  campaign  of  underground;-®  towms.hlp,  and  consists  rf  avoiding  the  Intermediate  • 

The  property  of  B-atue  Gold  com-  de-.c!opment  will  be  carried  on  this  ^^^  claims  comprising  |  sta^  of  ^tte  Itoth  S 

i^ee  '940  acres  ,n  Duparquet  town-  summer.  Capitalization  Is  _3.000,OW  j  ^  ™  “d 


bui'dlns  and  other  accoru-!  .*■* 
L?  including  general  office.  1 


transfer  A6ENTS; 

Trusts  S-  GiJdfcfitsc  Ce.  Ltd.,  Tcrorite,  Ont. 
Ch(?fter?d  Trust  &  Executor  Co,,  Montreil,  Oue. 


ket,  thus  avoiding  tho  Intermediate  ; 
stage  of  matte.  Both  nickel  and  ! 
copper  last  year  were  produced  In 


capitalized  N^i-‘i‘vvestern  Quebec.  ^  ,  The  proper^  formerly  v^der ;  ^  i.&uu.cuu  mares  are  |  quantity,  the  former  at  64.-  MEAD  ©FFiei? 

3  ?0  99o  S;laii  of  Silch  t  nta no-Quebec  |  development  by  Teck-Hughes  ,vho  j  _  1 364  tons  and  the  latter  at  102.630  {  | 

>  5,000,0^90  shares  diamond  drilling  ^  Perron  Gold  Mines  bS-ci^rta^^lfSthw  j  1406  Concourse  Bldge,  Toronto,  Ont,  I 

resulla  w^^fonSderYd^nS  Person  aolI"Mm;^:  m  succoso- 1  I  f 

-  T-p;  ."sc;’  ’nnTtaae«  bonds  40,0.  >  a.e  under  optlan.  tog.  Quebec  Gold  Belt  Mines,  ven- ;  fully  operating  a  property  comprls- i  uses  of  platinum  are  well  known,  — - - .-;gsr7r.-,7r-;T.ua5 - vi — tii 

rfue  ‘a4''  and  at"  the  erd°  ,-'f  1934!  ,  dors  (M  the  property,  purchased  back  j  tog  653  acres  to  Pascalls  township  i  and  both,  metals  are  now  finding  ,  .  ■ 

Teck"  ■  ehes  held  J1  250  OOO  of  ■  DMOUeSHe  Mines  Taltes  Teck-Hughes  Interest,  and,  after 'of  Quebec,  formerly  known  as  the  '  much  employment  to  dental  work,  ounces  of  gold  were  obtatoed  and  work.  But  there  la  much  undevel- 

tVpc'\onl3  I  ri  ^ork  on  ub  own  behalf,  Mathews  Mine.  A  small  mill  wa.s  .  Tho  price  of  platinum  rules  atabout  1.882293  ounc.9.s  cf  silver  oped  ground  which  may  prove  vai- 

J _ _J . .  i  liaiatea  tjoia  lyiines  rompleted  a  deal  whereby  Anglo-  installed  early  in  1933  and  operated  ■  the  present  prico  of  gold,  while  The  recen!  rise  to  the  price  of  uable.  Some  cf  tho  were  clos- 

M.  --y  ,  e  i  11  IJ  I  —  fiuronlan  would  provide  finances  and  I  Intermittently  with  periodic  In- J  palladium  at  about  per  oijnce  Ellver  made  by  President  Kooseveli  ed  down  not  l)ecaUi3e  of  exhaustion 

fvic\>aaers  tc  riold  f  ^autea  Gold  Mines*  which  was  acquire  stock  as  work  was  done.  creases  made  In  capacity.  In  July.  |  is  comparatively  low  In  price,  from  6*1,64  centr*  per  ounce,  to  71.11  but  because  the  price  ol  silver  had 

Ov?"nv;-  ?%{  000  Montlllv  Uncorrorated  last  vear  to  take  over  the  capital  of  VI-  1934»  an  issue  of  ijeasury  shares  1  These  metals  ar©  united  in  official  cents,  and  in  two  weeks  later  to  fallen  to  a  Tioint  wherT  operation? 

^  ■  la  group  of  claims  to  the  Beattie  Ga-  +  from  2,000.000  was  made,  i  statistics  and  the  combined  output  77.67  cents,  has  t'orned  tho  atten- j  became  miprofitablG.  Then  there 

latea  gold  area  of  Quebec,  recently  if  ^Tsd  all  of  Que*  In  his  latest  report  covering  op- 1  was  116,177  ounces  last  year.  Of  tlon  of  mintog  men  to  the  posslblll- j  l3  tae  cld  Lake  Superior  fiold  which 

the  a;m  ot  directors  to  main- 1 j^g  pj-opert'es  to  a  new  Gold  Belts  properties  were  erations  up  to  April  15th  last.  J.  P  i  the  still  rarer  metals,  rhodium,  ties  of  again  mining  that  metal,  [two  generations  ago  riolded  silver 
tain  prod -.ictiem  at  aPProrinatelyjj,'  -ransferred  to  the  company  to  con-  Norrie,  general  manager,  states  i  ruthenium,  osmium  and  Irtdlura,  The  mines  of  the  Cobalt  camp,  which  I  in  quantity  The  prospects  are  that 

STo.OCG  2.  nzzth,  cnce  the  iSO-ton  addition  the  new  com-  c>f  243.310  shares,  making  that  good  results  have  come  from  I  83,932  ounces  were  recovered.  The  yielded  425  million  ounces  while  to  I  sHver  will  again  figure  in  a  more 

cyanide  mill  is  placed  In  operation  j  acquired  the  Del  Rio  Mlnine!’, company's  holdings  932.410  development  to  every  section  of  the  i  total  value  of  the  platinoid  group  operation,  arc  now  largely  exhaust- '  important  way  in  mining  tbe  metals 
this  summer ,  McM’attsrs  Gold  Mines  aTid  Fleming  Thompson  Tirnper- 1  vicour _  mine.  ;  was  $6,187,952.  In  addition,  60,730  ed,  only  two  of  them  remaining  at  of  Ontario. 


cyanide  m;ll 


placed  In  operation 


I  pany  acquired  the  Del  Rio  Mining 


fj?  Galatea  and  Del 

m  p.ouUv.c.ca  earL  ^  ^Ptemberjj^j^  received  1,200,000  shares  each 


Radium  at  Great  Bear  Lake 


000  to  gold.  The  addition  of  the  rAnn  or.^  authorized  capital  o. ,  sipa ted  as  luminous  paint,  especially  i«P  the  first  part  of  July,  bome-  j 
evan'da  plant  will  -Increase  extrac-  shares,  while  Galatea  aL-o:dmmg  the  World  War,  so  that  it  is! times  a  little  later  Frosts  can  be 

tion  from  SS-TJ,  *0  around  <^7  to  9894,  over  671  shares  of  FI em in z  doubtful  whether  the  world’s  supply  je.xpectcd  after  the  middle  of  August 

and  wiH  be  used  to  the 'treatment  'Thompson,  to  which  they  hold  tiieifor  medical  purposes,  at  present,  1si“nd  aircraft  on  floats  must  leave 
tJm-  whtoh  majority  interest  !  more  than  250  grama.  ;  early  in  September.  Navigation  on 

niT-P  'htov-,Tade  On  the  basis  of  ^  con.slderable  amount  of  devel-  Immediately  prior  to  tho  dtecovory  :  lake,  though  difficult,  is  possi- 1 

$"5  000  per 'month  and  wHh  costs  ’’®®°  performed  on  sur-  of  the  Great  Bear  Lake  deposits  of until  the  end  of  September,  | 

aro’und  *20,000  a  ’month,  a  profit  oflf^®®  the  entire  world  production  |  Other  Eesoopces  i 

around  S’-  000  is  estimated  or  at  thei’®°S'“  5.500  feet  with  the  width  i  was  coming  from  the  Belgian  Congo.  ;  There  is  sufficient  timber  la  the; 
rate  cf  ♦960  000  nee  annum  How- ^®®-  *“  deposits  were  .sufficiently  rich  'valleys,  although  it  msv  have  to  be! 

eve-  nrod'”ctlotj  wlH  depend  on  the!®®®-  During  recent  months  more  tc  eliminate  all  otoer  previous  pro- [brought  for  some  distance  along  the' 
develonmenV  of  ore  below  tie  150-ft  j  ^®®“  carried  on  miuncera  of  which  Czechoslovakia. ,  shore  of  the  lake.  Since  the  dls- i 

1-vel  as  "uc-essfullv  as  above  that  r“  ^  “P Cnlied  States,  Portugal  and  Corn- ,  covery  of  commercial  radium  and, 

W  “eir  the  oresit  highVade  disclosed  on  surface,  te  wall  to  England  were  the  most  im-  |  silver  on  the  ea.st  shore  of  the  lake.  ^ 

inlllfeed  is  betog  secured  I  addition  to  the  zone  two  major  show-  portam.  j  coal  has  been  discovered  at  two! 

While  the  shaft  has  been  sunk  J'y®  been  located.  "A”  deposit  Madame  Gnrie  !  points  on  the  west  shore  of  Great  j 

a  depth  of  400  feet,  the  companv  has  i  ’'’bich  is  located  cn  toe  west  end  of  Radium  was  first  dlscoverea  in  j  Bear  Lake.  ; 

not  yet  looked  below  toe  150-tL  level  ‘be  property  and  “C  deposit  on  toe  1898  by  Madame  Curie.  It  has  |  Extensive  coal  deposits  have  been  : 
for  ore  although  to  due  time  ex-  ^  stated  that  toe  dis-  been  said  that  the  first  radium  pro-  i  located  at  Btacho  Point  about  100 

nioration  will  be  extended  to  develop !  contains  three  porphyry  duced  by  Madame  Curie  took  thou-iniiles  we.st  of  rbe  mining  area,  and  | 

‘he  lower  horizons  Early  diamond '  niasses.  one  located  on  tho  Beattie  sands  and  thousands  of  tons  of  ma-  i  at  Bear  Mountains  on  the  i 
drilling  showed  good  widths  down '  Mines,  a  second  at  deposit  "A”  terial  and  years  of  work.  In  fact,  i  eoutb-western  shore  of  toe  lake,  j 
as  far  as  400*  feet^  Recent  under-  i  Galatea  and  another  on  toe  Del  the  final  product  she  obtained  did  '  Water  transportation  Is  available ! 

ground  developments  at  toe  pronertv '  Bio  property  immediately  to  the  not  amount  to  one-millionth  of  one  :  during  toe  open  season  from  these ' 

are  in  a  souto-dipping  eontrol  where ^  ^B1  be  seat  percent,  of  the  original  ore.  Even  ;  deposits  to  the  mining  area.  Oil, 

the  majority  of  work  hao  been  con-  i  Bic  property  by  May  20to  where  as  late  az>  1921  when  toe  women  of  |  production  Ls  now  available  about 
AAr.+^tcd  on  'ollowing  the  ore  on  it3*^°  e:\tensive  campaign  of  work  will  America  presented  Madame  Curie  'forty  miles  north  ot  Fort  Norman  on 
south  '’in  As  fu’-f-er  developm°nt  i  ’'arried  out.  with  a  gram  of  radium  we  arc  told  j  the  Mackenzie  River  and  about  300, 

proCTe'"^^®  it  Is  hopW  a  ho''  to  the'  Gificiahs  of  Diiquesne  Mines  Ltd  that  this  gram  required  for  its  pro- |  miles  from  the  mineral  area, 
ore  s-ructr'O.  will  be  found  ri-e I-  B.  Sel- 1  diietion  bOO  toms  of  ore  and  toe  I  Hydro-electric  power  could  also' 


'Continued  from  page  16. > 


Navigation  generally  opens 


south  dipping  break  appears  to  con¬ 
trol  th*  value'  in  the  three  main 
ore  bodies  and  Is  arpnrentlv  the 
reason  for  barren  rss-ults  -f  enpiora- 
tlon  to  the  nerth  on  the  first  and 
lover  levels. 

The  company  v-h.ch  it  oapitaiiocd 
at  2. COO, 000  shares,  is  c-'r.' rolled  hy 
Pros’cectors  Airways  while  t  entures 
Llinited  and  Anglo-Hurtniar  l.cd 
hold  large  share  iate.'f-;,ts. 


trs:  Car]  Hunter,  Frank  S.  Hoyt, 'labor  of  509  inen  for  six  months,  j  he  developed  from  a  50  foot  fall  near  i 
lalph  tv'  Salter.  K.  E.  Mtokefield  and  ■  And  that  is  only  part  of  the  story;  j  the  mouth  of  Cambell  River,  40  miles 
'  Campbell.  !  the  process  consumed  ien  thousand  I  south  of  Echo  Baj%  and  possibly  a 

_ — - - !  tons  cf  distilled  water,  one  thousand  j  small  amount  on  the  Sloan  River  i 

f  C  /4'I1  f’  1  1  lions  of  coal  and  five  h-andred  tons  above  Hunter  Bay,  j 

tiSpa  L.a.ti9iiBc  AiOJf.'  !  (-.f  chemicals,  mainly  nitric  acid.  I  Practically  all  food  supplies  with  , 

-  j  Since  then  many  chapters  have  the  exception  of  fish  will  have  to ' 

Lana  Cadillac  Gold  Mines  which  written  in  the  history  of  de-  be  imported.  Great  Bear  Lake 

.-as  formed  last  October  as  a  o-a'o- i  valuable  mineral,  j  teems  with  the  finest  lake  trout,' 


‘  jL^^i&idisrv  of  Sudbuvv  Contact  .Mines  to  'ihe  latest  and  to  Canadians  the  v/hitefish,  herring,  and  greyitog. 

'  "  ^  take  o  ;er  the  Mavrand  .group  of  the  ri’-'';'st  important  chapter  is  now  be-  Lake  trout  of  over  40  pounds  have 

''ati'e>-  company,  ri  proceedtog  withi'AtS  written  1,909  miles  north  of  Ed-  been  caught  In  this  lake.  All  other 

.  the  development  program  as  outlined  I  Tionton  on  the  shore,  of  Great  Bear  supplle.s  must  be  brought  to, 

!  a  short  time  ago  °  Following  the  i  Lake.  The  City  of  Edmonton  is  on  'IrassportatioB 

I  completion  o!  eix  diamond  'i’-'iH  j 'he  maun  Ime^^of  toe  Canadian  f.he  question  of  transportation 

eedlng  holes  put  down  by  Sudburv  Contart  M^'^^*®'  j  concerns:  the  operator  most.  There 


greyitog. 


■Stidbur/  Mines  Ijcl 


Gold  has  now  reached  hr,st  place  in  the 
Mineral  Production  of  Quebec,  The  PrO‘ 
vince  ranks  second  as  a  gold  producet 
among  the  Canadian  provinces. 

QUEBEC’S  A^mJAL  GOLD  PRODUCTION 
SHOWING  ITS  RAPID  GROWTH 


'Transportation 

The  question  of  transportation ! 


wdth  negctiaii,''::;.  for  f;nan- ,  iate  last  year  which  r;.,t,ablis!!eil  tiu- 

cing  In  order  to  de-.-elco  •.■•clr  cli,ms  j  existence  of  a  ma.ss.ive  body  ot  lo'w 

to  the  Srurreon  River  -vkirh '  crade  mate-ril  for  409  mv  covered 

'.vere  acquired  'ate  t  '  -r  T.be  j  by  the  drillinc  suafr  .-uiking  was 

company  also  houds  4.  .f'-.v.--  con-  co-mmenced  It  preposeri  t.o  sink 
sisting  of  ”  :.:oup-  ■;  i.t.-nnee ;  the  shaft  to  n  depth  of  165  feet 

township,  Queb-jc.  wher,-  »  r-vf  -  of ;  where  5("t  feet  of  lateral  work  e1!i 

men  have  been  eiigacfd  di'd  nil  he  varrictl  "Ui  It  i.-,  e.,ts'ctcil  that 
necessary  work  iccorried  f>-  49, "'.5  .the  progirm  of  unrter.grouud  de-cel- 

The  company  entered  the  Pfirceon  ■  opment  vill  T.vke  three  to  four 

River  field  and  acquiied  ;■  claims  inonths  to  complete  from  the  time 
situated  on  the  north  shore  of  e)ya- '  sinking  begins. 


tional  Railways  and  is  the  last  main  ,  concernf:  the  operator  most.  There  I 
supply  depot  .or  that  northern  area.  means  of  getting  into  and; 

Discevery  at  Great  Bear  j  out  of  this  area;  firstly,  there  Is 
Early  explorers  such  as  Franklin,  j  the  aeroplane;  secondly,  there  is  the’ 


by  the  drillinc  shaft  .-uiking  was  j  Richardson,  Hearne,  and  later  Do- j  water  route  by  boat  or  canoe  dur- ;  ‘ 

co’mmenced  It  preposeri  to  sink;  minion  geologists  traversed  the  ing  the  open  season  la  summer,  and’ 
the  shaft  to  n  depth  of  165  feet  j. shores  of  Great  Bear  Lake  and  ad- j  thirdly,  there  is  toe  winter  route;  [ 


of ;  whet-e  5("''  feet  of  iaiera!  work  eliiijacent  areas  by  canoe  and  by  dog  over  land,  lake  and  stream,  by  dogj 

til'd  all  he  carried  "U'  It  i.-  e,,tii'ctcd  that  team.  tVithin  recent  years  the  air  team.  One  may  also  take  any  j 

■  49, "".o  .the  progiam  of  under.grouu':!  de'^el-  tran.'iport  has  revolutionized  tr3.vel  combination  of  these  means  of  tra- 1 
Pt-ircfon  ,  oprnent  v-ill  ‘.'•.ko  threr  to  four  m  the  Northland.  To  the  aeroplane  vel.  The  starting  point  is  tVater- j 

‘  cl'iims  months  to  compleio  from  the  time  must  bo  given  the  credit  for  the  ways  near  McMurray  at  the  end  ot  j 

of  O.ya- '  sinking  begins.  discovery  of  Labine  Point  on  Great  ateel,  about  300  miles  north  of  Ed- 1 

ribe'i  -'S'  Tb.c  propT;rt‘‘  comprl.se?;  a  Erroup  Bear  Lake,  as  well  as  many  other  monton.  , 


line  Lake  on  ■"■'bat  is  described  I's  'The  property  compri.ses  a  rroup  Bsar  Lake,  as  well  as  many  oiner  monton.  , 

the  south  break,  and  to  'Itrc-'  t  ime  of  22  claims  consisting  ot  aporoxi-  recent  discoveries  of  mineral  de-  The  present  aeroplano  route  is  ■via 

with  the  Teck-Hughes,  Tfclntyre  and  matr-ly  ggo  acro.r  immediatciy  east  Ptti=ito  throughout  Lanadaa  mining  Fitzgera:d,  Fort  Smith  Fort  Reso- 

Gamble  holdings  lot  the  C'liUadian  Pandora  property  in  areas  The  first  discoverv^  -was  lution  and  Fort  Rae,  and  is  about  | 

At  the  annua!  meeting  of  the  com-  Cadillac  township,  Quebec.  The  made  by  Gilbert  L-ibine  to  1939.  1,000  mile?  The  water  route  Is  by 

pany  held  last  march,  three  cf  the ;  company  was  formed  v/itii  an  an-  Radium  and  silver  are  not  the  ^  way  of  ‘he  Athabaska  River,  Atha- ; 
directors  resigned  to  allow  repre- .  thorized  share  capital  ot  3.000,009  only  minerals  found  in  -his  area  baska  Lake,  Slave  River,  Great  Slave  i 

sentaticn  of  n9''.v  financing  interests,  i  shares  of  which  1.250,000  were  Associated  xvith  these  v  o  metals  .  I.ske,  MacKenzie  River  Great  Bear; 

!  are  copper,  nickel,  cobalt,  bismuth. ,  River  and  Great  Bear  Lake,  a  total 

-  - _ LU-.r _  _ —  . . lead,  antimony  and  even  gold  in  distance  of  J,400  miles  from  M'ater- 1 

- - - - r,T - ' - ^ - T  Small  quantities,  but  none  of  these  j  ways.  The  overland  winter  route 

i  :  ^  !  i  are  likely  to  bo  in  sufficient  quan-  j  is  practically  the  same  -as  the  aero- ! 

I!  ,  _  /•  1  *  !'  titles  to  be  of  economic  importance.  1  plane  route.  ; 

!i  liTJS  of  Sllrh  Pmriprfip*.  As  i'  Blch  deposits  of  copper  also  occur  1  The  recent  appreciation  In  thej 


Year 

Value 

1926 

$  76,070 

1927 

572,214 

1928 

1,240,435 

1929 

1  1.876,960 

1930  1 

2,930,480 

1931  1 

6,476,103 

1932 

9417,579 

1933  1 

;  ro, 950, 540 

1934  1 

13,457,588 

importaoce  of  Sack  Properties  As 


OFFICIAL  I 
REPORTS  ! 

resfirdiiJg  tho  ffndlr^a:*  i 
tnt  wirk  In  cor.n«cl;on  ] 
wUh  both  surftice  de-  \ 
velopmeni  end  d. amend  j 
I  driil  resuite  to  a  depth  i 
I  of  800  feet,  a/o  aval'-  | 
I  able  on  request  j 


SISCOE  GOLD— SULUVAN 
LATvlAQUE  (TECK-HUGHES) 
SIGiAA  GOLD 


1 !  in  this  area  a^ids  from  the  original  j  price  of  silver  ban  created  additional 
!  '  j  deposits,  of  radium  and  sliver  of  |  interest  in  this  field  and  increased  I 
j  The  Eldorado  Gold  Jlines  Limited,  j  jts  productive  possibilititvs.  Several 
I  j  j  many  other  discoveries  of  these  miin- .  companies  are  planning  nifore  active  ' 
j  i  ■  orals  have  been  made,  but  so  far  1  development  programs  on  their  pro- 1 
'  * '  actual  production  has  been  restrict- 1  parties  as  soon  as  the  season  opens. 

;  :  I  ed.  to  Eldorado  deposit.  ;  Most  prominent  aunong  these  in  ad-  ’ 

i !  I  Conditions  Affecting  DeTelopinent  dltion  to  Eldorado  and  E!  Bonanza. 


i  I  Conditions  Affecting  rjevelopinent  '  dltion  to  Eldorado  and  E!  Bonanza, 
Ehou’.i  recommend  the  neighboring  i  Summing^  up,  v/q  may  safely  say ;  are  Bear  Exploration  and  Radium, 
tiirofjpF  &!*'LD  ''rrvros  t  in-, ‘tea  p-  p  jli  |  that  the  radiu'm  aiiu  siitcr  are  com- :  Vv'hlte  Eagle  Silver  M.nes  and  Great 

--■x.tJi.i.  a  ||j ,  j^ercial.  The  rich  deposits  of  cop- '  Bear  Lake  Mines,  A  number  of 

■speculation  of  unusual  morit.  The  gold  jj;  i  per  cannot  be  made  produeti've  until !  others  who  suspended  operations 

discoveries  and  deposits  on  the  pronerty  '  j '  more  efficient  and  cheaper  means  j  temporarily  will  undoubtedly  reneiv 

,  ..  „  ■  ’  !  ’  of  transportation  are  provided.  ,  operations, 

are  consicered  among  the  most  import-  .j,  operations  on  Great  Bear  j  m  spite  of  tne  location  of  toe 

ant  in.  the  area  V.Tite  for  full  tntorma-  j  |  j  Lake  in  rpite  of  an  arctic  climate  j  Great  Bear  Lake  deposits  and  other 


Eho'S’-i  recommend 
PAYORE  GOLD  '.'ITNE 
•sneculatlon  of  unusual 


are  considered  among  the  most  import¬ 
ant  in  the  area  V.'rite  for  full  tntorma- 
tioa  and  detailed  renorts. 


and  the  great  distance 


geographical  handicaps,  Canada  is 


transportation,  arc  not  attended  v  iih  |  now  definitely  into  the  commercial 


R  P.  PEBDEN  Sc  COMPANY,  LIMITED 


S5  RICHMO.ND  ST.  W 


LWESTMENT  S£CU?.!T;ES 
ADEL.alDE  70’a 


BRANCH  OFFICES 


24?  Si.  Psui  St.,  St.  Catharines,  Ont. 
Tei.  539 


201  Booth  Blog,,  Ottau'a,  Ont. 
Tel.  Queen  1707 


:j;  i  icsurmo'jntable  difficulties  especial- j  producuon  of  radium  for  world  mar- 
r'T*ED  properties  of  high  grade  ore  p^ts.  The  recent  announcement  cf 

~~  'i'sach  ns  those  at  Labine  Point  on  j  Dr.  J.  M.  Bell,  Deputy  Minister  cf 

!  i  I  Echo  Bay.  ;  Health  for  the  Province  of  Ontario, 

TORONTO  ill  'pjjg  district  has  a  short  summer.  |  of  the  purchase  of  three  and  one-' 

! !  j  The  season  of  open  water  on  Great ,  half  grams  of  radium  at  $170,000 

taua  Ont  !  i  1  Bear  Lake  is  short.  The  ice  leaves  |  indicates  that  Canada  is  now  as- 1 


The  following  Western  Quebec  mines  con¬ 
tributed  to  the  gold  production  in  1934:— 
Noranda,  Siscoe,  O’Brien,  Granada.  Beattie, 
Bussieres,  Greene-Stabell,  Perron,  Me  Wat¬ 
ters,  Aldermac  and  Sullivan, 

Several  new  properties  should  come  into 
production  during  1935  and  increase  the 
gold  output  of  Quebec  mines. 

Copies  of  geological  reports,  mining  law,  and 
other  information  concerning  mJning  and 
mineral  resources  of  the  Province,  sent  free 
on  application  to  the  Director,  Bureau  of' 
Mines,  Quebec. 

HONOURABLE  L  £.  PERRAULI, 

Minister  of  Alines,  Quebec,  Canada 


i  I  Bear  Lake  is  short.  The  ice  leaves  j  indicates  that  Canada  is  now  as- 1 

: !  the  heads  of  the  bays  in  June  but  |  sured  of  its  own  requirements  of 

i  I  large  fields  of  ic.‘  remain  in  the  j  this  precious  rnetal  at  prices  lower  I 

i  'maiD  bod','  of  th  kike  tluoughout  i  than  anv  heretofore  paid.  j 
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DtDr'r’icrr  rrnjtwyf  a  uncicrEtond  that  the  management 

OjKi  i  contrniplaies  a  nr'ii,  having  a  capa- 

_ _ I  f'ty  of  1*5'!  Ions  r«r  tiay  although  it 

is  fjuite  pi-fibable  that  a  mill  double 

Banner  Year  Predicted  for 

poratfjfl  in  IDoo  to  develop  a  frroup 

Mines  of  British  Columbia  camp,  in  the.  Simi'kameen  mining 

division  of  B.  c  where  under  for- 

r.  .  T-i  ^  r-  t'.v  ,  tunnels  were 

Estimate  That  Gold  Production  ror  1935  Will  Run  Close  driven  on  what  i.’  known  as  the 
To  $11,000,000  -  Bridge  River  Area 

Holds  SDOtlieht  tended  from  the  face  of  the  No,  2 

^  ®  I  tunnel  for  a  distance  of  25  feet 


To  $11,000,000  —  Bridge  River  Area 
Holds  Spotlight 

MANY  MINES  NEARING  PRODUCTION  STAGE 


Plan  Resumption  j 
Of  Operations  At  ' 
Base  Meta!  Mine; 

Improved  Outlook  For  Markets 
a  Constructive  Factor — To 
Work  KJckinir  H  cr;;e 

LOW  COST  PRODUCER  i 


(loJd  pniductioii  in  i 


he  Province  of  pend  operations  owing  to  the  de-  over  a  portion  of  that  width 


I  tunnel  for  a  distance  of  25  feet  ^  ''''*,1  AI  ning  <  orporaiiiin. 

where  the  main  xein  was  intersect-  roilt-.i  i,-,  Mjnr.g  ('oi'i)oration  of' 
ed  showing  a  width  of  20  feet  with  ^tiadu.  is  lo  resume  milling  ojiera-  i 
commercial  gold  values  found  to  ob-  Ji?*!'',  ^horilv  on  the  property  at  | 


a  rcrult  i^f  the  highei 


a38;i,62S.  'I'he  increase  in  produc-  low  metal.  This  seeiion  of  the  field. ;  nnrti,  ,  Tc.o.'  I  .Hrc  •♦iV.n 

lion  for  ihe  month  of  .Tanuary  over  -n  which  Pioneer  Gold  .Mines  Is  fhe'.p  ‘  tiVt  'vein  beiween  No  i 

iha.  of  the  preceding  month  wa.s  major  operation,  has  an  «p-and-com- ,  ! 


fibour  12.2  per  cent.,  and  opened  ing  producer  in  ISralorne  Mines,  and 
what  is  believed  to  be  another  ban-  also  a  .string  of  newer  properties 
ner  gold  year  for  the  Province.  wiiicli  show  promise. 

<  aleulated  on  output  for  the  month  i-.ist  year,  a  number  of  new  mills 
of  .laniiary  and  on  the  present  price  were  installed  in  various  districts 
for  gold,  production  for  the  full  year  in  the  Province,  while  others  in- 
of  19;J5  will  have  an  estimated  v.ilue  creased  their  daily  capacity.  Others 
of  S10.820.04('.  The  increased  iirice  again,  rceondiiioned  old  milling  units 
for  the  yellow  metal  during  the  in  an  effort  to  commence  produc- 
t>ast  year,  has  tended  to  widen  the  tion,  .5  number  of  new  companies 
scope  of  developments  In  all  areas,  were  incoriiorated.  the  biggest  per- 
•and  the  rise  In  the  price  of  silver  ceniage  of  these  formed  to  develop 


that  this  work  cculrl  lie  done  dur-  ' 
ing  the  period  low  uieUil  (trices  | 
\.ith  less  loss  of  (oofiis  than  when  I 


..  and  opened  ing  producer  in  liralorne  Mines,  and  ;  sub-level--  ‘v  Ml  be  driUii  oii  "letals  reached  nigher '  leveKs.  and 

be  another  ban-  also  a  .string  ot  newer  properties  |  raises.  .  ye'  trtin  development  work  eon- 


The  eomitany  is  eaititali/'d  at  5.- 
',000,000  shares,  of  which  at  last  re¬ 
port  l.oOO.OOii  are  <iutsiiuiding 


icmplaled.  iiicludiug  work  on  the 
pioducfion  drift,  lould  nor  be  done 
ceonomieally  if  .f  were  also  neces¬ 
sary  to  supitly  the  mill.  The  mill 
was  in  almost  •■onstaut  operation 
since  operations  were  re^sumed  in 


She«p  Creek  Mill  Will  since  operations  were  re^sumed  in 

'-*33.  foll  owing  a  two-year  f 
1  urn  Uver  1  his  IVlonth  .  hut-down  owing  to  Inw  prices  for  ! 
-  he  company’s  chief  products,  lead  i 

.M  the  Sheep  (reek  Gold  .Mines  ^*°e.  However,  the  Increased' 


during  recent  weeks  has  been  the  gold  proiterties  and  it  is  estimated  properiv,  von.--trui  ti.)n  of  the  1.50  b’ices  for  h.ose  netals  and  the  bet- 
long-awaiicd  incentive  for  silver  that  more  wonbwhlle  work  will  bo  ,o.n  mill  is  (troveediiig  rapidly  and  I®*"  outlook  for  rilver  has  resulted  I 
proiluf'crs  which  were  forced  to  sus-  done  this  year  than  in  1021.  tit  jg  understood  that  the  company  1  decision  to  resume  operations! 

-  '  will  commence  milling  operations  ''‘Saif.  j 

_  _  'some  time  this  month.  company  milled  j 

Since  reopening  Ihe  old  work-  were  pro- 1 

rioneer  developing  mine  inss.  the  queen  Aime  has  reacted  t^^tc  Jsa\?ng 

^ orking  to  Greater  Depth  r ilSH ' ' 

Operating  Profit  For  1934  Indicated  at  $1.31  Before  SUSnSed 

Charges,  as  Compared  With  $1.04  on  ,ihe  west  end  of  the  mine  beyond  a  fi,  ,  P®*;  *  P 

Y^r  Previous  ,  a"  ®  development  has  not ,  this  basis  is  regarded  as  ono  of 

Year  Previous  1  advanced  far  enough  to  compute  as- ,  lowest  cost  operations  of  il.s  ' 

-  sured  ore.  this  section  may  possi-  rho  development  program  is  i 

rioneer  Gold  .'lines  of  B.i. ..  deep- 1  52,940,640,  almost  40  per  cent,  of  “*y  double  the  tonnage  of  reserves  underway,  while  next  summer, 

Pst  none  in  Rritivh  Columbia  and  I  which  vvas  distributed  in  l!>:M  ^  "uraber  of  ,♦  planned  to  develop  the  Kicking 

.  "  ;  Meanwhile,  underground  pioneer ! Horse  orebody  which  has  a  width 

ene  of  the  ricliest  mines  on  the  j  excellent  condition.  -Vt  the  ‘tally.  In  other  sections  of  the  pro- |  pf  ojp  f^et.  and  is  thp  widest  in  the 

North  .\merican  continent,  set  a  i  end  of  its  last  fiscal  year  ore  re- i  according  to  the  super- ■  jpine  containing  4  ounces  of  uilver 

new  wonthiv  l  ecord  in  .March  when  serves  were  placed  by  the  manage- i '”2®“*^®^“’  Ht-  Doelle.  low  grade  ore  j  per  ton  and  6  pe*"  cent  lead.  t  on- 
jiioduction  amonnied  to  $292;200.  nicnt  at  4’32,000  tons,  sufficient  to  I  widths  resulted  |  sidoration  will  be  given  to  the  Con¬ 

or  Pt  the  rate  of  5:i..5(>6.400  per  an-  keep  the  mill  running  at  400  tons  a  i  Financially,  the  company  is  In  aistruction  of  a  tramway  at  a  possible  ! 


Aunouncvment 

BAILOR  GOLD  MINES 

UNITED 

(No  Personal  l.iability) 


The  Company  has  arquireJ  hy  option,  the  McCafferty  property  comprising 
1 9*^  acres  in  one  group  at  Herb  Lake.  Manitoba 

.approximately  .520.000.0(1  has  been  expended  to  date  on  exten.sive  Mirfacr 
trenching,  diamond  drilling  and  the  sinking  of  a  shaft  to  a  depth  of  00  feet. 

A  summary  of  diamond  drilling  has  indicated  20.000  tons  of  probable  ore 
averaging  $6.9/  over  a  width  of  4.5  feet  for  a  length  of  450  feet 

A  report  by  W.  N.  McClinlock.  F..M  .  .states  tbat,  due  to  t^e  presence  of 
free  gold,  the  grade  average  will  undoubtedly  be  raised  and  that  trom  $8  00  to 
$1  1.00  is  a  rea.sonab!e  expectation. 

.‘\  further  diamond  drilling  campaign  has  been  decided  upon  and  Ualhtr 
Gold  Mines,  l.iniited,  will  put  down  a  series  of  bore  holes  for  a  total  o|  5.00(1 
feet. 

Two  diamond  drills  and  a  crew'  of  men  have  been  sent  to  the  property 
tinder  the  .supervision  of  \X’.  N.  .Mct.'Iintock.  F..M. 

Following  completion  of  diamond  drilling.  a  decision  will  he  made  in 
regard  to  deepening  the  present  90  fool  shaft  or  a  new  shall  location  an*-)  under 
ground  derel'jpment  will  then  he  undertaken. 

The  (  ompany  is  amply  financed  for  all  work  as  now  contemplated. 


V4M,  F.  BAILOR. 

Preside 
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Regina,  Saek. 
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AX'innipeg.  Man. 


F.  H.  H.  SMITH 
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Transfer  Agent* 

THE  TRUSTS  A  GUARANTEE  CO.,  LTD. 

Toronto  and  Winnipeg 


Engineer 

\V  N.  McCLINTOCK.  F..M 
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Solicitor* 

M,  KENNEDY.  KENNEDY  N 

W'innipeg,  Man 

Head  Office 
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^C.OkT.TOt'.  .is' com.pared  w  ith  $2.- i  1934. ’all  ore  milled  has  come  from  '  ”“^^^10  out.  of  (.roductiou.  '''h®  ,  Belle  Gold  Is  I  ■= 

547.75(1  in  (he  corresponding  period  j  abovo  the  14th  level  and  by  far  the  i  rr”';’®!!'-  ‘  '  Treatina  '50  Tong  Dailv  - 

-1  veai  ago.  rhat  the  ratio  of  profits  '  greater  part  of  that  from  above  the  ,  dcftired  char- j  I  reatUlg  OU  lons  Lraily  . - 

ic' hieh.  iiv  indicated  by  the  fact  that  I  10th  level.  ges  total  a.i.  ..  .  „  -  company  ntaiiitalns  that  only 

profit before  dept eciaf ion,  deple- {  Tlie  No.  2  shaft  has  been  complet-  I  he  ccimpany  is  (apiialued  at  ..- I  Kootenav  Belle  Mine,  one  of  the  *2,000  is  payabU,  on  these  claims, 
tion  .Jiul  taxes  in  the  twelvemonths  ;  eil  to  the  22nd  level.  2,700  feet  be-  090,0(W  shares  of  n't  vents  (tar  value,  oldest  locations  m  the  Sheep  Creek  "hde  tlie  owners  state  that  SI, 000  i.s 
period  noted  were  52,293,880.  which  !  low  the  surface  and  is  being  con- !  °‘  L'lbO.OOO  are  ouisnanding.  | reopen  d  about  2',2  years  *1"‘  ainoiinr  owing.  The  company 

was  more  titan  70  per  cent,  of  gross  I  tinned  to  the  26th  level  at  a  depth  issue  ol  **9  .share.s  at :  f,go  py  Kootenay  Belle  Golfi  Mines,  "wns  outright  two-thirds  interest  in 


t'T-fidiiciion.  While  the  company's  ;  of  3,200  feet,  to  open  up  in  the  new  ce^s  m  ctmtcmplated. 
i'i.sc.Tl  }<:pv  ends  on  3l8t  .March  last,  ;  levels  a  fresh  supply  of  ore  to  add  ^ 

the  annua!  report  is  not  yet  avail-  (o  its  already  substantial  reserves.  •  Minto  Gold  Increasing 
aide,  tmi  based  on  monthly  produc-  tlxploration  of  the  footwall  vein  on  Ha’I  M'll  C*  '♦ 

lion  figures,  operating  profit.s  for  the  different  levels  above  the  J4th  L^aiiy  mul  U^apacity 

the  ri.sr:i)  year  .should  aivproximate  level  is  yielding  favorable  results.  - 

M.iil  on  the  1,7, 51.76(1  .shares  out-  .5  total  distance  of  between  J,300  Minto  Gold  Clines,  fourth  vompan.v 

tandinc.  T'l'is  eomparcs  with  .$l.u4  and  1,400  feet  has  now  been  proven  enter  the  producing  rank.s  in  Ihe 

in  the  viirri.spr.'Udiii.g  period  a  year  on  this  vein  on  the  14tb  level.  The  Bi-idge  River  area  of  B.C.,  encour- 

a?r'*.  Allowiinve  has  i.o  be  made,  i  di'ift  on  the  9th  level  is  said  to  be  gged  b.v-  the  success  from  the  initial 


Kootenay  Belle  Gold  Is  r'  . . . i'  ■■i.,.!-.  — j 

Treating  50  Tons  Daily  — i'  .? -  - - - - ■  --iiv-55 - , — t.-, - ^ - - 

-  The  company  ntaiiitalns  that  only  rate  will  he  small  until  such  time  |  .'ge  gold  values,  it  wa.i  decided  to 

Kootenav  Belle  Mine,  one  of  ihe  $2,000  is  payabU.  on  ihese  claims,  as  larger  (ipcrations  warratii.  .commence  operations  In  the  north- 

oldest  locations  III  the  Sheep  Creek  "bile  tlie  owners  state  that  51,000  i.s  - - -  -  wo.st  porilon  of  the  property.  Me.an- 

»rea.  was  reopen  d  about  2'i  vears  amount  owing.  The  company  Me-iJr-n  Minin<r  N*>woftf  l"hile.  underground  development 
igo  by  Kootenav  Belle  Gobi  Mines,  ""'n-s  outright  two-thirds  interest  111  ‘***  'work  is  continuing  In  the  California 

Ltd.,  under  the  ivanagcrship  of  F.  Hhe  Anchor  and  Ffliiopia  claims.  Producer  in  Lardeau  Area 

5r.  Black.  Siiue  tin;  resumption  of  I'he  property  1.;  developed  by  a  - -  ;  B.  B.  X.  la  capitalized  at.  2,600.000 

'(pofHUons.  lievolopnionts  have  met  tuniiol,  -ihout  l,33h  fecr  in  Mcrtcliiin  .Minln>:  Compauj'.  oper- i  which  l*.350,l>00  are  Is- 


Gold  Belt  Mining  Co. 


Allo'tincc  han  t.o  bo  nia-de.  i  di'ift  on  tue  .)th  igv6I  ib  said  to  dg  |)y  the  success  from  the  inifia 

however.  I'oi  deprecial ion,  deple- j  in  good  ore  and  it  will  be  picked  50. ton  mill,  has  given  decision  to  im 
r.oii  anil  taxes.  up  shortly  on  the  8ih  hnrizon.  mediately  install  additional  equip 

I'p  ir.  I  bo  end  o'*  .Marc’h.  Pioneer  I  Officers  and  directors  include.  ment  hrimrinir  cawacitv  to  7-.  ton.; 


.Mart’ll.  Pioneei 


-  -  Black.  Siiue  tiu;  resumption  of  I'he  property  1.;  developed  by  a  .... -  ;  B.  B.  X.  la  capitalized  at.  2,600.000 

Minto  Gold  Increasing  operations,  devolotintent.s  have  met  ‘*’ng  tuiiiiel,  -ibout  1,339  feet  in  Meridian  .Mining  Company,  oper- i which  2,350,000  are  Is- 

rv  *1  •  with  repealed  siu  cess,.  and  now  Ihe  length  with  two  levels  established  at  ’ating  in  t.Ue  lAirdcau  mining  division  ! 

Uaily  Mill  Capacity  company  is  operatiug  its  new  Hadsel  *9  310  feet.  These  are  op()n- 1  of  Briti.sh  Columbia,  U  the  latest  of !  -  - 

... -  mill  regularly  at  a  daily  capacity  of  I  '*1  tuiineks.  Major  Angus  Davis.. '  jn-otjucers  in  the  province,  having  i  Gold  Bolt  Minintr  Co 

fr..,.tv.  ^0  tODs.  Pieseiu  Tafc  of  mining  isltngiiieer  in  charge,  of  operations,  entered  production  early  in  Febru-i  “ 

Mint  G_  Id  .lines,  f  nirth  i  ompan.  approximately  4ii0  ion.s  per  week.  iSiaies  tliai  there  is  v'very  indication  ;  ary  this  year.  The  mill  is  of  200  ,,,  ,  ,  " 

W  cntei  the  producing  ranks  in  Ihe  current  deveiopracnr  includes  1 11’^*$  Dentonia  has  a  large  orebody ,  tons  capacity,  inittally  etjuipped  lo  f  lamond  drilling  from  the  6fb 
?  River  area  of  B.t.,  ©tjeour-  j,|.  ,|j|,  U3'v  ore  ofciirrenct's  I  grading  a  half  oz.  gold  or  better.  '  handle  100  tons  and  is  as.'.Lsting  in,!®''*',  ‘’oinmenced  at  the  Sheep 

aged  b.v  the  success  finm  the  initial  jjj  present  workings  i«v  Ihe  west  and  iD  '-s  understood  that  the  milling  i  defraying  the  fiiirher  development.  piopert.v  of  Gold  Belt  IMinlnc 

oO-ton  mill,  nss  f;i\en  decipion  lo  tm-  direction  <  J  the  adjoin  in  k  >  *nte  n  ill  l)e  stepped  up  shortly,  ;  expenses  of  the  pr()perty.  'Phe  first  |  ^  ^oip*iiiy  in  nii  effort  to  thoroughly 

mediately  install  adititional  _®quip- ,  gpeep  (  reek  Gold  .Mines.  Plan.s  ■  *  - - — . “  ■  —  ■  shipment  of  concentratos  w  hich  geologii^l  theory  rocenllv 

meni.  bringing  capacity'  to  75  tons. .  jjj,yp  been  completed  for  a  new  '  marie  Raeitm«><  leached  the  smelter  earlv  in  .March  ,  *‘V  Gration  Lynch,  con 

Since  the  mill  was  placed  in  opera- •  a-o.sscul  350  feel  below  the  exist-  ^  .  netted  the  corapanv  $1,759.  How-  s'lBing  ceilogist  'York  Is  beiiir 

tion  late  m  November,  operations  1  jpg  workings,  leaving  another  350  ft.  Milling  Operations  ever,  as  this  .shipment  represented  ‘'9 "udor  the  supervision 

liave  been  running  smoothl.v  vvith  "bite”  to  be  subseutieuil.v  gained  by  _ _ _  (iroduclioti  in  tin*  luninu-up  period  -Norih  .Anieriean  Mines  wbteh  ’oe- 


rieoic- i  ill '  onnd  ore  and  V^wiU  nicked  ,')j®  J’'*®*'®®®  initial  jjj  present  workings  to  Ihe  west  and  il*  understood  that  the  milling  i  defraying  the  fiii  rhei 


mediately  install  additional  equip- ;  gpeep  (  reek  Gold  Minc.s.  ‘  Plan.s 

!rol,  Victor  Spencer  pre.Wen.i  A.E.  .Sc  .?»r;ilcca'j  op™" :  J?" ZT't]!- 

ill  ;;old.  of  wliicli  almost;  <0  per  |  Bull,  vice-president  and  secietary- ,  N'ovember,  operations  1  j|ijr\vorkin«s  leavint:  anoiiicr  :jo0  Vi. 

■f'ltr  v.;is  ayfouiued  for  in  running  smoothly  with  -‘bite'’  to  bo  'subsodueully  gained  b.v 


Premier  Gold  Ore  Reserves 

Sufficient  For  Year’s  Operation 


:466.91  ounces  gold  and  1352.23  ozs.Jthat  another  i>3.'tiit  tons  would  bt'  J-,,,.  extensive  '<ampalgu  during  Cfuiis  at.  I  was  vvorked  a  '  ®’‘P®tidiiUfe  of  aboiii  52l7('Uii  wiia 

silver  were  recovered  yielding  $16,- '  developed  making  the  total  nppc'xi- |  Tramwav  and  mill  ,•011';  l  ""niber  of  years  ago  Devebuiment  .  Hie  Boston  coiiiiiaiiy  takiiru  di.wn 

551.  or  $11.05  per  ton.  This  com-.mately  100,(100  ions  llicn  available,  struct  ion  Were  cot.'iple'icd  about  Hic  ,  "<’tk  was  resnniod  in  1932  and  since  option  .shares  tis  reqiiucd  e\[)(  no 
p-ares  with  1661  tons  treated  .and  |  extending  milling  life  lo  seven  years.  ,  septenilier  and  Hie  mill  considerabl.'  amount  of  drift-  Hires  are  made  .V  minimum  iii'  iii  -. 


While  lilt  ore  re.'verves  af  rreraier  _  ,  Op"'  "'in  a  vaiue  01  .)i.),wi)  or  $;i.i  1  1  siu.o.ies  .1.  ....  '..C|v;;  |,.ns  per  day  :i’..d  concenirat 

,  ,  c,rn,«  ^.xp^ll^<c^  I’rohi  per  (on  in  the  preceding  month  The  Queen  and  '  t  llovvstoiie  veins.  a,s  yet  ,1, 1  .-..ii  r ,,7c  ,,er  tr 

o'  1;:;  'Itoisi;  -'"iit:  ’  :!i:13;vbovc  value.  I!  SS  ™  “oia  “  ;r.tocvctope,i.  f:,;';!,;. Ttop'nl.;;.  ;:”i  b712, 

u):)'.:  stood  \\\  St.l  jl  ions,  sufficient  ,93,  i.78i.u72  700.244  1 .07.'>.428 :  $34  an  ounce  and  silver  at  od  cents.  March  producf.oii  at  ihe  niine  - 

l  ot  about  six  months  operation.  Operating  eosts  during  llic  year  Ore  reserves  in  October  1934  were  i  o>'*"V**’.''**  ajqiro.ximatoly  $20,000  ■ 

iM"lK’r  in  ices  tor  both  gold  and  "ci’e  54.17  per  ton  coinpared  w  itti '  reported  b.v  officials  at  100,000  tons  |  ''f  37  carloads  of  (irc  I  ^  jj.  p,^pf.pt,.,i  H;;,t  Hie  initia 

‘  Awf  $3.21  in  1933.  owing  lo  loss  of  ton-  averaging  .14  ozs.  gtdd  jicr  ton.  ,  shipiicd  to  the  cinc  ter  at  I  rail.  B  quilling  operatioT.s  at  presen 

-■  iv"!’  and  an  extensive  program  ot  . . i. _ . ji  -m...  _ ...  _ -  - - -  ,  , . ,  ,.r  . .  .  j.,,. 


424  OZ.S.  gold.  1497  ozs.  silver  recov-  In  addition  there  -le  aMractive  Pf"^- i  w  :,s  o|>erate(l  fora  'liort  tiiiio  aroniid  erosscuuing  aim  rai 

ipsr.  ered  with  a  value  of  $15,176  or  $9.1 1  i  sibilifies  in  what  ;.re  known  as  the  ,  ^  per  day  a  •.(i  concent  rate  pro- ' carried  on  to  bloc 

■'‘jf''  per  Ion  in  the  preceding  month.  The  Queen  and  Yellowstone  veins.  a,s  yet  ,iuecd  assa.ved'  5.23  ozs.  per  ton  for  P'"'®  "P  prev.oiis  ore 
iVzli  'nines  nP®’  based  on  gold  at  undeveloped.  rjr.«t,  shipmeiii.  and  belter  that.  „  .  'i,- 

75.428  |$54  ail  ounce  and  silver  at  59  cents.  March  produef-.'m  at  ihc  iniric  ■ ,1^,  shiii- ■  B.R.X.  Is  Making  G' 


carried  on  t. 


erosscuiling  and  raising  lia.s  !  ly  exiiendiinre  is  pno  irim!  f’u 


block  OU'  o 
;  ore  shoots. 


B.R.X.  Is  Making  Good 

Development  Progress 


;v''r  and  an  extensive  p  ftium  production  in  November  and'  The  property  consisting  of  600 

lies clui'incut  above  Hie  6Hi  level  has  Defembcr  caused  liy  the  destriic- '  acres  in  the  Bridge  Biver  camp  has 
I  '.sulied  in  ebiubli.sliiiig  a  combined  Hon  of  tlie  main  power  (ilant  early ,  been  developed  by  5  tunnels.  Be¬ 
lli  oken  and  unbroken  ore  reserve  of  in  November.  However,  the  plant '  ceiitly  a  raise  was  completed  from 
180.80"  Ions  at  Ihe  ciui  of  1931.  I>ast  "o.s  r(‘toiist meted  .'iiid  operations ,  the  Biver  tunnel  to  the  Workin.g 
veil  at  Hits  lime  n  was  (jointed  out  normal  again.  Total  tunuel.  a  distance  of  80  ft.  The 

ihai  the  known  ore  re.soiifces  (d'  Hie  pi’odneHoii  to  Hie  end  of  Hi:!.}  (a  former  iiinnel  will  be  u.scd  for  dis- 


shipiied  to  the  ciiiciler  at  Trail.  B(.'.  milling  opeiatloT.s  at  present  will  nionev  in  deveb 

-  - -  i  be  ;it  least  25  onis  per  dav  with  B  It.  X.  Gold  Mines  wliidi  was,in  proving  siiffn 

B.C.  Nickel  Developing  ■  millheads  of  .5  mts.  per  ton.  It  is  iiieor[iorated  in  Mareli.  1933.  to  ac-'a  mill  unit  of  la 

1  1.  p  IV4’II*  c.sl imaiod  that  ore  iininrdiately  avail-  quire  the  Bridge  River  Fxploralioii  '  apitali.'aiion 

UreDOdieS  ror  lVlllling|.j(,|,,  f,,,.  Piiiijn.g  total-s  approximate  (jri'iieriie.s  |•om|)ri.'ing  12  cluiins  and  i>e  iiicrea -eil  ft. 
-  iv  13.0110  tons  wlHi  an  average  grade  iiaeiions,  is  located  north  of  Bni  t"  2,"oo.(i"i'  sliai 


■  millheads  of  .5  mts.  per  ton.  It  is  iiieor[iorated  in  Mareli.  1933.  to  ae- 
c.sl imaiod  that  ore  iininediately  avail-  quire  Hie  Bridge  River  Fxploralioii 


Blaii.s  of  Gold  Belt  ilireLioi  . 
ereci  a  .7"  ton  mill  will  be  bei.l  o 
alieyaijce  by  Hie  NoiHi 
Conipaiiv  wtlicll  see.’-  :ii  Gobi  Bill  i 
(larllv  develoiied  iniiie  on  wliuli  ibe 
ex|.eiidiliire  of  a  sulist.-mi  nil  sum  •-! 
money  in  dev I'liqinienl  niighi  i.'-itiii 
in  (iroMitg  Siiffieielil  .lie  lo  waiiani 
a  mill  unit  of  large  i.-ip.iciiv 

I  apitali.'aiion  of  Gol.l  B.  it  :! 
ix;  iiierea-.'il  ftooi  I  iiiio.oeo  sliau-.-. 
to  2,"iiit.('"i'  sliaiis.  wlilt  .\ori.li  .Vni 


B.  ('.  .Nickel  Mm  >.  whleli  is  l.eiiit 


•es  (d'  Hie  pi’oiinei loll  to  Hie  end  of  HOkj  (a  fornier  iiinnel  w  ill  be  inscil  for  d is- r,"*" 1"  'he  .'ha  iieor-SIoan-Siniili  iiverage.  Tlie  mill  is  capaljl.'  of  of  B.  C 


19.500  K/iis  of  .4  ounces  lorne  Mines  in  Hi'.'  Bridge  River  area  eriraii  Mines.  In 


were  rapidly  nearing  ex-  period  of  15  years  1  nionllH  amount- ,  posa I  of  waste  rock,  limber 


on  an  exten- ,  liandlin.g  30  tons  of  ore  (ler  shofi.  In  November. 


iaiisiio!i,  bin  Hie  (iresciu  ore  reser-  v''  . . 

v.'s  are  siiffieieiil  for  more  than  one  "3".264 


I.:;7",I10  ozs.  of  gold  and  3l.-|h('avv  sniiplies,  thus  le.aviiic  Hicf''®  ‘'ut"Pui.g"  of  .'Kvclopmeni  in  Hie  or  90  tons  per  day,  but  the  present  work  Imd  dha  losed  only  low  aver 


'working  tunnel  exclnsively  for  'ban-  ’hai  snffn  leni  ore  will  be 


'  Bridge  River  area  eriejin  Mines,  Im  .  !akin,g  ;in  option 
on  Hie  I. "tin. 000  .iddnioMiil  slian- 
l;'34.  when  lateral  and  on  Ihe  'i  in. lining  $S7  oi'ii  in 
ed  only  low  aver-  .  the  ire.isnrv 


111  addition  lo  (lie  main  properly,  dliiig  ore. 


.  .  .minurison  of  ore  reserves  fur  I'remier  holds  inieresi.s  in 

Hie  past  foil  I  V  ear.s  follows:  eniei  (nises  in  Faiiada  and  .abroad  3.11(10. OOo  slnires,  2.4l8.50n  of  which 

iliiii  have  ini|)oriarn  profit  (joten- .  are  is.siied. 

ni,  I, so  800  '(134  ■'  T'4  'hilhie’..'  Durin'g  Hie  year  iiegolia-j  - - - 

■'TM .  87.1  M  o  m  to  87  lions  w  re  .  arried  on  vvIHi  n.c  Se-jGoIclside  Is  Launching 

i''>7 .  111.40/  011  ti  t  liikwe  (loid  Mining  K-  l  iiianec  Co.  rx  ■  r-,  • 

75}.o4(  0.4'  s8(  of  Lomioii  foi  (hr  .joint  operation  of '  Development  Campaign 

•\  si udy  of  tlie  aljov e  figures  .sliow s  Rieinier  and  B  c  Siher  Mines  in  —  —  - 

ihat  Hie  grade  ot  ore  is  the  lowest  wliieli  a  irtieiesf  is  held,  but  so  Goldside  .Mining  Co.,  Ltd.,  a  eon- 

in  the  four  veiii',s.  However,  this  is  far  the  ciinsolidaHon  of  tlie  (iroiicr- :  sulidatioii  of  a  ii’iniber  of  elairus  in 


Minfo  Gold 


hloeked  ont  tliis  siiminer  lo  war- 
'•apitalized  af '  ' "’V  ‘  ".  ’'Jl  1''“''^ 


niO.fiOti  slnires,  2.4l8.5(>n  of  which  •  t'" L.guros  liav  C’ 

>;ivoii.  II  IS  imdorstoud  Ihat  tliu 

_ _  plant  will  ho  aronrtd  1.000  tons  flailv  j 

/-V  I  I  •  1  I  I  1  •  rapa('it>'.  1  j>  fo  ;!u.’  ond  of  Doccin-  i 

ViOlClSIClC  Is  Liduncning  bo?'  the  outlay  lor  dovolopiuonf .  do  .  * 

Development  Campaign  i 'I'®,  ‘'on’P'Hiv  i 

I-  r-  e>  H  xiJeets  to  have  I'.viiended  close  lo  i 

■  :  54.000, 0"0  >ii  Hie  (.roperfy  before  n  i 

(.oldside  .Mining  (  o..  Ltd.,  a  eon- j  actnallv  enters  prodneiion 
lidatum  (d  a  ti’imber  of  elairus  in  t,,  .ime  it  is  e.stiniated  that  for'.-' 


An(;lo-Hliki)ni.:vn  Limited 


explained  It.v  ihe  fitet  ihai  willi  in-  lies  leas  not  (leeii  .itiproved.  The  i  the  Bridge  River  art'u,  now  owns,  or  j  ooo  tons  of  ore  w  ith  an 


'  reused  prices  for  the  eompanv's  holdings  of  the  eomitany  include. '  ItolcLs  under  option.  48  claims  form- i  grade  of  I.25r'7  nit  l  et  having  'i  vi'lne 

prodneis.  hroughi  into  Hie  category  562.844  B.  C.  Silver  .Mines;  181.240 1  ing  two  eompael  grmiits.  'rhe  pro- !  of  $7  per 'ton.  it:, v'  been  di'sehiied 

of  profitable  ore  a  considerable  tmi-  Silvt  iado  (  (niHolidaitd  Idd  ;  1,651,-  Iterty  has  been  inieii.sively  prospect- I  on  Hie  properiv.  However  develop 

nago  of  broken  maicrial  heretofore  106  I’orier  Idaho  .Mining  f'o.;  1,490.-  ed  and  considerabl*'  surfaet  work  '  nieiit  i.s  now  entei  ng  whai  is  ron- 


of  broken  maicrial  beretofore  106 


nninofitable. 

I'kirnings  of  Hie 


0(Mi  Tobiirn  (fold  Mines; 
I'oniiiaity  luive  Central  Rortiliv  ry  Contaet.s; 


lieen  fairly  well  niaintaiued.  a-s  the  Tarkvvii  Gold  Areas:  and  1. 53i', 000 1  1933.  Numerous  LOld-Iieanii 


Itelief  Arlington  .Mine.s 


Decision  Big  Missouri  Property 

Depends  On  Development  Results 

Big  .Missouri  Mines  Coriioiatlon.  drifting  and  diamond  drilling  on  in- 


1,490.-  ed  and  considerai)l*'  surlaet  work  '  nieiit  i.s  now  entei  ng  what  is  con- 
600.000 '  has  been  carried  .'111  .since  Hie  com- ;  sidert'd  to  be  ihe  Ixt.st  ground  and 
88.268  I  pany  was  ineoi  |)oi aicd  in  December.  ,||,,ie  or  .(ulv  will  probably  Hiow 
53n,0noi  1933.  Numerous  Lold-beaniig  veins  i  a,,  ostimale  of  armiiid  2.000  noo  ions 
■  were  disclosed  ami  shallow  shaft  staining  T",  ii  'kel. 

;was  sunk  on  one  ei  Hiese,  known  as-  '('he  iiioiiorty  i omiirisiTig  (IT 


follow  iii.g  figures  inilieale.  '  Itelicf  Arlington  .Mines  ■  were  disclosed  ami  shallow  shall  !  cmtaining  T",  ii  'kel.  } 

- - - ;was  sunk  on  one  ei  Hiese,  known  as-  '('he  inoiiorty  i omiirisiTig  MT  ; 

f"v  •  •  Ilif*  •  D  1.  ''.he  High  Grade  vein,  and  a  large  fiaine;  and  fraeii'in.-  is  hicated  in  • 

L/eClSlOn  tSlfif  IVllSSOUri  r  roperty  ‘number  of  samples  taken  and  as-  Hi.’  Vale  mining  ..‘vision  of  B  ( 

^  r\  1  1  O  I.  isa.ved.  Values  avorag.'d  about  [j,  c.  .XicUd  Mii’es  is  <  apiia  li/.ed  i 

L/epends  Lin  L/evelopment  Kesults'j?-^,j*’'“'®*'*'  -  i.i  6.(100.000  .shares,  an  of  which  are, 

-  ,  ^  Al  'he  pieseiil  lime.  Hk’  eonipuny  -  .  -  -  j 

Big  .Missouri  Mines  Coriioiatlon.  drifting  and  dium.ind  drilling  .»n  in- ;  jj;  launching  a  large  development  fYrntrvnia  Raicincr  Oiitnut 

whleti  is  heiiig  developed  h,\  Con-  terinediate  ground  has  been  done. !  < auipaigii  under  i.ke  direeiion  of  S. 

.  olidated  Mining  A;  Smelling  (  o.,  the  eompany  will  know  the  story  of  I  h,  uavis  and  WiLiaiu  Irwin.  Ite- |  To  140  Tons  of  Ore  Daily  ! 

w  ill  have  Hie  iargesi  gold  mine  mil!  it.s  success  or  failure,  wliiih  h.affled  i  teully  Hie  .'ompaitv  shippi.’ri  4,643  1  ' 

in  Bf-itisli  Columbia,  if  iltifi.ng  Hie  previous  holders.  '  B,„,  „1'  lo  the  smeller  ai  'I'a- ,  Denioiiia  Mine.K.  Ltd.,  holdlng.s  of  j 

nexi  few  months  snffteieni  iiiforma-  'Ihc  property,  which  l.-i  known  aS|t.Qnia,  whieli  gav'’  relurn.s  of  1.74 '  which  I’ompri.se  some  26  claims  in  | 
lion  is  secured  on  which  to  base  a  Hie  Ituena  Vista,  comprises  780  aere.s ;  q^s.  gold  pei'  Ion  Uevelopuient  1  ihe  Greenwood  alining  Division,  is  I 

decision.  The  development  eampaign  in  the  Poriland  Canal  area.  Big •  (  {ti’i-jed  on  t.liioiiuh(iui  Hu;  w  inter  1 1 apidly  h(>(  (")nijng  an  importunt  pro- 

now  (inderwa)  on  Hie  propert.v  in  .Missouri  owns  200.000  shares  of  HicjQionHis  lias  rcsuli*‘o  in  tlie  disclos- ’  diieer  among  Hie  mines  of  British 
Hie  I’oriland  Canal  district  covers  oiiistaiiding  500. OOo  shares  of  Buena  ;  m-o  of  a  rieli  vein  system,  in  which  i  i  "lumhia.  The  tii’ll  Is  treating  an; 

over  1,20(1  feel  of  ('levation  and  \  Ista  .Mining  Co..  Hie  other  300,000  i  ai  teas!  16  veins  were  located.  The  i  average  ot  lOo-to’in  daily  and  oper- ' 

should  ho  siiffieienily  advanced  h.v  being  lield  bv  Consolidated  Smelters,  j  yajiu  showed  free  gold  in  assoeia- |  ai ing  costs  are  ahoiu  .5150  per  dav. 

mid  stiTiiiner  so  (hai  esiiniaies  of  (ifficials  of  Ihe  eompany  inelmle  |  goii  with  arsenical  pyrile.  .\o.  1  while  production  is  approximating  | 
ioiii\!i,g(‘  can  be  made.  .'(  Hie  (in-  G.  11.  Uainville.  I’rosidenf;  M.  At- ■  mmici  is  hi'ing  riiiveii  as  a  cross- I  $1,000  per  day.  For  the  month  of  ^ 
liii-al  im'oi  iiig  of  Big  .Mi.ssoui  i  held  in  ehibald,  vice-president,  Ayino  La- ;  ,.|iMo  eni  ilie  voi.'i  .-ystem  and  prove  April,  oiiipiit  amoanted  to  slightly  , 

I'ebniar.v.  snaretiolders  were  inform-  f'ontaine.  R.  .M.  .Maeanlcy,  .).  T.  Ore- i  up  i.he  No.  I  vein.  At  253  ft.  froml<’V®r  5'12,000  from  'be  milling  of  2.-; 

ed  Ihat  If  some  3,000.000  or  1.000,000  gory.  Dum  au  Mai  Vicliie.  Thayer  I  Hie  porifil.  the  first  ore  vvas  eneoun- ; !  <'0  tons  of  ore,  I.)uring  that  per- i 

tons  of  ore  running  around  $6.00  per  Lindsley,  George  Armsbv  anil  Mess- '(ered  and  from  this  point  to  266  |  "'(L  922  ozs,  of  gild  and  (i.lOtl  ozs. 

loti  should  he  indicated  ii  will  be  more  Kendall,  diroetors.  i ‘eel,  Hie  erossent  piussed  through  a '"f  silver  were  l  eeo  ered.  I'his  com- 


MINES  DEVELOPED 
AND  FINANCED 


loti  should  he  indicated  ii  will  be  more  Kendall,  direetors 
profitahle  lo  huild  a  mill  of  1.50(4  to  -- — . 1-- 

2,00'.'  tons.  The  cost  of  ereeiiiig  a  Fairview  Amalgamated 

mill  would  be  :5i.000.000  to  $1,200.-  _ _ 

Odd,  of  which  Big  Missouri  would  with  umlei ground 
liav!  lo  provide  1d*7  and  Consolid-  I'iiivview  Amalaa 


‘eel,  Hie  erossent  passed  Hirougli  a  silver  wore  leeo  ereti.  i  his  eom- 
u'iner.ilized  zone  with  hands  of  solid  tares  with  $41. .di  (irodueed  m  Hie 
ore  lip  to  Id  ineiios  in  vvidili  from  !  inontli  'if  Mareli,  from  2  - 

which  samples  loiurned  good  a.s- 1  e56  lons  of  ore  '  rom  which  1.2ii2 


T.omlon  ('orrr.'ipunfir.n  f ,* r 

VNULO-C  V.WDIAN  TKl  STFFS  LlAinTO 

39-11  NLVl  IlKOAh  SI  HLKT.  I.ONDON, 

K.G.  2.  K.V<;i,AM> 

«  vniE  ADDItESS  ••A^^:A^TK^K•• 


Head  OJflcei 

STAR  BllLDING 

TORONTO.  CANADA 

CABLE  ADDRESS.  “HDROBELSTW” 


including 
Iiinnel  w 
I'unnel  it 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  17,  1935 


I  ment  and  plant,  and  are  to  be  com-  plant  will  be  a  separate  unit,  situat-  ‘ 
BRITISH  COLUMBIA  •  Ipcnsated  for  all  expenditures  on  tbe  ed  at  the  electric  haulage  terminal 

[property  by  a  return  out  of  first  and  will  house  both  the  coarse  anil' 

'  earnings  at  5%  interest,  and  at  the  secondary  crushers  and  500  ion  oio 

■  JO  Ij.  D1  same  time,  Congress  Gold  is  to  re-  bins. 

V^OnSOllOHlCO  ^rndtGTS  1  ld.ns  celve  41%  ©f  firs;  eamlngs  untn  Companyofficialse.vpectconstruc- 

is^TAAA V^A  A,^A  O  A  ACAAA0  JlOO, 000  has  been  paid.  Thereafter,  tion  work  to  be  completed  by  June 

^  •  D*  tamings  that  mav  be  distributed  15.  when  the  mill  will  turn  over 

HiXOSinSlOn  a.S  llia.rninffS  proportion,  with  an  initial  capacity  of  between 

**^^1^^**^*'^**  »A***gw  Should  the  option  be  dropped  at  any  100  and  125  Ions  daily  eapaciiy 

___ — - -  I  time,  the  proper'.v  and  all  improve-  Mine  development  at  boih  the  Vmn 

Company’s  Production  Has  Aggregated  $400,000,000  I  nents  would  revert  to  Congress  and  Goodenough  ininc.s  of  the  coni- 

C-  lone  D  £•*  JO*  IQ-JJ  Kjold  Mines  vvith  no  compensation  to  pany  is  being  pushed  forward  to  ,n-r- 

omce  1905 — rrorits  and  Uutput  m  19J4  at  ihe  Messrs.  Spenccr-Sloan-Smith  in-  respond  with  mill  construction. 

Sharply  Increased  Levels  I  -pjjg  Congress  property,  which  con-  _ 


PAYMASTER  COFVSOLIDATED  MINES 


I  VO  PKiisovvi.  i.t.\nii.rrvi 

I  Ki.i:i  iioM';  Aiii  i  A1IIK  iwisn 


<  AKI.t  Vimill  SS  •  I*A\ MAVTtK’ 


Sharply  Increased  Levels  j  -pjjg  Congress  property,  which  con- 

- -  sist.s  of  1,033  acres  at  the  confluence 

INTERESTS  WIDELY  HELD  IN  CANADA  1  of  Gunn  Creek  and  Bridge  River. 

.  iias  hcen  continuously  developed  for 

. .  past  vear.  T.  C.  Botherill.  en- 

furthcr  e.xpansion  of  one  of  the  I  Kimberley,  B.C..  wliich  is  the  largest  !  ^.lugpj.  (.pj,  ,|,g  gonipany,  has  csti- 
Emplre's  greatest  mineral  utilisation  '  producer  in  .he  world  and  one  ;pg(p,|  that  the  mine  now  had  -100.- 

projecte  marked  the  developments  of  ad  dVt  ion  ' '''''' 

-  -  nie  plain  at  Jrail  In  anaition,  u:eiA  in^uffiriont  tvnrk  ha^s 


Wayside  Building  New 

100  Ton  Milling  Unit 

tVayside  Consolidated  Mines.  I.id.. 
holdings  of  which  comprise  sonic  t.-l 
000  acres  on  the  north  side  of  Bridge 


PR()(;RESS  KEIMIRI 

T<>  the  Shareholders  of  March  12,  19do 

PAYMASTER  CONSOLIDATED  MINES.  LIMITED. 

Since  cur  Iasi  Progress  Rcpirt  uiidci  date  of  Pc*  ember  0th,  IQ.N.  Mil!  r*-oduction  has  been  continuously  maintained  at 
vAurptoperty.  with  ore  coming  from  both  the  No.  6  Hcmze  and  the  No  5  ^Dome  Lake’  Shafts. 

Dullion  shipments  during  the  past  three  months  of  Dcceniber.  January  and  February,  including  our  last  Urn  Ic  puured  on 
March  1st,  were  as  follows; 

The  petiods  covered  by  Bricks 
Nos.  5  to  14  are  at.  follows’. 

No.  S .  S  8.04S  "  t  Novenil^r  21st  to  November  30th 


project  marked  the  developments  oi  ,  Edition,  it  j ,,  ''’r,  ,nM,ff;cient  woi-iriil^  incorporated  in  Novem- ' 

consolidated  Mining  and  Smelting  h.-ij,  aciiuired  ouiriglii  a  controlling  !  f  ^  n  definite  I?'’’’-  "’^h  a  capitalization  of 

t  ouipaiiy  during  ! lie  year.  Fol- '  iiilcrest  in  F(>rt  Stube  Minin;;  |  ILittiprill  stales  that  £-hares.  of  whicli  l,500.f>00 ; 

Inwin^  completion  of  the  big  .S5j.»oo.- ^  J^nieltint;.  La  Koi  Minin;;  ('o..  Silver;.,  conferva-  ' 


No.  3 .  S  8.048  -  1 

No.  6 .  8.480  8 

No.  7 .  Q.C"!.:.! 

No.  8 .  8.42b.33 

No  0 .  U.6n..3«» 

No  10 .  1 2,371.2*1 

No.  11 . .  .  lO.SQ.I.bO 

No.  12 .  11,077.88 

No  13 .  0,440.41 

No.  14  (estimated' .  10.909. .S2 

Total  Bullion  Shipments 

for  above  period . AlOi  onn 


December  1st  to  December  10th 
December  1 1th  to  December  20*.h 
December  21st  to  December  31st 
January  1st  to  january  lOth 
j.u)uar>'  lull  to  January  20th 
January  2lst  to  January  31st 
February  1st  to  February  10th 
Kebiuyry  I  llh  to  Februarv  20th 
February  21st  to  February  28th 


o'.Ml  fertilizer  plant  at  'J'rail.  I5.(.'  . 
about  a  year  a;:<)  iho  company  re¬ 
cently  announced  (hat  it  will  pro¬ 


ceed  at  i»nce  with  the  constiuction  .Mines.  Xorthpori  I’owei 


•  *f  a  $-\oi>0,ii00  plain  to  extract  sul¬ 
phur  dioxide  from  zinc  plant  .uases. 
Ihe.  enumeerini;  forces  were  auaiii 


,  Litiht.  I’acific  'rcrminals  .and  many  j 
■  intlepondenf  mines,  cdiiefly  in  Briiishi 
{  olumbia  It  has  a  share  interesi  in  ; 


iK  iivcly  engaged  i.i  itiv  cxiiloiiug  ,,f  •  .N'orihcrri  Lcad-Ziuc  t  o.,  Oniario  Re¬ 
new  field.-  openvd  up  diiriiii;  th..  lining  Co  .  Henry  Gordon  (.'o  .  .■\mal- 
poriod.  gaiiiiiU'd  Metals,  and  oilier  sniail 

yince  IJPn.  wlioii  tlie  pre.scnt  com- , ‘'onuiaiiiiv.  a.s  well  as  options  op 
pany  started  operations,  production  I’l'oiieriies  tlirougPout  I'aiiada. 
of  Smelters  has  been  \aluad  at  near-  Ibe  company  is  the  largest  jiro- 
ly  .<100.01X1,11(1(1,  avcra^iiiia  ;>|:!.ooo.opo  diicer  of  lead  and  i.inc  in  Canadaaiid 
.•I'niiually.  in  Ri'H  in  spile  of  tlie  also  produces  copper,  caduiiuni.  gold, 


lower  averti.ae  prices  obtained  lor  llie  siIvjt 
principal  piudu<,'I.s,  lead  and  /.inc,  a  many 


Horse  .Mines,  roist  I'opper.  \Vest!''|  Plans  for  (he  new’  100-ton  cyanide: 

Kootena'  Power.  George  I'opiiei,  Ssiiii  _  _ _ — _  mill  have  been  completed  and  coii- 

iaich  Mine.-.  Buena  VUia  .Milling.  Ina  siruction  is  now  proceeding  and  it 

Fern  Mines.  .Nortlipori  I’owei  tinii  IVIlfl6S  expected  that  this  work  will  be  i 

laght.  I'acific  Terminals  .and  many  *-'*  eompleted  in  the  early  future.  At 

independent  mines,  cliieflv  in  Briiislii  lr\ine  RaTIkQ  CJi  time.  ;i  small  pilot  mill 

(  olumbia  It  has  a  share  interest  in  ;  a/UH10  AXCAlirkO  v-r  m  being  operated  at  a  capacity  of  I 

N'orihcrri  Lead-/.iue  i  n.,  Ontario  I!e- >  Dirr  D  O  V*  f*  1  C  daily.  .Millheads  are  run- 1 

fining  Co..  Henry  Gordon  Co.,  .\nial- j  A  IvIJJd  IICO  ring  .about  .5  ozs.  gold  per  ton  and  i 

gamuieii  .Metals,  a.nd  other  sniail  ..  'f  understood  that  production  is , 

coiiipatiio.-.  as  well  as  options  on  njviHencls  Started  —  Produc-  ■''PPro.’iimately  .^tj.OOO  monthly,  t  n- ; 
pruiieriies  througl-oiit  faiiada.  I  derground  development  is  proceed- , 

Tlie  company  is  Hie  largest  pro-  |  Uunng  .np  j,  ^,0,,  satistactory  manner, 

dneer  of  lead  and  i.inc  in  Canada  and  1934  In  .Tune  last  year.  A.  E.  Notmau. 

also  iirodiiees  copper,  caduiiuni.  gold,  .M.E,,  adversely  reported  on  the  pro-  ; 

.silver,  ferlilizer.s.  .-ulphuric  acid  and  ORE  RESERVES  INCREASED  perly,  suggesting  abandonment  of 


Bralorne  Mines 
Joins  Ranks  Of 
Big  Properties 

Dividends  Started  —  Produc¬ 
tion  Doubled  During 
1934 


otiier  chemical  prodncis. 


jicalHiv  imjirov cm .  Ill  «:is  iiidicaicd  T'lant.-J  include  lotia  and  zinc  ci,>n- 
!ii  boHi  gross  and  net  I'ariiiug.s  Tlie  ccntrator  at  Kimberley,  witli  ij.tiPO 


recent  rise  in  silver  should  bo  a 
iiiaierial  liel|>  in  ofseiiitig  ilic  un¬ 


ions  rapacity,  plants  at  Trail  includ¬ 
ing  copper  and  lead  smalters  and  rc- 


,-iilislactory  price  level  'if  lead  and  linory,  zinc  production  plant  and  re- 


ZIUC. 

In  FeM  cross  .iperaiing  profit.s  I’roduciion  tig 
iiiiionutcd  io  K:25.-’I'2,i'i:ii.  as  coinpar-  pared  wiili  Ihosv 
•  d  Willi  $20.131, ms  in  lli::3  and  $17.- :  mg  yeais  follow 
122, im  in  1b.j2  .\ficr  the  various  (  Hi.ll 

<  liarge.-.  tot.-iiliiig  $20,100,114.  Hiere  j  Kv'ad,  toii.s  157. ( 

'cinatiird  a  net  oporiiiing  profil  of  Xinc.  tons  IKi. 
X.,  11' 1.022  against  $3,812,700.  Addi-  Hopper,  lout, 
lion  of  investment  income  to  $545.-  Gold,  o/s  3  >. 


fiiier.v . 

rroduciion  figures  for  Fiji  com¬ 
pared  Willi  those  "1  Ihe  two  [ireced- 


operations.  Later,  Col.  H.  H,  Yuill 
I  •  .  ,  ri  -.'.i  made  an  examination  and  rccom- ! 

Mralorre  .'dine.-  I.iniited,  British  further  exploration  and  • 

Columbia’s  seec.nd  largest  dividenn  niapping.  The  management  decid- 1 
paying  mine,  lias  gradually  been  install  a  small  mill  to  further  I 

convened  from  a  small  producer  jggj  pj-g  values  and  this  vvas  com-! 
into  one  of  the  ma.jor  gold  mines  of  pitted  in  NovembtJ.  At  the  end  of 
Hie  Province.  While  the  company  (be  company’s  fiscal  year.  Augttst  ' 
reported  carniiiss  of  80  cculs  per  -j)  current.  asseUs  amounted  to  $101.- ! 
share  for  the  year  ended  Dec.  ?!.  j]2.  against  current  llabilitiej!  of  i 


share  for  the  year  ended  Dec.  ?!.  ji2.  against  current 
|i(3'>  last,  it  is  expected  that  1035  w-ill  see  $2,727. 

•hti'l!'  liigd'V  earnings  now  that  the  en-  .  - 

;V-N4  larcod  mill  is  in  operation.  On  w  ■  j  aii  .  • 
"dsj’ April  16th  1031  the  initial  dividend  Island  Mountain 
:3  31(i  of  U’lj  cents  per  share  was  an-  Milline  50 


The  I’otal  tonnage  nulled  during  the  above  peiiod  wa«  12.45S.3  tons,  or  an  average  daily  tonnage  of  138.4  tons  with  an 
average  grade  of  .213  ounces  per  ton.  In  this  connection  it  is  to  be  recalled  thpt  paiA  c>f  the  December  production  was  from  com- 
pwalively  lf»w  grade  dump  materiel,  which  was  partly  resp  rnsiblc  for  the  tnverage  grade  being  somewhat  below  mine  gra<te. 

During  tJie  peruxl  iDcccmber.  January  and  Febniary)  umleiground  work  was  as  follows: 

No.  5  Shaft- Raising . 07  feet 

Diamond  driltiiig . 4.^0  feet 

Ore  broken  in  slopes . . . ] . .  3,95.S  tons 

No.  0  Shaft  -D.ifting  . 153.2  feet 

Crossaitting.  . . 182.5  feet 

Raising .  72  feel 

Diam  ■'nd  D  il  ing  .  . . . . .  742  feet 

Ore  bioken  in  st  apes . . . . .  9.677  tons 

Regarding  the  large  ore  body  under  the  p  >rphyry  <m  the  1,030-foot  level  .at  the  No.  5  Shaft,  will  say  that  our  production 
governs  everything  as  far  as  the  amount  of  money  wc  can  spend  and  at  the  present  time  our  policy  is  to  put  back  into  development 
all  possible  profits,  with  the  idea  of  getting  the  nunc  in  shape  for  much  larger  production.  A  very  considerable  amount  of  work 
has  already  been  completed  on  the  main  liaulaReway  from  thi.s  ore  borly  under  the  porphyry  on  the  1,0.S0-foot  level.  No.  S  Shaf^. 
Th^haulageway  will  be  approximately  3.1 18  feet  long,  and  is  being  put  in  shape  so  that  the  ore  can  be  hauled  to  the  shaft  by  means 
of  underground  electric  locomotives. 

During  the  three  monchs’  period  covered  by  this  Report,  in  addition  to  the  underground  mining  development  work  above 
mentioned,  a  very  considerable  amoun  of  money  has  also  been  spent  n  the  way  of  improvement  to  our  mining  and  milling  Plants 
and  this  capital  expenditure  has  resulted  in  greatly  increased  mining  and  milling  efficiency.  A  number  of  minor  mechanical  and 
electrical  difficulties  incidental  to  the  early  stages  of  production  m  any  mine  have  had  to  be  overcome,  especially  in  our  large 
Milling  Plant. 

Your  Directors  feel  that  your  mine  »s  now  on  a  sell  supporting  basis,  and  can  gradually  he  developed  into  a  much  larger 
producer  by  careful,  economical  an.1  efticient  management. 

Yours  very  truly, 

E.  H  WALKER. 

Vice-President  and  Managing  Director. 

EXECUTIVE  OFFICES:  M.KINXON  BLII.DING  lOROXTO,  C.t.NADA 


tr;,  auaiii.sl  $351,502  in  1933,  macic ,  Silver,  .iz.-^.  7.31H,2:!1  5.522.366  6.572,110  nouiiced,  and  this  was  later  incrcas- 

n.’i  (  iiriiiii.as  on  Hiv  year  of  .$5,737.-  Tlie  aiitliorized  lapital  is  ied  to  15  rents  a  .share,  which  ts  "(I'v  island  Mountain  .Mines  Ho.,  Ltd.,  j  XT  O  U  IV/I*  I  J...  U  -  ’ 

..65,  Alter  depreciation  .at  $2,380.-  shares  of  $25  par  value,  of  wheih  ,  Hie  regular  duarter  y  disbur.seinent.  incorporation  in  October,  !  IN .  O.  tAOld  MineS  LCaClS  LAOlCi  ' 

s::;.  daplciion  at  56'H„444  .and  taxes ;  651,181  are  issued,  which  mclude.s  i niakin,?  a  total  of  60  cents  pei  share  ,  O  •  1  •  r>  •  ‘ 

at  <15(1.187.  there  remained  a  not  Mho  .stock  dividend  in  Alan  li,  F>33.  of  rcUirned  lo  shareholders  annuall.v  work  and  at  Hie  pres-:  lylininfif  KCVlVal  HI  A  rOVHlCf* ' 

I, rofit  of  $2.21 1,659.  as  compared  with!. 5!),131  shares.  In  May,  l93o,  slock-  In  the  three  year  period  since  Ihe  ..  ^  .  ..neratinir  :  *»**m«***5  *  v,  t  t  *  i  v/ t  , 


Island  Mountain  Mines 

Milling  50  Tons  Daily! 


NOVA  SCOTIA 


Giffin  Gold  Mines 


,11  <15(1.187.  there  remained  a  not  tiie  . stock  riiviaenn  in.vianii,  Fi.i.i.  ot  iciuineu  lo  development  work  and  at  the  pres-: 

profit  of  .$2,211,659.  as  compared  with  !  59,131  shares.  In  .May,  l93o,  slock-  In  the  three  year  period  since  the  ^  „peratine  ; 

.$1,056,277  a  year  aj;o.  After  pay-  holders  were  offered  1  new  share  for  ■  commencement  of  milling  operations  pcj,  muouslv  producing  an  average' 
ment  of  divideiid.s  .',1  $1,952,794,  there!  each  2o  held  .at  $200.  The  com-  m  February  1%2.  when  a  lOO-ton  .  37000  per  month  The  mill  was ' 


Ltd.,  I  interested 


Ymir  Yankee  Girl  Mill  Is 

Now  Operating  Near  Capacity 


nearly  a  million  dollars  higher  at  ■  in  January,  1934,  4%  in  July  and  uas  installed  briuging  milling  capa-  ore  neeurrinff  as  renlaepmcnt  i - - — - . - 

*F"-,V=  „  '»■  Will.  b„„u.  in  Guysborough  Mine, 

Mneltcrs  own  tlie  Sullivan  Mine  at  December.  _  Ore  reserves  of  developed  and  Mountain  deposit  being  con-,  Guysborough  Mines.  Ltd.,  operat- 

probable  ore  at  the  end  tif  1934  "  tinuous  over  a  lateral  distance  of  I  lug  the  old  Goldenville  property  in 
•XT  •  VT  1  /^  •  I  Xil*11  I  estimated  at  .300,000  tons  of  gold  300  feet  thus  far  drifted.  Two  j  Guysborough  County,  Nova  Scotia. 

J  IXIIV  I  AI1K00  vXirl  IVllll  Is  coiMeni  in  excess  of  (L.ooz.  per  ton,  several  quartz  veins  on  the  Nova  Scotia,  is  continuing  exptora- 

|n-  ,  mj  ,  ‘'nd  compares  w  ith  ..>0.000^  tons  of  property  have  been  opened,  the  re- !  tion  and  devel.opmeni  work  with 

CjD0r2ltlll[Of  lM08ir  V^fllDSlCltV  '  ^'1*  ^^ist  as  at  the  ^ults  having  been  satisfactory.  The  j  the.  object  of  proving  up.  if  possible. 

r  o  tr  J  <u  _  •_  company  has  still  a  very  large  area  ^a  large  low  grade  deposit.  The  til- 

•  „  , ,  !  1  ^  ;  Mcuu'vhile.  during  19o4  the  main  prospect  and  as  soon  as  more  I  timate  decision  as  to  the  possibili- 

Tmir  Yankee  Girl  Gold  Mines,  |  tlons.  •,  shaft  was  sunk  to  the  11th  level ,  pg^pr  jg  available,  it  is  planned  to  j  ties  of  the  propertv  will  depend  on 

which  started  milling  operations  last;  Gross  production  for  the  month  of  .vvhere  another  working  station  "as  •  ppggpppi  ^nd  develop  other  parts  of  ;  the  picture  .ns  a  vvholc,  and  much 

Janimry,  has  completed*  all  finan- j  February,  the  first  full  month  of  i  established  on  which  drifting  is  no"'  |i,p‘pgl£lin<.s.  'more  work  will  have  to  be  done 

ring  commitments  and  Is  now  oper- :  operation,  amounted  to  $22,565.  This  jin  progress.  The  King  vein  lias,  jgiand  .Aloiintain  is  controlled  by  The  property  i.s  equipped  with  a 

ating  on  the  substantial  ca.sh  bal- ,  resulted  In  a  net  profit  of  $4,483  j  already  been  opened  up  for  a  con- )  ^-p^jgggpj.  Mining  Corporation  of  i  complete  mining  plant,  including  an 

aiice  of  $50,000.  after  all  charges  and  is  considered  ,  slderable  distance  on  this  leaver  ^  ^-p^.  York,  and  a  share  interest,  re-  'electric  hoist  which  is  installed  in 

The  100  ton  milling  unit  which  is  a  creditable  performance  lor  the;  level,  although  there  is  still  a  short ;  pgrtpfj  unofficially  at  55.000  shares  ;  the.  winze  on  the  400  ft.  level.  The 
of  the  flotation  cyanide  tjpc,  is  run-  first  month  s  operation.  A  substan-  (distance  to  go  before  the  Ncu  2  fault  Ms  held  bv-  Reward  Alining  Ho.  1  company  was  incorporated  in  June 
ning  steadily  close  lo  capacity,  with  .tlal  increase  in.  production  for  March  iis  reached.  |  The  companv  is  capitalized  at  L-  ^  1934,  w'ith  a  capitalization  of  1,- 

niiJIfctwl  being  held  around  $14. ;  was  noted  When  output  totalled  $27.- i  Bralorne  production  in  March  from  j  oqu  opp  shares,  all  of  which  are  is- !  000,000  shares  of  which  Ventures, 
sinco  it  la  believed  to  be  good  bust- '750.  or  $5,000  higher  than  February. !  12,300  tons  of  ore  milled  amounted  '  ggpd.  ’  'Ltd.,  hold.s  the  controlling  interest. 

ness  to  work  the  plant  into  perma-  Both  mine  and  mill  developments !  to  4,150  fine  ozs.,  which,  w  ith  gold  ,  "  ,  — — ■  1  n  "  ‘  . i, 

uent  duty  on  lower  grade  ores,  of  are  satisfactory  with  the  mill  han-iat  $35  an  ounce,  had  a  value  of  j 

which  a  large  tonnage  is ,  available :  dling  slightly  more  than  100  tons  i  $145,250.  This  compares  with  $128,-:  '  '  .  '  - - 

at  good  profit  under  existing  condi- !  daily.  588  in  the  short  month  of  February: 

- —  and  $140,000  in  January.  — _ 

'Th*'  company  is  capitalized  at  ' 

Canboo  Gold  Quartz  -  Intensive  Campaign  At  looo.ooo  shares  aii  of  which  arei  r  '' 

Doubles  Mill  Capacity:  Pacific  Elastern  Property  issued,  in  addition  1.199.993  shares!  I  '  7  '  ’ 

I  of  Bradian  Alines  were  issued  to  i  '  *  .  -  .  ’  - 

4t  X,  ..  .  XX  ...  [Bralorne  when  the  companv  sold  Its 

(arihoo  Gold  Quartz  Co.,  the:  Properties  of  Pacific  Ka.stern  ^nd  south  group  of  26  claims  to 
pioneer  lode  operation  of  the  Han-  Qg|j  i.td.,  comprise  the  holdings  of  Bradian  Mines 
boo  district,  will  start  work  shortly,,  „  „  .  ,  xx  >  .  i*  >-  • 

on  the  enlargement  of  the  milling  '  1  ucker.  Ltd...  ,  ,  ,  ! 

plant,  which  is  new  running  about  1  lutus.  Ltd.,  three 

P'lO-tons  per  dav.  The  intoiilion  jg^Kremps  covering  an  area  of  approxi- ^  I  i,*  •  »  D  J* 

IO  double  Ihe  p'ra.-ent  capacity,  hut  |  ’  ra'les  along  Hadwallader  Is  Continuing  at  oradiaui ' 

Hie  first  step  of  the  vvt.'h  '  Bradian  Mines,  i.id..  subsidiary  of 

■vill  only  be  to  the  e.xtent  of  50  tons,  Gold  Alines,  to  the  cast.  \\  iHi  r>x;.|„xnu  viinex:  wn:  I'.nmorf  in 


-  1 - — - - 1 1  Giffin  Gold  Mines,  inoorporated 

Island  Mountain  .Mines  Ho.,  Ltd.,  XT  O  11  I  puichase,  the  assets  and  assume 

since  its  incorporation  in  October,  •  Iv •  VJlOlQ  lVHli0S  Li0£lCIS  vaOICI  Mitt'  liabilities  of  the  Bluenose 

1933.  has  made  rapid  strides  with  ,  1i/|*  •  D  *  1  *  D  *  Gold  Syndicate.  whose  prop- 

development  work  and  at  the  pres-:  lYlininff  A\.0'VlV£ll  HI  A  TO  VinC0  '  comprised  siAnie  120  acres  in 

ent  time,  a  50  ton  mill  is  operating  ;  .  ~  Stormont  district  of  Nova  Sco 

continuously,  producing  an  average^  Nova  Scotia  Cold  Mines,  Ltd.,  t  iniei  eslcd  in  .\ov:i  Suoti'i  iiold  ;  tia,  has  completed  tinanciul  ar- 
of  37.000  per  month.  The  mill  was  .Nova  Scotia  Gold  Alining  |  Minos.  i  rangement.s  to  provide  for  the  erec- 

inslalled  in  November  of  last  year  '  SjTidicate  on  the  basis  of  300  shaies  ■  l-jarly  in  March  lliis  .vi^ar  I’rcsi-  I  lion  of  a  50  ton  mill, 

and  since  that  time,  has  produced  |  1*1®  o®"'  company  for  one  in  the  !  ,ig,it  Harry  Moore  stated  iliai  elec- |  Under  Hie  syndicate's  operations, 

approximately  $183,702  in  gold.  I”''*-  ProP®''lj®®  ore  held  in  the  (.an-  power  would  swn  lie  available  { j;onsidcrablc  work  was  completed 

.March  production  was  reported  at  i  boo  aud  langier  districts.  Iii  fg,-  operation  of  tlie  Tangier  prop- !  The  main  shaft  on  Hie  No.  3  vein 

$50,400.  as  compared  with  $37,060  i  Septernber,  1934.  an  agreement  was  Production  was  expected  in  !  was  sunk  to  a  depth  of  300  ft., 

in  the  preceding  month  of  February  i  entered  into  with  (.onsolidated  Alin-  -Vpril  with  over  40.ooo  tons  of  ore  !  where  lateral  work  was  done  ou  two 
and  $41,242  in  January.  '“8  and  Smelting  ( ompany.  under  jqiggi^^d  and  partially  blocked  out.  :  levels,  A  limited  amount  of  work 

Properties  of  Island  .Mountain,  ;  which  the  latter  conipan.v  oporated  |  I'apitalization  is  5.000,000  shares  i  w-as  carried  oin  on  three  other 
located  in  the  Cariboo  mining  dis- :  *^11®  Lai'iboo  property  on  a  profit-- 1  „f  go  par  value  authorized  and  !  veins  which  were  located.  Further 
trict.  are  unlike  most  instances  of  :  sharing  basis,  but  is  not  directly  |  i.oUT.OOO  issued  of  which  1.560.00(1  i  underground  work  is  contemplated 
gold  ore  occurring  as  replacement!  ^  r”’*’  pooled.  tg  explore  these  .showings 


j  are  pooled. 


Nova  Scotia  Gold  Minos  Ltd, 

\  modern  pioneer  in  the  development  of  Nova  Scotia’s  rich  Gold 
area.s  -  now  proceeding  on  an  aggressive  mining  program-  with  (he 
(  om Pliny’s  Tangier  developiiieiif  close  to  production. 

>Ve  recommonil  (he  purchase  of  Tlie  Company’s  Shares. 

E.  W.  Sanderson  &  Co. 


Financial  \gcii(s 


503-4  Central  Bldg. 


10RONTO 


M.td.,  hold.s  the  ccntrollin,g  interest. 


7‘"7' . 


Underground  Development 
Is  Continuing  at  Bradian' 


me  first  step  ot  me  ®n>ars®m®n'  '”1  Bradian  Mines,  i.id..  subsidiary  of 

■vill  only  be  to  tlie  e.xtent  of  50  tons,  nP®'  *''’*'*  Aimes,  to  the  cast.  \\  iHi  {jp.,igxno  Mines  was  formed  in 
If  the  amount  of  ore  developed  dur-  ample  finances  on  hand,  the  company  10,7;.)  |.,|<V  over  and  de 

iiiL'  thf'  coniinu  ^  unimpi’  roni-  TU'oceuilin;;  with  <Tn  iniensive  cjuu- i ,  ,  ^  -  1.  ,  ^ 

uiL  me  coniuiL  .umrm  i  i.  <  »nii  .  /i*..  ix- wb  h  .  v;rou|i  of  claiiiK'i  located 


the  projected  per  dav  ca- '  company  lo  ne  in  an  e.xcoiioid  cash  wi  .  '  i  ;! 

pacify.  The  ini'ia.  50-io„  enlarge-  position.  H.irrent  assets  stand  'uiSii.g  "‘'“H 

ment  will  be  proncdeii  w  ith  on  the  1 82:)t,S64  against  current  liabilities  of  _ _ _  '  I 

a.ssumption  that  '»v  fail  Ihe  second  only  $10,:391.  leaving  ti  net  working ,  q  ^  IJ  IVA  •  »  •  i 

50-fon  addition  wi!l  he  needed.  capital  of  $244,473  Investments  j  *NenO  liOlCl  IVIaintains 

For  the  first  oiiarter  in  F)34.  the  ,  include  Dominion  of  Canada  lionds  '  Ontmit  (100  ]V4Ar>iUI»  ! 

company  produced  practically  .$15(.),- :  (series  expiring  19491  carried  at!  '-'Uipul  ^OD.UUU  Monlhly 

000  in  gold  bullion,  and  when  the  $51,375,  2.O00  shares  of  Bralorne  and  ■  ,,  „  ^ - 

mill  capacity  is  increased,  monthly  ;  500  shares  of  Pioneer  Gold  Minc.s  ,  ’  Ihe  leading 

production  should  then  he  about  $80,- ! carried  at  .$80,375  The  (  oinpain  is  paying  producer  in  the 

000  monthly.  stiown  to  tie  capitalized  .at  s.ono.otii) '  i-"'  maintaining 

Two  .shafts  will  tie  put  down  !  shares  of  which  3.377.!IS7  are  out-'”!*’”*”'  /’*'^‘^oction  at  the  rate  of 
through  .gold  heaving  iiiaterial,  all  standing.  '''65,000  per  month,  with  the 

(•f  whifh  will  fjo  ihrough  thr  mill.,  _ _ _ _ _  kandlinc:  an  overage  of  100-tons 

Stations  will  be  established  at  b'id  i  ^  K-iaiiy.  Production  for  the  month 

or  1.50  ft.  intervals,  and  in  this  way.  interests  tO  LTeveiOp  of  April  approximated  $62,000,  com- 

development  is  being  speeded  up  so  Congress  Gold  Prooertv  :  vvith  $68,000  in  the  preceding 

lhat  by  the  time  the  bigger  plant  is:  r  J  .month  and  $64,009  :n  Februar.v.  'I'he  j 

leadv  for  operation  sufficient  ore!  '  ,,,  decrease  in  output  for  April  was 

win’have  virtiiall.’  been  placed  in!  Gold  ..Iine.s.  Lni..  oper-  duo  lo  a  change  in  Ihe  mill  circuit, 

sight  to  provide  mill-feed  for  iheM'Gns  in  the  Bridge  River  area,  re- '  "'h'ch  caused  a  lerlain  amount  of 
200-ton  mill  for  at  least  two  voars.  ]  eenily  <'umi»leted  a  deal  wlieichy  Hie  !  to  be  absorbed  by  iLe  classi- 
Reeently.  the  company  tuus  ac- j ‘"I’riple  S  Syndicate,”  comiiosed  .>f ! 
quired  additional  property  that  is  |  <  nl-  A'ictor  Spencer,  David  Sloan  and  Developments  ec  the  mine  are 
believed  will  eventually  be  of  great  i  Ben  Smith,  will  hold  an  option  gf ; ''‘'ntiauing  in  a  sa.isfaciory  manner, 
value.  'I'he  new  property  comprises  I  r9c;  of  all  but  si.v  Hongre.s.s  claims. ' '"'®  doing  developed  on  all 
the  Cariboo  claim  lying  to  the  south  [The  deal  does  not  involve  an  option  ;  *^”1'®®  ii®"'  levels.  I 

of  the  Cariboo  Quartz  group  of ;  on  Coiigre.s.s  sliares  but  on  a  59r7  ;  'Itinuary  of  this  year.  Reno  di- 
claims  and  at  the  head  of  I,,owhee  [  equity  in  Hie  priiieiiial  claims  of  Hie  . declaiTd  an  initial  dividend: 
Creek.  This  property  has  been  part- !  property.  The  mine  must  be  dg- |  bf  3  eentf;.  Since  Hiai  lime,  a  loiai  i 
ly  developed  by  th '  British  Columbia  I  veloped  continuously  and  equipjied  !  J-  eeiHs  das  deen  paid  to  sliaie- : 
Mining  &  Alilling  Co.  [for  production.  period  of  uj  holders,  the  last  one  being  3  cenus,! 

With  the  pre.(ent  mill  working  satis- j  months  is  named  for  eonclusion  of  j  PlA**  ®eiits  bonu:  ,  payable  luly  2: 
faclorily.  milling  costs  have  been  re-  Hie  option,  but  should  a  longer  time  |  * ®  .''■'daretiolder.s  o.'  record  Alay  31.  i 
duced  to  $1.89  pet  ton,  including  the  ;  do  required  for  the  construction  of  i  'If  ''®P,''®®®°^'’.‘''  'btal  expenditure! 
operation  of  tlie  ••'.-say  office.  [a  large  itiill,  the  agreement  is  flex- : ‘’*M-'6d.66(9  paid  in  dividends.  i 

Cariboo  Gold  Quartz  is  eapitaliz- ;  ible  to  that  extent.  The  Spencer- i  ’I  he  company’s  holdings  comprise! 
t.d  at  2,900,900  .she.res  of  which  1,- j  Sloan-Sriiith  interests  are  to  furnisli  |  29  rlaiims  t  ji, tiling  about  1,108' 

”83  309  shares  are  outstandin.g.  <H1  monies  neces-arv  for  develop- i  dicluding  .Nugget  and  Moiher- 

jlode  groups.  In  June  last  year.  Hie  | 

- -  -  ■-  -  '  .  [company  was  renerted  to  have  lield 

-  i  18.250  shares  of  the  Gold  Belt  Alin-  , 

;  Reno  is  eapit.Hized  at  J.OiiO.Otiu ' 


’  .  V- 


'J?'  '  ' 
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McIntyre  Porcupine  Mines,  Limited 

(.Vo  Personal  Lialnlity) 

Incorporated  undei  the  laws  of  the  I’rovini  o  of  Oniario 
CAPITAL  stock; 

.Authorized:  800.000  shares,  par  value  .$5.00  .  .$4,000,000  (10 

Issued;  798,000  share.s,  par  value  $5.00 .  $.1,990,000.00 

DIHLCTORS  AND  OFFICFRS 
J.  BICKELL,  President 
■1.  B.  TCDHOPE.  Director  STRACHAN  .lOHNSTON,  Director 

D.  H.  iMcDOUGALL,  /Jirco/er  BERNARD  E  S.M I T H,  DfreWur 

E.  D.  FOX.  Secretary  B.AI.MER  NEILLY,  Treasurer 

.  ,,  I  ransfer  Agents  Ri-gistrars 

*  ?'’bi''l'b,G®neral  Trusts  Corporation  Toronto  Tiie 'J'rusls  and  Guarantee  Company  Ltd. — 1'oronto 

J  be  Li|ii!tabie  'I  rust  (’ompanv'  of  New  York  New  York  'ITie  Chase  National  Bank  —  New  York 

,  ,  Auditors  (lenerat  Manoiier 

Gunn,  Roberts  and  Companv,  Chartered  AcconnUints  U.  J.  ENNIS 

TORONTO  Sedumacher 


T  oronto 
New  York 


J’lUlDUCTlON  SlN(’i:  THE  BF.GIN.N'I.NG  OF  .MILLING  OPERATIONS  IN  1912 


ISLAND  MOUNTAIN 

.Mines  (^o.  Limited 

Inquiries  Invited 

^i;.\LlSTi:i>  DKIT 

Doherty  Roadhouse  &  Co. 

MEMBERS  THE  TOROSTO  STOCK  EXCHASGK 

293  BAY  ST.  Waverley  7411  TORO.NTO 


I  Ymir  Consolidated  To 

Erect  a  150  Ton  Mill 

I  Mill  construction  ai  tlie  A'lir.r  Con-' 
'solidated  Gold  Mines  properly  in  the 
•Nelson  Miniu.g  division,  is  expected 
to  be  underway  in  the  near  futuic,  - 
and  according  lo  Hie  presideni  of' 
Hie  Company,  Robert  Alct  orkell.  Hie 
plant  will  be  of  Hie  Hotatioii  Dpe, 
to  allow  for  an  increase  in  neaHTig' 
■j  eqiiipment.s  from  100  in  l'.•:^.[ 

I  The  ball  mill  will  be  of  I'.o  lo.ns ' 
daily  capacity,  while  Hie  cru-=hir.g 


1919  to  June 


1  .'‘.Nl  to  June 


Apr.  1,  1927  to  Mar. 
Apr  1.  1928  to  .Mar. 
Apr.  I,  1929  ic  .Mar 
Apr  1.  19  ;;i  to  Mar. 
Apr  1,  1 9 Vi  to  Mar 
.Apr.  1,  ■i9.i2  tc  Mar 


Tons 

Vabie 

Gross  liecoeery 

Total, 

Period 

Milled 

nrr  Ion 

Value 

per  *011 

Value 

12  months 

14,500 

7  00 

$  101,555.16 

5  25 

$  7  6,166. 3d 

12  months 

31,979 

7  85 

251,314.45 

7  05 

225,75‘2.‘25 

.31,  1915  . 

1 .5  months 

85,654 

8  87 

760,232.16 

8.39 

718,331.71 

31.  1916  . 

F2  months 

105,758 

7  71 

815,345.49 

7  38 

779,990.94 

30.  1917 . 

15  months 

195.307 

10  00 

1,954,793.28 

9 . 55 

1,864,914.28 

30,  1918  . 

12  months 

178,327 

10  (15 

1,793,197.55 

9.61 

1,714,258.00 

30.  1919  . 

12  months 

179,874 

9  78 

1,759,627.40 

9  29 

1,671,646.03 

30,  1920  . 

12  months 

1  88, .835 

11  52 

2,175,891.31 

1 1  02 

2,080,178.44 

30.  i9'21  . 

12  month.s 

171,916 

11,67 

2,005,672.00 

11  08 

1 ,904,326.36 

30.  1922 . 

12  months 

193,971 

10  69 

2,074,088.40 

9  99 

1,937,105.07 

30,  1923  . 

12  months 

240,615 

!)  96 

2,397,303.00 

9  35 

2.249,741.63 

39,  1924 . 

12  months 

360.140 

9  69 

3,488,863.00 

9  14 

3,291,178.’22 

:;o,  192.5 . 

12  months 

10<',25il 

9  4:i 

3,774,068.00 

8  86 

3,546,637.52 

:.'t,  192« . 

12  months 

4(iO,909 

7'J 

4,020,326.00 

8  25 

3,804,774.90 

,il.  1927  . 

9  montlis 

•185, 409 

8  08 

3,113,500.07 

7  t>T 

2,957,060.97 

;>1.  1928  . 

12  montiis 

.520.460 

8  09 

4.207,553.00 

7  66 

3,987,634.94 

.’’•I.  i9'29 . 

12  months 

538,1  65 

8  24 

4,433,378.00 

7.83 

4,212.624.82 

:n,  1930  . 

12  months 

.550,495 

8  46 

4.657,188.00 

8  05 

4.433,626.45 

31,  19:n  . 

12  montl.s 

.558. 11  5 

8  ,84 

4,934,122.00 

8  30 

4,633,140.73 

31.  1932  . 

12  months 

t).5:j,0.!0 

8  19 

5, .562, 509.00 

8  10 

5,305,521.35 

31,  193:3  . 

12  months 

736,:>00 

8  19 

6,249.143.00 

8  12 

5,981,967.06 

31,  1934  . 

12  montiis 

776.815 

10  68 

8,296,704.60 

10  24 

7,957,252.54 

7,528,863 

9  14 

$68,826,674.87 

8.68 

$65,333,830.59 
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MANITOBA 


Rice  Lake  Area  Bright 

Spot  In  Manitoba  Mining 

A  Number  of  Important  Properties  Are  Now  Nea  ing  the 
Production  Stage  —  Others  Are  Engaged  in 
Active  Development 


The  sucres?  achieved  by  San  .\n- 
Innio  Gold  Mines  Limited,  and  tlie 
steady  widening  indications  of  the 
possibilitie.s  of  other  properties  in 
that,  section,  has  biven  tlie  Rice 
I.ake  district  of  Manitoba  an  inter¬ 
national  reputation.  A  dozen  or 
more  properties  are  now  approach¬ 
ing  the  stage  where  they  can  see  a 
mill  picture  and  from  these  is 
spreading  an  activity  that  is  widen¬ 
ing  the  boundaries  of  the  Rice  Lake 
field. 

To-day  there  is  more  real  activity 
in  this  area  thai  there  ever  has 
been  in  ita  history,  Gabrielle  .Mines 
Ltd.,  the  original  discovery  in  the 
area,  Wingold  MinCij,  Rice  I,ake  Gold 
ifines.  San  Antonio.  Forty-Four  Gold 
Mines.  Gunnar  Gold,  Clover,  Scotia 
frold  Mines,  Wilson  Gold  Mines. 
Rrucp,  Consolidated,  Gold  lAke  Gold 
Mines,  Vanson  Manitoba,  are  all  ac 
lively  developing  properties.  Mani¬ 
toba  welcomed  the  success  of  thy 
San  Antonio  Gold  Mines,  the  first 
mine  to  pay  a  dividend  in  that  pro¬ 
vince.  Its  stock  is  held  In  con- 
.*  iderable  volume  by  Winnipeg  in¬ 
vestors.  and  it  ha,v  encouraged  fur 
'her  prospecting  in  the  Rice  1/ake 
cTrea,  which  has  ihc  distinction  of 
being  the  one  where  gold  was  fir.si 
niscovered  in  Additions  to 

the  San  Antonio  milling  plant 
bringing  daily  capacity  up  to  .IOp 


'tons,  and  sinking  oi  n  now  rciilral 
shaft  have  both  been  ooniiileted 
'  In  an  easterly  direi  tion  from  Rice 
T,ake  there  is  an  increased  activity 
I  among  companies  engaged  in  pros- 
Ipecting.  Geologically,  tlie  area  holds 
out  prospetLs  of  a  rich  mineral  belt 
;  running  ea.slerly  from  San  Antonio 
;  to  the  Wallace  Lake  claims.  The 
;  greensfono  bell  runs  almost  directly 
'cast  from  Rice  Lake  and  is  in  direct 
contjiel  will)  iiic  granndioriio  on  tlie 
south  and  a  l,irge  iieli  of  more  basis 
intrusions  on  tlie  north.  Geological 
conditions  in  ilii.i  section  are  simi- 
iiar  to  iho.so  found  on  tlie  one  fur- 
'tiier  west,  riie  .creenstone  forma¬ 
tion  iipiiear-  lo  imve  been  subjected 
to  iremcndniii  pic.s.sure  b.v  various 
intnisious.  rc.'iiUin.c  in  tlie  forma¬ 
tion  of  numerous  mineral  veins  run¬ 
ning  in  various  d  reelions  but  gen- 
erall.v  oasierlv  ami  westerly. 

Witli  the  l  oiidiiions  of  a  favorable 
n.'iitirc  tlia'  are  l.nowii  to  e.xist  in 
this  section  and  :|>e  deierniined  ef- 
lori.  wliicli  lias  mu  been  rapid  hut 
stead.'  .  it  is  likely  iliai  ihj.s  area  will 
leeonie  an  iinpcutant  unit  in  .Maul- 
loba’.s  gold  indus'’>  While  inter- 
e.si  for  the  time  tieing  is  in  the 
golds,  furilier  noith  near  the  Sas- 
kaleliewan  bound  i  'v  the  area  com¬ 
prises  base  metais.  which  would  ap¬ 
pear  attractive  if  normal  times  and 
liigher  prices  we.-,,  available. 


Hudson  Bay  Mining  and  Smelting 
Earnings  Are  On  a  Higher  Basis 


■Hudson  Bay  ning  A-  Smelting 
t'o.,  a  complex  ore  proposition  of 
' opper-zinc-gold  tuid  silver,  owming 
leases  on  n.OIS  acres  straddling  the 
Manitoba  and  Saskatchewan  border. 
IS  maintaining  production  at  the 
rate  of  l.li’O  tons  per  day.  Of  this 
.'  mount  about  1,770  tons  come.s  from 
I  be  underground  workings  while  the 
remainder  comes  fiom  the  vast  open 
pit,  which  has  been  a  feature  of  the 
Flin-I- Ion  workings  for  the  past 
four  years  of  operations.  While 
’ow  prices  coniiuued  during  I!i;54  for 
Inc  inilk  of  the  company's  produc¬ 
tions.  .'iiid  it  strik'  last  .tune  w-hicli 
subtended  operations  for  a  full 
niontli.  IIud.son  Bay  showed  a  fur- 
'liei  substantial  improvement  in 
'■arnings.  which  amounted  to  5!) 
feat.-  in  Iftil-I  as  against  31  cents  the 
incviniii.  year. 

I’roduciion  fo  .'the  pa.st  .vear  as 
.•"nionnccd  in  the  'atest  annual  re- 
jioft  .sIkiws  a  total  of  tons 

'•I  oic  mined  fropi  open  pit  and  un- 
■lei  ground,  of  which  1.463.716  tons 
'  veraged  .0'i5  ounce  gold.  1.45ounce.s 
.'■iMer.  1.71  per  cent,  copper  and  4.44 
prr  c  ent,  zinc  per  ton.  and  7,854  Ions  , 
.1  veragiiig  .1135  ounce  gold,  one  ounce 
■iivcr.  3. I’ll  per  cent,  per  ton  copper  i 
".  ere  snielie.d  direct.  From  this  ! 
toiiiiagc  treated  n.id  383  tons  of 
pui  f  hm-cd  cusloni.s  ore  there  were' 
i.rodiiccd  and  .sold  33.334  ounces  of, 
-old.  1.335.313  ounces  silver;  37.486.- 
"ot  jiounds  of  copper  and  43,437.380  i 
pounds  of  zinc.  This  compares  | 
wiili  31.71.)  ozs.  gold.  1,310.666  ozs.  i 
livci.  10,311.103  pounds  of  copper, 
tl'.iccd  and  sold  iu  1333. 

I'liriii.g  the  current  year  or  in  1336 
tlie  open  pit  operation  will  ho  ler- 
minated  and  all  ore  for  milling  will 
!>c  laKcn  from  the  underground 
wordings.  With  this  end  in  view 
■lie  niana.gcmcri'  iu  1333  sta.rted 
MTparin.g  the  workings  to  produce 
liic  full  daily  tonnage  required  for 
'.he  milt.  During  that  year  and  the 
oMowini:  year  the  bulk  of  tlie  work 


[consisted  of  deepnnue;:  itic  mnir. 
hoisting  shaft  from  SOa  to  LI70-fi. 
1  level,  while  the  .\o.  3  shaft  wti.s 
'deepened  to  a  similar  depili.  rite 
i  jtrincipal  featui'e  cf  the  coiiipany’s 
development  progiam  in  13;!4  was 
'the  continued  preparation  of  tlie 
inline  for  tone;  u-tderground  opeia- 

I  nions. 

Otperafing  Expenses  (ill 

It  is  a  known  fact  that  the  com¬ 
pany  has  been  endeavoring  to  lower 
its  operating  costs  without  sacrifice 
|<f  efficiency.  These  costs,  includ¬ 
ing  administration  and  general  ex- 
i  penses  were  .'^3.1,'.  per  ton  of  ore 
I  milled  In  1331.  and  hy  1933  had  been 
cut  to  $2.11  per  ton.  Several  im- 
i  provements  were,  oiade  in  the  plant 
during  last  year  w  hich  are  expect- 
i  ed  to  result  in  a  further  reduction 
rill  I'osts  of  production.  Near  the 
end  of  ilie  year  an  auxiliary  ball 
mill  was  installed  at  the  main  mill. 
'  to  experiment  with  finer  grinding  of 
•ore  and  iherebv'  more  thorough  ex- 
■  traction  of  the  various  metals.  This 
imill,  which  is  one  of  three  units, 

,  was  placed  in  op-''ralion  early  this 
[year,  and  according  lo  reports  is 
i  operating  satisfactorily. 

4n  1330  when  Hudson  Bay  found 
i  that  it  was  unable  to  complete  its 
;  construction  financing  with  the 
funds  provided,  the  capita!  struc- 
i  ture  was  changed  from  3.300.000  to 
,  3.000. OOO  shares.  At  tlte  same  rime 
authority  was  secured  to  issue  $5,- 
i  000,000  in  five-year  6';  convertible 
I  debentures,  due  .Inly  15,  1333.  The 
‘new  stock  was  reserved  for  the  pur¬ 
pose  of  converting  these  deben¬ 
tures.  which  were  offered  to  share¬ 
holders  on  ihe  bas.s  of  $100  rieben- 
rpre  for  each  50  share.?  paid  in  .lime. 
-330.  .As  a  result  of  the  conversion 
fo  bonds  during  1331.  the  company’s 
bonded  indebtednes.?  was  reduced  by 
a  total  of  3.017.700.  leaving  $3,380,- 
<00  of  tlie  6  per  cent,  bonds  out- 
.'landing  .and  tliese  witli  the  excep¬ 
tion  of  further  c,  I, v  ersions  if  tiny, 
will  be  paid  on  Tulv  l,5tli  next. 


Proceeding  With  Development 

At  Property  of  Smelter  Gold 


l^'iucltct  Gfdd  Mines,  which  is  lo- 
latcd  on  LIU  fsland  to  the  east  of 
(o'd'.s  lake  in  .Manitoba,  is  proceed¬ 
ing  will)  idans  for  an  aggressive 
•  amuaign  of  development.  ’I'he  com- 
iany  liolds  three  groups  of  claims 
Ti  ilii.s  district,  the  bulk  of  the  work 
to  dale  liaviiig  been  done  on  the  .\o. 
3  group.  On  liieso  claims,  the  niitiii 
vein  lias  been  traced  for  a  distance 
of  appr. )xiniatcl.y  3.300  ft.,  with  free 
.gold  showing  consistently  along  tlie 
entire,  di.siitncc.  11.  I,.  Donaldson, 
mine  mana.ger.  reports  that  geid- 
ogi/ing  of  Ihc  main  properly  has 
bren  completed  and  has  determin¬ 
ed  tlie  strike  of  the  Akers  vein  of 
God’s  laikc  Gold  Mines  on  tlie  Smel¬ 
ler  properly.  'J'liis  vein  lias  liccn 
traced  for  a  length  of  7,000  ft.,  only 
n  small  tmetion  of  which  has  lieeh 
explored.  Further  exploration  of 
this  vein  before  the  break-up  wa.s 
recoimneiided  hy  .Mr.  Donaldson. 

In  N.')vcniber.  1331,  Smeitep  Gold 


I  .Mines  iticoritoraled  .i  subsidiary 
known  IIS  Kocii  DaiiiTf  Golil  Mines. 
:  w  itli  properties  .idjoiiniig  tlie  Uik 
Dik  opei-aii(Mi  in  tlie  Sturgeon  Riv¬ 
er  field.  .\  vigorous  campaign  of 
I  dev elotmicni  was  Iiuinctied,  wliilc  a 
coniraci  for  3  1100  ft.  of  diam.ond 
drilling  "as  let,  Tlris  work  was  eou- 
liniied  iliroiiglunii  I  lie  winter  months 
and  to  date,  favorable  results  have 
j  liceii  obtained. 

1  'I'lic  financial  portion  of  Smelter 
'Gold,  as  at  Deeciiibor  31,  1331,sliows 
eurrcni  assets  of  $33,168.  while  cur¬ 
rent  liabilities  tola'  $833.  Invest¬ 
ments  in  Koch  Daiieff  Gold  Mines 
are  carried  at  $I(>.S1I.  wiiile  3.663,- 
'  !t'),5  sluircs  of  this  company  are  novv 
i  owned  outright  by  .Smeller  Gold. 

I  wliicli  company  will  continue  lo 
!  siip?)!v  funds  foi'  tile  development 
of  llic  iiropcriies  and  exercise  the 
option  as  the  dirccf.'irs  deem  .idvis- 
able.  ITuler  tlie  terms  of  the 
i  agreement .  it  was  understood  and 


Gabrielle  Mines  Limited 

Rice  Lake,  Manitoba 

(No  Personal  Liability' 

Authorized  Capital  2,000,000  sliares.  Par  Value  !>! OO 

Capital  issued— 976,285  shares 


N.  J.  Dinnen.  President 
A.  B.  Adamson,  Viee-Presidenf 
W.  P.  Over,  Sceretary-Trensarer 
W.  J.  Christie,  Director 
E.  A.  Pelletier,  Director 


Head  Office:  903  McArthur  Building, 
WINNIPEG 

Mine  Office:  Bissett,  Man. 


1 1  agreed  ihat  if  Smeller  Gold  .Mines 
failed  t'l  r  ii'ijly  funds  as  needcfl. 
J  '  i':c  il.aiTiioldin'is  in  l\och  Daneff 
^wo.iid  Ic  I i-.-’iisfc":  eil  to  It.  •  .Mc- 
j  Rac,  president  o."  I’nu'tier  Gold. 

I  'I'hc  I.  rmp.any  is  shown  to  be  cap- 
it',li/c  i  at  .1  itnn.i.inii  sliare.s  ‘if  whieli  | 
'1,31  I, i'i  !  ai'c  iu; standing.  i;.\pcndi-| 
f  Mlfe.s  dii-iiig  i:i3l  lolallcd  $i;.5.3:)6 
^  wliii;i  logcilici  wllii  liic  iialanct' 

■  'toci,  make  a  lutg!  of  .s  I 3-}s. 

C  ' 

Centra!  Manitoba  ! 
I  Continues  Search 
'!  Fresh  Ore  Bodies i 

e  I 

.  Hopes  Entertained  Exploration  i 
s  Work  Will  Establish  Prop- 
!  erty  as  Producer  ! 

y  PRODUCED  $3,000,000 

e ;  ‘  enlral  .Manitoba  Mine.?.  Limiti'd. 

9  j  pioneer  gold  producer  In  the  pro- 
ivince  of  .Manitoba,  is  still  continuing  j 
[  tlie  searcli  for  new  me  Ividics  ' 
_  I  tliroiigli  tile  jirrscnt  program  of 
underground  ex|ilorai ion  ami  dia- 
mond  drilling.  .Mi-aiiw  bile.  miUiiiK  , 
I  operai ions  coniinuc  to  provide  suf- 
:  ficient  funds  i.'i  cari.v  on  the  pro- 
jgr.ani  of  devolopmeni.  and  w  liilethe 
tore  situation  at  i  eniral  .Manitoba, 
g  j  is  still  not  ilcarly  defined,  the 

jj  !  management  linpe.?  that  ilie  explor-  j 
;  ation  work  now  going  on  will  even-  i 
I  t.ually  establisli  ilic  properly  tis  a  j 
1]  '  larger  producer.  | 

j  Production  f.or  the  first  two; 
.[months  of  tlie  curi'cnt  vear  totalled  I 
e  I  $32,00'i>  per  inoiuh.  while  the  annual 
■  output  of  the  mine  has  averaged 
.  between  $41111, opo  and  $.5qi'.i.'i»0  year- 
-  j  ly  from  the  lot'  ton  mill.  Since 
li  milling  operations  started  in  1338. 
Mentral  .\raniiol)ii  lias  produced 
j  more  than  $3,300,000  in  gold. 

I  The  last  offieial  report  of  the 
company  appeared  last  summer  .At 
that  time,  .1.  I'.  Houston,  the  siiper- 
5  inicndeni.  reported  that  on  .Mine 
3(1.  1331.  he  estimated  ore  reserves 
,  lo  tie  17.836  tons,  containing  .334 
oiiiices  of  gold  per  ton.  of  wliieh 
^  I, .58,5  Ions  containing  .34  ounees  of 
;  gold  were  not.  then  readily  avail- 
j,iable.  During  t.ho  last  several 
[,;nionilis  the  company  has  done  coii- 

i,  ’  siderahle  exploration  I'V  diamond 
.  drilling.  Supplies  are  being  taken  in 

to  carry  the  operation  Ihroiigli  the 
'  suiTtnier  months. 

The  property  consisting  of  ap- 

j.  proximately  1,500  acres  is  located 
,  M25  miles  north-east  of  Winnipeg. 

.  iThe  company  sold  7  claims  and  a 
. :  interest  in  the  Solo  claims  to 

, :  Oro  Grande,  now  Beresford  l<ake 
j  I  Mines,  for  $50,000,  to  be  paid  over 
.  I  a  period  of  time. 

('  The  company  is  cn pitalized  at  5- 
.  000,000  shares.  $I  par  value,  of  [ 

J  I  which  4,586,372  were  i.ssued  at  last 
J  report. 

- 1  Diana  Gold  Mines  Is 

Constructing  New  Unit 

^  t’onstrueiion  of  a  new  mill  is  un- 
’  dervvay  at  the  Diana  Gold  Mines’ 
property  in  Manitoba,  and  accord- 
j  ing  to  reports  from  company  offi- 
.  eials,  additional  plant  equipnient  and 
]  I  new  mill  equipment,  togctlier  witli 
.  |ii  year's  supply  of  provisions  and  dy 
,  namite  have  been  transported  to  the 
,  j  property. 

^  I  iSince  the  company  went  into  pro- 
, 'dtiolion  late  last  stiimiier.  approxi- 
,  imately  $100,000  in  bullion  has  been  : 
.  I  produced,  with  the  monthly  output  i 
.  [averaging  between  $12,000  and  $1'3,-  i 
.  000.  The  mill  is  treating  on  an  1 
.  average  of  50  tons  per  day,  with  Ihe 
,  miii-hcads  running  about  $15  per 
I  ton.  During  the  first  part  of  April, 
i  mill-lieads  ran  $22.00  to  i'he  ton, 

’  F.  I’.  Sawyer,  engineer  in  charge  ' 

■  of  operations,  states  that  tlio  ore  ' 

■  body  on  the  625  ft.  level  has  been  ’ 
reached  with  assays  runuing  about  ' 

,  $46  over  2  feet.  I 

A  change  hs  contemplated  on  the  ■ ' 
company’s  directorate,  and  it  is  an-  ' 
lieipated  that  English  representation  1 
will  bo  seen  on  the  board  witliin  the 
next  month.  ’ 

Islaind  Lake  Encouraged  ! 
By  Recent  Developments  [ 

island  I.ake  .Mines.  I.ld.,  w  liicli  is 
controlled  In  X'eiitures,  Limited.  [ ' 
as  a  result  of  the  discovery  of  what  I. 
aiipcars  to  lie  the  downward  exteii-  | 
Sion  of  tlie.  main  vein  in  recent  dia-  [j 
iiioiul  (liilling  carried  out  from  the!’ 
first  level,  will  continue  milling  op-  ’ 
orations  and  not  shut-down  the  ’ 
mine  as  was  contemplated  early  in  ’ 
.Marcli.  Recent  developments  have  ’ 
given  the  property  another  and  en- 
eoiiragin.g  chance  to  make  a  mine.  | 

.A  clean-ui)  of  Ihe  mill  is  just; 
about  eoiiipleied.  and  it  is  offically  ; 
slated  that  tlie  eonipany  will  have; 
alioiit  $2i'.ti0ti  in  bullion  and  some  ! 
tons  of  concentrates  to  represent  j 
Marcli  production.  The  mill  of  50  1 
ton  capacity  was  placed  in  opera-  ! 
tion  in  .April,  1334.  and  from  that 
lime  to  tlie  year  end  iirodiiclion 
aniounled  i.'i  $132,462.  with  oporal-  : 
mg  costs  of  $161,363.  leaving  a  loss  ' 
of  $23,326  for  the  yea;’  The  com-  1 
pauy  has  a  liability  of  $165,657  ow-  . 
ing  to  Ventures  limited  as  nionev 
advanced  to  carry  on  the  operation 
of  i.he  property.  | 

Island  I.ake  Mines  is  capitalized  I 
at  4,000,006  shares  of  no  jiar  value.  ' 
of  which  3,620.073  have  been  is-  ■ 
sued 

Laguna  Gold  Mines 

Igiguna  Gold  Mines,  Ltd.,  holdmg. 
a  group  of  claims  comprising  ap- ! 
proximately  300  acres  on  flic  cast 
shore  of  Herb  l..ake.  .Manitoba,  is  [ 
continuing  to  obtain  good  results! 
from  underground  development : 
work.  Out  of  approximately  600  ft. 
of  drifting  on  file  500  ft.  level,  426; 
■ft.  luis  been  assayed,  to  show  an, 
average  gold  content  of  .7  ounces. 

I  across  tin  average  widili  of  ;1S  iiu  lios.  ■ 
Ml  is  understood  tliat  good  results 

■  are  continuing  on  tliis  level.  'J'he ; 

;  shaft  is  novv  down  to  a  depth  of  625  | 
ift.  where  further  work  will  proceed.! 

I A  Diesel-cleetric  plant  is  to  be  in- 1 
istallod  which  will  greatly  speed  up  I 
I  operations.  i 

I  Laguna  Gold  .Mines,  formerly  the 
(old  Rex  property,  is  capitalized  at 
[3,000,000  shares.  Mining  Corpora- 
Ition  of  Canada  owns  64  iier  cent,  of 
[the  outstiinding  stock  and  is  addin.gi 
[to  this  through  its  expenditures  upon  i 

dcveloiunent  work  for  vviiicli  it  is| 

1  taking  down  treasury  stoik. 


Bailor  Gold  Is 
Operating  Group 
I  Optioned  Claims 

'  Early  Woviv  on  McC.'vffci'lv 

pcrly  Ind'catrH  Over 

!  Fair 

i  HAVE  OTHER  INTERESTS 

Gelil  Vl.ii'  .  ,  .  .oi  -i;;! 

mg  1  loi.qii'rn  ill  tho  ('lii'rui  Muiii- 
lolia  riel'I.  K  eoiicem !  ;ii  iiig  effoi't.? 
'on  Hie  McCiifreri)  ;-i-,.t!|)  of  claims 
wllU'li  111'.'  (omiiaii.v  lias  umier  op- 
I  lion  I'mier  the  terms  of  tiiis  op  | 
tiivil.  I’.illor  will  pay  $3,50'>  cash 
Jvlovvii.  .tu,.,50o  in  SIN  moiitlis  if  it  is 
decided  to  m)  op  wiih  develoimielit 
and  the  balance  of  .$20,000  within  , 
15  moniiis  I’he  vendors  of  tlie  pro- 
perl.v.  :m  Lnglisli  syndicate,  w  ill  also 
secure  fno.inio  shares  of  slock  in  a 
siibsidtary  company  wliicii  will  be 
I  formed  to  develop  ilo’  jiroperty.  i 
,  1  nder  eirlier  opc'ialions.  diamond! 

drilling  indicated  20.0i'0  tons  of  pro- 1 
biible  ore  iiveraging  $6.36  over  a  ' 
width  of  i.f,  feet  and  for  !i  length  of  i 
1 450  feet,  ruder  the  present  arran- i 
gemeni.  a  further  diamond  drilling 
campaign  is  being  carried  out.  wiili 
;i  series  of  hole.s  for  a  total  footage 
of  5.000  feet  being  drilled.  I’pon 
.completion  of  this  program,  a  deri¬ 
sion  as  to  the  procedure  with  under- 
:  ground  development,  h.v’  deepening 
the  present  30  ft.  shaft,  or  by  a  new 
!  shaft  location. 

I  The  company  has  a  good  cash 
'  position,  a  recent  publication  of  the 
balance  sheet  showing  about  $30,000  i 
in  the  treasury  which  Is  ample  to  | 
take  care  of  preliminary  .explore- 1 
tion.  and  W.  E.  Bailor,  president,  has 
pledged  $10,000  towards  the  finan-  | 
eing  of  a  subsidiary  company.  Bor  ; 
der  Gobi,  capitalized  at  3.000, Ooo 
shares,  and  which  has  a  cash  hal-  j 
anco  of  $3,500.  Fnder  this  agree-  1 
mont.  Bailor  has  undertaken  to  do, 
500  ft.  of  diamond  drilling  to  prove' 
up  tile  properly. 

Biiilor  Gold  and  il.s  stihsidiarv  lias 
dropped  all  options  on  properties  on 
which  work  was  done  last  year.  Imi. 
still  bolds  Ihe  original  Bailor  pro 
periies  adjoining  Gunnar  Gold  ami 
options  have  been  taken  on  (he  Bun 
beam  claims  at  Boar  Lake  and  flu 
Reno  claims  at  Beresford  I,ake. 
Other  active  properties  in  this  area, 
are  Seoii.a  Gold  .Mines  ,md  Wallace 
Iiake  .Mines. 

Jowsey  Island  Engaged 

In  Diamond  Drilling. 

.Tovvsey  Island  (Jold  Mines,  ineor-  i 
porated  last  October  to  take  over 
;  and  develop  the  westerly  holdings 
of  God's  Lake  Gold  .Mmes  (z-mpris- 
ing  58  claims  on  .lovv.scy  Island 
and  Klk  Island,  ha.s  eonipleted  plans 
for  an  aggressive  campaign  of  de- 
velopineni  during  the  current  jear. 

:  This  property  includes  the  origunal 
discovery  of  ihe  God’s  liake  Com-  ; 
pany  and  also  iiboui  one  mile  of 
Ihe  Aker.s  or  main  brealc  of  the 
camp.  God’s  laike  holds  1.200,000 
shares  of  .Tovvsey  Island. 

I  Surface  exploration  and  diamond 
drilling  carried  out  on  tlie  claims 
late  last  year  resulted  in  the  dis¬ 
closing  .'if  an  oie-shool  for  a  length  ; 
of  300  feet  across  an  average  w'ldlh 
(vf  I'a  feet  with  average  values  of 
.36  OZ.S.  gold  per  ton. 

"I'lie  company  is  capifaii'zed  at 
o.OOD.OOO  shares,  of  vvhioli  1.600.003 
are  outstanding  while  the  remain¬ 
ing  unissued  shares  are  held  under 
option  by  'I'oronto  interests. 

Forty-four  Gold  Mines 

Forty-Four  Gold  .Mines.  l,td., 
essentially  a  private  venture  and  ' 
capitalized  at  ] 50.000  shares,  of 
which  135,000  shares  are  outstand¬ 
ing.  is  iibiaining  favourable  results 
from  Its  diamond  drilling  ciunpalgn 
which  is  being  carried  on  jointly 
witli  tlie  immediatelv  adjacent  pro¬ 
perty,  San  .Vntoiiio  Mines. 

Tliis  plan  of  Joint  development.  | 
which  lias  been  proceeding  for  some 
time,  is  being  carried  out  from  the  , 
600  ft.  level  ('f  the  No.  3  shaft  at  , 
San  Antonio,  and  the  Fort.v-Four  de-  , 
velopnient  has  licen  continued  east-  , 
ward  from  the  San  Antonio  line.  I 
Quick  resiills  followed  tlie  com-  , 
meiicenieni  of  this  drive,  two  new  ^ 
veins  liaving  lu'cn  cut  in  tlie  first  j 
few  Iniiidred  feet  of  driving  in  San  I  f 
.Antonio  ground.  L;iter  reports  stale!) 
that  a  narrow  vein  was  cut  which  j  \ 
assayed  .35  onrne  vvlille  further  .v 
drilling  sliows  a  13-fool  mineralized  !  I 
core  at  3S0-fl.  soiiili  in  the  results  Li 
as  the  band  of  greenstones  .Another  jj 
belt  of  basalt  lies  lo  the  sonili  of  I  ( 
the  sediments  tui  the  souili  groiiji  of  v 
claims  and  diamond  drilling  Is  under!  1 


N  THE  MINES 
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Westinghouse 


San  Antonio  Mines  Raise 

Ore  Reserves  In  Past  Year 


I  I'nrmed  in  the  sunmicr  of  1931  as 
;a  reorganization  <>f  San  Antonio 
•Mines.  Limited,  vviiieh  first  started 
operations  in  1937.  the  pre,?cnt  com¬ 
pany,  San  .Antonio  Gold  Mines,  holds 
approximately  330  acres  in  the  Rice 
I.ake  section  of  Manitoba.  Hollln- 
ger  t  onsolldaled  Imlds  a  suh.stantial 
iiiiere.st  in  the  company,  which  was 
;ae(|uirod  following  refinancing  of  the 
(lid  company.  Bobjo  also  holds 
100,000  share.s  In  Ban  .Antonio. 

Ill  early  development  ore  for  the 
mill  vvas  taken  from  the  No.  16  vein, 
while  in  the  fall  of  1933  a  new  vein 
!  known  ius  Xo.  36  was  di.seoverod  in 
j  ,\vo  intersections  by  diamond  drills. 
Due  lo  development  of  the  No.  36 
vein  on  the  upper  levels,  it  was  de¬ 
cided  e:uly  bust  yc.ir  to  enlarge  the 
mill  and  sink  a  (Hitral  shaft.  Con¬ 
struction  of  the  mill  addition  was 
commrnecd  in  March  and  completed 


j  III  October,  which  brought  dally  ton- 
I  nage  up  to  300  ton.?.  Tho  mill  Is 
;  not  operating  at  capacity  at  pres- 
itnt  but  it  will  ha  stepped  up  some 
:  timo  this  yenr. 

As  a  result  of  Lie  development  of 
,  the  Xo.  26  orebody,  oro  reserves 
[Which  amounted  lo  61,090  tons  in 
i  4931,  74,450  in  49'i2.  154.500  tons  in 
'  1933,  have  been  lapidly  incroaised. 
. with  the  result  that  reserve.?  at  the 
end  of  1934  amounted  fo  225,000  tons 
I'f  a  grade  of  .39  ozs.  Of  this  amount 
;  35.079  tons  is  broken  ore. 

San  Antonio  is  Manitoba’s  first 
,  dividend  paying  nine,  having  de¬ 
clared  a  5-cpnt  payment  in  .'larch, 
i  1934,  while  a  second  disbursement 
'of  7  cents  per  share  vvas  declared 
early  in  1935. 

'I'he  roinpaiiy  i.s  capitalized  at  2,- 
1 500,000  shares  $1  par,  of  wlilch  2,- 
331,302  are  issued.  , 


Gabrielle  Mines  Development 

Work  Being  Pushed  Forward 


Gabrielle  Mines,  Limited,  which 
hold.i  approximately  110  acres  in  the 
Rice  I.ake  section  of  .'fanitoba.  is 
pursuing  an  active  campaign  of  un¬ 
derground  development  under  Hie 
direction  of  Gcorgo  H.  Salton.  M.F.. 
who  was  formerly  at  the  San  An¬ 
tonio  properly  wliicli  adjoins  on  tlie 
east.  I'nder  earlier  operations  two 
shafts  were  pul  down  and  several 
tiioustind  feet  of  diamond  drilling 
done  from  which  encouraging  rc-  | 
suits  were  secured.  Larly  Iasi  ' 
vear  it  vvas  decided  lo  sink  ji  new  ; 
stiafi  to  a  depth  of  340  feet  vvith  two  [ 
levels  opened  at  200  and  320  feet. 
The  underground  development  pro-  ' 
grain  to  dale  ha.-s  shown  an  erratic  1 
distribution  of  veins  and  values  ■ 
vvifliin  the  limited  section  worked.  I 
However,  it  iia.s  sliovvn  strength  of 
faulli'd  zones.  Good  values  were  1 


Obtained  from  tlie  l.'ifter  vvtien  chan¬ 
nelled  for  vein  solution.  It  is  ex¬ 
pected  fliat  further  shaft  sinking  will 
be  undertaken  to  test  out  Ihe  faults 
at  lower  levels.  While  develop¬ 
ment  work  at  Hie  adjoining  San  An¬ 
tonio  ground  is  the  inost  jidvaneed 
in  Hie  field,  the  first  discovery  of 
gold  in  Ihe  iirovinee  of  Manitoba 
was  made  on  the  north  shore  of  Big 
Rice  Ivike  by  Maior  F.  .A.  rellelier, 
who  later  discovered  Hie  adjacent 
claims  of  San  .Aiitonio  Gold  .Mine.?. 

Sliareluddt'rs  of  the  cornpanv  at 
a  special  mceling  lield  etirly  in  .April 
lalifii'd  an  agreeiiieui  vvlierrliy  Iii- 
tcrnatioual  Mining  Corporation  ac¬ 
quired  an  opiioti-oii-confroi  and  in- 
crc.iiK'd  Hie  capit.il  from  l.hiiO.OhO 
lo  2.ni)0.0"O  sliare;-'  TIk'  option  to 
Iiileniaiiorial  Mining  ijHIs  for  op¬ 
tion.?  oil  I.OhO.nOO  .'-ban's  at  an  aver- 


i  age  price  of  40  cents.  'i'he  latter 
I  comivany  has  appointed  T.  <1.  Den- 
1  ton.  mining  enginttr,  to  act  as  tecii- 
nical  adviser  lo  George  H.  .Salton. 
It  is  understood  that  11  contract  for 
5,000  feet  of  diamond  drilling  will 
he  let  shortly.  I'nder  tho  terms  of 
the  agreement,  tho  shares  of  Gti- 
brlello  Mines  will  be  listed  on  Hie 
Toronto  Stock  Fxehange. 

Decision  On  Wingold 

Mill  Expected  Shortly 

Officials  of  Wingold  Mines.  Jhd  . 
operating  in  Hio  Rico  I.ako  scctiion 
of  Manitoba,  have  announced  that 
niino  development  has  reached  a 
singe  where  ronsideratlon  for  Hie 
erection  of  a  small  mill  is  being 
given,  without  delay,  .''iifficlenf  ore 
tonnage  is  avallatilo  to  feed  a  .50 
!  mill  for  at  least  a  year  and  a.s  new 
I  oro  Is  heln,g  opened  up  at  .a  rapid 
I  rate,  oro  reserves  will  ho  increased 
I  to  a  point  which  will  allow  definite 
I  decision  regarding  capacity  of  tli" 

I  proposed  mill  unit, 
i  Oro  actually  developed  (o  d.iii 
!  has  an  Indicated  value  of  approx 
i  tmately  $,3on.Odn  which  Includes 
i  .5,000  tons  of  high  grade  in  tho  No. 

!  2  vein  on  tho  150  ft.  level,  devehvped 
jin  tho  pa.st  few  woek.s.  .Arthur  A 
lA'p,  resident  engineer,  states  ili.ii 
i  lids  ore  averages  $23.0.5  per  i  n 
1  across  a  width  of  r.:!  melics 

Knee  Lake  Gold  Mines 

Ixnre  I.ake  Gidd  .Mine.,  under  op 
I  tion  to  Bobjo  Mine-,  Ltd.  is  roniiii 
‘  iiing  witli  th('  diamond  driHiiic 
eanipacn  wliieh  li.m  been  iiroeedi 
j  ing  tlironglioni  Hie  winii'r  iiionilm 
]  Fxcrlletit  rcsiills  ti  >111  Hii.s  work 
are  li('iii.g  otd.oiieil  and  ,1  niiiiing 
plant  is  being  taken  into  the  prop 
erty  to  .speed  up  operations.  No 
I  It  drill  bole  shovvi'd  a  4  ft.  vein 
widili,  witli  2  ;'(  running  3.48  uza 
.•ind  3  n.  show  111;:  .SSozs.  of  gold  to 
the  Ion.  This  foll.iwi'd  several  hole:; 
wliieh  yieldi'd  coniiiK'relal  vainer- 
No.  12  hob'  lia.-  been  completed, 
showing  vislldi'  gold  but  lias  not 
I  Iveen  assayed  as  vet  'I'he  eonipanv 
is  liikirig  in  an  a.ssay  plant. 


Bankfield  Gold  Mines  Limitlsd 

(No  personal  Liability) 

CAPITALIZATION 

Authorized  -  -  -  -  3,000,000  shares 

Outstanding  -  -  -  -  2,515,005  shares 

PAR  VALUE:  $1.00 

Property  consists  of  16  niininn  claims,  totalling  728  acres,  located  on 
Magnet  Lake,  in  the  Little  Long  Lac  Area. 

DEVELOPMENT — A  three  compartment  shaft  has  been  sunk  to  a  depth 
of  300  feet.  Levels  have  been  established  at  150  feet  and  275  feet  and 
drifting  on  the  vein  at  both  horizons  is  now  under  way. 
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DIRECTORS: 
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Jos.  Errington  D.  M.  Morin 
F.  J.  Bailes,  Secretary-Treasurer 
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Head  Office:  100  Adelaide  Street  West,  Toronto,  Ont. 
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MONTREAL,  MAY  17,  1935 


I  A  building  entirely  cloeed  In  thoir  reapective  properties  explor- 

MA NiiOBA  before  the  cold  weather  seta  In  next  Ing  the  granite  porp'li.vry  mass  witii 

fall.  coarse  and  fine  free  cold  reported 

It  le  only  slightly  more  than  a  discovered  ou  the  Huisel  group  of 
1  I  ■  11/1*11  i  Cl.  X-  5^**^*'  when  the  company  com-  North  West  Minerals, 

i  lOu  S  I  „#!  If  ^  lyllll  LO  OLd.l*L  menoed  sinking  the  No,  1  shaft  on  Locators  Syndicate,  lie.idod  bv  .!os. 

V  ww  m,  No.  1  vein  to  a  depth  of  624  feet  Errlngton,  President  of  l.litle ‘ Lone 

O— ^  Ji«- level*  opened  at  J26  foot  Lac,  also  holds  a  larg-  a.ioaco  in' 
1  fOOUCLlOll  CaCtlly  1  018  intervals.  Considerable  drifting  j  the  area  on  which  exidoraiion  win  be 

w  and  crosscutting  was  carried  outon  I  carried  on  dui  ing  ilic  .•<uniinri 

,  ,  _  TT;;;  e-  i  •  cl  c*  eH  levels  with  encouraging  results,  mouths.  Roedor  .Mines,  lornied  last 

Company  la  Installmg  a  150  Ton  Mill  —  oinking  a  onart  Early  this  year  it  was  decided  to  j  year  to  develop  a  groni.  ..r  « laini.s  in 

tn.  rVukn  NIaut  Mini*  I  deepen  this  shaft  to  760  feet  and  j  Quebec,  has  secured  some  ciainis  in 

lo  vrpen  I  wo  ivbw  muio  a^evcis  open  two  more  working  levels  on  the  area  while  Kenoi;aniisi.s  Coid 

- Owns  Power  Plant  which  development  work  will  be  Mines  have  also  staked  a  number  of 

_  done.  It  is  expected  that  the  ob-  claims  in  addition  to  .Jd  more  in  ilie 


COP’S  L  AKE  COLD  MINUS  LTD. 

/ 


to  Open  Two  New  Mine  Levels 
— Owns  Power  Plant 

ORE  RESERVE  ESTIMATED  63,400  TONS 


SMELTER  GOLD  MINES  Ltd.. 
G  VICINITY. 


Jectlve  will  be  reached  shortly. 


Yellowknife  River  area  on  (Jreal 


Under  the  direction  of  ‘'Bob”  Jow- '  ^ 
-pv  and  Eldon  U  Brown.  .M.B.,  mine!' 
nmnaner,  ttod’.s  I>ake  Bold  Mines  | 
ba.a  iindorgont!  an  aggressive  pro- 1 
cram  of  underground  development  j 
during  1M4  that  ha.s  resulted  In  the 
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Ounnar  Gold  Mines  Is  capitalized  Slave  Lake.  Roche  l.,ong  tgie  Mine.*, 
at  3,000,000  shares,  of  which  2,360,-  Ltd.  'has  also  entered  the  new  field 


®  3  5  ft.  209.8  ft.  Houston,  .M.E ,  mine  manager. 

When  the  new  1, 50-ton  mill  is  - —  -  - 


blocking  out  ore  for  the  commence- !  ready  to  turn  over  it  is  expected  that 
rncni  ol  production.  The  company  isitwo  years'  supply  of  millfeed  will  be 


Rice  Lake  Gold  Mines 


now  in.stallln.g  a  150  ton  mill  and  by;  developed  above  the  275-ft.  level.  In-  l.Ake  Gold  Mines,  Ltd.,  hold- 

early  fall  the  mine  will  he  contribut- i  dicated  ore  reserves  at  the  end  of  group  of  claims  comprising  ap¬ 
ing  to  the  steadily  increasing  stream  |  lO.ld  were  estimated  at  63.400  tons  pr,Qxiinatelv  1,200  acres  adjoining 
of  gold  that  l.s  flowing  out  of  .Mani-jwith  an  average  grade  of  0.52  ozs.  or  j-'orty-four  -Mines  on  the  soiith-east- 
loba'.s  Pre-Cambrian  shield.  |  .$17.68  per  ton.  with  gold  at  $34  an  .j  nf  Riir  Rice  I..ake  in  Mani- 


loba'.s  Pre-Cambrian  shield. 


ern  side  of  Big  Rice  I.rfike  in  Mani- 


Slnce  the  company  was  formed  |  ounce.  In  a  period  of  8V2  months  jj,'  according  to  latest  re- 

early  in  1033,  development  work  hasifrom  the  time  the  development  start  pQ,ts,  continuing  with  a  diamond 


As  yet  only  meagre  details  of  the 
discoverie.s  in  the  area  are  available 
although  with  the  spring  break-up 
further  important  news  will  be  anxi 
ously  awaited  by  the  outside  world. 

Eldorado  Gold 
Benefits  From 
Extensive  Work 


j  Afcte-i 

1  !M^lvre.f 

'yoet  zotNs.**  1 

1  1  ^ 

been  rapidly  carried  forward,  until  j  ed  approximately  years  of  ore  campaign  at  Independence  _ _ 

to-day.  the  present  shaft  which  was  I  for  the  min  has  been  Indicated  above  ,  in  gn  endeavor  to  Pick  up  |  Concentrator  and  Port  H«o« 

previously  earned  down  to  a  depth '  the  27.5-ft.  level.  ,,,e  extension  of  the  vein  which  I  p  and  _  rort  Hope  ^ 


of  308  feet  from  which  two  levels^  Through  the  TCanuchuan  Power  was  opened  up  oni  surface  last  sum-  nery  ^  Uperatii 

w-ere  opened  at  loi>  and  2i.>  feet,  is  company,  a  wholly  owned  subsidiary  mer.  A  contract  was  let  lastsum-  isractoril} 

being  deepened  to  t<(i0  feet  and  w  ill  of  the  company,  God's  Lake  will  be  mei  10  Smith  &  Travers  for  a  min-  - - - 

allow  for  fbe  opening  up  ot  two  new  assured  of  electrical  energy  for  the  imum  of  5.000  ft.  and  a  maximum  DEVELOPING 

working  levels.  During  103 1  cross- :  operation  of  the  mill  and  further  [of  10, non  ir.  Operations  were  dl.s-  _ 

ruts  were  driven  out  10  the  ore  zone  aevelopmeni.  The  power  plant  is  I  continued  at  the  property  before  With  the  c.xteusiom 
both  east  and  west  of  the  shaft  and  1 on  Island  I/ake  River  at  ihe  minimum  footage  required  was  larged  concentrator  at 


drifting  was 


Refinery  Operating  Satis-  * 

isfactorily 

developing  silver  _ _ 

With  the  p.xteusions  to  the  cn-  iii'’  property  has  been  carried  out  I 
rged  concentrator  at  the  lytiBine  i  '^n  adit  started  in  1932  where, 


COI35  LAKE  COl.D  MINES  LTD 


.vMI'I.II  R  COLO  MINI'S  LI  D 


Kanuchuaii  Rapids,  some  40  miles  j  completed.  Sufficient  drilling,  bow- |  Point  property  and  also  Ihe  Port  1  *’“*1  •'V’o  Important; 


B.E.A.R.  Planning  Erection 

Of  a  25-Ton  Milling  Unit 


Him  Iiivir..  I  VW.HUW  vmiu  -viincs  lias  now  reach-  '"r-e  siuneu  oeiweeuuiese  ini- ,  Opg,  F.xninration  X-  RTriiiini  will  simnlving  ore  for  Ihe  mill  h-i-  Kboi 

connection  may  f'®"  point  in  its  histo^^  two  .sections  nnd  completed  tW  ^  coustr^iVnon  of  II  proS'eding  throughwt  Ihe  winter 

from  Rice  Lake  to  prove  an  exfen- ;  i.s  ready  to  profit  by  the  extensive  3S0  feet,  where  two  new  levels  are  1  o-  ,on  min  on  their  Greai  Heai  months  so  that  three  levels  will 
Sion  ,0  «'nc-e  fir.s,  mining  was  being  opened  up.  tn  ^brtiary  .  us  :  -  rw  eathcr  snThe  a  va  l^b  e  Prac  ic^llv  a 

face  exp  oration  and  diamond  dnii-  undertaken  f  ve  vear**  aco  In  fhp  vear  ore  running  4,000  oza.  silver  i  ‘  .  j  i  .  «  #1  r  iu 

ing  at  the  Rice  I^kc  property  la.st  f sub-Arctic  regions  The  Drst  unR  across  a  width  of  six  inches  was  en-  produclion  Ihe  equipment  for  the  mill  unit  m 

year  met  disappointing  re.sults.  •’f  the  concentrator  plant  of  50  tons  countered  In  the  east  drift  on  the  ; 'y'  ^  ^  rommem  n  some  ^  Jj’  ^ 


i.lA  Ills 
I-}  0  24 


282  4  ft.  Lore  iinisl.Tnding. 


no.:  fi  has  been  delivered  to  the  property,  from  Rice  Lake  to  prove  an  exfen- j  is  ready  to  profit  by  the  extensive  '  350  feet.  wh( 
’??[[  The  company  is  capiialized  at  .sion  to  the  Forty-four  break.  Sur- ,  work  done  since  fir.st  mining  was  I  being  opened 
30  n  tt.  1 3.000,000  shares,  of  which  2.721.007  j  face  exploration  and  diamond  drill-  undertaken  five  years  .ago  In  the  I  >’®ar  ore  ru: 


ng  at  the  Rice  I/akc  property  last  ‘sub-.Arctic  regions  The  first  unit,  ttcross  a  wid 
•ear  met  disappointing  re.sults.  of  the  concentrator  plant  of  50  tons  countered  In 
■At  a  directors'  meeting,  held  in  daily  capacity  was  built  late  in  1933  125-ff.  level. 


Cl  •».*,  ■'  expccied  bv  earlv  summer  the  I  At  a  director.s'  meeting,  held  in  daily  capacity  was  built  late  in  1933  1 12.5-ff.  level. 

Oncrritt- VJlOrQOn  Icompan.v  wm  be  in  a  position  to  |  Toronto  early  last  month,  it  wasde-|and  last  year  other  equipment  was;  Rldoradn  late  la.st  year  pur< 
y-»i  1  J  I  determine  ore  resrves  on  which  cided  to  remove  the  head  office  to  [o-itallcd  bringing  dail.v  capacity  to  ^  2*4  ton  Bellanca  aeroplane 

V^OUlCl  IvCOPCn  ll  iihe  size  of  Ihe  mill  will  be  has- '  Winnipeg,  in  order  to  centralize  15  tons.  The  Port  Hope  refinery  ' to  be  used  for  the  company' 

I  .pi,p  heavy  freight  that  will  control  of  the  company’s  affairs,  i  "as  ready  to  operate  early  in  1.933  PurPO«es,  including  chipping  r, 

(  onner  steadies  i  he  required  in  mill  construction.  Three,  of  the  eastern  directors,  W,  1.  .  and  shipments  of  radium  have  been  ;  cent  rates  from  the  property  ; 

i  outside  »u  the  inachintjry  itself,  is  Banfield,  1-.  P.  Wiood  and  T*.  T.  Riir-  i  triade  since  then,  with  the  latest  g;o-  Bine^T'oint,  to  Port.  McMurray, 

_  ,  . . .*  .  _  being  transiMirted  to  the  property  wash,  tendered  their  resignations,  forwiard  to  the  Ontario  Govern-  - - -  • 

Profitable  Operations  Are  Pos-  jhe  prr.sAnt  time.  During  the  .1.  B.  Coyne.  .1.  S.  Martin,  and  .1.  A.  'chich  yielded  $170,009  to  the  :  £|  Bonanza  Working 


ng  forw’ard  to  the  Ontario  Govern- 


sible  if  Price  of  Copper 
Stabilized 

BIG  ORE  Reserves 


summer  the  concrete  foundations  McVicar.  all  of  Winnipeg,  were  ^ftfipany 


I  time  this  ycaiv  supplies  have  all  been  ordered. 

The  compan.v  liold.s  a  Inial  of  lOI  |  Holdings  of  B.L.A.R.  in  olJier 
I  claims  comprising  some  5.3(iii  acres  i  companie.s  include:  1,500.000  Khare,- 
in.  the  Kcho  Bay  and  I'amsell  l{i3cr|or  Yellowknife  Gold  Mines.  Ltd.: 
areas,  Ihe  most  important  of  which  |  600.000  shares  of  St,  I’aul  Silve.ra- 
is  Ihe  Contact  group  of  .56  claims  diiini  as  reprcsenlcd  by  60  units  ri.’’ 
on  3vhicli  operations  are  now  being  SI.  Paul  Sub-,\rclic  llxploration  and 
concentrated.  a  V)',-  interest  in  the  I5asl  P.ay 

Shaft  sinking  has  now  readied  a  group  of  Circle  Minerals, 
depth  of  approxiinalely  To  feel  be-  The  company  i.s  capilalizetl  al 


I  for  the  mill  building  will  be  poured  'elected  to  fill  fhe  vaeancie.s. 


NORTH  WEST  TERRITORIES 

Lake  Athabasca  Area  Centre 


I  1  p  to  thp  f*nd  of  1D,'?4  fhp  oppra- 
;  tions  of  the  company  had  been  con¬ 
centrated  on  opening  up  piteh- 


On  Dowdell  Point  Group  low  the  second  Icvel  and  (be  work  j  I.OOO.OOO  shares  of  which  3.92.5.00.' 


I  of  putting  Ihe  mine  into  shapi'  f 


R1  Bonanza  Mining  Corporation. 


Sherrift-Gordon  Mine.s  Limited,  .a  I 

fornn’r  cn|ipcr  pn/ducer,  might  con-  ,  *  |  Jk  ■  1  I  Jk 

pSy  ir^’hiXr  ”^d"mof;f‘;ti;;;;:;Lake  Athabasca  Area  L.e 

l/.ed  pnec  for  the  product  is  made  I  ¥  j.  J.  1  Ji  ¥^* 

effective.  With  -he  price  for  the]  ■If  I  QfgCT  ^QlCl  iylSCO\ 
metal  at  around  7  cents  a  pound  at! 

present,  t'ne  chances  of  re.suming!  -  — •  _  , 

operations  api)ear  excellent.  While  1  Beaverlodge  Point  Scene,  of  Much  Activity 

operations  at  the  property  in  far  I  i  J  /-  !•  J  »  J  C  U 

Northern  .Manitob.a  were  suspended  i  GlaimS  dtSKCu - L-OnSOllCl8tecl  SmeiterS 


blende  ore  in  ord'o  that  the  cnlarg- 1  holding  approximately  86  claims  in 
ed  roneenHator  and  refinery  could  Great  Bear  Lake  area,  is  another 
be  maintained  at  capacit.v.  Since  ;  company  which  should  benefit  ma- 
the  concentrator  has  been  operating  i  (eriall.v  by  the  increased  price  for 
satisfactorily,  more  attention  i.s  be- '  silver.  With  all  €S)uipment  paid  for 
ing  paid  to  working  the  rich  silver  !  itabllitic.s  not  exceeding  $2,000, 


GOD’S  Lake  Gold  Mines 


^1^  ^  m  m  •  •  N.  *  J  - V.  ^  ,  ana  MaOlIHU’.S  nut 

flfr  I  9  FacF  I  ^  ’  J  property,  and  :  (hp  company  is  operating  on  a  fav- 

V-rl  J.,«a.lCSl  \JlOIQ  iylSCOVerieS  the  mcrea-sed  price  for  the  orable  cash  balance  of  SoO.Oiin,  ac-  ! 


I  white  metal,  it  will  pay  fhe  company  cordin-  to  last  renorls 

present,  the  chances  of  re.suming!  - - -  ,  am  ‘ "^^ncentrate  on  the  development  nr.p,"ationrarP  at  present  being 

operations  appear  e.xcelicnt.  While  Beaverlodge  PoUlt  Scene,  of  Much  Activity  -  Many  I  of  the  silver  showings.  While  pro-  cnncenHa^ed  on  a  ^groMP  ..f  n 

operations  at  the  property  in  far  I  i  j  i-j  »  J  C  U  diiction  to  the  year  end  was  centred  o"  »  tT  ;  ^  \  , 

Northern  .Manitob.a  were  suspended  i  Claims  Staked - Consolidated  Smelters  richest  in  pitchblende  11  j  ”bort 

.n  .May,  19,32.  owing  to  the  low  cop-  j  First  in  Field  '  from  now  on  the  •’igh  grade  sX;  f”""-  ! 

,er  prices,  the  company  produced!  ore  is  being  temoved  and  bagged  I!!:!,’:’  „  I 

the  red  metal  at  just  about  6  cents!  - -  j  for  shipment  to  the  Trail  smelter.  claims  nt  La-  , 

a  pound  and  it  is  stated  by  Officials  I  early  INDICATIONS  SHOW  EXCELLENT  RESULTS  |  Meanwhile,  favorable  progress  has  i  roint..  18  claim.s  ^  : 

that  an  ejccellent  profit  could  be  j  |  been  made  so  far  this  vear  in  the  I  1  ’’’  _  ' 

made  at  around  9  cents  a  pound  or  — - - -  developmert  of  sMver  re.sources  -tf  Sloan  River.  Hunter  Bay,  and  It  , 

better.  I  Beaverlodge  Point  located  on  the  which  considerable  work  was  iloneiij^g  prnperfv  oVt-bodies  containing  ' <  am.scll  River  area. 

During  tJie  course  of  previous  j  northwest  arm  of  l^ake  Athabasca  ;  with  disappointing  results,  was  a  'r  .he  'white  metal  arc  b^iug  op;ned  •  Ac<tording  to  A^  W,  Senii.  general 

operations  from  tho  time  the  6O0-ton  m  Northern  Saskatchewan,  about  37  an  early  new-comer  to  the  I<ake  ,  ^  „  shafts  .manager,  a  considerable  quantify  of 

milling  unit  was  placed  in  produc-  miles  east  of  the  Alberta  boundary,  |  Athabasca  field.  'which  are  located'  some  ‘’  400  feet  ^ grade  ore  has  been  bagged  for 

rion  in  March,  1931.  until  .Tune,  1932,  is  the  latest  gold  field  to  enter  i  The  company  secured  a  group  of  j  northea.s'  of  the  original  '  income  from  which  will 

'he  company  milled  approximately  Canadian  mining  annals  through  the ;  12  claims  located  to  the  southeast  |  .\t  thj  point  where  the  f'”'  development  costs, 

.';72. 225  tons  of  ore.  From  this  total  ever-increasing  search  for  new  dis-|of  the  Consolidated  Smelters  group  j^o.  2  shafi  is  being  put  down  the  property.  ! 

•iround  24,647.569  pounds  of  copper,  coverics  along  the  Pre-Cambrian  while  two  other  outlying  claims  three”  main  vein.s  i  t  the  mam  work- i  - - - 

I'. 756.274  ounces  of  gold  and  209.-  .shield.  During  recent  history  of  further  east  ot  the  main  activity  to  con’>cr«c  toward  the  The  Financial  Times  reaches  a 

,0,8  ounces  of  silver  were  produced.  Canadian  mining  at  least  one  new  have  also  been  staked.  Following  northeast  and  appear  to  persist  In  class  of  people  who  arc  inlcrcsfcd 

Vv'hile  no  development  work  was  gold  camp  has  been  brought  to  the  the  discovery  of  a  number  of  show-  tj,p  direction  of  No  2  shaft.  The  and  aMc  to  hue  inTcsIniciit  scenri- 

fone  during  the  latter  part  of  1932  attention  of  the  mining  public  every  inga  from  which  very  encouraging  main  undergroun  i  development  on  lies.  '  , 

to  date  to  locate  o-e.  ore  reserves  at  year  and  while  eastern  Canada  haajgold  samples  were  obtained  in  fhe'  i 

the  end  of  1932  were  estimated  at  had  a  goodly  portion  of  the  spot-  fciirface  exploration,  a  diamond  drill  j  ■ 

3.023.000  tons  in  the  west  orebody  light  In  the  past  few  years,  the  new  outfit  was  flown  in  about 

.ind  .T  low  grade  tonnage  of  910/100  Hai^e  Athabasca  area  Is  the  centre  months  ago  and  In  addition  fuDher  !  — — — — — — — ~ 

tons.  In  the  cast  ore  body  866.175  of  interest  at  the  moment.  men  were  despatched  to  the  field  (o! 

Ions  wpi  p  estimated  at  the  end  of  WTiiie  the  discoveries  of  gold  on  prepare  for  a  comprehensive  cam-  j  ■  A 

that  year.  north  shore  of  the  l^ake  came  paign  of  work.  .Mreadv  most  satis- 1  g  *  E.  I 

Tbo  orebodles  at  SherrUt-Gordon  j^jg  samples  brought  facfor.v  results  have  been  secured  I  *  T  »  M  M  M  I 

are  massive  and  fairly  uniform,  like  from  the  area  caused  consider-  while  new  gold  discoveries  have  w  V 

those  of  Hudson  Ba.v  Company,  and  ^j^jg  gxcitement  and  as  a  result  dur-  been  made  during  the  past  few; 

development  and  diamond  drilling  jg„  months  numerous  com-  weeks  which  has  added  greater  Im- i  k  4  |  CO  I 

nas  g  ”*1  panics,  syndicates  and  individual  portance  to  the  property.  'I’lic  ori- j  ■▼I  I  iM  t  ^  L 

ength  or  with  tho  «,P«t  prospectors  have  gone  into  the  field  ginal  discovery  i.s  located  along  I 

ore  'Iboot  "nrovpd  for  a  length  of  staked  many  claims.  More  than  what  is  known  as  the  west  contact  j  (No  Perional 

■  •'fin  foot  i  -hown  an  twcrairo  2,000  claims  have  been  staked  along  and  contained  a  number  of  veins! 

width  of  1  feet'  ®  considerable  stretch  of  ground  andjand  lenses  of  quartz  wiili  free  gold'  Incotpotaled  Under  (he  Laws  a 

Tho  laKt^-mniiai  ronort  covered  f”''  ^  t^iiles  inland  and  from  all  i  scattered  throughout  the  showing.  - 

IS  months  from  ‘be  end  of  1932  to  indications  one  of  the  greatest  pros- 1  Diamond  drilling  carried  on  here  rAPITAI  -3  qno  fWI  QUAPI 

Tune  30  1034  and  it  was  deferred  I  developments  is  pre- ; has  given  excellent  results,  although  V./\rHAL,  J,jCKJ,UUU  on/\KI 

i.v  the  manacpmcn!  in  the.  hone  ihatMntcd  for  the  current  year.  'ITiirtylas  so  much  mineralization  shows  in 

they  might  have  more  encouraging ' ■'^^'ts  ago  a  strike  was  made  at  I>ac'cach  7  holes  drilled  to  dale  and  ,,  ,,  -g  ^  x  ^ 

news  regarding  Ihe  price  of  copper,  I '-n  Ronge.  200  miles  north  of  Prinreisince  values  in  sliid,ges  were  liighl.v  ,  '  -  '  \  '  -  - 

rnd  consequently  the  earlv  resiiiiii)- i "'bile  during  the  past  35  interesting,  each  core  will  he  assay-  .  ,  '  ,  , 

tion  of  nperatioii.s.  However,  this  !  .'’Po*''’  prospeeiing  has  been  carried  ed  from  end  to  end.  However  lhis|  ,  ” 

was  not  realized.  '  on  intermittently  along  the  shores  will  lake  some  time  as  the  logging. 

'fhe  ronipany  wa.“  ineorporaied  in  of  t.ake  Athabasca  where  explora-  spliiting  and  assaying  the  enlire  core  ,  > 

1927  by  the  Lindsley  interests  of  tion  was  directed  to  iron,  nickel,  cop-  is  proving  to  be  a  heavy  .job.  The  i 

Toronto  to  develop  a  copper-zinc  P^''  silver  deposits.  Companies  new  discovery  on  the  west  I'onlaei  ' 

property  of  5, .1.50  aere.s  al  (  old  Lake,  formed  to  develop  the  finds  in  this  is  situated  about  50  feet  west  of  Hie 
northern  Manitoba.  section  were  handicapped  by  poor  coller  of  No.  1  hole  and  lo'l  ft.  west 

Sherrill  Gordon  :s  (  a  iiiia I ized  al  transportation  facilities,  although  in  of  the  original  vein  occurrences  and  i 
fi, OOP. non  share.--.  .»1  par  \aliie.  and  al  recent  years  the  aeroplane  has  play-  shows  heavy  mineralization  and  free; 
last  report  5,711.3,57  shares  were  is-  ed  a  prominent  pan  in  transporting  gold  along  an  exposed  length  of  30  i 

.tijed.  supplies  and  recruits  into  the  far|fcet.  , ,, 

Officials  and  di;-ecior.s  nielude:--  Northern  areas.  As  yet  the  possi- .  "i-hp  other  new  discovery  is  locat-i 
Halstead  Lindsiev.  piesideiii :  riiayer  bilities  of  t'iie  country  are  not  ,  ed  along  the  cast  contact  of  ihci 

l.indsley,  vice-president :  .los  Firing-  known,  but  hope  is  running  high.  Marge  porphvrv  mass  which  shows:  -  -  "ir 

ton.  Gen.  n  Tf.  Hogarth,  Duncan  riie  area  is  considerably  moreja  width  of  900  fret.  The  find  con- i  jj.  i  . 

IMacLaren.  Toronto:  Hon,  George  southeasterly  than  the  Great  Rearisists  of  several  veins  in  which  gale-' 

Gordon,  North  Bay  :  5V.  M.  Archi-  Lake  field,  whore  in  1930  Gilbert  |  na  and  free  gold  occurs  and  "dips  ^  WHI 

bald.  Trail,  R  c.  and  .1.  L.  Reilly.  M.aBiue  discovered  radium-hearing  j  .siightiv  west.  Diamond  drilling  isi 

Montreal.  H.  Wliittinghani.  .-eere-  ;„re  which  has  been  under  extensive  |  to  be  done  here  before  the  icc  Icavc.s  ! 

tijry,  Toronto.  :  development  by  Kldorado  Gold  Mines  | the  lake,  when  pumping  equipment  , 

. . "♦ - ;  "'cn.  The  new  field  is  re- j  has  to  he  removed  to  a  different'  mKtT'  V ’ 

Vanson  Concentrating  jgarded  as  the  continuation  or  the  Mocation  owing  to  high  water.  An;  W*  i  , 

C*  I  ^  oi  -  ,  same  mineral  formation  as  the  (ireat  ;  jjpporlant  feature  of  the  property:  4  **  >  *  '*■ 

On  oinking  ot  a  onartjBear  country.  |ij,  that  the  veins  on  Ihe  wesi  tend  ’ 

Vanson  Manitoba  Gold  Mines,  de-  Smelters  First  In  Field  !io  dip  cast  while  those  on  the  cast,  x  *  “Sf' 

veloping  a.  promising  gold  properly  |  consolidated  Mining  &  Smelting  I  bip  to  the  west  and  at  a  greater  | 

14,^  miles  from  san  Anionic)  in  the  |('o.  Lid.,  which  was  first  in  the  'tl^Plh  the  veins  may  merge  into  r»nc 

Rico  Lake  section  of  Alanitoba,  is  |ftgj(j  acquiring  what  is  now  known  solid  section.  However,  onlv  fur-j  ■  *•  ■  ..h,.  i.uwc,  huhsc.  oh  ch,-  oiupciiy  ui  CjoU  s  Lak 

concentrating  operations  alm.ost  en-jg,,  tj,p  yj,;  Di.scovery  group.  i.s  'her  diamond  drilling  and  under-: 
t.irely  on  shaft,  sinking.  Work  ia  rpjgyjgj,  the  leading  part  in  whetting  Piround  development  will  cleterniincj 

this  connection  has  reached  a  depth  appetite  of  other  mining  inter-  'his.  I  a 

of  525  ft.  with  levels  established  at  which  have  staked  for  miles  I-*’*’  i»old  .4cfne 

the  225,  350  and  4c.-).  ft.  horizons,  grounj  Rarly  results  from  explora-  Ixie  Gold  .Mines,  which  was  in-i 

where  Ia,teral  dccyelopment  is  ii^  Smelter  ground  results  corporated  in  the  same  year  as  the;  ■'I  Dcveloptttent  Compan 


First  in  Field 


?"  ™  oow  ^  distance  south  of  the  Rldorado  pro-  , 

oro  to  Koin  "  perty.  in  addition  the  company  I 

for ^hinment^^.bTT^  a  group  of  30  claims  at  La- 

for  shipment  to  the  Trail  smeller.  ic  ' 

Mocnwhiio  fc^vrcrnbio  0'"^  Point.  18  claims  and  a  OO-T, 


that  an  ejccellent  profit  could  be 
made  at  around  9  cents  a  pound  or 
iiptter. 


According  to  A.  \V.  Scott,  general 
manager,  a.  considerable  quantify  of 


The  Financial  Times  reaches 


GOD’S  LAKE 

MINES  LIMITED 


LIMITED 


A  MIMyO  nil  !■  LOP MEST 
OF  OL  TSrAM}L\G  MERIT 


Cameron,  Pointon  &  Merritt 

MEMBERS 

TORONTO  STOCK  EXCHANtSI-: 

44  Adelaide  Si,  W.,  Toronto 


Trlcohone  WAvcrIy  '2961 
1?  Lines  to  Central 


GOLD 


(No  Personal  Liability) 

Incorporated  Under  the  Laws  of  the  Province  of  Manitoba 

CAPITAL,  3,500,000  SHARES  OF  NO  PAR  VALUE 


/  . 


drvrionnicnt  work 
^owei  plant  i«  co 


/wc<  HoiiSF  on  ths'  iMupcily 
Liii  the  properly  to  date,  aiid 
iipleted. 


itocc-  H..--  ■>'  ^ 

fjod  K  Lake  Golil  Mines.  Ltd.  tins  plant  hns  taken 
11  ho  supplanted  by  electrical  power  as  soon  as  tbe 


care  of  all 
Kanuchuan 


derway.  'Lhis  work  was  suspended  i  jg  taking  in  of  a  diamond  drill  Great  Bear  liake  Mines,  has  been! 
towards  the  latter  part  of  Marcti  to  gg,j  g  prew  of  men  who  have  working  on  a  50-50  basis  with 

allow  for  the  instaUatlon  of  a  new^^^^pp  carrying  on  a  program  of  de-  Greenlaw  Gold  Mines.  Both  com  | 
hoist  which  TMll  greatly  increase  ^  ^.gigpgjggj  ,[jg  panics  were  active  in  the  Swayze 


hoist  which  will  greatly  'oct-ease  ^  ^.g]Qpgjggj  ,[jg  j  pg^i^g  >vere  active  in  the  Swavze 

Hie  speed  of  underground  develop- |^Y,  jgtails  have  been  received  as  tojarea  but  when  the  camp  folded  up. 

xt  •  I  .  •  1-.  I  results  secured  although  per-iscouts  were  sent  out  to  the  new 

, It'ittttftit  camp  buildings  are  now  j  field  and  two  groups  of  claims  were 
1a)00,000  shares  of  which  ttl-O'W  j ^gj^j,  gggg,,.gg(gjj  gg^  a  new  dock  is  staked.  One  group,  known  as  (he 


A  Mitiina  Dcveloptnent  Company  Owning  Outri'jiht  Several 
Croups  of  Claims  in  the  God's  Lake  District,  Northern  Man¬ 
itoba,  and  Developinii  Hydro  Electric  Power  at  Kanuchuan 
Rapids  on  the  Island  Lake  River  in  the  Same  District. 


shares  aro  issued.  The  ^'ock  Die  |  j^gjgj.  erected  which  is  regarded  as  Star,  is  located  south  of  Ihe  Smel- 
company  was  listed  in  (Pe  mining  j  jgrticative  of  the  company’s  interest  ters  on  a  point  of  land  jutting  otiL 
section  of  the  Toronto  St/)ck  Lx- |  jg  ,^g  g^g.,  Mgrmac  Lake  Atha-  into  the  Lake  while  the  second 
chancre  lapt  month.  !has(‘a  Mines,  a  new  compan.v  con-  group,  (he  Climax,  is  situatcri  to  the 

-  _  .  itroiled  by  Sun  Bear  Mines,  was  the  north.  A  mineralized  break  show- 

Gunnar  Gold  Nearing  second  staking  in  the  field.  The  ing  a  width  of  20  feet  has  been  dis-  i 

F  M'lr  PI  croups  of  claims  are.  held  both  ad-  closed  on  the  ground  and  is  heavily  I 
Otage  ror  ivillling  nians  ,  joining  Smeltei  s.  one  on  the  cast  mineralized  and  pans  free  gold.  , 
Gunnar  Gold  Mines.  Lid.,  which  [and  fhe  other  on  the  southeast.  A  Athabasca  Beaverlodge  Hold 
was  optioned  by  Gilbert  I.nBine  of  Ismail  crew  of  men  are  engaged  on  Mines,  have  secured  the  Lewis  •’Vab" 
Eldorado  on  behalf  of  himself  and  the  ground  under  the  direction  of  group  to  the  cast  of  tho  original 
associates,  has  made  rapid  strides  in  Wm.  Fairburn  and  a  number  of  staking  area  while  North  West  Mine- 
developing  the  property  lo  ii  stage  veins  are  already  reported.  rals,  an  Alberta  organization,  was 

where  production  is  warranted.  Great  Bear  Lake  .Mines,  which  was  also  early  in  the  field  and  iscriircd 
'While  no  definite  decision  as  to  size  formed  during  the  height  of  the  two  grotips  of  claims  abmii  ',  imb-:, 
and  type  of  mill  to  l)e  installed  on  Great  Bear  r.akp  rush  back  in  1931  cast  of  the  Smrller:s  -ji-oup,  I’.o'b 
the  property  has  been  announced,  to  develop  48  claims  in  that  area  on  companies  have  crews  cngagcii  ,,|i , 


Gunnar  Gold  Nearing 
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